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Date: November 14, 2024 
 

The Secretary,  
Listing Department, 
Bombay Stock Exchange Ltd, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 

Subject: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

 
Ref: Suditi Industries Ltd. (Scrip Code 521113) 

Dear Sir, 
 
This is to inform that the Board of Directors of the Company, in their meeting held today, has 
inter alia considered the following matters: 
 

1. Approval of Un-audited Standalone and Consolidated Financial Results together with Limited 
Review Report thereon for the Quarter and Half year ended 30th September, 2024, pursuant to 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015. The 
copy of the same is enclosed herewith. 
 

2. The Board of Directors discussed the proposed agenda for raising funds through the 
issuance of new securities. However, after due deliberation, the Board has decided to 
defer this matter to a later date. This decision is taken to consider further assessment 
of the prevailing market conditions and to ensure that the proposed issuance aligns 
optimally with the company’s strategic objectives. The company shall remain 
committed and continue to explore viable opportunities for raising capital and will keep 
stakeholders informed of the developments in this regard. 
 

3. Unanimously approved entering into and execution of deed of assignment of intellectual 
property (“Deed of Assignment”), whereby the Company will acquire certain 
trademarks, domain names and ownership of certain social media handles from Gini & 
Jony Limited on terms and conditions as set out in the Deed of Assignment. (“Proposed 
Transaction”). 

  
4. The board considered and approved the sale of its investment in Suditi Sports Apparels 

Limited, a subsidiary of the company. The board has decided to sell its entire stake of 
12,00,000 Equity Shares of Suditi Sports Apparels Limited 

 
Pursuant to the provisions of Regulations 24 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and Section 180 (1) (a) of the Companies Act, 2013, 
prior approval of shareholders of the Company shall be obtained for sale of any 
undertaking/dispose of shares in material subsidiary.  
 



Accordingly, the Board has decided to obtain approval of shareholders for sale of 
subsidiary. Upon completion of the aforesaid transfer, Suditi Sports Apparel Limited 
would cease to be subsidiary of the Company. 

 
Disclosure in terms of Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI          
Circular  No. CIR/CFD/CMD/4/2015 dated 9th September 2015 is attached as Annexure I. 

 
The meeting commenced at 06:00 PM and concluded at 08:10 PM.  
 
We request you to kindly take the same on your record.  
 
Thanking you, 
 
Yours faithfully,  
By order of the Board  
For Suditi Industries Limited                   
 
 

 
Pawan Agrawal                  
Director  
DIN‐ 00808731  
Registered Office: C-253/254, MIDC, TTC INDL.AREA, PAWNE VILLAGE, TURBHE, NAVI MUMBAI – 
400 705 
 
Place: Navi Mumbai  
Date: November 14, 2024 
Encl: As above 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PAWAN 
AGARWAL

Digitally signed 
by PAWAN 
AGARWAL 
Date: 2024.11.14 
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Annexure – l 

 
Disclosure under Regulation 30 of SEBI(LODR) Regulations, 2015 for the Sale or disposal of 
unit(s) or division(s) or subsidiary(ies) of the listed  entity. 
 
S. 
No. 

Particulars  Information/Disclosures 

1. Name of Companies/Body Corporates ceased 
to be subsidiary 

Suditi Sports Apparel Limited 
(CIN U18109MH2015PLC262790 )  

2. The amount and percentage of the turnover or 
revenue or income and net worth contributed 
by such unit or division or undertaking or 
subsidiary onoof the listed entity during the last 
financial year; 

Contribution in Consolidated Income 
as on 31st March 2024 
Percentage (%): 14.57% 
Amount: Rs. 9,86,43,000/- 
Contribution in Consolidated Net 
Worth as on 31st March 2024 
Percentage (%): 3.79% 
Amount: Rs. -81,96,000/- 

3. Date on which the agreement for sale has been 
entered into 

Subject to approval of shareholders, the 
Share Purchase Agreement will be 
entered before January 31,2025. 

4. The expected date of completion of sale/  
disposal 

Before March 31, 2025, after passing 
Special Resolution 

5. Consideration received from such sale/disposal Rs. 1,60,32,000.00/-(Rupees One Crore 
Sixty Lakhs Thirty Two Thousand 
Only) 
 
 
 

6. Brief details of buyers and whether any of the 
buyers belong to the promoter/promoter 
group/group companies. If yes, details thereof 

Name of the Buyers:  
Mr. Pawan Agarwal 
Mr. Harsh Pawan Agarwal 
Mr. Tanay Pawan Agarwal 
Mr. Tanuj Pawan Agarwal 
 

   Address of the Buyers: “Benhur” 18 th 
Floor, 32, N.D.Road, Mumbai – 400 
006. 

 
Yes, Mr. Pawan Agarwal is a promoter 
of Suditi Industries Limited. Further, 
Mr. Harsh Pawan Agarwal, Mr. Tanay 



Pawan Agarwal and Mr. Tanuj Pawan 
Agarwal fall under promoter group 
Category. 
 

7. Whether the transaction would fall within 
related party transactions? If yes, whether the 
same is done at “arms’ length” 

The transaction is falling under related 
party transactions and the said 
transaction is being entered at arm's 
length and it is based on Independent 
Valuation Report. 

