
STANDALONE AS ON 
PARTICULARS 31.03.2024 31.03.2023 

Audited Audited 
ASSETS 
Non - Current Assets 

Property. Plant and Equipment 0.73 2.47 
Capital Work-in-Progress - 
Investments Propertv - 
Other Intangible Assets 5.49 5.49 
Financial Assets 
Investments 7,041.19 3,036.26 
Loans 813.86 41.40 
Other Financial Assets - 
Dcfcrred Tax Assets (Net) - 
Non Current Tax Assets 116.50 299.18 
Other Non - Current Assets 87.47 87.47 

Total Non - Current Assets 8,065.24 3,472.27 
Current Assets 

Financial Assets 
Trade Receivables 745.80 557.32 
Investment - - 
Cash ami Cash Equivalents 42.36 331.15 
above - 
Loans 3,174.67 8,059.25 
Other Financial Assets 48.32 43.80 
Other Current Assets 

Total Current Assets 4,011.16 8,991.51 

TOTAL - ASSETS 12,076.40 12,4·63.79 

EOUITY AND LIABILITIES 

EOUITY 
Enuirv Share Caoital 1,336.00 1,336.00 
Other Enuitv 9,564.12 9,566.30 

Total Eauitv 10,900.12 10,902.30 

LIABILITIES 

Non - Current Liabilities 
Financial Liabilities 
Borrowings 92.15 

Provisions 7.01 7.52 
Dcferred Tax Liabilities(Net) 5.83 3.19 

Total Non - Current Liabilities 105.00 10.71 

Current Liabilities 
Financial Liabilities 
Borrowings 655.38 804.45 
Trade Pavables 
total outstanding dues of micro enternrises and small - 
total outstanding dues of creditors other than micro 248.54 480.51 
Other Financial Liabilities 90.44 146.01 
Other Current Liabilities 70.14 113.61 
Provisions 6.77 6.19 

Total Current Liabilities 1,071.27 1,550.77 

TOTAL - EOUITY AND LIABILITIES 12,076.4·0 12,463.79 
For and on behalf of the Board of Directors 

. W%tal Advisors Limited ~Cl)~.~ (IS ~ ~ Ir ._ ~ a. 

~v " *' Pandoo Naig 
Place: Thane "J!lauO Director 
Date: 03 [uri 2024 --=-- DIN No.: 00158221 

ONELIFE CAPITAL ADVISORS LIMITED 
Standalone Statement of Assets and Liabilities 

[Figures in ~ lakhs unless stated otherwise] 



ONELIFE CAPITAL ADVISORS LIMITED 
Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31st March 2024 

[Figures in ~ lakhs unless stated otherwise 1 
STANDALONE 

Sr. 
Particulars 

QUARTER ENDED YEAR ENDED 
No. 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 
1 Revenue from Operations 95.30 80.50 117.25 348.80 313.00 
2 Other Income 67.91 68.21 106.63 274.10 257.36 
3 Total Income (1 + 2) 163.21 148.71 223.88 622.90 570.36 
4 Expenses 

Cost of Materials Consumed - - - - - 
Purchase of Stock- I n- Trade - - - - - 
Changes in Inventories of Finished Goods,Work-in - 

- - - - - 
Progress & Stock-In-Trade 
Employee Benefits Expense 27.72 25.33 27.4·1 106.68 115.04 
Finance Costs 0.00 - 63.11 24.07 126.89 
Depreciation and Amortisation Expense 0.13 0.13 0.11 0.53 0.66 
Other Expenses 14·3.15 121.31 137.48 493.80 322.22 
Total Expenses (4) 171.00 146.77 228.12 625.08 564.81 

5 Profit before exceptional items and tax (3-4) (7.79 1.94 (4.25 (2.18) 5.55 
6 Exceptional Items - - - - - 
7 Profit Before Tax (5 + 6) (7.79) 1.94 (4.25) (2.18) 5.55 
8 Tax Expense 

(a) Current Tax (1.46) 0.51 1.44 - 1.44 
(b) Deferred Tax Credit / (Charge) 2.64 - 3.19 2.64 3.19 
(c) Earlier Year (1.44 - - (1.44) - 

9 Profit for the period(7 - 8) (7.53 1.43 (8.88) (3.38) 0.92 
10 Other' Comprehensive income 

Ila) ll) Items that Will not ne recrassineu to prom ana 
Loss 
Remeasurment of Defined Benefit Plans 1.20 - (0.36) 1.20 (0.36) 
(a) (ii) Income tax relating to items that will not be 
reclassified to profit or loss - - - - - 

1--- - 

(b) (i) Items that will be reclassified to Profit and Loss - - - - - 

(b) (ii) Income tax relating to items that will be 
reclassified to profit or loss - - - - - 

Other Comprehensive income for the period (10) 1.20 - (0.36) 1.20 (0.36) 

11 Total Comprehensive mcome tor the periou lY+IU) (6.33) 1.43 (9.24 (2.18) 0.56 
12 Paid-up equity share capital (Face Value - 'f 10 per 

1,336.00 1,336.00 1,336.00 1,336.00 1,336.00 share) 
13 Other Equity - - - 9,564.12 9,566.30 
14 Earnings Per Share (of ~ 10/- each) (not annualisedl: (0.06 0.01 [0.07 10.03) 0.01 

For and on behalf of the Board of Directors 

- Onelife Capital Advisors Limited 

S (~ 
(J 0 

(~ 7}fAN~ ;.~) 

~ ~ 
Pandoo Naig 

Place: Thane ~ \)0'" Director 
Date: 03-)UI1-2024 ':;;'::. DIN No.: 00158221 ~ 



ONELIFE CAPITAL ADVISORS LIMITED 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024 

~ In Lakhs 
STANDALONE AS ON 

31.03.2024 31.03.2023 
Audited Audited 

(2.18) 5.55 

0.53 0.66 
1.12 - 

24.07 126.89 
(274.10) (237.36) 
(250.56) (104.26) 

(188.48) (88.04) 
( 4.52) 3.77 

( 40.83) 26.84 
1.27 3.55 

(231.97) 214.09 
(55.56) 8.84 

(770.65) 64.79 
181.48 (10.98) 

(589.17) 53.80 

- (0.50) 
0.08 - 

( 4,004.93) - 
4,,112.12 759.78 
274.10 237.36 
381.38 996.65 

(149.07) (614.42) 
92.15 - 
(24.07) (126.89) 
(80.99) (741.31) 

(288.79) 309.14 
331.15 22.01 
42.36 331.15 

PARTICULARS 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Proflt/H.oss] before tax and Extraordinary Items 
Adjustments for: 
Depreciation and Amortisation Expense 
Loss on Sale of Assets 
Interest Paid 
Interest Income 

Operating Loss Before Working Capital Changes 

Adjustments for: 
(Increase) / Decrease in Trade Receivables 
[Increase] / Decrease in Other Financials Assets 
Increase / (Decrease) in Other Current Liabilities 
Increase / (Decrease) in Provisions 
Increase / (Decrease) in Trade Payables 
Increase / (Decrease) in Other Financial Liabilities 

Cash Generated from Operations 

Direct Taxes paid (net of Refunds Received) 

Net Cash Flow From Operating Activity [A] 
B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Propertv.Plant & Equip & Other Intangible Assets 
Proceeds from Sale of fixed assets 
lnvcstrncnts 
Loan Given 
Interest Received 

Net cash used in Investing Activities [B] 
C. CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from Short Term Borrowings 
Proceeds from Long Term Borrowings 
Interest Paid 

Net cash used in Financing activities [C] 
Net Increase in Cash and Cash Equivalents rA+B+Cl 
Cash & Cash Equivalents at the beginning of the year 
Cash & Cash Equivalents at th end of the period/year 

