
 
 

Owned and operated by : ADVANI HOTELS & RESORTS (INDIA) LIMITED 
( C I N :  L 9 9 9 9 9 M H 1 9 8 7 P L C 0 4 2 8 9 1 )  

Registered Office : 18A & 18B, Jolly Maker Chambers – II, Nariman Point, Mumbai - 400021 
Tel: (91-22) 22850101 Website: www.caravelabeachresortgoa.com 

E M A I L :  c s . h o @ a d v a n i h o t e l s . c o m  
 

May 28, 2024  
 
        
To, 
The BSE Limited  
Corporate Compliance Department 
Rotunda Building P. J. Towers,  
Dalal Street, Fort Mumbai 400001 
Scrip Code – 523269 

 
The National Stock Exchange of India 
Limited Exchange Plaza, Bandra Kurla 
Complex, Bandra (East),  
Mumbai 400051 
Symbol : ADVANIHOTR 

 
Dear Sir/Madam, 
 
Sub: Annual Secretarial Compliance Report pursuant to Regulation 24A of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”) 
 
 
Pursuant to Regulation 24A of Listing Regulations read with SEBI Master Circular 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July, 2023; please find enclosed 
herewith the Annual Secretarial Compliance Report of the Company for the financial 
year ended March 31, 2024 issued by M/s. BNP & Associates, Company 
Secretaries.   
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Advani Hotels and Resorts (India) Limited 
 
 
 
Sunder G. Advani 
Chairman and Managing Director 
DIN: 00001365 
 
Encl: A/a 



& Associates
Company Secretaries

SECRETARIAL COMPLIANCE REPORT OF AD},ANI HOTELS AND RESORTS
(INDIA) LIMITED

lbr the financiai -y'ear ended 3l't March 2024

We have conducted the rer:ierv of the cornpliance of the applicable statutory pror.isicns and the
adherence to good corporate praciices by Advani Hctels and Resorts (India) Limited ("the
Company*) having Cllt{: L99999MI{1987PLC042891 (hereinafter referred as "{te Companl"'),
having its Registered Office at l8A & i8B. Jolll' L'Ialier Chambers-il Nanman Paint, Mumbai,
Maharashlra, India. 4UL}U21, Secretarial F-eo.'ie'w rvas corducted rn a maffler that provided us a

reasonable basis for evaluating the eorporate conducts/stafutory compliances and io provide our
obsen'ations therean.

Based on our verification of tlre Companies books, papers, minutes books-- forms and retums filed
and other records maintained b1. the Compan-y and also the information provided bv &e Companv-
its officers. ageuts and authorizsci representatives during the conduct of Secretariai Revierv, rve
herebJ' reporl that in our opinion, the Companl' has. during the revieu' period covering the financial
t-ear ended on h,'[arch 31.2A24. has complied rvit]r the statutory pr*visions listed hereunder and also
tliat the listed entitr has proper Board processes and compliance mechanism in plaee to the exteni.
in the man:rsr and subjcct to the reporting made hereinafter:

'W. e. tsl{P & Associates, Sscretarial Auditors of Advani Hotels ard Resorts {India) Limited ("the
Compan ;") have examined:

[a) all the relevant documenls and records made ar,ailable to us through virtual data room and &e
expianaticns provirled b-r. the Companl,for &e purposes of our audit.

tb) the frlingsl submissions made b3. the Companl io the siock exchange(s).

[c] rr ctrsitc oI the Companr .

td] an',' other documents/ fitings. as nrav be relevant, rvhich har-e been relied upon to make &is
Repor!

The fbreg*ing inforn:ation fbr flre tlnancial ,vear ended 31't lv-{arch 2024 ("Revie*' Period") rn
respect of the compliance rvith the provisions of.

ial T}re Secunties and Exchange Board of lrrdia Act. 1992 ("SEBI Act"i and the Regulations.
circulars. gdrdelines issued &ereunder: and

(bl The Securities Contracts (Regulation) Acr 19-i6 {"SCRA'i" rules made thersunder and the
Regulatisns, circulars- E:ideliiies issued thereunder b,v the Securities ard Exchange Board of
rnola ( Sr.rJr ,|

'I'he specific Regulatrons. '.vhose provisions and the circularslguidelines issued thereunder, have
been examined- include:

[a) Seeurities and Exchange Board of lndia (Substantial Acquisition af Shares and Takeovers)
Reguiations, 20i I

tb) Secunties and Erchange Bi:ard of India (Piohibition of lnsider Trading) Regulations- 201-i
The Compal1, has also rnaintained a Structured Digital Database ("SDD") pursuant to the
requiretxents of regulation 3 (5) nnd 3 (6) of Securities and Exchange Board of India
(Prohibition of lnsider Trading) Regulations, 2015
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{.} Seciirities and Exchange Board cf lndia (Share Based Emplcl,ae Benefits and Srveat Equi[')
Regulations, 2021 (Not applicable during the year under reviex)