8. Whether  the  sale,  lease  or  disposal  of  the  
undertaking  is  outside  Scheme  of  
Arrangement? If yes, details of the same 
including compliance with regulation 37A  
of LODR Regulations 

The provisions of Regulation 37A shall 
be complied with 

9. In case of a slump sale, indicative disclosures 
provided for amalgamation/merger, shall be 
disclosed by the listed entity with respect to 
such slump sale. 

Not applicable 

 

 
 

 

 

 

 

 

           

 

 

 

 

 

 

 

 

 

 

 

 

 

 



CITATUR\IEDI & PARTNERS
CHARTERED ACCOUN7ANIS

Office No. 404, Apollo Complex, R.K. Singh Marg, Off. Parsi Panchayat Road, Andheri (East), Mumbai - 400 069
E-mail : siddharth@chaturvedipartners.com

Ref. No.2411141420,R

lndependent Auditor's Review Report on Standalone Unaudited Quarterly and Year to
Date Financial Results for the period ended 30th September, 2024 of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended),

To,
The Board of Directors
SUDITI INDUSTRIES LIMITED,
Mumbai.

1. We have reviewed the accompanying Statement of unaudited standalone financial results of

SUDITI INDUSTRIES LTD.("the Company") for the quarter and year to date ended 30th

September, 2024 (the "Statement") being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2A15 ('Listing Regulations') read with relevant circulars issued by the Securities

and Exchange Board of India ('SEBI')from time to time.

2. This Statement which is the responsibility of the Company's Management and has been

approved by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial

Reporting" ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ("the Act")

read with relevant rules issued thereunder and as per the presentation requirements of SEBI

Circular dated 5th July, 2015 (the "Circular'') and other accounting principles generally accepted

in lndia. Our responsibility is to issue a report on these financial results hased on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 241A, "Review of lnterim Financial lnformation Peiormed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A

review of interim financial information is limited primarily to making inquiries of company
personnel responsible for financial and accounting matters and applying analytical and other
procedures. A review is substantially less in scope than an audit eonducted in aecordance with

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and

consequently, does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with recognition and measurement principles laid down in lnd AS 34 under Section 133 of the

Companies Act, 2013, the SEBI Circular and other accounting principles generally accepted in
lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Mob.: 981 9326977
Tel.'. 022-46037794
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CHAI URVEDI & PARTNDR, Chartered Accowttants Continuation iheel,..L.,.,.'.

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
including the manner in which it is to be disclosed or that it contains any material misstatement.

5 Attention is drawn to the fact that the figures for the 3 months ended 30rh September,2024 as
reported in these financial results are the balancing figures between unaudited figures in respect
of the quarter ended 30th June, 2024 and the unaudited year to date figures for the six months
ended 30th September, 2024.

FOT CHATURVEDI & PARTNERS
Chaftered Accountants
(Firm Regn. No. 307068E)

(Siddharth Punamiya)
Partner
lVI.No. 148540

lCAl UDIN: 241 48540BKFOEJ24B4

Place: Mumbai
Date: 14th November, 2024



SUDITI INDUSTRIES LIMITED ffi
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Un-audited Statement of Standalone Financial Results for the Second quarter (3 months) / Half Yearly period ended 30th September, 2024

(Rs. in Lakhs except earning per share)

No.

Particu lars (Un-audited) (U n-audited) (U n-audited) (U n-audited) (U n-a udited) (Audited)

Quarter ended
30.09.2024

Quarter ended

30.06.2024
Quarter ended

30.09.2023

Half Year

ended

30.o9.202.4

Half Year

ended

30.09.2023

Year ended

31.O3.2.024

(1) (21 (3) (4) (s) {6} 17l (8)

1

z

3

4

Revenue from operations (Net) 1,174.42 7,264.64 1,730.54 3,030.66 .17 5,9

61

Expenses
a) Cost of materials consumed 1,334.48 88 2.5 5 1,1 s0.84 2,217.43 2.,493.62 4,088.7 1

Purchases of stocl<-in-trade
c) Changes n nventores of frnished gootls, work in le2.4s) 8 2.59 244.35 (e.86) 100.2 1 247 .05

d)

e)

f)

progress and :tocl< in trade

Lmplovee irenelit.q expensc
l rnancc costs

80.1 2

5.31

413.82

16.61
11.69

65.51

3,15.76

35.89
68.11

156.79
17.00

1,34.12

194.8 7

48.13
137.86

35 1.36
1.18.54

272.7 5Depreciation and amortisation expense

.66

77

5

6

7
8
9

10

Ll

72

13

Profit / {Loss} before exceptional and extraordinary items ( 197.68 (3 Q2s.A? (s 17 ( 1,2 16.08

and tax

Profit / (Loss) before tax (7-8) \21 .34J (19 7.68 Q25.A2) (s 17 ( 1,2 16.08

Tax cxpense
(1) Current tax

Profit / (Loss) for the period from continuing operations
(after tax) before share of profits of joint ventures and

116.47l (231.611 ( 3 se.es ) (1,18s.28

ass oc ia te

after tax and share of Profits (Loss) of Joint 116.47 ) \231.67) (3 s 9.9s) (248.1.4) (5or 56) (

