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Date: NovemberZl,2O22

To,

BSE Limited,

Listing Department,

P J Towers, Dalal Street,

Mumbai - 400 001.

Kind Attn:

Sub: Intimation of Record Date for allotment of equity shares of the Company post

approval of Reduction of Capital by the Hon'ble National Company Law Tribunal.

Scrip Code: 531515

Dear Sir / Madam,

In continuation with our intimation dated 13fr November,Z}Z4we fufiher wish to inform that,

the company has fixed 06'd Decemb err 2O24 as the Record Date for the purpose of allotment

of equity shares of the Company pursuant to the Order of the Hon'ble National Company Lau,

Tribunal, Ahmedabad dated 1lh November, 2024 approving the Reduction of Share Capital of
Mahan Industries Limited. A synopsis of the Scheme of Reduction of Share Capital of the

Company is enclosed herewith vide 'Annexurrc A' and the copy of said order of NCLT is also

attached herewittr vide "Annexure B'.

Kindly take the above on record and do the needful

Thanking you,

Yours faithfully,
For Mahan Industles

Yogendr

Director
DIN: 01726701
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AnnexureA
Synopsis of Scheme

As on March37,2021, the Company has accumulated losses (debit balance of profit & ioss

account) of the Rs. 33,61,63,3651(Rupees Thirty-Three Crores Sixty One Lakhs Sixty Three

Thousand Three Hundred Sixty Five Only). The said accumulated losses have wiped offthe
value represented by the share capital. Thus, the financial statements of the Company are not

reflective of the financial position of the Companl'. The Compmy has incurred heavy losses in

the past resulting in the substantial erosion of its Net Worth. The Scheme will result in

improving its Net Worth. The Companv's financial position wrll become more accurate after

the capital reduction. It will also give a true and fair picture of the financial conditton of the

Company, resulting in the better presentation of the balance sheet of the Company.

ln order to accurately and fairly reflect the liabilities & assets of the Company in its books of
accounts: and for better presentation of the financial position of the Company. the Board of
Directors has decided to write offthe accumulated losses against reduction in the paid up share

capital of the Company In accordance with section 66 of the Companies Act 2013 read with
National Company Law Tribunal (Procedure for Reduction of Share Capital of the Company)

Rule. 2016 and other Applicable provisions.

Accordingly, pursu,ant to the Order of the Hon'ble National Company Law Tribunal,

Ahmedabad dated llh November, 2024, the Reduction of Share Capital of Mahan tndustries

Limited is approved under section 66 of the Companies Act, 2013.

The subscribed and paid-up share capital of the Company shall be reduced from 3,60.00,000

equity shares of Rs. i0/- each equrvalent to Equity Share Capital of Rs.36.00,00.0000/- to
36,00,000 equity shares of Rs. 10/- equivalent to an equity share capital of Rs. 3,60,00,000/-

Hence after reduction the shareholders of the company holding 10 equity shares of Rs.10/- each

as on the record date, will receive 1 equif shares of Rs.10/- each post the capital reduction.

Any fraction shares arising on account of reduction of Equity share Capital shall be rounded

offto the nearest integer. For example, share holder r.r,rll hold 10.4 shares after reduction it shall
be rounded offto 10 equrt_v shares and 0.40 shall be ignored. However, if the shareholder holds
10.50 shares it shall be rounded offto 11 shares. Furthel ifa shareholder holds 10 or less than
lOshares as on the record date to be fixed by the Board then such shareholders shareholding
will be reduced to one share, for example if Shareholders holds l0 shares after reduction of
capital it shall be rounded offto 1 share, if they hold 9 shares after reduction of capital it shall
be rounded offto 1 share, if they hold 1 shares after reduction of capital they shall continue to
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hold 1 share. For the purpose of rounding off, the promoters will offer their holdings for
reduction to the nearestrounding offso that post reduction the equity share capital ofthe
Company shall remarn amount Rs. 3,60,00,000 (Three crore Sixty Lacs) consisting of
36,00,000Thirty-Sixlacs forty thousand) fully paid-up equity share olRs. 10/- each. (Please

refer 4.7 of Scheme of reduction of capital)

Particulars Effect
Holdins Sharcs in 10 Multinle or thereof No Effect

Not holtling Shares in 10 Multiple or
thereof

Rounding olf to nearest 10 multiple
For example:
For instance. shareholding number's unit
digit falls between land 4 has been rounded
down to 10 multiples. Conversely where
unit digit falls between held between 5 and
9 it has been rounded up to the nearest l0
multioles

Less than 10 Shares

The Shareholderholding less than l0 shares
(between land 9 Shares) on record date
shall be provided 1 equity share agarnst
their shareholdins.
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JUpSSUS$t