{di Sccurities and Exchange tsoard of Ineiia ilisting Obligations and Disclcsure Requirements)
Regulations" zti15 ("SEBI LODR")

[e) $ecurities and Exehange Board of India (Issue of Capital and Disclosure Requirements)
Regulations - Z$1 5 {"SEBI ICDK')

if; Securities and Erchange Board of India {Depasitories and Participants} Reg*lations- 20lB
(el Securities *nd Exchange B+ard cf india {Iss*e and L,isting cf Nor:-Ccnveilitrle Seeurities)

Regrilatioirs" 202I {Not *pplieable during the year under review}

and &e circnlarsl guidelin*s issucd thereunder; anel based on lhe above examination. we hereby
report that, during the revieu'pericd:

[a] The Compan_v has complied wi& the provisions of the above Regulations and circulars/
guidelines issued &ereunder, exceot in resp*ct of matters speeifred belorv: -

Sa
Ns.
{a}

CqqrptiaBce
trteqtirrmert
{Regul*tion#

circular$ guideline#
includirg speeilic

rl*use)
(b)

Regulation /
Circular No.

(c)

Deviations
(d)

Action Taken by
(e)

TJpe of
Acti*n

t0

1

Regulation 6(1)
of SEBI (LODR)
Regulations. 2tl I5

|ion-cornpiiance rvith
requirement to appoint
a qualified Compan--v

Secretary as the
compliance otficer

SEBI circulm
no.

SEBI/F{OICFD/}oD2l
crRiPl2023li20

dated Jul.v 1l- 2023

BSE and NSE has

issued a letter to the
Companl' regarding

non appointment of a
qualified Cornpanl'

Secrctan and
Compliance officer.
and has imposed a
psnah,'r,ith regard

to the samc.

Iletails of
Yislatiorr

{s}

Fine Amount
(h)

0bservations/Remark
s of tle Practicing

C+mp*ny Secretary
{i)

Ma*agement
resp{}Irse

fi)

Rernark;
(k)

'f'here rvas a
delal,in
appointrnent of
Companv
Secretary. as the
Compiiance
cfficer for more
than _r (three)
months.

Rs. 1.000 per da1'
(conrputed till quarter
ended tu{arch 2024)

Rs i2.0001- + tares :
14,160l- ( cach from

BSE and NSE)

The companf ivas
required to ensure
compliance ivith this
regulation and ensure
to pa!-the said fine
ineluding GST lli&in
15 da1.s from the date
ofreceipt of the letter.

The Company has

appointed a

Cor,xp*nr,' Secretan'
and Compliance

Cfficer on Mar,22.
2024 after the

closure of financial

]--eal.
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ib) The Listed En.rrtl- has talien &e follorving action t* ccmptv ivith the obsen'aticns made in
prcvious repcrrts:

I. We heretn, report that during the rr-vien period. the campiiatce stat*s o[ the Ccrnpanr, rvilh
thc [oilourng rcquirements: -

Sr.
Nr.
(a)

Obse*'ationsl
Remarks of

the Practieing
Company

Secretary in
the previous

reports pCS)

Sbservatians
made in the
Seeretari*l
compli*nee

report for the
year ended

Compliance
Requiremen

ts

Iletrils of
vialationjde
viations and

a$ians
taken./
penalty

impcsed, if
anY

Remedial
actions if
any taken

hy the
Comprny

Crmments
of ths FCS

*n the
*ctions

taken by
the

Ccmpany

l\iorte

Sr"
No.

Particulars Compliance
Status

(Yes/I.{o/NA}

Obsen'ati on s/Rem arks bv
PCS

1 Secretari al Standsrds :

The compliances of &e li*ed errtitv ar-e in
acc*rdance ir.ith the applicable Secretarial
Standards iSS) issued b1' the Institute of
Companv Secretaries lndia (1CSI).

Yes

The Companr has comphed
rvith the requirements of
Secretarial Standard I and
Secretarial Standard 2

respectivel)' in respect of
meetings of the Board and its
Committees and General
meetings of h,lembers as notified
b1. the Central government under
Section I 18( 10) of the Act.

1
L. Adoptian and timel)-Updation of ths Policies:

. All applicable policies under SEBI
Regulatiors are adapted wi& the due
approval of Board of Directors of the debt
listed entities.

o All the policies are in conformiq'rvi& SEBI
Regulations and has been reliexed and
timel,v updated as per the
regul ahons/c ircul ars/guidel i nes.

Yes Cornplied

.1. S{aulenance and dj $ctosu
. The Listed Entrtl is marntarnurg a

functioning rvebsite.
r Timel]- dissemination of the documents/

information under a separate scction on the
rvebsife

Yes Complied

(rvrur',lanr)i

Mf,
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\!eblinks provide in annual corporate
governance repcrts under Regulation 27{2)
are accurale alrd specific 'ivhich
re-directs to the reler:anl document(s)l
section of the vuebsite.