Ventures and

Net attributable to:

L4 Other lncome

(a) tcms that lvill nol be rec dssified to Profrl or Loss 6.28

(b) lncome tax re ating to items that wili not be rec assrfied

to Profit or Loss

(r s8)

that will be reclassified to
(d) lncome tax re ating to items lhat will be reclassified to

Proiil or
Total other Comprehensive lncome 4.1a

15

76

Other Comprehensive lncome attributable to:

Owners

N

Total
lncome attributable to:

77

19

Paid-up equity share capital 2,636.73 2,636.13 2,636.73 2,636.13 2,636.73

Face Value of Rs.10l sha re)

Other Equity

Earnings per share (EPs) - Rs.10/' per share

) Basic

b) Diluted 1.93

l".isvi
l,uirnntt.;

i nterest

2,636.13



Notes:

1) The above Un-Audited September 2024 quarterly/half yearly Financial Results were reviewed

the Audit Committee and approved by the Board of Directors at its meeting held on

November, 2024. Further the statutory auditors have performed a "Limited Review" of the

Un-Audited Financial Results for the quarter/half year ended 30th September 2024 and thei

opinion is not modified.
2) The Company has prepared these Standalone Financial Results in accordance with the Compa

(tndian Accounting Standards) Rules,20L5 prescribed under Section 1"33 of the Companies

2013.

3) ln accordance with lnd AS 108 "Operating Segments", the Company has only one reporta

Primary Business segment viz, Hosiery Fabrics and Garments. Further, the Company does n

have separate identifiable bifurcation of Assets as the entire operations are undertaken

Hosiery Fabric/Garments only.

4) The figures of the quarter ended 3O/Ogl2O24 are the balancing figures between the una

figures of the half year ended t0/09/2024 and the published first quarter ended 30/06/2024 I

AS figures.

5) This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclos

Requirements) Regulations, 2015 as modified by Circular clR/cFD/FAC 162/2016 dt.05/07 /2076.

6) Figures are re-grouped and re-classified wherever necessary, The full format of the Results a

also available on Company's website (www.suditi.in).

By order of Board of D
SUDITI IN

PAW AGARW

Place: Navi Mumbai
Date : 14th November, 2024

CHAIRMAN
DIN: 00808731



Suditilndustriesl.imited StandaloneResults

Cash flow Statement for the year ended September 30, 2024

in

As at

September 30,

As at

september 30,

( 225.03)

17.00

134.12

{ 0.18 )

(s17.80)

48.13

137 86

10 741

(74.09)

(707 oo)

0 39

117 .66)
( 38.32)

2.41

632.81

118.67

(332.ss)

{i67 33)

a49

123 86

(36.70)

6.41

285.41

284.65

172 .t 4) (3s.64)

l?.2.1 4) 13s.64)

(e8 2o)

(2 33)

12.21.)

34.12

1100.531 31.91

328.91

(67.81)

(8 6.2s)

(17.00)

137.00
( 1.e5)

(64.32)

(48 13)

157.85 22.59

34.58

15.83

18.86

I 6.58

50 47 35.44

NoteSi

l.TheaboveCashFowstatementhasbeenpreparedunderthe'lndirectMethod'naccordancewiththe ndAS TnotifiedunderSectionl33oftheCompaniesAct,20l3&
Rules made thereunder

2. The Statement o{ Cash F ow for the period ended 30/09/2024 has been approved by the Board of Directors. Previous year figures have been regrouped where necessary.

Amount (Rs. in Lakhs)

As at

september 30,

)n) a

As at

September 30,

ahlq.r".n,.o- r'e.
Cash on Hand

Ba ances with Banks

C! r rent Accounts
Earmarked 8a ances lvith Banks

Unpaicl Dividend

2.58

38 9s

8F4

1.16

18.61

15 08

Cash and Cash Equivalents in Cash Flow Statement s0./2 35.44

rofBoard ofDirertor5
INDUS'TRIFS TIMITED

DlNr

flows from operating activitiet
before Tax lor the year

pard reLognised in profit or loss

.nd aFrortisat on ol non cuilent ass.ts l.ontrnuing and.llscont rr!ed operation5)
rior Period Expenses

adjustment of ear ier yea rs

on sale of Motor Car

Profit on sale of Land & g! lding
on.a P ol Ma.h nerY

of insurance..im

Movements in working capita

lmpairilreilt loss, net of rever5. s on lln-nfidl asseis

Defeile.l Revenue n. !ded rr OCI for the !eaI
lmployeesCompensator

( ncrease)/decrease jn other receivables
( ncrease)/decrease in amoL nts due from customers under conslructlon contracts

( -creaser/da r"a.e,' n\F'ro at
( ncrease)/decrease in other assets

lncrease/ {Decrease) in Provisrons

lncrease/ (Decrease) in trade payables

lncrease/ (Decrease) in Other Current/Financial Lrabrlities (excl Defet red llevenue)

cash generated from operations

se)/decrease in trade receivables

n.onle lrres D; d

nterert

Div d,"nds pakl on

paid on Dlvide

Net cash generated by operating activities

flows from investing activities
Payments ro i.quile finan.Lnl rssets
Pro.ee!s of 5.le oI finan. a .ji5eti
Nlovenrent in L.ng tar m oans and advances

nslil an.e cla fir reael/ed
tulovenrert in Non auil.rnt lnve5tments

Net cash (used;n)/generated by investing activities

Ca5h flows from financing activities
Pro.eeds from i5s!e Lrf e{lrlty lnstruments oI the Conrpiny