This is an apptricatiorr tiled under $ecti*n 66 of tlrr
C*mpani*x Act, 3$1,3 sc*king c*n$irrrlatit:n in the reducti*n

<lf *harn capital of Mahan Indu*tries Limikd appr*ved by ttre

She*rehr:lder.s t:v the $pecial R*s*luti*xr"

'Ihe nrain objects of the Conrpany a* *et *ut in th* Clar.rsc af

th* Mcmora:rdn*: of Associati*rr of ttre Conrpar:y are hrtetly

reproduced i*s urrder;

i, 'tr'o c*rry *n businsss <tf tr.adirrg inysstment, business of

fiuancial c$tnpeny, tn ur:rl*rtake aII tv$:cs *f Inasir:g m.r:rl

l:ire purchasn rer:tn} business relating to *l}tr kinrls af

mc"chinet'v, plant equipment, xhips, vehic.l*s, &ir cr6llt,s,

huilclings, hcrrs*s, $yndi*nte leeising eir trir* pun*hase

hr.isimess, t* undertake bill etiscour:ting business. and

t* finance housing Bmsiness nnd to firrancn fur working

Capital.

Th* dctails nf the Mrrn*rane{um of A,ssocintiogl and Artirlcs of

As*oci*tion of the *omp$ritrr B.rs apperlri*d trs Annexur* - A.

Thq Authorised sl"rare capital eif the Applinant camparry &$

on 3]..SS.?021 is Rs.37,30,O0,S001- divided into 3,?3,CIO,0OO

Equity $Srarcs of Rs. tO/- csch and the Jssucd, subs*ribed

()
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and P*id r*p c*.pita} of tlle coxrpany &s on 31.t)3.*o?l is

R*.*S,OO,fJO,0OO/- rlivided int"* ii,6$,$$,Ofi* Sqrrity $hqres of

Rs.3ol- ea*h' sub*eqrrent ta s1,03.*o?1, there has Lreerl no

cha.nge in tl"l* Ar.rtlr*riz"eel. shm.re capital of thr F*l.itir.rru:r

c*rmparry. Hnwever Issued, $ul:scribnd and Fxiri up share

c*pita} of the Petitj.$ner c*:npany is changeci fr*m

Rs.SS,OO,OO,0*S1* t* Rs.3,6S,$O,SSOl- as on I0.lt.l0? .

Tlw Ag:pli**nt curnpany srihr:riR*d that und*r Article 4 cf t"h*

Articles of Association nf the Fetitioner compilny, it is

pr*vided that the *r:rnparty xl*ry frnm tin:e tn tiure, hy speciai

Rex*luti*n, red.uce its capital in amy $lanncr fnr the tirne

h*ing mrtl:*rised by law nnd in parti,cur*r, *apit*rl mxy h*

pa&t off or: tire tbating that it uray be call*d upon again or

uth*rwise.

It is srrbrnittcd that thern arr nn prtrceedingslinvestigations

p*nding against the Petitimner c*rnpany unrler sectiuns ? L0

- 21?, ?1S, t?0, *?S,324, t*$, I2S & 3?? $r a*y ot.her

provisior:s cf the ceirnp*.nies Act, toLB. T'here ftr* n$

tgix*.li$r:a li*ns, re servati{:}n$ c}r atl ve rs* rerrrark s ar * isclair*s rs

made bv th* auditor in his reprrt"

5,
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Hationale *r Object of tl:e C*rpital Reductiaxr is submitteci by

th* Fetiti*ner Cornpefiy as r.rnr$er:

&, The prrp*srd reductinri trf t}rc equi{y s}rarc capital of the

Conlpm*y is beirrg undert"a.ken in a*c*v-r1&:tcc u.itll th*

prcvisi*ns of $ectiorr SS read with $nr:tiori 5? elf ttre Act

*nd tl:e nrl*s rmnd* thersu*qler nnd specilically the

Rules *long with the ohservation letter hy recognised

sto*k *xchange - BSH urhi*h ix *tt*letre$ lrer*with as

Exhihit - K rvhich perrrrtt a csmpany to undertake a

r**uction nf its share capital in any $rannerr reurt xrith

the Listing Regulations and the SHBI Circular.