For and on behalf of the Board of Directors 
Onelife Capital Advisors Limited - 

Place: Thane 
Date: 03 [un 2024 

Pandoo Naig 
Director 

DIN No.: 00158221 
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Independent 

A
uditors' 

Report 
on 

standalone 

Financlal 

Results 
of O

nelife 

Capital 

Advisors 

Lim
ited 

pursuant 
to 

the 

requirenm
ents 

of R
egulation 

33 
of the 

Securitles 

and 

Exchange 

board 
of India 

(Listing 

O
bligations 

and 

To 

th
e 

B
oard 

of D
irectors 

of 

O
nelife 

Capital 

A
dvisors 

Lim
ited 

Q
ualified 

Opinion 

We 

have 

audited 

the 

accom
panying 

Statem
ent 

of Standalone 

Financial 

Results 
of 

Onelife 

Capital 
A

dvisors 

Lim
ited 

(the 

"C
om

pany") 
for 

the 

quarter 

and 

year 

ended 

M
arch 

31, 

2024, 

("the 

statem
ent") 

attached 

herew
ith 

along 

w
ith 

notes 

thereto, 

being 

subm
itted 

by 

th
e 

C
om

pany 

pursuant 
to the 

requirem
ent 

of 

In 

our 

opinion 

an
d

 
to

 

the 

best 
of 

our 

inform
ation 

and 

according 
to

 

the 

explanations 

given 
to

 
us, 

these 

standalone 
financial 
results: () 

Except 

for 

the 

effects 
of the 

m
atters 

described 
in

 
the 

"Basis 
of 

Q
ualified 

O
pinion" 

section 
of our report 

presents 

financial 

results 
in accordance 

with 

the 

requirem
ents 

of R
egulation 

33 
of 
the 

Listing 

R
egulations; 

and 

(ii) 

Except 

for 

th
e 

effects 
of the 

m
atters 

described 
in 
the 

"Basis 
of Q

ualified 

O
pinion" 

section 
of our report, 

gives 
a true 

and 

fair 

view
 

in conform
ity 

w
ith 

the 

recognition 

and 

m
easurem

ent 

principles 

laid dow
n 

in 

the 

applicable 

Indian 

accounting 

standards 

and 

other 

accounting 

principles 

generally 

accepted 
in 

India, 
of the 

net 

profit 

and 

other 

com
prehensive 

incom
e 

and 

other 

financial 

inform
ation 

for 

the 

quarter 

and 

year 

ended 

M
arch 

31, 

2024. 

Basis 
for 

Q
ualified 

O
pinion 

The 

Com
pany 

has 

not 

done 

any 

fair 

valuation 
as 

per 

the 

requirem
ents 

of 

Ind 
AS 113 

"Fair 

Value M
easurem

ents" 
in 

respect 
of Investm

ents 

aggregating 
to 
Rs. 

1300.00 

Lakhs 
in 

tw
o 

subsidiaries 
nor 

a. 

A
ccordingly, 

we 

are 

unable 
to 

ascertain 

w
hether 

any 

adjustm
ents 

are 

required 
to 
the 

standalone 

fiancial 

statem
ents 

for 

th
e 

am
ount 

of 

investm
ents 

and 

loans 

and 

advances 

aggregating 
to

 
Rs. 

2383.85 

Lakhs 

given 

b. As explained 
in Note 
4 to 

the 

accom
panying 

Statem
ent, 

the 

Com
pany 

has 

reversed 
its 

outstanding 

Statutory 

Liabilities 

tow
ards 

Tax 

D
educted 

at Source 

("TD
S") 

of 
Rs. 

66.95 

Lakhs 

relating 
to

 

the 
FY 
22 23 

and 
FY 

21-22. 

The 

Com
pany 

has 

transferred 

these 

am
ounts 

to 

the 

respective 

V
endors 

A
ccounts 

and 

classified 

them
 

as 

payables 
to 

Vendors. 
In 

view
 

of 

the 

Com
pany, 

these 

Tax 

D
educted 

at 

Source 

are 

not 

payable 

anym
ore 

as the 

MUMBAI T
E

R
E

D
 

5 

D
isclosure 

R
equirem

ents) 

R
egulations, 

2015, 

as 
am

ended 

R
egulation 

33 
of 

th
e 

SEBI 

(Listing 

O
bligations 

and 

D
isclosure 

R
equirem

ents) 

R
egulations, 

2015, 
as am

ended 

("the 

Listing 

Regulations"). 

evaluated 

any 

im
pairm

ent 

provisions 
for 

expected 

credit 

losses 

(ECL) 
as 

required 

under 
Ind 
AS 

109 "Financial 

Instrum
ents" 

in 

respect 
of loans 

and 

advances 

aggregating 
to

 
Rs. 

1083.85 

Lakhs 

given 
to 
its tw

o 

Subsidiaries 

whose 

net-w
orth 

is 

com
pletely 

eroded 
on 

account 
of continued 

losses 

incurred 

upto the 

year 

ended 

M
arch 

31, 

2024. 

in 

respect 
of its 

tw
o

 

subsidiaries 
as 
at 

M
arch 

3l, 

2024 

and 

the 

consequent 

im
pact 

on 

O
ther C

om
prehensive 

Incom
e 

as 
on 

that 

date. 
respective 

vendors 

have 

duly 

offered 

this 

Incom
e 

in
 

their 

return 
of 

incom
e 

and 

due 

taxes 
has 

been 

paid 
by 
the 

respective 

vendors. 
The 

C
om

pany 

has 
not 

recognised 

any conseguential 

liability 

payable 
on 

delays 
in 

relation 
to 

such 

statutory 

dues. 
In 

our 

opinion, 
the 

Incom
e 

Tax 

Act, 

1961 
do 

not 

contain 

any 

provisions 
for 

such 

reversals 
of TD

S 

liability 
in 

books 
of 

accounts. 

305, 

D
'D

efinity, 

Jayprakash 

Nagar 

Road 

No. 
1, Above 

Cosm
os 

Bank, 

G
oregaon 

(E), 

M
um

bai-400 

063, 

India. 

Telephone: 

+91 
22 

268 
55 

300/301| 
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ail: 

support@
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W
ebsite: 

w
w

w
.canrt.com
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ort

 

tha
t 

inc
lud

es our 

op
ini

on
. 

Re
aso

na
ble

 

ass
ura

nc
e is

 a 
high

 

lev
el of

 
as

su
ran

ce
 but is

 
not 

a 
gu

ara
nte

e wh
ole

 are free
 

from
 

ma
ter

ial
 

m
iss

tat
em

en
t, 

wh
eth

er due to
 

fra
ud 

or
 

err
or,

 and to
 

issu
e an

 
au

dit
or'

s Our 

ob
iec

tiv
es

 are to
 

ob
tai

n 

rea
so

na
ble

 

as
su

ran
ce

 

abo
ut 

wh
eth

er the 

sta
nd

alo
ne

 

fin
an

cia
l 

res
ult

s as
 a 

Au
dit

or'
s 

Re
spo

nsi
bil

itie
s for the 

Au
dit of

 
the 

Sta
nd

alo
ne

 

Fin
anc

ial 

Re
sul

ts 

The 

Bo
ard

 of
 

Di
rec

tor
s are also

 

res
po

ns
ibl

e for 
ov

ers
ee

ing
 the 

Co
mp

an
y's

 

fin
an

cia
l 

rep
ort

ing
 

pro
ces

s. liq
uid

ate
 the 

Co
mp

any
 or

 
to

 
cea

se 

op
era

tio
ns

, or
 

has no
 

rea
lis

tic
 

alt
ern

ati
ve

 but to
 

do
 

so. 

co
nc

ern
 and 

usi
ng the 

goi
ng 

co
nc

ern
 

bas
is of

 
acC

ou
nti

ng
 

un
les

s the 

Bo
ard

 of
 

Di
rec

tor
s 

eit
he

r 

int
en

ds
 to

 