Proceeds frofir borrowirgs ( n. De{efled reven!e)
Proceeds from Current bor ror,r rgs

Repavment of Non CililErt B.rrrow lrgs

lUovement in Other long lerm I abi lties
equity shares and convertib e non pailicipatirlg preference shares

Net cash used in financing activities

Net increase in cash and cash equivalents

and cash equiva ents at the beeinning of th-. year

Effects of exchange rate changes on the balance of cash and cash equivalents held in foreign currencies

Cash and cash equivalenis ar the end ol lhe year

:14th November,7024
Navi Mumbai

J



---.-=:6. SUDITIINDUSTRIES LI

Resistered Qrtice: c-253/254 
l;;ffiifi1?Ltffi;illase, 

Turbhe, Navi Mumbai - 400 70s.

Tel: 67368600/10. E-mail:cs@suditi.in Website:www.suditi.in

STATEMENT OF ASSETS AND TIABILITIES
(Rs. in Lakhs)

(U n-Audited)( U n'Audited ) (U n-Audited) (Audited) (U n-Audited)
ConsolidatedStandalone

As at

30/09 /2024

As at
3ol09/2023

As at

31 / 03 12024

As at

30 I 09 /2024

As at

30l09/20?3

As at

v./03/2024

Particu la rs

1,1 19.87

39s

102.54
64.63
47.60

0.25

:1.114 0.-1

3t)

21,2.44

230.20
64 63

47 .69

1,083.06

3.87

7A2.t9
66.17
24.13

0.25

1,)57 .34

4.44

118.9 6

71.59
27.16

0.25

1,A18.19

3.63

212.00

230.45
66.71
24.51

1,,250.41

3.81

212.00

701.75

71.59
2.7 .1 7

1,3 3 E.847,672.27 1,281.41, 1,419.301,6 15.5s 1,667.33

2.44

2,930 C3

41.10
15.08

0.51

945.70

19A 13

684. B6

.2.33

1,9 99. l5
9.3 6

8.90
1.45

89 7.19

15 3.56
242.94

2.04

3,666.10
20.31
15.08

028

519.40

194.74
465.14

2.33
?,931.45

6.94

8. _q0

0.89

306 76

151.41
1 29.65

791.62

2.51.

2,946.94
54 69

8.89

1.9 i

177.08
247 .90

2 .51

3,63 8.45
41.5 3

8. B9

0.50

32 4.43

t7 4.1,1

145.28
4,8 14.9 5 3,3 1 5.084,231.544,335.70 4,819.75

4,653 925,2 10.60 5,5 1 2.95 6,294.255,951.2s 6,546.48

( 33.07

2,636.73
(4,162.591

2,636.13
(2,428.94)

2,636.73

is,oo:. oa)

\21 .42)

2,636.73

14,L39.92)
(ss.2B)

2,636.73

\2,61/ .0s)
2,636.73

1L,7 64.78)

(2,1s8 93)( 2,394.3 3) { 1,ss8.4 7 )i40 r6) 8/1.95 247 .79

5 19.65

:146.51

50.17

433.41

78. /6
63.51

787 .93

41.5 3

69.8s

433.41

5s.2 9

53. s7

680.28

47.54
41.62

519.66

I 23.10
42.65

7 16.39899.3 1s42.27 7 69.44 685 41

385.04

67 8.7 s

1,586.01

211.88

3,2 15.26
19.53

309.38

1,77 5.8/
159.16

7,931.)1
16.78

125.00

67.0s
2,8A1.44

245.32

3,3 54.70
9.41

847 .7 2

620.50

3,787 .42

389.04

2,493.87
21,.28

241.34

21 .36

2,690 69

7 t8.8'l

2,O90.t]
834

453.9 1

3A1 47

3,002-.67

309.44

7,O49.13

11.95

21,7.83

6,09 6.46/,331.60 6,9 53.4 15,449.34 4,905.09 4,37 / .44

5,572.W r 6,294.21r 4,653.925,951.2 s 6,546.4t t;,210.60

)

ia) Property. P .nt afd l qulpnreIt
(b) Capltal rvork n progress
(c) Other lnlang ble assets

(d) Flnancial Assets

{ ) lnvestments
(il) Trade recelvables
(i 1) Loans

(iv) Others (to be specif ed)

(e) Deferred tax assets (net)

(f) other non current assets

sub-total - Non-current assets

(a) Lnventories
(b) Flnrncial Assets

I ) lnvestments
( 1) Irade recervables
(i l) Cash and cash equlva ents
(iv) Bank ba ances olher than (i ) :bove
(v) Loans

lvi) others (to be spec fled )

(c) Current Tax Assets (Net)