tl, In visw *f the accumutated *ar:y-f*rward l**ses th*t the

C*tnpn-ny'x Bntrance $heet is n*t refln*ting at its actual

value and with thn lutur* $rCIsprct of $ruwth artd v*.Iux

addition to- the shareholdersn the Ccllnpany has

pr*pused to cl*an its boslks thermhy enabtring the

Company ln rai*e hlture res,$urc*s cansirlerirrg ttre

. expan*io:'r pr*Srfi:)r that has beert *tln*iderecl for

dev*1*;:rn*nt wuuld .n*ec{ hugc arnourrl. of invextr:rerrt

l:nth in terms uf equity as well as deht.
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Conti::ruous tosses have *ubstantially vriped *ff the

valrre represented hy tl:n $l:are Cnpit*} thus the

Rnancial statexrexts tlrl nnt refle*t the correct picture uf

the h*x.lt}r nf the Company. Tiris ha.s giv*rr. r-is* t* the

neer{ t* rn-adjust t}re relation h*tw*en *elpital anel

s*sets *,:rd tn rellect the liabilities nnetr assets *I the

C*mp*ny ac*uratetry and tairly iu its ho*Its of acc*r:nts,

Ttr* **n:p*rny has ev*Iuate<{ ttr* ef$r:tt. *l. lhi* upnn th*

Cornpany's functioning and. has car*Iuily *xarnined

*iJlbr*nt options avail*ble fo th* C*txp*t:y. All*x

detailed ci.eliberations, the Boartl *f $irectors of the

C*mp*::y is of tl*e view th*t redu*tion *f c*.pita,l ir:

accordancr with section 66 of thn Colupanics Act, 3S13

read rryith N*.tional C*rnpany l"urr Trilruna} {Pr***clur*

finr redxetiun of sharc capital *f Cnrnpany) Rules, ?01$,

is the onl3r prnctical and econrn':i*utrly effieiexrt legal

rptiorr *vr*ilal:Ie t.tr the Cornpalry" in ortlcr to r*il*ct. its

nssets a*d }iabiliti*s at thnir real valus anct maximir"e its

r-r'-usirress valu*, th*.Ccrrrp&ny prCIp$ses t<t redmcc *re

equity slrnre capital nf ttr* csmpe$y in **cqrrdanc* with

Sectiot S6 nf tl:e Corupranies Act, 2013 read" with

Page 5 of 10
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N*tio*al Compar:y Law Tribunal {Pr*cedure for

reduction nf share cn.pital of Cornpany) Rr:les, ?OI6.

d. Ttre $cheme of Redqctio:r of S!:nre Capital is present*d

wi.tJ: a view to achiev* Restruct.t"lring *f f"ire C*lrlpany

which wsuld r*s$.rlt in re*tucing r:f the *c*urrlulnted

l*sxes of tI:* conrpany ancl inrpr$vsn)ent in fina.ncia]

henlth a.s mor* husinrss a*tiyitins shall be br*ught inta

th* C*mpeny tlwreby preventing it. knrrr hecnmirls a

sick ColllPa.nlr'

?. Th* reduction and can**llati*rr *f $quilv Shnres r:f ttrc

Fetiti*r:er Conipany is divided in the &rll*wing Manner wtrich

are *,ppr*rr*d lry sh*reholders of th* C*rnpnnv unel*r ssctisn

6S mf the C*mpnnies A*t, 2OtSl

a, T* nedute an* ca.n*el ttte issr"re*, subs*riLt*d ar:d pairi-

up Equi$ Share Capital af thn Cornpany amounting t*

Rs. 3?"4S,Oil,OStll- {Ttrirty-Twc Crcre Forty La*s}

rlivid*d ink> 3,?4',00,0$$ {T}rr*e Cr*r* Twmniy*F*ur

),ucs) Hquity Sha.res of Rs. l$l- {Hup*es T*n} each firity

paicl ilF, $n pr*porti*nnte b&sis {*ttr*r than Equity

Sharcs held by the n*minee sharehnlders) against debit

ri.
F*
i&
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balance of Fro{it and toss A*count in $urplus Acc*urrt

with*ut" pn3nr:*r:t" af *ny c*nsideratin.*;

The a!:*v*-:nentiuned *apital rnduction is *x*cutcd CIn

a.*cnunt of t.Iee fmllnwing int"*rrti*r:s c:f st,ak*troklers':

{}.. Reclucti$n of Equity share *elpital is camied *m[ to

elir:rinate or wip* *ff th* a.ncumulxtsql l*ssss in ti"re

Resenr* *nd $urplus Ac*ount and itebit balanc*s as on

SIst March, 30*1 nrnounting t* Rs. 33,5},63,3S5/-

{Rrrp**s T}rirty-Thrce Crcres Slxty-Cnt Lacs Sixty T}rree

Ttrsusanrt Three I'luirdr*d $ixty Nrive {}mXy}.

it is submittecl that the Unsecured Firrarrcial Crcditors u,iltr

nrlt he a.ff**t*d hy thc prnp*secl r*du*tion sin*e p*st*

r*$u*tinn, the assets of the F*titinn*r ilcrnperny will he

suf{ieierrt tr: discharge its liabiiit.ies. T}re pr*p*sed Ca;:ita}

Rnductinn r,:either involves diminutinn of liabilit-y in rcspect

r>f unpnid capitnl n*r did payxrent tu as:y str*r*h*l*nr *rf any

paitl-ug,r capitatr. Moreaver, ther* is rr* payment illvalved as a

coqsid*r*ti*n ar:d thus con.$ent frc)ru the *reditors is not

reqr:irecl.

