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To, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G 

Bandra Kurla Complex 

Bandra (E), Mumbai – 400 051 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400 001 

 

Symbol: MOBIKWIK 

 

 

Scrip Code: 544305 

 

Sub: Outcome of Board Meeting held on January 7, 2025 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company at its meeting held today i.e. Tuesday, January 7, 2025, which commenced at 10:40 a.m. (IST) 

and concluded at 11:40 a.m. (IST), have approved the unaudited financial results (standalone and 

consolidated) for the quarter and half year ended September 30, 2024 (“Financial Results”) along with 

limited review report of the Auditors of the Company. A copy of the Financial Results and the Limited 

Review Report issued by the Auditors are enclosed herewith. 

 

The same will be published on the Company's website at https://www.mobikwik.com/ir and in the 

newspapers in terms of Regulation 47 of the Listing Regulations. 

 

Additionally, please find enclosed the following: 

 

1. The Earnings Presentation for the quarter ending September 2024. 

2. Press release title “MobiKwik reports strong income growth in Q2FY25 at INR 2,937 Mn, up 

42% YoY”. 

 

These disclosures will also be hosted on the Company's website at https://www.mobikwik.com/ir  

 

We request you to take the above on record. 

 

Thanking you, 

 

For One MobiKwik Systems Limited 

 

 

  

 

Ankita Sharma 

Company Secretary and Compliance Officer 

Membership No.: A37518 
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ONE MOBIKWIK SYSTEMS LIMITED {formerlv known as ONE MOBIKWIK SYSTEMS PRIVATE LIMITED) 
Statement of Unaudited Standalone financial results for the quarter and half-year ended 30 September 2024 
/Amounts In INR mllllons unless otherwise stated! 

Ouarter ended 
30 September 30 June 30 September 

2024 2024 2023 
unaudited Unaudited Unaudited 

(Refer Note 5) {Refer Note 5) 

Income 
Revenue from operations (Refer note 6) 2,895.37 3,406.21 2,014.88 
Other income 59.15 40.26 48.18 
Total Income 2,954.52 3,446.47 2,063.06 

Expenses 
Payment gateway cost 1,376.39 1,315.34 421.44 
Lending operational expenses (Refer note 6) 175.93 923.61 630.47 
Financial guarantee expenses 63.84 25.27 131.91 
Employee benefits expense 426.14 383.49 249,36 
Other expenses 829,57 817 .67 506.15 
Total expenses 2,871.87 3,465.38 1,939.33 

Earnings before finance cost, depreciation, amortisation and tax 82,65 {18.91) 123.73 
(EBITDA) 

Finance costs 80.32 74.85 54.63 
Depreciation and amortisation expense 31.44 19.94 10.15 

Proflt/(loss) before tax for the period/year (29.11) (113.70) 58.95 

Tax expense 
Current tax 
Total tax expense 

Proflt/(loss) for the period/year (29.ul (113,70) S8.95 

Other comprehensive Income (OCI) 
Items that will not be reclassified subsequently to profit or loss: 
Remeasurement or net defined benefit liability (4.45) (3.58) 0.89 
Fair value changes on equity investments through OCJ 
Income tax relating to above item 
Other comprehensive Income/(loss) for the period/year {4,4 (l.58) D.99 

Total comprehensive Income/(loss) for the period/year p3.s6l 1111.2ai 59.84 

Paid-up equity share capital (face value of INR 2 per share) 114.38 114.38 114.38 

Other Equity 

Earnings/Closs) per equity share (EPS) 
(race value ofINR 2 per share)*: 
(i) Basic (0.51) (1.99) 1.03 
(ii) Diluted (0.51) (1.99) 1.00 

Half-vear ended 
30 September 30 September 

2024 2023 
Unaudited Unaudited 

{Refer Note 5) 

6,301.58 3,766.12 
99.41 69.43 

6,400.99 3,835.55 

2,691.73 810.90 
1,099.54 1,025.39 

89.11 313.46 
809.63 509.71 

1,647.24 964.93 
6,337.25 3,624.39 

63.74 211.16 

155.17 107.46 
51.38 19.66 

(142.81) 84.04 

t142.s1i 84.04 

(8.03) 0.89 

,s.03l O.S9 

t15D.84l 84.93 

114.38 114.38 

(2.50) 1.47 
(2.50) 1.42 

* EPS is not annualised for the quarter and half-year ended 30 September 2024 and 30 September 2023 and quarter ended 30 June 2024. 

Year ended 
31 March 

2024 
Audited 

8,669.79 
169.92 

8,839.71 

2,002.18 
2,702.55 

326.55 
1,143.46 
2,308.41 

8,483.15 

356.56 

224.03 
43.11 

89.4'2 

89,42 

(0.45) 
4.63 

4.16 

93.60 

114.38 

1,671.07 

1.56 
1.51 
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ONE MOBIKWIK SYSTEMS LIMITED (formerly known as ONE MOBlKWIK SYSTEMS PRIVATE LIMITED) 
Statement of Unaudited Standalone Balance Sheet 
(Amounts in INR millions, unless otherwise stated) 

Assets 

Non•current assets 
Property, plant and equipment 
Right-of-use assets 
Other Intangible assets 
Financial assets 