Co
mp

an
y's

 

ab
ilit

y to
 

co
nti

nu
e as

 a 
goi

ng 

co
nc

ern
, 

dis
clo

sin
g, as

 
ap

pli
ca

ble
, 

ma
tte

rs 

rel
ate

d to
 

goi
ng 

In
 

pre
pa

rin
g the 

sta
nd

alo
ne

 

fin
an

cia
l 

res
ult

s, the 

Bo
ard

 of
 

Di
rec

tor
s are 

res
po

ns
ibl

e for 

ass
ess

ing
 the 

fra
ud

 o
r 

er
ro

r. 
fin

an
cia

l 

res
ult

s tha
t give
 a 

true
 and fair
 

view
 and are free
 

from
 

ma
ter

ial
 

m
iss

tat
em

en
t, 

wh
eth

er due 

to
 

co
mp

let
en

ess
 of

 
the 

acc
ou

nti
ng

 

rec
ord

s, 

rel
ev

an
t to

 
the 

pre
pa

rat
ion

 and 

pr
es

en
tat

ion
 of

 
the 

sta
nd

alo
ne

 

of
 

ad
eg

ua
te 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
, that
 

wer
e 

op
era

tin
g 

eff
ec

tiv
ely

 for 

en
sur

ing
 the 

acc
ura

cy and 

jud
gm

en
ts and 

est
im

ate
s that

 are 

rea
so

na
ble

 and 

pru
de

nt;
 and 

des
ign

, 

im
ple

me
nta

tio
n and 

ma
int

en
an

ce
 

fra
ud

s and 

oth
er 

irr
eg

ula
rit

ies
; 

sel
ec

tio
n and 

ap
pli

ca
tio

n of
 

ap
pro

pri
ate

 

ac
co

un
tin

g 

po
lic

ies
; 

ma
kin

g 

pro
vis

ion
s of

 
the Act for 

saf
eg

ua
rdi

ng
 of

 
the 

ass
ets

 of
 

the 

Co
mp

any
 and for 

pre
ve

nti
ng

 and 

de
tec

tin
g This

 

res
po

ns
ibi

lit
y also

 

inc
lud

es 

m
ain

ten
an

ce
 of

 
ad

eq
ua

te 

ac
co

un
tin

g 

rec
ord

s in
 

ac
co

rda
nc

e with
 the 

pri
nc

ipl
es 

ge
ne

ral
ly 

acc
ep

ted
 in

 
Ind

ia and 

in
 

com
pli

anc
e with

 

Re
gu

lat
ion

 33
 

of
 

the 

Lis
ting

 

Re
gu

lat
ion

s. 

pr
es

cri
be

d 

und
er 

Se
cti

on
 133 of

 
the Act

, 

read
 

with
 

rel
ev

an
t 

rule
s 

iss
ued

 

th
er

eu
nd

er
 and 

oth
er 

ac
co

un
tin

g 

inc
om

e and 

oth
er 

fin
an

cia
l 

inf
orm

ati
on

 in
 

ac
co

rda
nc

e with
 the 

ap
pli

ca
ble

 

ac
co

un
tin

g 

sta
nd

ard
s 

sta
nd

alo
ne

 

fin
an

cia
l 

res
ult

s tha
t 

giv
e 

a 
true

 and fair
 

view
 of

 
the net 

pro
fit and 

oth
er 

co
m

pr
eh

en
siv

e 

fin
an

cia
l 

sta
tem

en
ts.

 The 

Co
mp

an
y's

 

Bo
ard

 of
 

Di
rec

tor
s are 

res
po

ns
ibl

e for the 

pr
ep

ara
tio

n of
 

the
se Th

ese
 

sta
nd

alo
ne

 

qu
ar

ter
ly

 

fin
an

cia
l 

res
ult

s 

hav
e 

bee
n 

pr
ep

are
d 

bas
ed on

 

the 

sta
nd

alo
ne

 

ann
ual

 

M
an

ag
em

en
t's

 

Re
sp

on
sib

ili
tie

s for the 

St
an

da
lon

e 

Fin
an

cia
l 

Re
sul

ts 

our 

au
dit

 

op
in

io
n on

 
the 

st
at

em
en

t. 

W
e 

be
lie

ve
 

tha
t the 

aud
it 

Et
hi

cs
. 

ful
fil

led
 our 

oth
er 

eth
ica

l 

re
sp

on
sib

ili
tie

s in
 

ac
co

rd
an

ce
 

wit
h 

the
se 

re
qu

ire
m

en
ts and 

ICA
>s the 

Cod
e of

 

sta
nd

alo
ne

 

fin
an

cia
l 

res
ult

s 
un

der
 the 

C
 

and yea
r 

en
de

d 

Ma
rch

 31, 

20
24

. Inp
ut lax 

Cr
ed

it and levy
 of

 
ap

pli
ca

ble
 

int
ere

st and 

pe
na

lty
, if

 
any

, on
 

the net 

res
ult

s for the 

qu
art

er una
ble

 to
 

co
mm

en
t on

 
the 

and yea
r 

end
ed 

Ma
rch

 31, 

202
4. 

Ac
co

rd
ing

ly,
 w

e 

are 

un
ab

le to
 

co
mm

en
t on

 
the 

co
ns

eq
ue

nt
ial

 

im
pa

ct on
 

the net 

res
ult

s for the 

qu
art

er 

ev
ide

nc
e w

e 

hav
e 

ob
tai

ne
d is

 
su

ffi
cie

nt and 

ap
pr

op
ria

te 

to
 

pro
vid

e 

a 
bas

is for 

pr
ov

isi
on

s of
 

the Act and the 

Ru
les 

th
er

eu
nd

er
, and w

e 

hav
e 

A
cc

ou
nt

an
ts 

of
 

Ind
ia 

(|C
AI

) 

to
ge

th
er

 

wit
h the 

eth
ica

l 

re
qu

ire
m

en
ts tha

t are 

rel
ev

an
t to

 
our 

aud
it of

 
the 

in
de

pe
nd

en
t of

 
the 

Co
mp

any
 in

 
ac

co
rd

an
ce

 

with
 the 

Cod
e of

 
Eth

ics
 

iss
ued

 by
 

the 

Ins
titu

te of
 

Ch
art

ere
d 

Re
sp

on
sib

ili
tie

s for the 

Au
dit 

of
 

the 

St
an

da
lon

e 

Fi
na

nc
ial

 

Re
su

lts
" 

sec
tio

n of
 

our 

rep
ort

. W
e 

are 

14
3(1

0) Act.
 

Our 

re
sp

on
sib

ili
tie

s 

un
der

 

tho
se 

St
an

da
rd

s are 

fur
the

r 

de
sc

rib
ed

 in
 

the 

Au
dit

or'
s 

W
e 

co
nd

uc
ted

 our 

aud
it in

 
ac

co
rd

an
ce

 

wit
h the 

St
an

da
rd

s o
n 

Au
dit

ing
 

("S
As

") 

sp
ec

ifi
ed

 
und

er 
Se

cti
on

 co
ns

eq
ue

nti
al 

im
pac

t due to
 

dis
all

ow
an

ce
 of

 
un

cla
im

ed
 and /or 

ine
lig

ibl
e 

GST 

ap
pe

lla
te 

au
th

or
ity

 

wh
ose

 

de
cis

ion
 is

 
aw

ait
ed

. In
 

ab
se

nc
e of

 
the 

ou
tco

m
e of

 
suc

h 

ap
pe

al,
 w

e 

are 

tow
ard

s 
Go

ods
 and 

Se
rvi

ce
s Tax as

 
on

 
Ma

rch
 31, 

202
4 

wh
ich

 has bee
n 

dis
pu

ted
 by

 
the 

Co
mp

any
 

with
 The 

Co
mp

an
y has an

 
ou

tst
an

di
ng

 

lia
bil

ity
 of

 
Rs

.39
.60

 

Lak
hs 

pa
ya

ble
 

pe
rta

in
in

g t
o 

pre
vio

us
 

yea
rs 
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WALA 

(i) The 

sta
nd
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Statement on Impact of Audit Qualifications  
 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 – 
Standalone  

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
 

I. Audited Figures 
 

Sr. 
No 

Particulars  Audited Figures (as 
reported before 
adjusting for 
qualifications)  

Adjusted Figures 
(audited figures after 
adjusting for 
qualifications)  

1. Turnover / Total income  622.90 - 

2. Total Expenditure  626.28 - 

3. Net Profit/(Loss)  (3.38) - 

4. Earnings Per Share  (0.07) - 

5. Total Assets  12,076.40 - 

6. Total Liabilities  1,176.27 - 

7. Net Worth  10,900.12 - 

 
II. Audit Qualification (each audit qualification separately): 

 

Sl No. Particulars Remarks 

a. 