4. Dicquali$s stiq!,qf- Di restors I

None of the Director(s) of the Ccmpanv are
disqualified under Section I64 of the Companies
Act. 2013 as confirmed b1'the Compan-v.

Yes Complied

5. Details related to Subsidiaries of the listed entitr
ha::q,be,c:] pxa.sdsed u-r.L
(a] identification of material siibsidiary'

companies

{b} Disclosure RequiremeffB of material as rvell
as other subsidiarics

NA The Listed Enti6.does not have
an1 subsidiaq.

6. Ptqsqn ation -o{ Dqcuryetlls.
The Listed Enti& is presen'ing and maintaimng
reccrds as prescribed under SEBI Rcgulations
and disposal of records as per Poliry of
Presen ation of Documents and Archir,al policl,'
prescribed under SEBI LODR

Yes Cornplied

7. Performance El a luation :

The Listed Enti6- has conducted performance
evaluation of the Board. Independent Drectors
and the Committees at ihe start of er,srr- financial
vear as prescribed in SEBI Regulations

Yes Complied

8. Rel ated P arr.r' Trans act iong
[a) The Listed Entitf'has obtained prior approval

of Audit Ccmmittee for all Related pa(1
transactions.

fbj In case no prior approval obtained. the listed
enti4, shall provide detarled reasons along
*'ith confirmation rvhether the transactions
u,ere subsequentll' approved/ratifi edlrej ected
b1 the Audit Comniittcc.

Yes Complied

o Disclosure of events or information:
The Listed Entrt_r'has provided aii the required
disclosure(s) under Regulatron 30 along rvith
Schedule III of SEBI LODR xithin the trme
limits prescribed lhereunder.

Yes Complied

(n,rurr,ranr)i,Mfl

Page 4 af 6



& Associates
+91 22 2890 0426
+9122 2890 0176

W: www. bnp-associates.com

Assumptions & Limitation of scope and Reyiew:

L Compliance of tbe applicable lar,vs and ensuring the authenticiE af dacrxnents and
information furnished, are the responsibilities of the management of the listed entit]'.

2. Our responsibili!, is io certify based upot our eraminatian af reler,ant docunrents and
infonnafion. This rs nerther an audit nor an expression +f opinion

3. We have not verifred &e c*rreclqess and appropriateness of financial Rec*rds and Boaks of
Accounts of the iisted entitv.

i0. Prohibrtion of insider Trading
The Listed Enti _v is in compliance *'ith
Regulation 3(5) & 3(6i SEBI (Prohibition af
Insider Trading) Regulations, 2015

Yes Camplied

ll11. AsqsSE:fubt, SEBI cr Stock Erchange{sljf,
anJ':

No Actions tahen against the listed entiry'lits
promoters/ directorsl subsidiaries either bv SEBI
or b1. Stock Exchanges (including under the
Standard Operating Procedures issued b1- SEBI
through various circulars) under SEBI
Regulations and circulars/ guidelines issued
thereunder (or)

The actions taken against the listed entit-.v/ its
prcmotersl directorslsubsidiaries either b-v SEB{
or b1: Stock Exchanges are specified in
the Iast colunn.

NA
Except as stated abcr.e. no
actions u'erc lakcn by SEBI or
b1'the Stock Exchauges during
the Rer,ierv Period including
under thc Standard Operating
Procedures issued b], SEBi
through various circulars.

12. Resignation of Statutory auditors from the listed
entitv or its material subsidiaries:
ln case of resignation of stahrton auditor forrn
tire listed enti4. or anr,ofits material subsidianes
dunng the Financial Year, the listed entiS' and I
or its inaterial subsidiaries have complied rvi&
paragraph 6 1 and 6.7 of section V-D of chapter
Y af rhe Master Circular on compliarce rvith the
provisions of the SEBI LODR b1, Listed entiLrcs

NA

There has been no resignation b]'
the Statutory Auditor of the
Compan during the rcvicir
period.

13. Addrtional non-compliances- il anr':
No anv additional non-compliance obsened for
all SEBI regulation/circularlguidance note etc.
except as reported above

No

Except as stated above no
additional non-campliance has

been obsen ed during &e
Revierr Period"

P-S
(r,,rur'aenr)i

Mf,
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This Rcport is solely for the intended purpose of compliance in terms of Regulation 24A (2)

oithe SEBI LODR and is neithef an assurance as to &e fuhrre viabili$'of lhe listed enti['nor
oithe efficacy or effectiyeness r,vith u-hich the management has conducted the alTairs of the
listed entig,.

.Far ENP & Asseeiates
Company Setretaries

[Firm Regn" No. P2CI14MII0374Sl
PR No. 63712019

Ayiaash Bagul
D-,#^-t 4l tllLt

T:

Bate: 2* NE:*y,2*?4
Place: M*mbai FCS: 5578/ CP No. 19862

UDIN: Fffi5578F00O4661 3 7
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