(d) Other current assets

sub-total - Non-current liabilities

Current liabilities

{a) Financ a l.labllities
(i) Borrowings
(li) Trade payables

Micro Enterpr ses & Small Enterpriscs

Othe rs

( l) Otherfinacia liab ities

{other than those specified n tem (c),

to be speclfied)
(b) other curreIt iab lities
(c) Provis cns

Sub-total - current liabilities

IOTAL - EQUITY AND LIABILITIES

Sub-total - tquity

z a55ets

2

1

1 Non-current assets

IQUITY AND LIABII ITIIS

liabilities

Sub-total - Current assets

IOTAL. . ASSETS

{a) l- nancla L abilitles
(i) Borrowings

(b) Provislons
(c) Deferred tax liabllit.-'s (net)

(d) Other non current liabriities

Equity
(a) Fquity Share a.p ld
(b) Oth.rr lqulty
(c) Non coniro ing lnteresl:

B



CTIATUR\TEDI & PARTNERS
CHARTERED ACCOUNTANTS

Office No. 404, Apollo Complex, R.K. Singh Marg, Off. Parsi Panchayat Road, Andheri (East), Mumbai- 400 069
E-mail : siddharth@chaturvedipartners.com

Ref. No. 2411141021|R

lndependent Auditor's Review Report on the Consolidated unaudited Quarterly and
Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).

TO THE BOARD OF DIRECTORS OF
SUDITI INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results ('the Statement') of SUDITI INDUSTRIES LIMITED ('the Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as'the Group'), its
joint venture company (refer to para 4 for the list of subsidiaries and joint venture company
included in the Statement) for the quarter ended 30th September,2024 and year to date from
1st April, 2024 to 30th September, 2024 being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 (as amended), including relevant circulars issued by the
Securities and Exchange Board of lndia ('SEBI')from time to time"

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34,
"lnterim Financial Reporting"- ('lnd AS 34'), prescribed under section 133 of the Companies
Act, 2013 ('the Act') read with relevant rules issued thereunder and as per presentation
requirements of SEBI Circular dated Sth July,2016 (hereinafter referred to as "the Circular")
and other accounting principles generally accepted in lndia. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

4. The Statement includes the results of the following entities
i) Suditi Design Studio Limited--Subsidiary

ii) Suditi Sports Apparel Limited--Subsidiary
iii) SAA &Suditi Retail Pvt. Limited-Joint Venture

Mob.: 9819326977
Tel.: 022-46037794

KOLKATA o NEW DELHI o CHENNAI
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review reports of the other auditors referred to in paragraph l
below, nothing has come to our attention that causes us to believe that the accom[anying
Statement, prepared in accordance with recognition and measurement principles laid down in-
lnd AS 34, prescribed under Section 133 of the Act and as per presentation requirements of
the SEBI Circular and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it conlains any
material m isstatement.

6. Emphasis of Matter:

We draw attention to note. No. 3 to the following" lVaterial Uncertainty Related to Going
Concern" paragraph included in the review report dated November 11,2024, issued by ai
independent firm of Chartered Accountants on the financial results of Suditi Design Studio
Limited, a subsidiary of the Holding Company, reproduced as under.

"We draw attention to Note 3 of the Statement which indicates that the Company has
incurred a net loss of Rs. 0.35 lakhs during the current quarter. The Company fras
accumulated losses of Rs.893.24 lakhs and its individual net worth stands fully eroded as at
30th September, 2024. These conditions indicate the existence of material uncertainty that
may cast a significant doubt about the Company's ability to continue as a going concern.
However, the financial statements of the Company have been prepared on a going concern
basis for the reasons stated in the said Note.

Our conclusion is not modified in respect of this matter.,,

7. a) We did not review the unaudited interim financial information of two subsidiaries included
in the Statement, whose financial information include total assets of Rs.728.82 lakhs as at
September 30,2024; total revenues of Rs.428.95 lakhs and Rs. 644.90lakhs; total net profit
of Rs.54.48 lakhs and Rs. 13.41 lakhs; total comprehensive income of Rs.54.48 lakhs and
Rs" 13.41 lakhs forthe quarter ended 30th September,2024 and the six months period on that
date respectively as considered in the Statement. This interim financial information has been
reviewed by other auditor whose review report has been furnished to us by the Management
and our conclusion in so far as it relates to the amounts and disclosures initudeO in respect of
the-subsidiary is based solely on the review report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.

b) The interim financial information contained in the Statement also includes the Groups
share of net loss of Rs. 0.44 lakhs and net loss of Rs. 0.67 lakhs and Groups share of toial
comprehensive loss of Rs. 0.44 lakhs and comprehensive loss of Rs. 0.67 lakhs for the
quarter ended 30th September, 2024 and for the six months period ended on that date
respectively, as considered in the consolidated lnd AS financial Statement, in respect of one
joint venture, whose financial statements and other financial information has been reviewed
by the other auditor and whose report has been furnished to us by the Management, and our
conclusion in so far as it relates to the amounts and disclosurei included ii respect of the
joint venture is based solely on the review report of such other auditor and the procedures
performed by us as stated in paragraph 3 above.
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9. Attention is drawn to the fact that the figures for the 3 months ended 30th September,2024
as reported in these financial results are the balancing figures between unaudited figures in
respect of the quarter ended 30th June, 2024 and the year{o-date figures for the period
ended 30th September, 2024.