Details of Audit Qualification: a) The company has not done any fair 
valuation in respect of Investments 
aggregating to Rs.1300 Lakhs in two 
subsidiaries nor evaluated any 
impairment provisions for expected 
credit losses (ECL) as required under 
Ind AS 109 “Financial Instruments” in 
respect of loans and advances 
aggregating to Rs.1083.45 lakhs given 
to its two subsidiaries. 

b) TDS has been reversed amounting to 
Rs. 66.95 lakhs and the same has 
been transferred to respective 
vendors account. 

c) An outstanding liability of Rs.39.60 
lakhs of GST is pertaining to previous 
years as on March 31, 2024 which has 
been disputed with GST appellate 
authority whose decision is awaited.  

b. 
Type of Audit Qualification:  Qualified Opinion Yes 

Disclaimer of Opinion No 
Adverse Opinion No 

c. 
Frequency of qualification:  Appeared first time Yes 

Repetitive NA 
Since how long continuing NA 

d. 
For Audit Qualification(s) where the 
impact is quantified by the auditor, 
Management's Views: 

Not Quantified 

e. 

For Audit Qualification(s) where the impact is not quantified by the auditor 

(i) Management's estimation on the 
impact of audit qualification: 

Not Quantifiable 

(ii)  If management is unable to estimate 
the impact, reasons for the same: 

a) The company accounts all investments at 
cost and evaluate the fair value annually as 
required under Ind AS 113. The investment of 
Rs. 900 lakhs is in one of its wholly owned 
subsidiaries Eyelid Infrastructure Private 
Limited. The Subsidiary is having the prime 
property at Juhu Tara Road, Mumbai. The 
present market value as per ready reckoner is 
much higher than the investment and the 
loans given by the company. The company 
feels that the investment and the loans 
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provided to subsidiaries are fully secured and 
the question of impairment does not arise and 
hence no provision is required for the same. 
Further, the company had invested Rs. 400 
lakhs in another wholly owned subsidiary 
named Dealmoney Distribution & Advisory 
Services Private Limited. The company had 
acquired this subsidiary from NSR group which 
is non-resident as a package with the 3 more 
companies. The total consideration was paid 
for this subsidiary was Rs. 400 lakhs. The 
subsidiary is in the business of real estate 
development. Due to the market conditions, 
the company had not taken any project for 
development. The company is confident that 
the investment and loans given by the 
company to its subsidiary is fully secured and 
no provision is required for the impairment for 
Investment and/or loans. 
b) Since the recipient has paid the taxes and 
filed their income tax returns and requested 
the company to pay the balance outstanding 
to them, since they have discharged their 
liabilities towards taxes. 
c) Since we have obtained legal opinion and 
according to us it is an exempted product. The 
company had also filed an appeal to GST 
appellate authority and the decision is 
awaited. 

(iii)  Auditors' Comments on (i) or (ii) 
above: 

Refer “Basis of Qualified opinion” in audit 
report read with relevant notes in the 
Standalone financial results, the same is self 
explanatory. 

 
III. Signatories: 

 

 
 
Prabhakara Naig  
(Whole Time Director) 

 

 
 
Pandoo Naig 
(Director & Chief Financial Officer) 

 

 
 
Dhananjay Parikh 
(Audit Committee Chairman) 

 

 
For M/s. N R Tibrewala & Co. LLP 
 
(Statutory Auditor) 

 

    

 
 
Place: Thane 
Date: June 4, 2024 



ONELIFE CAPITAL ADVISORS LIMITED 
Consolidated Statement of Assets and Liabilities 

[Figures in '{ lakhs unless stated otherwise] 
CONSOLIDATED AS ON 

PARTICULARS 31.03.2024 31.03.2023 
Audited Audited 

ASSETS 
Non-Current Assets 
Prooertv Plant and Ecuinment 888.09 666.52 
Caoital Wcrk-in-Proaress - - 
Investments Property 210.31 210.31 
Other Intangible Assets 43.48 5.49 
Financial Assets 
Investments 794.40 2,027.00 
Loans 813.86 41.40 
Other Financial Assets 263.95 78.93 
Deferred Tax Assets (Net) - 4.45 
Non Current Tax Assets 143.77 301.08 
Other Non - Current Assets 145.04 160.72 

Total Non-Current Assets 3,302.92 3,495.90 
Current Assets 

Financial Assets 
Inventories 2,938.80 
Trade Receivables 2,315.23 580.82 
Investment 1,936.27 0.00 
Cash and Cash Equivalents 355.29 409.22 
above 210.31 30.32 
Loans 3,168.28 7,625.73 
Other Financial Assets 850.19 230.46 
Other Current Assets 1,415.04 0.98 

Total Current Assets 13,189.42 8,877.53 

TOTAL - AIIIIFTII 16492.34 12373.43 

EOUITY AND LIABILITIES 
EOUITY 
Eouitv Share Caoital 1,336.00 1,336.00 
Other Eouitv 3,733.99 6,865.74 

Euuitv Attributable to Owner of the Comnanv 5,069.99 8,201.74 
Non Controlling Interest 25.83 1.27 

Total Euuitv 5,095.82 8203.01 

LIABILITIES 
Non-Current Liabilities 
(a) Financial Liabilities 

Borrowinas 1,725.25 435.73 
Other Non Current Liabilities 700.00 - 
Tracie Pavablcs - 
Provisions 36.30 9.50 
Deferred Tax LiabilitiesfNetl 73.35 10.46 

Total Non-Current Liabilities 2,534.90 455.69 

Current Liabilities 
(a) Financial Liabilities 

Borrowings 892.22 881.00 
Trade Pavables 
Total outstandinz dues of micro enternrises and sma - - 

Total outstanding dues of creditors other than micro 5,076.56 577.76 
Other Financial Liabilities 350.46 2,092.71 
Other Current Liabilities 2,533.40 155.33 
Provisions 8.97 7.92 

Total Current Liabilities 8861.62 3714.73 

TOTAL - EOUITY AND UARIUTlES 16492.34 12373.43 
For and on behalfof the Board of Directors 

__Qnelife Capital Advisors Limited 

a ~ 
~ q.. 