Further, the Certifi*ate issuett by the Chartered Ac*ountant

with regard tu the Cr:nfirrulation of Ac*clunting Treat"tnent as

$.

1il.
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per Ssctiorr 13lI of the Companie* A*t, **13 i* alx* *rrnexcd

as Annexrrre * G.

It ix sern lr**r thn Application and lhe annfi]rur*$ IiI*rI

th*rewitil, Lltx.t l.he sharetrolders nf the Pctiti*:r*r Cnrn.pn:ry

hnve appr*vecl thr s*helne CIf Redrx*tir:rr clf Capital in ttre

Hxtra. *rri.inary $eneral Me*ting hnlS nn ti.$9"?031 hy w'ny

cf Sp**ial Resoh.rtion: p&sserl *lt" this rireeting.

Tl:e net worth positinns *f ttr* Fetiticl:rer **urparry pre and

pnst reductiorr ba*ed ou unar"rd.itnd prmvisianal lina:rciai

sta.ten:ents of ttre Petitidner Cnmparly as nn ?$th day af

Deceurber, !0tt is as under:

12.

F*rtlcxlcr Pr*-r*du*tion

of Cnpltnl tXs.l

Sost rsdu*tion

of Capttst {Rs.}

'll*tnl l)*.lirtr mp strare

capital

360G 36t)

Adrt: Capitnt R*s*rv* qfi r)0

tr)rbit" Salance in Frolit &

I"oss Accaunt

{s376.3s) {13$.35}

I$et \fforth {Ls sn

20.12.20?2

313.$5 313,65

Fage 8 *f 1S
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The Regional llirector, the Regi*trar sf Corrrpanieu and the

Xr:conre Tax llnpartm*nt sr:hrnitted u* nbjcction ta th*

s*herne of r*dmetian of share capital"

I r vi.r:w *f tLre s&rn*, l.lris Tribu:ral is of, the view th.at it. is jlrst.

and pruper to c*ntirln ttre Reducti*vr ol Shr:,re capital of *re

Petiti*ner Conrpany fl,s rmss)Iv*{i, by th* n:embsrs of t}re

tompany hy passirg e special rtsolutinn s.nel by way of t"he

cnnsent im th* fnrm u{f allirt*vit"

If there is nny deliciency foumd or rriolation crulmitted qua

eny snmctr*enl, statutoqi rule or rcgr:lation, the sau*{.iari

gra:rte* by thi.s Tribuns"l will not come in th* wqy *f a*tion

heing t*,k*rr, alheit, in a,*ssnlan,c* r,r,rith l*wo agalnst t"he

per$on$ concermcd"u dire*t*rs and ptlicials cf the appli*ant.

It is rlarili*rt that thls $riler should n*t be csristrued as art

nrdrr in nlr3r lilrey $fantkrg exerrlptiag fra:p payrurnt of statr:.p

*rrty, taxns sr enlr ottrer eh*rrg*s, if any payur*nt is duc *r

r*quirnd in an*ur"tlance vuith law $r irr respcr:t to $"ily

per;xlissi*n/ cox:plian*e with any *th*r reqr"rire*rent whi*h

ulay be sp*cific*.lly reqmir*cl urrd*r any l*lw,

Al1 **mpli*nces as are required t* b* clon* by the Applirant

C*rnpcrny upon thir orrler c*nfirming the reduction o$ share

t4.

15"
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{epite} *nd $ecurity premium reserve xhal} bu rlu}y cornpli*d

with ir: relati*n SEBI, PHMA amd In*omc Tax laws as t:ray tre

apptieablr,

I S" Accor:clingl3r, w* ps.ss the fol.lnwing orrlcr:

ORT}EB,

-sd*

sR. v. &. vswK*r* cH*tr,*pAmIT
lfip!ilsER lrncHruc*r]

PS

I"

$.

CP S *f til*3 is *,Ilclured,

The prap*secl ftrrur of Minutes ls appreivecl. Th*

petiti*n*r rourpany is direet*d tn get. it r*gist*red uncl*r

sectinn 6St5) uf the Cnrnpani*s A*t, ?S13.

-scl*

CTIITBA III{NITANS
MBIlfiBSR {JUnrCrAL}

r^\)( n+ll l=t ,,i)
''.' ;,.
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