{I) Investments 
(11) Other financial assets 

Other tax assets ( net) 
Other non-current assets 
Total non-current assets 

Current assets 
Financial assets 

{I) Trade receivables 
(Ii) Cash and cash equivalents 
(iii) Bank balances other than (11) above 
(Iv) Other financial assets 

Other current assets 
Total current assets 

Total assets 

Equity and liabilities 

Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

(I) Borrowings 
(ii) Lease liabilities 

(ill) Other financial liabilities 
Provisions 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

(I) Borrowings 
(11) Lease liabilities 

(ill) Trade payables 
(a) Total outstanding dues of micro enterprise and small enterprises 
(b) Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(iv) Other financial liabilities 
Other current liabilities 
Provisions 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

As at 
30 September 2024 

Unaudited 

96.08 

105.15 

660.56 

19.64 

174.69 

1,120.39 

2,176.51 

1,000.40 

567.95 

2,984.37 

1,829.01 

349.00 

6,730.73 

8,907.24 

114.38 

1,578.46 

1,692.84 

194.24 

90.36 

0.35 

36.31 

321.26 

2,448.95 

31 83 

38.85 

1,931.42 

2,303.64 

103.19 

35.26 

6,893.14 

7,214.40 

8,907.24 

As at 
31 March 2024 

Audited 

59.57 

98.66 

660.56 

18.74 

206.19 

1,122.00 

2,165.72 

809.85 

839.80 

2,507.62 

1,948.30 

428.48 

6,534.05 

8,699.77 

114.38 

1,671.07 

1,785.45 

423.49 

91.59 

0.35 

24.86 

540.29 

2,050.43 

22.19 

90.42 

2,119.70 

1,932.61 

131.25 

27.43 

6,374.03 

6,914.32 

8,699.77 
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ONE MOBIKWIK SYSTEMS LIMITED (formerly known as ONE MOBIKWIK SYSTEMS PRIVATE LIMITED) 
Statement of unaudited standalone Cash Flows 
(Amounts In INR mllllons, unless otherwise stated) 

As at 
Half-year ended 

As at 
Particulars 30 September 2024 30 September 2023 

Cash flow from operating activities 
Profit/(Loss) before tax 
Adjustments for: 

Depreciation of property, plant and equipment 
Gain on sale of property, plant and equipment 
Depreciation of right-of-use assets 
Interest income 
Share-based payment expense 
Employee Stock Options expense 
Finance costs 
Financial guarantee expense 
Liabilities / provisions no longer required written back 
Impairment loss on trade receivables 
Impairment of investment 
Operating Profit before working capital changes 

Working capital adjustments : 
(Increase)/ Decrease in Trade receivables 
(Increase)/ Decrease In other financial assets 
(Increase)/ Decrease in other assets 
(Increase)/ Decrease in other bank balances (Escrow and Nodal accounts) 
Increase/ (Decrease) in Other financial liabilities 
Increase in Contract liabilities 
Increase/ (Decrease) in Trade payables 
(Decrease) in Other liabilities 
Increase In Provisions 
Cash generated from operating activities 
Income tax (paid)/refund, net 
Net cash generated from/(used in) operating activities (A) 

Cash flow from investing activities 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Investment in subsidiaries 
Interest received 
Investments in bank deposits 
Proceeds from maturity of bank deposits 
Net cash generated from/(used in) investing activities (B) 

Cash flow from financing activities 
Proceeds from borrowings 
Repayment of borrowings 
Repayment of non-convertible debenture 
Payment of lease liabilities 
Share issue expenses 
Interest and other borrowing cost 
Net cash generated from/(used In) financing activities (C) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Cash and cash equivalents as per above comprises of following : 

Cash and cash equivalents 
Less: Bank overdraft 
Cash balance for the purposes of statement of unaudited standalone cash flows 

Unaudited 

(142.81) 

36.23 
(0.50) 
15.15 

(57.19) 

57.47 
155.17 

89.11 

2.74 
15.00 

170.37 

(193.29) 
134.73 

81.09 
(190.30) 

310.42 

(239.85) 
(28.06) 

11.25 
56.36 
31.50 

87.86 

(73.29) 
1.04 

(15.00) 
36.94 

(327.52) 
40.60 

(337.23) 

7,047.91 
(6,682.95) 

(152.80) 
(19.29) 
(15.90) 

(153.82) 
23.15 

(226.22) 
(297.45) 
(523.67) 

567.95 
1,091.62 

(523.67) 

Unaudited 
(Refer Note 5) 

84.04 

6.72 

12.94 
(58.82) 

10.64 

107.46 
313.46 
(0.04) 
(1.48) 

474.92 

81.88 
(247.84) 
(195.45) 

116.16 
(832.20) 

6.77 
677.26 
(38.82) 

3.49 
46.17 

(65.49) 
(19.32) 

(7.23) 

84.11 
(32.60) 
284.10 

328.38 

370.40 
(210.00) 
(132.00) 

(15.75) 

(98.78) 
(86.13) 

222.93 
(457.69) 
(234.76) 

714.44 
949.20 

(234.76) 
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ONE MOBIKWIK SYSTEMS LIMITED (formerlv known as ONE MOBIKWIK SYSTEMS PRIVATE LIMITED) 
Statement of Unaudited Consolidated financial results for the Half Year and half-year ended 30 September 2024 
(Amounts in INR millions, unless otherwise stated) 