(~ THANE 5i' 

~(, ~. Pandoo Naig 
Place: Thane o * ~0 Director 
Date: 03 [un 2024 ""-'=" DIN No.: 00158221 



ONELIFE CAPITAL ADVISORS LIMITED 
Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31st March 2024 

[Figures in { lakhs unless stated otherwise] 

Sr. 
CONSOLIDATED 

No Particulars 
QUARTER ENDED YEAR ENDED 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audited 

1 Revenue from Operations 3,241.27 146.61 137.22 3,699.91 444.41 
2 Other Income 281.02 1.02 39.26 317.15 97.91 
3 Total Income (1 + 2) 3,522.29 147.63 176.48 4,017.06 542.32 
4 Expenses 

Cost of Materials Consumed - - - - 
Pu rchase of Stock-I n- Trade 3,562.80 - - 3,562.80 - 
Changes in Inventories of Finished Goods,Work-in " 

(2,262.80) (2,262,80) Progress & Stock-In-Trade - - - 

Employee Benefits Expense 266.37 48,66 73.52 403,94· 280.53 
Finance Costs 121,90 10,34· 86,14 178.19 149.92 
Depreciation and Amortisation Expense 45,19 2,75 2,91 53.44 5,44 
Other Expenses 1,056,67 130.33 145.49 1,440,38 354,39 
Total Expenses (4) 2,790.13 192.08 308.05 3,375.95 790.27 

5 Profit before exceptional items and tax (3-4) 732.16 (44..45) (131.57) 641.11 (247.95) 
6 Exceptional Items - - - - 
7 Profit Before Tax (5 + 6) 732.16 ( 44.45) (131.57) 641.11 (247.95) 
8 Tax Expense 

Ca) Current Tax 234,99 2.23 (8.96) 250,08 3.44 
(b) Deferred Tax Credit / (Charge) 319.31 3.33 (1.62) 329.18 (3.4-1) 
Cc) Earlier Year (1.44) - - (1.44·) - 

9 Profit for the period (7 - 8) 179,30 (50.01) (120.99) 63.29 (247.98) 
Attributable to 
Owners of the Company 154,71 (50.02) (120,92) 38,73 (24·7.87) 
Non - Controlling Interest 24.59 0.01 (0,07) 24,56 (0,11) 

10 Other Comprehensive income 
(a) (i) Items that will not be reclassified to Profit 
and Loss 
Rcrncasurment of Defined Benefit Plans (0,50) - - (0.50) (0,36) 
(a) (ii) Income tax relating to items that will not 
be reclassified to profit or loss - - - - - 

(b) (i) Items that will be reclassified to Profit and 
Loss - - - - - 

(h) (ii) Income tax relating to items that will be 
rcclassified to profit or loss - - - - - 

Other Comprehensive income for the period (10) (0,50) - (0.36) (0,50) (0.36) 

11 Total Comprehensive income for the period (9+H 178.80 (50.01 (121.35) 62.79 (248.34 
Other Comprehensive income Attributable to 
Owners of the Company (0,50) - (0.36) (0,50) (0.36) 
Non - Controlling Interest - - - - - 
To tal uuicr Compreheusive income Attributable 
Owners of the Company 154.21 (50,02 (121.28) 38.23 (248.23) 
Non - Controlling Interest 24,59 0.01 (0,07) 24.56 (0.11 

12 Paid-up equity share capital (Face Value - ~ 10 
per share) 1,336.00 1,336,00 1,336,00 1.336.00 1,336.00 

13 Other Equity - - - 3,733,99 6,865,74 
14 Earnings Per Share (of~ 10/- each) (not 

annualised): 1.34 (0,37) (0,91) 0.47 (1.86) 
Basic and Diluted earnings per share f 

....,.._ 
~ .~ 



Notes: 

The above Statement of standalone and consolidated financial results have been prepared in accordance with Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013, read with relevant Rules 
thereunder and other accounting principles generally accepted in India. 

2 The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on June 03, 2024 and The Statutory auditors of the Company have 
audited the financial results for the quarter and year ended in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

3 On 26 February 2018, the Board of Directors of Dealmoney Commodities Private Limited (DCPL), a subsidiary had approved 
the Scheme of Arrangement, under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and the 
rules and regulations made thereunder, comprising merger of Dealmoney Securities Private Limited CDSPL') into DCPL, 
which is subject to necessary approvals by stock exchanges, SEBI, shareholders and creditors, as may be applicable, and 
jurisdictional bench of National Company Law Tribunal CNCLT') and such other statutory/regulatory approvals, as may be 
required. The DCPL had received all the approvals as mentioned above in the month of February 2024. The books of 
accounts of DSPL including two step down subsidiary namely Dealmoney Real Estate Pvt. Ltd and Dealmoney Distribution 
and E-Marketing Pvt. Ltd the financial of the this two step down subsidairies and DCPL have been merged as on 31st March, 
2024. The figures reported in the results of DSPL therein, for the preceding periods are not merged. 

4 The Company had credited for the Statutory due liabilities to party accounts on reporting by the parties they had filed 
income tax return after considering the transaction had with our company and paid the taxes where ever applicable for 
earlier years amounting to Rs. 66.95 lakhs which according to management is no longer payable. 

5 The Company had subscribed additional Share Capital in one of the subsidiary namely Dealmoney Commodities Pvt. Ltd. out 
of loan outstanding in its name. 

6 The Auditor of subsidiary company of Dealmoney Commodities Private Limited the accompanying statement of unaudited 
financial information ('the Statement') of Dealmoney Commodities Private Limited ('the Company') for the quarter and year 
ended March 31, 2024, prepared by the Company's management, pursuant to the requirements of SEBI circular no. 
CIR/CFD/CMD1/44/2019 dated 29 March 2019, solely to assist the Management of the Onelife Capital Advisors Limited (the 
'ilolding Company') in the preparation of its consolidated financial results for the quarter and year ended March 31, 2024 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time 
We draw attention to the following matters as stated in notes of the financial result for the quarter ended 31 March, 2024: 
<1. Attention is Invited to Note no. 1 to the results, regarding the merger of Dealmoney Securities Private Limited (DSPL) with 
Dealmoney Commodities Private Limited (DCPL), the Management of the Company had filed a scheme of amalgamation and 
arrangement with the National Company Law Tribunal under Sections 230 to 232 of the Companies Act, 2013 for 
amalgamation between M/s. Dealmoney Securities Private Limited ("Transferor Company") with M/s. Dealmoney 
Commodities Private Limited ("Transferee Company"). The appointed date for the Scheme is 01st April, 2017. The Scheme 
has been approved by Mumbai Bench National Company Law Tribunal and was delivered on 19.07.2021 and prepared / 
issued on 16.08.2021 for the purpose of scheme of Amalgamation and Arrangement, however, the company awaited 
approval for the said merger from NSE, MSEI & BSE, which were received on 01-02-2023, 25-01-2024 & 01-02-2024· 
respectively. Thus, as the merger process is on-going and also the books of accounts of DSPL and DCPL are in process to 
merge as on 31 March, 2021. Accordingly, the figures reported in the results are subject to the adjustments of the merger 
impacts. Our opinion in this report is modified in respect of this matter. 
h. Balance of Receivables and Payables, borrowings taken, loans & advances given and taken, trade payables & trade 
receivables, security deposits given and taken, other advances given, other liabilities, investments, advances from customers, 
bank balances etc. are subject to confirmation and consequent reconciliation and adjustments, ifany. 
Hence, the effect thereof. on Profit/ Loss, Assets/Liabilities, if any, is not ascertainable, which may be considerable. The 
Board of the Directors has established a procedure control to review the reconciliation and recoverability of all the assets 
and payability of all the liabilities, on a regular basis, based on the formal/ informal agreements/ 
arrangements with the repective parties involved. As per the opinion of the Board, there will be no substantial impact on 
their reconciliation with their balance confirmations as on the reporting date. 
c. Balance appearing in the financial statements are subject to reconciliation with the returns and submissions made with 
statutory authorities i.e., PF, ESIC, PT, TDS & GST department. Hence, the effect thereof, on Profit/ Loss, Assets and 
Liabilities, if any, is not ascertainable. 

