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(Under Corporate lnsolvency Resolution Process vide Order of Hon'ble NCLT dated 29.05.2020)

14th November,2024

Dear Sir / Madam,

sub: statement of Un-audited lndAS standalone and consolidated Financial Results for the quarter

ended on september 30, 2024 arong with Limited Review Report thereon as per Reguration 33 of

sEBl (Listing obligations & Disclosure Requirements) Regulations, 2015

pursuant to Regulation 33 and other related regulations of sEBl (Listing obligation & Disclosure

Requirements) Regurations, zots, prease find encrosed herewith statement of un-audited lndAS

standalone and consoridated Financiar Resurts for the quarter ended on september 30, 2024 along

with copy of Limited Review Report signed by statutory Auditors of the company viz' Pramod K

sharma & co, chartered Accountants (lcAl Firm Registration No.007857c) pursuant to Regulation 33

of the sEBl (Listing obligations and Disclosure Requirements) Regulation, 2015 and signed by the chief

Financial Officer of the ComPanY'

Weherebyrequestyoutotaketheabovesaiditemonyourrecord.

Thanking You

LimitedFor Sa

tuational Stock Exchange of lndia Ltd'

Exchange Plaza,5th Floor Plot No' C/1,

G Block Bandra - Kurla Complex (BKC),

Bandra (E) Mumbai-400051.

NSE ScriP SYmbol: SANWARIA

Bombay Stock Exchange Ltd.

Phiroze JeejeebhoY Towers,

Dalal Street,
Mumbai-400001.

BSE Scrip Code: 519260
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Chartered Accountants\
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Standalone Financial Results of the Companv Pursuant to the Re8ulation 33 of the SEBI

(Listing Oblisations and Disclosure Requirements) Regulations.2015. as amended

To

The Members of the Suspended Board of Directors.

SANWARIA CONSUMERS LIMITED,

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

SANWARIA CONSUMERS LIMITED ("the Company"), for the quarter ended 30ti' September,

2024 ("the Statement"), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SE,BI (Listing Obligations and Disclosure Requirements) Regulations,

2015. as amended. including relevant circulars issued by the SEBI fiom tilne to time.

l'his Statement, which is the responsibility of the Company's Management and the suspended

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd

AS 34"), prescribed under Section 133 of the Companies Act.20l3 read with relevant rules

issued there under and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our revier'v.

We conducted our review of the Statement in accordance with the Standard otl Review

E,rrgagenrents (SRE) 24lO 'Review of Interim Financial Information Perforrned by the

lndependent Auditor of the Entity'. issued by the lnstitute of Charlered Accountants of India

(ICAI). A review of interim financial information consists of making inquiries, primarily of the

Company's personne[ responsible tbr financial and accounting matters. and applying analytical

and.other review procedures. A review is substantially less in scope than an audit conducted in

accordance rvith Standards on Auditing specified under section 143(10) of tl.re Cornparties Act,

2013 and consequently does not enable r.rs to obtain assurance that we would become arvare of

a1 significant matters that might be identified in an audit. Accordingly. we do llot express an

audit opinion.

-).

Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to helieve that the accompanying Statement, prepared in accordance

rvith the recognition ancl measurement principles laid dor,vn in the aforesaid lndian Accounting

Standard and other accounting principles generally accepted in India, has not 
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infbrmation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

One creditor Mr" Kishor Ramniklal unadikat, sole proprietor of M\s Shakti Clearing Agency has

filed company petition under section 9 of The lnsolvency and Bankruptcy Code.2016 read with
the rule 6 of The Insolvency and Bankruptcy Rules, 2016 to initiate Corporate Insolvencv
Resolution process against the Company before the NCLT and the said application has been

admitted by the Authority wide no. (MP) CP (IB) No. 7 I 9 I NCLT / AHM I 2019 at 29th of
May 2020 and NCLT has appointed Mr. Rajiv Goyal as Insolvency Resolution Professional
(lRP). The CoC approved the replacement of IRP with rcA% voting and lA No. 1l I of 2020 is
allowed as prayed by the Applicant. With the Order of National Law Company tribunal

Q{CLT), no. (MP) CP (lB) 7 of 2019 with IA I 1 1 of 2020,Dated 04 September 2020, and The

Court give order to Mr. Rajiv Goyal, IRP to handed over the documents/papers & give charge to

Mr. Gautam Mittal. as Resolution Professional.

RP had invited expression of interest from interested parties for revival of the Cornpany. Five
eligible EOI's were received after-which Resolution Plans were invited. The Resolution Plans

received from these PRAs were discussed and put on vote before the COC for approval. None

of the Resolution Plans were approved by the members of the COC. While rejecting the

Resolution Plans, the COC further decided to Liquidate the Company for the initiation of
Liquidation Process of the Company has been filed with hon'ble NCLT.

All expenses have been treated on Cash Basis in the books of accounts whereas it is against the

policy of the Company.

For PRAMOD K SHARMA & CO.