Half y.,,.r """a� Half-v<>ar PndPd 
30 September 30 June 30 September 30 September 30 September 

2024 2024 2023 2024 2023 

Unaudited Audited Unaudited Unaudfted Audited 
(Refer note 5} (Refer note 5} (Refer note 5) 

Income 
Revenue from operations (Refer note 6) 2,906.46 3,422.67 2,034.54 6,329.13 3,810.88 
other income 30.22 35.62 33.77 65.84 62.85 
Total Income 2,936.68 3,458.29 2,068.31 6,394.97 3,873.73 

Expenses 

Pavment aatewav cost 1,356.56 1,276.15 431.66 2,632.71 835.99 
Lending operational expenses (Refer note 6) 175.93 923.61 624.59 1,099.54 1,026.93 
Financial ouarantee exoenses 63.84 25.27 131.91 89.11 313.46 
Emolovee benefits exoense 435.92 391.90 252.73 827.82 516.63 
Other exoenses 836.39 819.06 519.30 1 655.45 975.33 
Total expenses 2,868.64 3,435.99 1,960.19 6,304.63 3,668.34 

Earnings before finance cost, depreciation, 
68.04 22.30 108.12 90.34 205.39 

amortisation and tax (EBITDA) 

Finance costs 69.84 65.81 45.41 135.65 90.38 
Deoreciation and amortisation exoense 31.42 19.96 10.16 51.38 19.68 

Profit/Closs) before tax for the period/year (33.22) (63.47) 52.55 (96.69) 95.33 

Tax expense 

Current tax 2.72 2.68 0.27 5.40 0.55 
Total tax expense 2.72 2.68 0.27 5.40 0.55 

Profit/(loss) for the period/year (35.94) (66.15) 52.28 (102.09) 94.78 

Other comprehensive income (OCI) 
Items that will not be reclassified 
subsequently to profit or loss: 

Remeasurement of net defined benefit liability (4.88) (3.47) 0.83 (8.35) 0.83 
Fair value changes on equity investments 
through OCI 
Income tax relating to above item 
Other comprehensive Income/(loss) (4.88) (3.47) 0.83 (8.35) 0.83 
for the period/year 

Total comprehensive Income/(loss) (40.82) (69.62) 53.11 (110.44) 95.61 
for the period/year 

Paid-up equity share capital 114.38 114.38 114.38 114.38 114.38 
(face value of INR 2 per share) 

Other Eciuitv 

Earnings/(Loss) per equity share (EPS) 
(face value of INR 2 per share)*: 

(i) Basic (0.63) (1.16) 0.91 (1.79) 1.66 
(ii) Diluted (0.63) (1.16) 0.89 (1.79) 1.61 

*EPS is not annualised for the Half Year and half-year ended 30 September 2024 and 30 September 2023 and Half Year ended 30 June 2024. 

Y"ar ended 
31 March 

2024 

Audited 

8,750.03 
153.12 

8,903.15 

2,017.16 
2,702.55 

326.55 
1,159.74 
2 324.95 

8,530.95 

372.20 

188.25 
43.15 

140.80 

0.01 
0.01 

140.79 

(0.60) 

4.63 

4.03 

144.82 

114.38 

1,511.51 

2.46 
2.38 



ONE MOBIKWIK SYSTEMS LIMITED (formerly known as ONE MOBIKWIK SYSTEMS PRIVATE LIMITED) 
Statement of Unaudited Consolidated Balance Sheet 
(Amounts in INR millions, unless otherwise stated) 

Assets 

Non-current assets 
Property, plant and equipment 
Right-of-use assets I 
Goodwill 
Other intangible assets 
Financial assets 

(i) Investments 
(ii) Other financial assets 

Other tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 

(iii) Bank balances other than (ii) above 
(iv) Other financial assets 

Other current assets 
Total current assets 

Total assets 

Equity and liabilities 

Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

(i) Borrowinos 
(ii) Lease liabilities 

(iii) Other financial liabilities 
Provisions 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

(i) Borrowinos 
(ii) Lease liabilities 

(iii) Trade payables 
(a) Total outstandino dues of micro enterprise and small enterprises 
(b) Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iv) Other financial liabilities 
Other current liabilities 
Provisions 
Total current liabilities 

Total liabilities 

Total equity and liabilities 

As at 
30 September 2024 

Unaudited 

96.17 
105.15 

46.05 
26.28 

276.33 
1,123.48 

1,673.46 

1,002.09 
613.20 

3,305.39 
1,682.89 

372.94 
6,976.51 

8 649.97 

114.38 
1 459.75 

1,574.13 

194.24 
90.36 
0.35 

36.96 
321.91 

2,052.02 
31.83 

40.65 
1,994.01 

2,494.97 
104.53 

35.92 
6,753.93 

7,075.84 

8,649.97 

As at 
31 March 2024 

Audited 

59.65 
98.66 

46.05 
25.24 

291.07 
1 124.36 

1,645.03 

810.89 
928.53 

2,946.35 
1,751.87 

463.83 
6,901.47 

8,546.50 

114.38 
1 511.51 

1,625.89 

423.49 
91.59 
0.35 

25.16 
540.59 

1,693.50 
22.19 

94.35 
2,176.33 

2,234.13 
131.76 

27.76 
6,380.02 

6,920.61 

8,546.50 



ONE MOBIKWIK SYSTEMS LIMITED (formerly known as ONE MOBIKWIK SYSTEMS PRIVATE LIMITED) 
Statement of Unaudited Consolidated Cash Flow 
(Amounts in TNR millions, unless otherwise stated) 