7 The Auditor of subsidiary company or Sarsan Securities Private Limited, We draw attention to the following matters as 
stated in notes of the financial result for the quarter ended 31 March, 2024: 
a. The financial statements which describes that the balance of fixed deposits and interest thereon, unsecured loans / 
standard assets, long term borrowings, trade payables etc. are subject to confirmation and adjustments necessary upon 
rccouciliation thereof. Pending adjustments on confirmation/ reconciliation, if any, the balances are shown as good, in the 
opinion of the management. However, the final effect thereof, on Profit/ Loss, assets and Liabilities, if any, is not 
ascertainable. 



b. The company has received a cheque dated 28 March, 2024· of Rs.250 lakhs and issued a cheque dated 29 March, 2024 of 
Rs.245.67 lakhs from/to the related parties, however these cheques are not deposited / presented for payment till the date 
of signing of this report. 

c. TDS not deducted on amount aggregating to Rs 183.45 lakhs on interest provided in the books of accounts. In absence such 
non compliances, we are unable to comment on the consequential impact, if any and the resultant impact on profit & loss, 
other equity and liabilities. 
d. According to the information and explanation given to us, there was no outstanding statutory dues as on the last day of the 
financial year concerned for a period of more than six months from the date they became payable, except for TDS liability of 
Rs 5000/, Profession Tax liability ofRs. 19,627/- and Labour welfare fund for Rs 2,141/-. 

8 The Segment reporting as per Indian Accounting Standard 108 is enclosed. 

9 Previous year figure are not strictly compareble with the figure of the current year due to merger of the group company 
Deal money Securities Pvt. Ltd. Previous period's figures have been regrouped or reclassified, wherever necessary to make 
them comparable with the figures of the current period. 

For and on behalf of the Board of Directors 
Onelife Capital Advisors Limited 

Pandoo Naig 
Director 

DIN No.: 00158221 
Place: Thane 
Date: 03-)un-2024 



ONELIFE CAPITAL ADVISORS LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024 

~ In Lakhs 
CONSOLIDATED AS ON 

PARTICULARS 31.03.2024 31.03.2023 
Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit/floss) before tax and Extraordinary Items 641.11 (247.96) 
Adjustments for: 
Depreciation and Amortisation Expense 53.44 5.44 
Loss on Sale of Assets 1.14 - 
Provision for Doubtful Deposits 8.54 4.38 
Interest Paid 178.19 149.92 
I nterest l ncome (85.24 ) (76.23) 
Operating Loss Before Working Capital Changes 797.18 (164.46) 
Adjustments for: 
(Increase) / Decrease in Trade Receivables (1,734.41) (100.52) 
(Increase) / Decrease in Inventories (2,938.80) - 
(Increase) / Decrease in Other Financials Assets (813.30) 28.39 
(Increase) / Decrease in Other Non-Current Assets 15.67 - 
(I ncrease) / Decrease in Other Current Assets (1.414.06) 0.46 
Increase / (Decrease) in Other Current Liabilities 3,140.97 18.50 
Increase / (Decrease) in Provisions 27.36 4.83 
I ncreasc / (Decrease) in Trade Payables 4,498.80 249.32 
ncrcase / (Decrease) in Other Financial Liabilities (1,742.25) 1,830.34· 
Cash Generated from Operations (162.85) 1,866.86 
Direct Taxes paid (net of Refunds Received) (416.07) (14.86) 
Net Cash Flow From Operating Activity [A] (578.92) 1,852.01 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Propcrtv.Plant & Equip & Other Intangible Assets (314.23) (665.55) 
Proceeds from Sale of fixed assets 0.08 - 
Investments (703.67) (1,395.00) 
Loan Given 3,684·.99 764.54 
Profit / (Loss) on Consolidation (3,169.99) - 
Bank cieposits with bank having maturity within 12 months (179.99) (0.05) 
Interest Received 85.24 76.23 
Net cash used in Investing Activities [B] (597.57) (1,219.82) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from Long Term Borrowings 1,289.52 435.73 
Proceeds from Short Term Borrowings 11.22 (613.15) 
Interest Paid (178.19) (149.92) 
Net cash used ill Financing activities [C] 1,122.55 (327.33) 
Net Increase in Cash and Cash Equivalents rA+B+cl (53.93) 304.85 
Cash & Cash Equivalents at the beginning of the year Cash 409.22 104.37 
Cash & Cash Equivalents at th end of the year 355.29 409.22 

For and on behalf of the Board of Directors =- . e Capital Advisors Limited 
~--i\S rs (./ 

~ 0~ - ~ •..•. I :[ -<-~ g_ II 
(.<:)" * Pandoo Naig 

Place: Thane V Director 
Date: 03 fun 2024 ~j!la\}.O 

DIN No.: 00158221 



ONELIFE CAPITAL ADVISORS LIMITED 
CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

~ In Lakhs 
CONSOLIDATED 

Sr. 
QUARTER ENDED 

No Particulars 
YEAR ENDED 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 
Audited Unaudited Audited Audited Audited 

1 Segment Revenue 
Advisory Services 1,046.50 80.50 117.25 1,300.00 313.00 
Broking Services 2,147.35 1.18 2.49 2,153.39 10.96 
Total 3193.85 81.68 119.74 3453.39 323.96 
Others Unallocated 47.42 64.93 17.48 24·6.52 120.45 
Net Sales / Income from Operations 3 241.27 146.61 137.22 3699.91 444.41 

2 Segment Results 
Profit / (Loss) before Tax and interest 
from each segment 
Advisory Services (119.15) (58.26) (34.91) (278.76) (85.05) 
Rroking Services 979.07 (24.21) (44J~) 911.1 0 (166.50) 
Total 859.91 (82.48) (79.64) 632.34 (251.55) 
Others 3.19 60.41 13.20 186.96 104.35 
Less: Finance Costs 121.90 10.34 86.14 178.19 149.92 
Add : Unallocable Income net of Un- 

(9.05) (12.04) 21.01 49.16 - 
allocable Expenditure 
Total Profit / (Loss) Before Tax 732.16 (44.45) (131.57) 641.11 (247.96) 

3 Capital Employed 
Segment Assets 
Advisory Services 655.03 5,812.01 949.30 
Broking Services 255.73 7,719.41 291.13 
Unallocated - 11,855.57 2,960.92 9,394.65 
Total - 12766.33 1.6492.34 10635.08 

Segment Liabilities 
Advisory Services - 696.70 4·,429.23 696.70 
Broking Services - 1,391.09 - 5,455.33 1,391.09 
Unallocated 2,082.62 1,511.96 2,082.62 
Total 4170.42 11396.52 4170.42 

For and on behalf of the Board of Directors 

Jl.R.&Life Capital Advisors Limited 
·Sors I.. 

b<' L ~ ~0 (Co #' ~ 
;';: ~ ~" *" Pandoo Naig 

Place: Thane V &J!19UO Director 

Date: 03-Jun-2024 DIN No.: 00158221 



Independent Auditors' Report on Consolidated Financial Results of Onelife Capital Advisors Limited 
pursuant to the requirements of Regulation 33 of the Securities and Exchange board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Onelife Capital Advisors Limited 

Qualified Opinion 

We have audited the accompanying consolidated financial results of Onelife Capital Advisors Limited 
('the Holding Company'), its subsidiaries (together referred to as "the group") for the quarter and year 
ended March 31, 2024, attached herewith (refer other matters section below), being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us except 
for the possible effects of the matter described in Basis for Qualified Opinion section below of our report 
and based on the consideration of reports of the other auditors on separate audited/unaudited financial 
statements/financial results of the subsidiaries and stepdown subsidiaries which, include the financial 
results of following entities: 

Sr. No 

1 

A 

2 

a 

3 

ND Tbrewala G Co LIp 

4 

Char tere d ACC0 Untants 

5 

6 

7 

Particulars 

Dealmoney Distribution and Advisory Services Private Limited 
Dealmoney Commodities Private Limited 

Eyelied Infrastructure Private Limited 

Dealmoney Insurance Broking Private Limited 
Sarsan Securities Private Limited 
Dealmoney Financial Services Private Limited 
Dealmoney Real State Private Limited 

Dealmoney Distribution & E Marketing Private Limited 

Relationship 

Basis for Qualified Opinion 

Wholly owned subsidiary 
Wholly owned subsidiary (See 
Note a below) 

a Except for the effects of the matters described in the "Basis of Qualified Opinion" section of our 
report presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

Wholly owned subsidiary 
Wholly owned subsidiary 
Wholly owned subsidiary 

Wholly owned subsidiary 
Step Down Subsidiary 
Step Down Subsidiary 

b. Except for the effects of the matters described in the "Basis of Qualified Opinion" section of our 
report gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian accounting standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial information 
for the quarter and year ended March 31, 2024. 