For Chaturvedi & Partners
Chaftered Accountants
(Firm Registration No.: 307068E)

v
(Siddharth Punamiya)
Partner
(Membership No.: 148540)

lCAl UDI N : 241 4B540BKF OEKT7 4T

Place: Mumbai
Date: 14th November,2OZ4
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Un-audited Statement of Consolidated Financial Results for the Second Quarter {3 months) / Half Yearly period ended 30th September, 2024

(Rs. in Lakhs except earning per share)

Sr.

No.

Particulars (Un-audited) { Un-audited) (Un-audited) (Un-audited) (Un-aud ited) (Audited)

Quarter ended
30.o9.2024

quarter ended

30.06.2024
Quarter ended

30.09.2023

Half Year

ended

30.o9.2024

Half Year

ended
30.09.2023

Year ended

31.03.2024

l1) (2) {3) (4) (5) {6) 17l l8)

I
?

3

4

Revenue from opcrations (Net) 7,475.44 1,464.11 1,941.63
21.44

3,535.2 1

111.3 6

3,88s.07 6,770.86

11" .03 57

Expenses

") Cost of mate'ial5 co-:-ned
b) Purchases of stocl(-in-trade
c) Changes in inventories of finished goods, worl(-i

progress and stocl(-in trade
d) Employee benefits expense

e) Finance costs

1,J8ji.t-o 1,003.25

85.39

1,2s0.00 2,389.15 ?.,6/2.28 4,459.66

21.99 281.11 113 38 1.i5.04 111 .14

Depreclation and amortisetion expense

96 94

1,2 11

69.09

9 7.11
l7 80

66 00

143.81

4/.16
69.20

194.05
29 91

135.09

)97 95

60.56
138.84

419.74

212.:.8
?-1 4.1 3

5

6
7

8
9

Profit / (Loss) before exceptional and extraordinary 2l.aa ( 238.87) (44s.8s ) (211.B1) {s47.38) ( 1,200. E7 )

Profit / {Loss) before tax (7-8) 27.O0 (2 38.87) (445.8s ) (21L.B1) (s47.38) ( 1,200.87 )

10

1,1

12

13

ax expensc
(1) Current tax

Profit / (t.oss) for the period from continuing 37.99 1212.7 4) (234.1s) (541.96) 1L)1A.
(after tax) before share of profits of joint ventures and

associate (9-10)

Profit of Joint and

Profit after tax and share of Profits / (Loss) of 37.55 1212.91) ( 23 5.42 ) (s 60.23) ( 1,181.6s )

and Associate (1.1-12)

N attributable to:
LB7.

6.77

74 Other lncome
(a) tenrs that will not be reclassified to Profii or I oss 1,7.\4

(b) nconre tax re ating to itenr,s that will not be rec ass

to Profit or Loss

14.41)

(c) tcm5 that rvill be rrciassrfied to Profit or loss

(d) lncome tilx r-o Jt nq to itcms that rvill b-. reclassificd

OT

I other Comprehensive lncome 13.13

15

16

Other lncome attributable to:

Owners 9.16

Non controllrng interest

I comprehensive lncome (13+14) 3 7.55 (42_q.51) 23) {1,168.s2)

I Comprehensive lncome attributable to:

5.64

77

18

19

Paid-up equity share capital 2,636.73 ),636.13 73 2,636.13 2,636.73

(Face Va of

Other Equity (4,7 62

ings per share {EPS) - Rs.10/- per share

a) Basic

b) Diluted

0.14
0.14

ldsvi

(430.96)

(429. s 1 )

3.37



CHAIRMAN

DIN: 00808731

PA

Notes:

1) The above Un-Audited September 2024 quarterly/half yearly Financial Results were reviewed

the Audit Committee and approved by the Board of Directors at its meeting held on 14th

November, 2024, Further the statutory auditors have performed a "Limited Review" of th
above Un-Audited Financial Results for the quarter/half year ended 30th September 2024 and

their opinion is not modified.
2) The Company has prepared these Consolidated Financial Results in accordance with t

Companies (lndian Accounting Standards) Rules, 2015 prescribed under Section 133 of t
Companies Act,2013.

3) The Company has adopted Equity Method of Accounting while Consolidating the Financia

Results of its Joint Venture Company M/s. SAA & Suditi Retail Pvt. Ltd. as per lnd AS -

"lnvestments in Associates and Joint Ventuies". ln terms of the Joint Venture

executed by the Company with Project Anushka Sharma Lifestyles Pvt. Ltd., the Company

recognized the loss fully in its Consolidated Financial Statements.

4l ln accordance with lnd AS 108 "Operating Segments", the Company has only one

Primary Business segment viz. Hosiery Fabrics and Garments. Further, the Company does

have separate identifiable bifurcation of Assets as the entire operations are undertaken for

Hosiery Fabric/Garments only.

5) The subsidiary company, M/s. Suditi Sports Apparel Limited, is operating mainly through online

shopping platform as its main source of business in the garment and apparel industry related to

the sport/ sports activities, The company focuses mainly to expand the present licentiate

arrangements to enhance the scope of the business.