Particulars 

Cash flow from ODeratinQ activities 
Profit/ (Loss) before tax 
Adiustments for: 

Depreciation of property, plant and eauipment 
Depreciation of riqht-of-use asset 
Gain on sale of property. plant and eauipment 
Interest income 
Employee Stock Options expense 
Finance costs 
Financial auarantee expense 
Impairment loss on trade receivables 
Reversal of impairment loss on trade receivables 

Operating Profit before working capital changes 

Working capital adjustments : 
(Increase)/ Decrease in Trade receivables 
(Increase)/ Decrease in Other financial assets 
(Increase)/ Decrease in Other assets 
(Increase)/ Decrease in Other bank balances (Escrow and Nodal accounts) 
Increase/ (Decrease) in Other financial liabilities 
Increase/ (Decrease) in Trade pavables 
(Decrease) in Other liabilities 
Increase in Provisions 
Cash 11enerated from operatinQ activities 
Income tax (paid)/refund, net 

Net cash generated from/(used In) operating activities (A) 

Cash flow from investing activities 
Purchase of property. plant and eauioment 
Proceeds from sale of property, plant and eauipment 
Interest received on bank deposits 
Investments in bank deposits 
Proceeds from maturity of bank deposits 
Net cash generated from/(used in) Investing activities (B) 

Cash flow from financing activities 
Proceeds from borrowinas 
Repayment of borrowinqs 
Repayment of non-convertible debenture 
Payment of lease liabilities 
Share issue exoenses 
Interest and other borrowinq cost 
Net cash generated from/(used In) financing activities (C) 

Net lncrease/(decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Cash and cash equivalents as per above comprises of following : 
Cash and cash eauivalents 
Less: Bank overdraft 
Cash balance for the purposes of Statement of unaudited consolidated cash flow 

As at 
30 September 2024 

Unaudited 

(96.69) 

36.23 
15.15 
(0.50) 

(57.61) 
58.68 

135.65 
89.11 

2.75 

182.77 

(193.95) 
67.82 
91.77 

(72.43) 
192.79 

(220.12) 
(27.23) 

11.62 
33.04 

9.34 

42.38 

(73.29) 
1.04 

37.26 
(327.80) 

40.60 
(322.19) 

6,967.91 
(6,642.95) 

(152.80) 
(19.29) 
(15.90) 

(126.86) 
10.11 

(269.70) 
(208.72) 

(478.42) 

613.20 
1 091.62 

(478.42) 

As at 
30 September 2023 

Audited 

95.33 

6.74 
12.94 

(59.06) 
11.29 
90.38 

313.46 

(1.48) 
469.60 

84.28 
(100.53) 
(215.28) 

45.79 
(910.12) 
693.77 
(37.69) 

3.!;iJ 
33.45 

(82.01) 

(48.56) 

(7.23) 

85.95 
(32.60) 
313.78 
359.90 

2.800.00 
(2,800.00) 

(132.00) 
(15.75) 

(81.71} 
(229.46) 

81.88 
(293.54) 

(211.66) 

737.54 
949.20 

(211.66) 



ONE MOBIKWIK SYSTEMS LIMITED (formerly known as ONE MOBIKWIK SYSTEMS PRIVATE LIMITED) 

Notes to the unaudited consolidated financial results 
(Amounts in INR millions, unless otherwise stated) 

1 These consolidated financial results of ONE MOBIKWIK SYSTEMS LIMITED ("the Company") and its subsidiaries (together referred to 
as "the Group") have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the 
Companies Act, 2013 along with the relevant rules issued thereunder and other accounting principles generally accepted in India and 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2 The above consolidated results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at 
their meeting held on 07 January, 2025. The statutory auditors have carried out a limited review of the consolidated results of the 
quarter and half-year ended 30 September 2024. 

3 Subsequent to the quarter ended 30 September 2024, the Company has completed an initial public offering (IPO) comprising fresh 
issue of 20,501,792 equity shares with a face value of INR 2 each at an issue price of INR 279 per share. 

4 The Company's equity shares were listed on the National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited 
(BSE) on 18 December 2024. Thus, this statement of unaudited consolidated financial results for the quarter ended 30 September 
2024, is prepared in compliance with Regulation 33 of the Listing Regulations. 

5 The figures for the quarter ended 30 June 2024, corresponding quarter ended 30 September 2023 and corresponding half-year 
ended 30 September 2023 as reported in the statement have been approved by the Company's Board of Directors but have not been 
subjected to limited review since the requirement of submission of quarterly consolidated financial results is applicable on listing of 
equity shares of the Company from the quarter ended 30 September 2024. The audit of the consolidated financial statements for the 
quarter ended 30 June 2024 and audit of the consolidated financial Statements for the half-year ended 30 September 2023 was 
conducted for the purpose of the IPO filing. 