As explained in Note 4 to the accompanying Statement, the Holding Company has reversed its 
outstanding Statutory Liabilities towards Tax Deducted at Source ("TDS") of Rs. 66.95 Lakhs relating 
to the FY 22-23 and FY 21-22. The Holding Company has transferred these amounts to the respective 
Vendors Accounts and classified them as payables to Vendors. In view of the Holding Company, these 
Tax Deducted at Source are not payable anymore as the respective vendors have duly offered this 
Income in their return of income and due taxes has been paid by the respective vendors. The Holding 
Company has not recognised any consequential liability payable on delays in relation to such statutory 
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b 

dues. In our opinion, the Income Tax Act, 1961 do not contain any provisions for such reversals of TDS 
liability in books of accounts. 

The Holding Company has an outstanding liability of Rs.39.60 Lakhs payable pertaining to previous 
years towards Goods and Services Tax as on March 31, 2024 which has been disputed by the Holding 
Company with GST appellate authority whose decision is awaited. In absence of the outcome of such 
appeal, we are unable to comment on the consequential impact due to disallowance of unclaimed 
and/or ineligible Input Tax Credit and levy of applicable interest and penalty, if any, on the net results 
for the quarter and year ended March 31, 2024. 

i. 

Accordingly, we are unable to comment on the consequential impact on the net results for the quarter 
and year ended March 31, 2024. 

C. As explained in Note 6 to the accompanying Statement, the auditors of subsidiary company Dealmoney Commodities Private Limited ("DCPL")have drawn attention to the following matters in 
their Review Report on the unaudited financial results of DCPL: 

iii. 

The merger of Dealmoney Securities Private Limited (DSPL) with Dealmoney Commodities 
Private Limited (DCPL), wherein the Management of the Company had filed a scheme of 
amalgamation and arrangement with the National Company Law Tribunal under Sections 230 
to 232 of the Companies Act, 2013 for amalgamation between M/s. Dealmoney Securities 
Private Limited ("Transferor Company") with M/s. Dealmoney Commodities Private Limited 
("Transferee Company"). The appointed date for the Scheme is 01st April, 2017. The Scheme 
has been approved by Mumbai Bench National Company Law Tribunal and was delivered on 
19.07.2021 and prepared/ issued on 16.08.2021 for the purpose of scheme of Amalgamation 
and Arrangement, however, the transferee company awaited approval for the said merger from 
NSE, MSEI & BSE, which were received on 01-02-2023, 25-01-2024 & 01-02-2024 respectively. 

Thus, as the merger process is on-going and also the books of accounts of DSPL and DCPL are in 
process to merge as on 31 March, 2024. Accordingly, the figures reported in the results are 
subject to the adjustments of the merger impacts. The other auditor's opinion is modified in 
respect of this matter. 

Balance of Receivables and Payables, borrowings taken, loans & advances given and taken, 
trade payables & trade receivables, security deposits given and taken, other advances given, 
other liabilities, investments, advances from customers, bank balances etc. are subject to 
confirmation and consequent reconciliation and adjustments, if any. Hence, the effect thereof, 
on Profit/ Loss, Assets/Liabilities, if any, is not ascertainable, which may be considerable. The 
Board of the Directors has established a procedure control to review the reconciliation and 
recoverability of all the assets and pay ability of all the liabilities, on a regular basis, based on 
the formal/ informal agreements/ arrangements with the respective parties involved. As per the opinion of the Board, there will be no substantial impact on their reconciliation with their 
balance confirmations as on the reporting date. 

Balance appearing in the financial statements are subject to reconciliation with the returns and submissions made with statutory authorities i.e., PF, ESIC, PT, TDS & GST department. Hence, the effect thereof, on Profit/ Loss, Assets and Liabilities, if any, is not ascertainable. 
d As a result of the merger of DCPL and DSPL, the subsidiaries of DSPL referred at serial no. 7 &8 of the nara 2 above became the subsidiary of DCPL but were not consolidated by DCPL while submitting their financial information to the Holding Company for Holding Company's consolidation. Accordingly, the Holding Company have consolidated the separate audited financial results of such subsidiaries 
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while preparing the consolidated financial results for the quarter and year ended March 31, 2024. AII 
the accounting effects of merger and consolidation has been accounted in the quarter ended March 
31, 2024 and not from the appointed date i.e. April 1, 2017. As required by Ind AS 103 on Business 
Combinations, the merger needs to be accounted from the acquisition date i.e. the appointed date. 
Consequently, the consolidation effects as required by Ind AS 110 on Consolidated Financial 
Statements also should have been accounted from the appointed date. 

Had the Group accounted for the acquisition and consolidation from the appointed date, as required 
by Ind AS 103 and Ind AS 110, several elements of the accompanying financial statements would have 
been materially affected. Accordingly, we are unable to comment on the consequential impact on the 
net results for the quarter and year ended March 31, 2024, as the necessary information regarding 
the components referred above was not provided by the management 

As explained in Note 7 to the accompanying Statement, the auditors of subsidiary company "Sarsan 
Securities Private Limited " have modified their opinion and have highlighted the fact regarding the 
TDS not deducted on amount aggregating to Rs 183.45 lakhs on interest provided in the booksS of 
accounts. In absence such non compliances, we are unable to comment on the consequential impact, 
if any and the resultant impact on profit & loss, other equity and liabilities. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our 
audit of the consolidated financial results under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their report referred to 
in "Other matters" paragraph below is sufficient and appropriate to provide a basis for our qualified 
audit opinion on the Consolidated Financial Results. 

Management's Responsibilities for the Consolidated Financial Results 
These Consolidated quarterly financial results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company's Board of Directors are responsible for the 
preparation of these consolidated financíal results that give a true and fair view of the net profit and 
other comprehensive income and other financial information of the group in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the entities included in the group responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the consolidated financial results 
.bot cio a true and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the consolidated financial results, the Board of Directors of the entity's included in the group 
are responsible for assessing the respective entity's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the entities included in the group are also responsible for overseeing 
the financial reporting process of the Group 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated financial statements. 

As part of an audit in accordance with SAS, we exercise professional judgment and maintain professional 
skepticisnm throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial control with reference 
to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However. future events or conditions may cause the Group to cease to continue as a going concern. 

Fyaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the consolidated financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

Ohtain suficient appropriate audit evidence regarding the Statement of the Group to express an opinion 
on the statements. We are responsible for the direction, supervision and performance of the audit of the 
Einaneial statements of such entities included in the statements of which we are independent auditors. 
Ce sb other entities included in the consolidated financial result, which have been audited by other 
aditors such other auditors remain responsible for the direction, supervision and performance of the 
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audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in 
this regard are further described in Other Matters section in this audit report. 

We communicate with those charged with gOvernance of the Parent Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We did not performed procedures as required by the Circular No. CIR/CFD/CMD /44/2019 dated March 
29, 2019 isued by the Securities Exchange Board of India (SEBI) under regulation 33(8) of the listing 
Regulations, since the relevant information have not been submitted to us in respect of the applicable 
components by the Management as referred in point (c) & (d) of Basis for Qualified Opinion paragraph 
above. 