6) The wholly owned subsidiary M/s. Suditi Design Studio Limited has not conducted any busin

during half year ended 30th September,2024. Since the net worth of the company is complete

eroded due to accumulated losses, the scope for any immediate revival is a remote possibility

thls point of time. The management is exploring options with regards to its business revival & a

appropriate call with respect to the continuity will be taken in the ensuing periods. Till then, t
management continues the policy adopted previously to consider the company as a goi

concern.
7) The joint venture company M/s. SAA & Suditi Retail Pvt. Ltd. mainly sells garments under t

brand "Nush" which is supported by the celebrity actresses Mrs. Anushka Sharma and her fami

and also M/s. Suditi lndustries Limited an established quality fabric and garment manufacturer

The company has not conducted any business during half year ended 30th September 2024

management is assessing the further course of action with respect to partnership and prom

of the brand "Nush" and due to this reason, it has decided to continue to prepare the

on a going concern basis for the year 2024-25 barring any unforeseen situations.

The figures of the quarter ended 30/09/2024 are the balancing figures between the unaud

figures of the half year ended 3OlOgl2O24 and the published first quarter ended 30/06 12024 I

AS figures.
This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as modified by circular clR/CFD/FAC 162/2016 dt.osl07 /20t6.

10) Figures are re-grouped and re-classified wherever necessary. The full format of the Results a

also available on Company's website (www.suditi.in).

By order of Boa Directors

For SUDITI IND LIMITED

Place: Navi Mumbai
Date : t4th Novem ber, 2024
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Consolidated Cash Flow Statement tor the year ended Septembet 30,202.4

in

Particulars
September 30

As at

September 10,

Cash llows tom operating activities

Depre.ialior ind arroriisat on ol r.rt .r rr.nt nrset! (corrtlnlr ng;nd dis.orrl rru-'d operationsl

5h: r e of Pr olit/lloss) of loirl ve nt! r es/other 5

Prior p.riod...o!nt
Amortisation ol Rights ss!E :xpenses
'lax aqlustmcnt of ear ier years

Loss on 9a e of Motor Car

ProJit on sale of Land & Bui dirlg
Pr ofit on sale of Mrchinery
Profrt on saie of f xed issets

lmpairment oss, net oi reversals orr financia assets

Deferred Revei!e/ Def.ned fdx AdlLLstment

E,rp oyee s Coripensation & other Eq!ity Adjustment

Operat ng cash fiow before movement in work ng capital

N4ov€ments in working ciplta l

( ncreasel,,de.rense in trade receivab es

( ncrease)/dccrease rn other r-".eivables
( ncrea5e)/de.r.r!e in amounts d!-" irom .ustorners under constr!ct on contra.ts
(ln.re.rse)/ (le.rear. in irventories
(ln.rease)/de.rease if Dther assets

n.r.as-.,/ (De.rei5E) ir Plovr5ions

ncri.asc/ (Decren5e) in tracl.r pryibles
lncre.se.l (De(reasE) in othEr a!rreot/Finri.ial Liabi t es (ex.l Deferred Revenu.)

Cash generated from/(used in) operations

lncome Taxes Paid

Net cash generated by/(used in) operating activities

Cash flows frofi investing activities
Payments to acquire financial assets

Proceeds on sale of finan.ial assets

Movement in Long lerm loans ard advances

Subsidy lnterest
nsurance claim received

Movement in Non auilent lnvestments

Net cash (used in)/eenerated by investing activities

Cash flows from finanai.g activities
l'r..ued!ir!rr ss!e of eq! tt r5tJ!rrE r1: of rlr. aomtnry
f'rc(eeds trom Nof a!rr!ft h.rilDwings i nfl ileferred rev.i!el
Pro.e,.dr lr.or arflcnt Boilowlfgq
Bepayment of N!n a! rrc nt llor ro[, n!:s

Movement I other lofg te.m li.b I tie!
Drvide nds pi id on eo! ity 5hi ret . fd .orrvelliL e non prr ti. p. lirr!l pl efe r r'ncc s r: r er

Tax pa d of D vldefd

Net cash (used in)/ raised from finan€ing activities

Net increase/(decrease) in cash and cash equivalents

C.sh ind .a!lr ,.quivi ent5 rt the begrnni rg of the yea r

Effect! oi excha nge r.te .ha nges on the b. lan.e of cash a nd .aslr equlvalents held in fore gn cur rercies

Cash and cash equivalents at the end ofthe year

1211".81 )

29 91

135.09
(0 57)

( 0.18)

l4r.n)

(947.60)
(0.46)

105.57

128.47)
3.27

609.71

-_-_-y2]3.(132.87i

(547.3s)

60 56

138 84

{1e.27)
0.33

la.-14)

{366.66)

(3s8.73)

o.1\

158 68

L7A
2 15.9 1

319.38
(6.44)

(132.87) 16.4a

( 98.20)

(2 33)

(2 211

34 72

(r 00.s I ) 3r.91

462.68
(67.81)

\86.24)

137.00
(1.e7)

(64.32)

{60 s6)

274.11 10.15

45.32

18 26

35.62

20 56

63.s8 56.18

Notes:

2013 & R! es made lhe,eunder

Comparesdudt.dlyotherAulhrt Pruvio!syea tigur:sharebeerregrcrpedwhererrer-essatv

1Rs. in lacs)