6 Subsequent to period ended 30 September 2024, the Company has entered into an agreement (referred to as "waiver agreement") 
with one of its lending partners, whereby the Company has agreed to forego income receivable related to financial services 
amounting to INR 242.18 million pertaining to quarter ended 30 June 2024 which has been netted off against revenue from financial 
services for the current quarter. Pursuant to same waiver agreement, the lending partner has also agreed to irrevocably waive it's 
right to receive facilitation fees from the Company amounting to INR 421.62 million (out of which INR 385.30 million pertains to 
quarter ended 30 June 2024 and INR 36.31 million pertains to the year ended 31 March 2024) which has been netted off against 
lending operational expenses for the current quarter. 

7 The Group operates in a single operating segment only which is financial and payment services. Hence, no separate disclosure is 
required for segments. 

8 The unaudited standalone financial results for the quarter and half-year ended 30 September 2024 are also being made available on 
the Stock Exchange websites www.bseindia.com and www.nseindia.com and on the Company's website: www.mobikwik.com. 

Place: Gurugram 
Date : 07 January 2025 

For and on behalf of the Board of Directors of 
ONE MOBIKWIK SYSTEMS LIMITED (formerly known as 

ONE MOBIKWIK SYSTEMS PRIVATE L ITED 

Upasana Rupkrishan Taku 
Chairperson, Whole-time Director 
& Chief Financial Officer 
DIN:02979387 
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PRIVATE & CONFIDENTIAL

1) As a (%) of Total Income

Key User
Statistics

Operational 
Metrics

Financial 
Metrics

167 Mn
Registered User Base

30 Sep 2024

4.4 Mn
Merchants

30 Sep 2024

INR 282.8 Bn
Payment GMV

Q2FY25

INR 16.3 Bn
Digital Credit GMV

Q2FY25

0.7%
Payment Take Rate

Q2FY25

5.9 Mn Users

Newly added in Q2FY25

2,068 | 2,937
Total Income (INR Mn)

Q2FY24 | Q2FY25

36.5% | 40.2%
Contribution Margin(1) 

Q2FY24 | Q2FY25

5.2% | 2.3%
EBITDA Margin(1)

Q2FY24 | Q2FY25

2

MobiKwik – India’s Largest Digital Wallet

+13.6% YoY +15.5% YoY

+267.3% YoY (26.5)% YoY Stable

+42.0% YoY Stable Stable

Key Numbers at a Glance

140 K Merchants



PRIVATE & CONFIDENTIAL 3

Revenue Growth and Profitability Trends for Q2FY25

Total Income (INR Mn) Contribution Margin (%) (INR Mn) EBITDA (%) (INR Mn)

Driving consistent YoY growth in Total Income … with sustained Contribution Margins of 30%+… … EBITDA slightly impacted due to higher Fixed Cost

755 

1,179 
1,070 

1,179 

Q2FY24 Q2FY25 Q1FY25 Q2FY25

108 

68 

22 

68 

Q2FY24 Q2FY25 Q1FY25 Q2FY25

2,068 

2,937 

3,458 

2,937 

Q2FY24 Q2FY25 Q1FY25 Q2FY25

36.5% 40.2% 30.9% 40.2%CM(1) 
(%) 5.2% 2.3% 0.6% 2.3%EBITDA(1) 

(%)

YoY QoQ YoY QoQYoY QoQ

Revenue growth driven by strong growth 
in the Payments business (Payment GMV 
up 267.3% YoY)

Contribution margins remain stable Breakeven EBITDA margins driven by healthy 
contribution across businesses while 
supporting growth

42.0%
56.2%

1) As a (%) of Total Income



PRIVATE & CONFIDENTIAL

Strong Continued Growth in Payments Business

4

Registered User base has grown consistently…

…along with a growing Merchant Base…

…driving growth in Payment spends …

Payment GMV  (INR Bn)Registered Users (Mn)

Merchants (Mn)

Revenue – Payments (INR Mn) & Gross Margin (%)

Consistent and strong growth across metrics:
• User base at 167 Mn – 5.9 Mn new users onboarded during Q2FY25
• Merchant base at 4.4 Mn – 140 K new merchants added in Q2FY25
• Payment GMV - 3.7x YoY in Q2FY25
• Payment Revenue – 2.8x YoY in Q2FY25
• Industry leading Payment Gross margin at 19.2% (Payment Revenue less Payment Gateway and 

User Incentive expenses) 
• Major direct cost of payment gateway significantly optimized

77

283 283

Q2FY24 Q2FY25 Q1FY25 Q2FY25

3.81

4.40
4.26

4.40

Sep23 Sep24 Jun24 Sep24

147

167
161

167

Sep23 Sep24 Jun24 Sep24

667 

1,877 1,877 

Q2FY24 Q2FY25 Q1FY25 Q2FY25

16.6% 19.2% 16.1% 19.2%
Gross 
Margin 

(%)
13.6%

YoY QoQ

YoY QoQ

YoY QoQ YoY QoQ

15.5%

267.3%

181.3%251
1,715

… leading to strong Payment Revenue growth
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Maintained a prudent and selective approach in the distribution of 
credit products

5

Revenue from Financial Services and GM (%) (INR Mn) Lending Related Expenses (%) (INR Mn)Digital Credit GMV (Distribution) (INR Bn)

• Selective stance in disbursing credit 
products.