Other Matters: 

We did not audit the financial statements of five subsidiaries & two step down subsidiaries included 
in the consolidated financial statements, whose financial statements reflect total assets of Rs. 
8185.99 Lakhs as at March 31, 2024, total revenue of Rs. 82.02 Lakhs & 1957.26 Lakhs, net profit/ 
(loss) of Rs. 5.12 Lakhs and Rs. (155.35) Lakhs and total comprehensive income of Rs. 4.83 Lakhs and 
Rs. (190.29) Lakhs for the quarter and year ended March 31, 2024 respectively as considered in the 

consolidated financial statement. The financial statements of these subsidiaries have been audited 
by other auditors whose reports have been furnished to us by the Management and our opinion on 
the consolidated financial statements, in so far as it relates to the amounts and disclosures included 
in respect of the said subsidiaries, is based solely on the reports of other auditors. 

Our opinion on the Statements is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors except as stated in point (c) & (d) of 
Basis for Qualified Opinion paragraph above. 

b. We did not audit the financial statement of one subsidiary included in the consolidated financial 
statements, whose unaudited financial statement reflect total assets of Rs. 9140.91 Lakhs as at March 

31, 2024, total revenue of Rs. 2147.35 Lakhs & 2153.39 lakhs, net profit 368.13 lakhs and Rs 256. 66 
Lakhs and total comprehensive income of Rs. 366.73 Lakhs and Rs. 255.26 Lakhs for the auarter and 
vear ended March 31, 2024 respectively as considered in the consolidated financial statement. The 
unaudited financial statements of this subsidiary have been reviewed by other auditor whose reports have been furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of the said 
subsidiary, is based solely on the reports of other auditor. 

Our opinion on the Statements is modified in respect of the above matter with respect to our reliance on the Work done and the reports of the other auditor as reterred to in point (c) & (d) of Basis for Qualified Opinion paragraph above. 

The consolidated financial statements of the Holding Company tor the quarter and year ended 31st March 2023, were audited by the predecessor auditor; whose report dated 30th May. 2023 expressed an unmodified opinion on those statements. 
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Our opinion is not modified in respect of this matter. 

d. The consolidated financial results include the results for the quarter ended March 31, 2024 and 
corresponding quarter ended of the previous year being the balancing figure between audited figures 
in respect of full financial year and the published unaudited year to date figures up to the third 
quarter of the current year and previous financial year. 

Our opinion is not modified in respect of this matter. 

Place: Mumbai 
Date: June 3, 2024 

TIBRE CNALA & 

MUMBAI 

TERED 

Co 

ACCOUN 

For N.R. Tibrewala & Co LLP 

Chartered Accountants 

Firm Registration No. W100608 

CA NRTibrewala 
Partner 

Membership No. 046397 
UDIN: 24046397BKHAJF3647 
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Statement on Impact of Audit Qualifications  
 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 – 
Consolidated  

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
 

I. Audited Figures 
 

Sr. 
No 

Particulars  Audited Figures (as 
reported before 
adjusting for 
qualifications)  

Adjusted Figures 
(audited figures after 
adjusting for 
qualifications)  

1. Turnover / Total income  4017.06 - 

2. Total Expenditure  3954.27 - 

3. Net Profit/(Loss)  62.79 - 

4. Earnings Per Share  0.47 - 

5. Total Assets  16,492.34 - 

6. Total Liabilities  11,396.52 - 

7. Net Worth  5,095.82 - 

 
II. Audit Qualification (each audit qualification separately): 

 

Sl No. Particulars Remarks 

a. 

Details of Audit Qualification: a) TDS has been reversed amounting to 
Rs. 66.95 lakhs and the same has 
been transferred to respective 
vendors account. 

b) An outstanding liability of Rs.39.60 
lakhs of GST is pertaining to previous 
years as on March 31, 2024 which has 
been disputed with GST appellate 
authority whose decision is awaited. 

c) Merger of DSPL and DCPL was 
approved by NCLT on 19.07.2021 and 
prepared/issued on 16.08.2021. 
However, the transferee company 
awaited approval for the said merger 
from NSE, MSEI and BSE, which were 
received on 01.02.2023, 25.01.2024 
and 01.02.2024 respectively. The 
merger process is ongoing and books 
of accounts of DSPL and DCPL are in 
process to merge as on 31.03.2024 

d) As a result of merger of DSPL and 
DCPL, Subsidiaries of DSPL became 
subsidiary of DCPL but were not 
consolidated by DCPL while 
submitting their financial information 
for consolidation. Separate audited 
financials of such subsidiaries were 
consolidated while preparing 
consolidated financials for quarter 
and year ended March 31, 2024. All 
the accounting effects of merger and 
consolidation has been accounted in 
the quarter ended March 31, 2024 
and not from the appointed date i.e. 
1st April, 2017. 

e) The auditors of subsidiary company 
“Sarsan Securities Private Limited” 
have modified their opinion and have 
highlighted the fact regarding the TDS 
not deducted on amount aggregating 
to Rs. 183.45 lakhs on interest 
provided in the books of accounts. 

b. 
Type of Audit Qualification:  Qualified Opinion Yes 

Disclaimer of Opinion No 
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Adverse Opinion No 

c. 
Frequency of qualification:  Appeared first time Yes 

Repetitive NA 
Since how long continuing NA 

d. 
For Audit Qualification(s) where the 
impact is quantified by the auditor, 
Management's Views: 

Not Quantified 

e. 

For Audit Qualification(s) where the impact is not quantified by the auditor 

(i) Management's estimation on the 
impact of audit qualification: 

Not Quantifiable 

(ii)  If management is unable to estimate 
the impact, reasons for the same: 

a) Since the recipient has paid the taxes and 
filed their income tax returns and requested 
the company to pay the balance outstanding 
to them, since they have discharged their 
liabilities towards taxes. 
b) Since we have obtained legal opinion and 
according to us it is an exempted product. The 
company had also filed an appeal to GST 
appellate authority and the decision is 
awaited. 
c) The effect of merger is given from 1st April, 
2017. 
d) As per Ind AS 110, if the ultimate holding 
company is consolidating the accounts. In that 
case in between holding companies are not 
required to separately consolidate subsidiaries 
accounts. Further, the Ind AS 103 “Business 
Combinations” is not applicable in our case. 
Since the company is consolidating subsidiaries 
as per Ind AS 110. The effect of the merger is 
given from the appointed date i.e. 1st April, 
2017. 
e) The wholly owned subsidiary “Sarsan 
Securities Private Limited” provided the 
Interest payable as on 31st March, 2024 to 
parties whose income are below taxable limit 
and all the parties will file their Income Tax 
returns and pay the taxes if any. In such 
circumstances, the subsidiary has not 
deducted their TDS. As per the Income Tax Act, 
1961 if any expenditure on which the TDS is 
not deducted, in such case, their expenses to 
the extent of 30% will be disallowed while 
computing the total income of the subsidiary. 
Since, the revenue of the Government is not 
affected hence there will be no impact for the 
same. 

(iii)  Auditors' Comments on (i) or (ii) 
above: 

Refer “Basis of Qualified opinion” in audit 
report read with relevant notes in the 
Consolidated financial results, the same is self 
explanatory 

 
III. Signatories: 

 

 
 
Prabhakara Naig  
(Whole Time Director) 

 

 
 
Pandoo Naig 
(Director & Chief Financial Officer) 

 

 
 
Dhananjay Parikh 
(Audit Committee Chairman) 
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For M/s. N R Tibrewala & Co. LLP 
 
(Statutory Auditor) 

    

 
 
Place: Thane 
Date: June 4, 2024 
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