September 30,

)a)4

l\s at

Septefrrbei 30

3. Cash and Cash Equivalents comprises of:

Cash on Hand

Balances with Banks

Current Accounts
Earmarked Balanc€s w th Banks

- Unpaicl Dividend

289

51.80

n
2.19

38.31

15.08

cash and Cash t ouivalenls in Cash llow Statement r,._i:-::ia:I\ 63.58

of Directors

CHAIPlace: Navi Mumbai
Date : 14th November, 2024 *

By

For 5l

DIN:
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STATEMENT OF ASSETS AND TIABILITIES
(Rs. in Lakhs)

(U n-Audited)( U n'Audited ) (U n-Audited) (Audited) (U n-Audited)
ConsolidatedStandalone

As at

30/09 /2024

As at
3ol09/2023

As at

31 / 03 12024

As at

30 I 09 /2024

As at

30l09/20?3

As at

v./03/2024

Particu la rs

1,1 19.87

39s

102.54
64.63
47.60

0.25

:1.114 0.-1

3t)

21,2.44

230.20
64 63

47 .69

1,083.06

3.87

7A2.t9
66.17
24.13

0.25

1,)57 .34

4.44

118.9 6

71.59
27.16

0.25

1,A18.19

3.63

212.00

230.45
66.71
24.51

1,,250.41

3.81

212.00

701.75

71.59
2.7 .1 7

1,3 3 E.847,672.27 1,281.41, 1,419.301,6 15.5s 1,667.33

2.44

2,930 C3

41.10
15.08

0.51

945.70

19A 13

684. B6

.2.33

1,9 99. l5
9.3 6

8.90
1.45

89 7.19

15 3.56
242.94

2.04

3,666.10
20.31
15.08

028

519.40

194.74
465.14

2.33
?,931.45

6.94

8. _q0

0.89

306 76

151.41
1 29.65

791.62

2.51.

2,946.94
54 69

8.89

1.9 i

177.08
247 .90

2 .51

3,63 8.45
41.5 3

8. B9

0.50

32 4.43

t7 4.1,1

145.28
4,8 14.9 5 3,3 1 5.084,231.544,335.70 4,819.75

4,653 925,2 10.60 5,5 1 2.95 6,294.255,951.2s 6,546.48

( 33.07

2,636.73
(4,162.591

2,636.13
(2,428.94)

2,636.73

is,oo:. oa)

\21 .42)

2,636.73

14,L39.92)
(ss.2B)

2,636.73

\2,61/ .0s)
2,636.73

1L,7 64.78)

(2,1s8 93)( 2,394.3 3) { 1,ss8.4 7 )i40 r6) 8/1.95 247 .79

5 19.65

:146.51

50.17

433.41

78. /6
63.51

787 .93

41.5 3

69.8s

433.41

5s.2 9

53. s7

680.28

47.54
41.62

519.66

I 23.10
42.65

7 16.39899.3 1s42.27 7 69.44 685 41

385.04

67 8.7 s

1,586.01

211.88

3,2 15.26
19.53

309.38

1,77 5.8/
159.16

7,931.)1
16.78

125.00

67.0s
2,8A1.44

245.32

3,3 54.70
9.41

847 .7 2

620.50

3,787 .42

389.04

2,493.87
21,.28

241.34

21 .36

2,690 69

7 t8.8'l

2,O90.t]
834

453.9 1

3A1 47

3,002-.67

309.44

7,O49.13

11.95

21,7.83

6,09 6.46/,331.60 6,9 53.4 15,449.34 4,905.09 4,37 / .44

5,572.W r 6,294.21r 4,653.925,951.2 s 6,546.4t t;,210.60

)

ia) Property. P .nt afd l qulpnreIt
(b) Capltal rvork n progress
(c) Other lnlang ble assets

(d) Flnancial Assets

{ ) lnvestments
(il) Trade recelvables
(i 1) Loans

(iv) Others (to be specif ed)

(e) Deferred tax assets (net)

(f) other non current assets

sub-total - Non-current assets

(a) Lnventories
(b) Flnrncial Assets

I ) lnvestments
( 1) Irade recervables
(i l) Cash and cash equlva ents
(iv) Bank ba ances olher than (i ) :bove
(v) Loans

lvi) others (to be spec fled )

(c) Current Tax Assets (Net)

(d) Other current assets

sub-total - Non-current liabilities

Current liabilities

{a) Financ a l.labllities
(i) Borrowings
(li) Trade payables

Micro Enterpr ses & Small Enterpriscs

Othe rs

( l) Otherfinacia liab ities

{other than those specified n tem (c),

to be speclfied)
(b) other curreIt iab lities
(c) Provis cns

Sub-total - current liabilities

IOTAL - EQUITY AND LIABILITIES

Sub-total - tquity

z a55ets

2

1

1 Non-current assets

IQUITY AND LIABII ITIIS

liabilities

Sub-total - Current assets

IOTAL. . ASSETS

{a) l- nancla L abilitles
(i) Borrowings

(b) Provislons
(c) Deferred tax liabllit.-'s (net)

(d) Other non current liabriities

Equity
(a) Fquity Share a.p ld
(b) Oth.rr lqulty
(c) Non coniro ing lnteresl:

B