• Small ticket product “ZIP” being scaled 
down due to macroeconomic factors

Revenue from distribution of financial 
products expected to be supported by 
introduction of new financial products

Lending related expenses as a (%) to 
digital credit GMV has remained 
stable at the ~4% range

22 23

16

8 9

14
15

Q2FY24 Q2FY25 Q1FY25 Q2FY25

ZIP EMI Disbursal ZIP Disbursal

1,367 

1,029 

1,707 

1,029 

Q2FY24 Q2FY25 Q1FY25 Q2FY25

757

240

949

240

Q2FY24 Q2FY25 Q1FY25 Q2FY25

44.7% 48.0% 44.4% 48.0%
Financial 
Services 
GM(1) (%)

3.4% 4.1% 4.0% 4.1%

Lending 
Related 
Exp(1) 
(%)

YoY QoQ YoY QoQ YoY QoQ

1) Gross Margin - Financial Services (%) and Lending Related Expenses (%) for Q2FY25 have been adjusted to reflect normalized operational performance after excluding the impact of an updated commercial 
agreement of the Company with one of its lending partners as disclosed under Note 6 of the financial statements

10

7

16

10

7

Credit product distribution has been selective… …impacting Financial Services Revenue Lending Related Expenses have been stable
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Payment Revenue – 2.8x YoY in Q2FY25

Contribution Margin buildup (%)

Sustained Overall Contribution Margin(1)(2) (%)

Strong Payments growth leading to stable financial performance (1/2)

20.9%

46.2%
36.9%

46.2%

36.6%

8.2% 27.4% 8.2%

6.1%
5.5%

4.7%

5.5%

36.5% 40.2%
30.9%

40.2%

Q2FY24 Q2FY25 Q1FY25 Q2FY25

Payment gateway cost (%) Lending related expenses (%)

User Incentive expenses (%) Contribution Margin (%)

YoY QoQ YoY QoQ

42.0%

1) As a (%) of Total Income
2) Contribution margin is computed as Total Income less Direct Cost (Payment Gateway Expenses, User Incentives, and Lending Related Expenses). User Incentive expenses amounted to INR 161.18 Mn in Q2FY25, 

INR 162.98 Mn in Q1FY25, and INR 125.15 Mn in Q2FY24

2,068

3,458

2,9372,937

667 

1,877 1,715 1,877 

1,367 

1,029 
1,707 

1,029 

Q2FY24 Q2FY25 Q1FY25 Q2FY25

Revenue - Payments Revenue - Financial Services

Other Income

Total Income buildup (INR Mn)
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Fixed Cost and Fixed Cost (%) (INR Mn) EBITDA and EBITDA (%) (INR Mn) PAT and PAT (%) (INR Mn)

Fixed Costs kept in control… …leading to higher sequential EBITDA… … with the margin flowing through to PAT

Strong Payments growth leading to stable financial performance (2/2)

108 

68 

22 

68 

Q2FY24 Q2FY25 Q1FY25 Q2FY25

647 

1,111 
1,048 

1,111 

Q2FY24 Q2FY25 Q1FY25 Q2FY25

52 

(36)

(66)

(36)

Q2FY24 Q2FY25 Q1FY25 Q2FY25

31.3% 37.8% 30.3% 37.8%
Fixed 
Cost(1)(2) 
(%)

5.2% 2.3% 0.6% 2.3%EBITDA(1) 
(%) 2.5% (1.2)% (1.9)% (1.2)%PAT(1) 

(%)

YoY QoQ YoY QoQ YoY QoQ

With a focus on controlling fixed cost, the Company continues to work on balancing growth and profitability, by increasing market share 
and launching innovative products

1) As a (%) of Total Income
2) Fixed cost comprises of Employee Benefits Expenses and Other Expenses excluding user incentive expenses. User Incentive expenses amounted to INR 161.18 Mn in Q2FY25, INR 162.98 Mn in Q1FY25, and INR 

125.15 Mn in Q2FY24
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Key Growth Areas

8

• Significant headroom to gain market share in the UPI ecosystem through differentiated products such 
as Pocket UPI, which allows users to use a digital wallet to pay on the UPI networkPocket UPI 

• MobiKwik has partnered with a bank to offer FD-backed Rupay Credit cards on which allows users to 
pay on the UPI network. We expect this to replace the volumes of our small ticket credit product “ZIP”

Rupay Credit card on 
UPI 

• MobiKwik makes anywhere from INR 3-10 for every Bill Payment processed, currently our ranking is 7 
amongst all Customer Operating Units(COUs) on BBPS including all banks and payment appsBill Payments

• Rental and subscription income from merchant-focused devices (soundbox & EDC)

• MDR income from Rupay credit cards used to make payments to such merchants

Monetization of 
Merchant Network 



Annexure
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Payments Business - Key Performance Indicators (KPIs)

Key Performance Indicator Unit For the quarter ended 
30-Sep-2024

For the quarter ended 
30-Jun-2024 QoQ Growth

Payment GMV INR Mn 2,82,759 2,50,802 12.7%

Payment gateway GMV INR Mn 18,268 20,278 (9.9%)

Platform Spend GMV INR Mn 3,10,529 2,85,783 8.7%

Registered Users Mn 167 161 3.7%

New Registered Users Mn 5.9 5.2 14.3%

Customer Acquisition Cost INR 34.6 33.5 3.2%

Merchants Mn 4.4 4.3 3.3%

Offline Merchants Mn 4.3 4.1 3.1%

Online Merchants Mn 0.1 0.1 7.7%

Billers # 463 463 -
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Financial Services Distribution Business - Key Performance Indicators (KPIs)

Key Performance Indicator Unit For the quarter ended 
30-Sep-2024

For the quarter ended 
30-Jun-2024 QoQ Growth

Digital Credit GMV INR Mn 16,260 23,467 (30.7%)

ZIP EMI GMV (Disbursements) INR Mn 6,758 8,765 (22.9%)

Activated - Zip EMI Users Mn 1.1 1.0 8.7%

ZIP EMI Ticket Size INR 10,000 to 2,00,000 10,000 to 2,00,000 na

Credit - Partner AUM INR Mn 20,761 24,955 (16.8%)

MobiKwik ZIP GMV (Disbursements) INR Mn 9,501 14,702 (35.4%)

MobiKwik ZIP Pre- approved Users Mn 34.4 34.3 0.3%

Activated - MobiKwik Zip Users Mn 6.5 6.2 3.5%

Repeat MobiKwik Zip Users % 91.4 90.3 1.2%

MobiKwik ZIP Active Merchants # 15,548 18,408 (15.5%)

MobiKwik ZIP Ticket Size INR 5,535 5,594 (1.1%)

Digital Credit Active Users Mn 7.6 7.3 4.1%

Wealth - AUA INR Mn 1,04,479 66,928 56.1%
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Financial Statements - Key Performance Indicators (KPIs)

1) Gross Margin - Financial Services (%) and Lending Related Expenses (%) for Q2FY25 have been adjusted to reflect normalized operational performance after excluding the impact of an updated commercial 
agreement of the Company with one of its lending partners as disclosed under Note 6 of the financial statements

Key Performance Indicator Unit For the quarter ended 
30-Sep-2024

For the quarter ended 
30-Jun-2024 QoQ Growth

Payments Take Rate % 0.66% 0.68% (2.9%)

Financial Services Take % 6.3% 7.3% (13.0%)

Revenue from operations INR Mn 2,906 3,423 (15.1%)

Gross Margin - Payment Services (%) % 19.2% 16.1% 18.9%

Lending Related Expenses % 4.1%(1) 4.0% 0.6%

Gross Margin - Financial Services (%) % 48.0%(1) 44.4% 8.0%

Contribution Margin % 40.2% 30.9% 29.7%

Employee Cost (%) % 14.8% 11.3% 31.0%

EBITDA INR Mn 68.0 22.3 205.1%

EBITDA Margin % 2.3% 0.6% 259.3%

Profit after tax INR Mn (35.9) (66.2) (45.7%)



PRIVATE & CONFIDENTIAL



PRIVATE & CONFIDENTIAL 14

Disclaimer

By attending the any earnings-related event or by 
reading the presentation slides you agree to be bound 
as follows: 

This Presentation is prepared by One Mobikwik Systems 
Limited (“Company”) are solely for information purposes, 
without regard to any specific objectives, financial 
situations or informational needs of any particular 
person. The contents are intended, but not guaranteed, 
to be correct, complete, or absolutely accurate. This 
presentation may contain certain words or phrases 
which are not statements of historical facts and may be 
described as “forward-looking statements”. 

All forward-looking statements are subject to risks, 
uncertainties, expectations and assumptions about us 
that could cause actual results to differ materially from 
those contemplated by the relevant forward-looking 
statement. Actual results may differ materially from 
those suggested by the forward-looking statements due 
to risks or uncertainties associated with our 
expectations with respect to, but not limited to, 
regulatory changes pertaining to the industry in which 
our Company operates and our ability to respond to 
them, our ability to successfully implement our strategy, 
our growth and expansion, technological changes, our 
exposure to market risks, general economic and political 
conditions in India and globally which have an impact on 
our business activities, investments, or the industry in 
which we operate, the monetary and fiscal policies of 
India, inflation, deflation, unanticipated turbulence in 
interest rates, foreign exchange rates, equity prices or 
other rates or prices, the performance of the financial 

markets in India and globally, changes in domestic laws, 
regulations, taxes, changes in competition in the 
industry in which we operate and incidents of any 
natural calamities and/or acts of violence.

Forward-looking statements reflect the current views of 
our Company as of the period of these results and are 
not a guarantee of future performance. These 
statements are based on our management’s beliefs, 
assumptions, current plans, estimates and expectations, 
which in turn are based on currently available 
information. Although we believe the assumptions upon 
which these forward-looking statements are based are 
reasonable, any of these assumptions could prove to be 
inaccurate, and the forward-looking statements based 
on these assumptions could be incorrect. We undertake 
no obligation or liability to update forward-looking 
statements to reflect events or circumstances after the 
date there.

We as the Company herein, or any of our affiliates, 
shareholders, directors, employees, or advisors, as 
such, make no representations or warranties, express or 
implied, as to, and do not accept any responsibility or 
liability  with respect to (including but not limited to) the 
fairness, accuracy, completeness or correctness of any 
information or opinions contained herein and accept no 
liability whatsoever for any loss, howsoever, arising 
from any use or reliance on this Presentation or its 
contents or otherwise arising in connection therewith. 
The information contained herein is subject to change 
without any obligation to notify any person of such 
revisions or change and past performance is not 

indicative of future results. 

This document has not been and will not be reviewed or 
approved by a regulatory authority in India or by any 
stock exchange in India. No rights or obligations of any 
nature are created or shall be deemed to be created by 
the contents of this Presentation. Therefore, under no 
circumstance shall regulatory authority in India or by any 
stock exchange in India be liable for the content of this 
Presentation.

This presentation uses financial amounts in different 
denominations and hence there could be some totalling 
/ casting anomalies in the numbers due to rounding off. 

This presentation is for general information purposes 
only.



 
 

PRESS RELEASE 

Performance Review: Results for the quarter ended September 30th, 2024 

  

MobiKwik reports strong income growth in Q2FY25 

at INR 2,937 Mn, up 42% YoY 
 

~ 6 Mn new users onboarded during Q2FY25 

~ Payments GMV at 283 Bn, up 267.3% YoY 

~ EBITDA recorded at INR 68 Mn 

 

Gurugram, January 07, 2025: One MobiKwik Systems Ltd. (MobiKwik) (NSE: MOBIKWIK/ BSE: 544305), 

India’s largest digital wallet, has announced its post-listing financial results (standalone and consolidated) 

for the quarter ended September 30, 2024. 

 

In Q2FY25, MobiKwik demonstrated solid financial performance, primarily driven by the expansion of its 

Payments business. The Company reported a substantial increase in Payments GMV, which grew by 

267.3% year-on-year (YoY), underscoring its leadership in digital payments. 

  

For the quarter ended September 30, 2024, the Company posted Total Income of INR 2,936.68 Mn (up 

42% YoY) and Contribution Margin of INR 1,179 Mn (up 56.2% YoY). Contribution Margin as a percentage 

of Total Income grew to 40% in Q2FY25 as compared to 37% in Q2FY24 and 31% in Q1FY25.  

 

Driven by improvements in the contribution margin coupled with optimized cost, the Company recorded 

EBITDA for the quarter at INR 68.04 Mn.  The Company reported a net loss of INR 35.94 Mn in Q2FY25 on 

account of continued investments in the business for the next growth phase. 

 
  



 
 

Key Performance Highlights for Q2FY25: 

 

● Platform Growth: 

○ MobiKwik is the largest digital wallet in India with a 23% market share of the PPI wallet gross 

transaction value (GTV) as of November 2024. 

○ The total registered user base now stands at 167 Mn with an addition of ~6 Mn users in 

Q2FY25. 

○ Merchant base expanded by ~1.4 lakh in Q2FY25, bringing the total to 4.40 Mn merchants. 

 

● Payments Business: 

○ Payments GMV for the quarter increased to INR 283 Bn, up 267.3% YoY (3.7x YoY) 

○ Payments Revenue for the quarter increased to INR 1,887 Mn, up 181.3% YoY (2.8x YoY) 

○ Industry-leading payments gross margin at 19.2%, improved significantly on both QoQ and 

YoY basis. 

 

Upasana Taku, Executive Director, Co-founder & CFO, of One MobiKwik Systems Ltd., said, “We are 

thrilled to announce our first quarterly results post-listing, marking a significant milestone in MobiKwik’s 

journey. The strong growth in our payments business demonstrates our ability to scale while maintaining 

strong contribution margins. The Company continues to work on balancing growth and profitability, by 

increasing market share and launching innovative products." 

  

About MobiKwik 

One MobiKwik Systems Ltd. (MobiKwik) is India’s largest digital wallet that offers a wide range of 

payments and financial products to both consumers and merchants. 

  

The Company founded by Bipin Preet Singh and Upasana Taku in 2009, today offers various payment 

products such as MobiKwik Wallet, UPI, Pocket UPI, and Zaakpay (payment gateway) serving 167 Mn 

registered users and 4.40 Mn merchants. The Company has expanded into the distribution of financial 

products ranging from credit (MobiKwik ZIP, ZIP EMI), savings & investment (Fixed Deposits, Mutual 

Funds, Digital Gold, Lens.AI), and insurance products on its platform. 

  

According to the RedSeer Report, as of Fiscal 2023, MobiKwik had the fourth-highest user base in India in 

terms of total registered users on the platform. MobiKwik was termed as one of the largest leading digital 

financial product and services platforms in India by registered users.  

 

For more details, please visit our website: https://www.mobikwik.com/ir 

  

  

https://www.mobikwik.com/ir
https://www.mobikwik.com/ir


 
 

For further information, please contact: 
  
Mrinall Kanti Dey 
VP & Head – Corporate Communications 
mrinall.dey@mobikwik.com  
 
Diksha Gulyani 
Manager – PR and Corporate Communications 
diksha.gulyani@mobikwik.com  
 

mailto:mrinall.dey@mobikwik.com
mailto:diksha.gulyani@mobikwik.com
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