Chartered Accountants

(Partner)

M.No.:076883
FRN:007857C
UDN : 2407 6883BKARZB269 4

Date: 1 4 I I I 12024; Place: Bhopal
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PRAMSS K. $HARMA & CO.
Chartered Accountants

2.

Independent Auditor's Review Report on Ouarterlv and six months ended Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Resulations" 2015. as amended

To
'I'he Members of the Suspended Board of Directors.

SANWARIA CONSUMERS LIMITED.

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

SANWARIA CONSUMERS LIMITED ("the Parent") and its subsidiarl'(the Parent Cornpany

and its subsidiary together referred as "the Group") for the quarter ended 30tl' September,2024

("the Statement"), being submitted by the Company pursuant to the requirement o1- Regulation

33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2015, as

amended, inctuding relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Parent Company's Management and the

suspended Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "ltrterim Financial

Reporling" ("lnd AS 34"). prescribed under Section 133 of the Companies Act.20l3 read with

relevant rules issued there under and other accounting principles generally accepted in lndia.

Our responsibility is to express a conclusion on the Statement based on our revie'ut'.

We conducted our review of the Statement in accordance with the Standard on Review'

Engagements (SRE) 24lO 'Revieu, of Interim Financial lnformatiotl Perfbrmed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India

(ICAI). A review of interim financial information consists of making inquiries, primarily of the

Cori.rpany's person4el responsible fbr financial and accounting matters. ancl applying analytical

and other review procedures. A review is sr.rbstantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the Companies Act,

2013 and cons€quently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly. rve do not express an

audit opinion.

Based on our review conductecl as stated in paragraph 3 above, nothing has come to our

altention that causes us to believe that the acconipanying Statement, prepaqe.$;ifll?g$Qrdance

with the recognition and rneasurement principles laid down in the afbresaig;ilndian AeC. ting
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5.

Standard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations,20l5. as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

One creditor Mr. Kishor Ramniklal unadikat, sole proprietor of M\s Shakti Clearing Agency has

filed company petition under section 9 of The lnsolvency and Bankruptcy Code,20l6 read with

the rule 6 of The Insolvency and Bankruptcy Rules.2016 to initiate Corporate Insolvency

Resolution process against the Company before the NCLT and the said application has been

admitted by the Authority wide no. (MP) CP (lB) No. 7 I 9 INCLT i AHM I 2019 at 29th of
May 2020 and NCLT has appointed Mr. Rajiv Goyal as Insolvency Resolution Professional

(lRP). The CoC approved the replacement of IRP with 100% voting and IA No. 111 of 2020 is

allowed as prayed by the Applicant. With the Order of National Law Company tribunal

[\CLT), no. (MP) CP (lB) 7 of 2019 with IA 1 1 1 of 2020, Dated 04 September 2020, and The

Court give order to Mr. Rajiv Goyal, IRP to handed over the documents/papers & give charge to

Mr. Gautam Mittal, as Resolution Professional.

RP had invited expression of interest from interested parties for revival of the Company. Five

eligible EOI's were received after-which Resolution Plans were invited. The Resolution Plans

received from these PRAs were discussed and put on vote before the COC for approval. None

of the Resolution Plans u,,ere approved by the members of the COC. While rejecting the

Resolution Plans, the COC further decided to Liquidate the Company fbr the initiation of
Liquidation Process of the Company has been filed with hon'ble NCLT.

All expenses have been treated on Cash Basis in the books of accounts whereas it is against the

policy of the Company.

For PRAMOD K SHARMA & CO.

Ch6rtered Accountants

CA PRAMOD SHA
(Partner)

MNo.:076883
FRN: 007857C

t rDIN: 240768838KARZC7 422

Date: l4lll12024, Place: Bhopal
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(Under Corporate lnsolvency Resolution Process vide Order of Hon'ble NCIT dated 29'05'2020]

Notes to the Accounts

1. We have followed Cash basis accounting policy. Hence following expenses that
are related to the current financial year ended on 30.09.2024 but have not been
paid hence, are not being provided in books of accounts

Professional Expenses 1273735
Securitv Expenses 4733688
Advertisement Expenses 15632
Salary Expenses 1288056

Audit Fee 177000
Total 7489L7L

The National Company Law Tribunal ("NCLT"), lndore Bench, vide order dated on 29th

May, 2020 ("lnsolvency Commencement Date") has initiated Corporate lnsolvency

Resolution Process ("ClRP") under the provisions of the lnsolvency and Bankruptcy Code,

2016 ("the Code") based on application filed by one creditor Mr. Kishor Ramniklal

Unadikat, sole proprietor of M/s Shakti Clearing Agency under section 9 of The lnsolvency

and Bankruptcy Code, 2016 read with the rule 6 of The lnsolvency and Bankruptcy Rules,

2015 and the said application has been admitted by the Authority wide no. {MP) CP (lB}

No. 7 / 9 / NCLT / AHM I ZOtg on 29th of May 2020 and NCLT has appointed Mr. Rajiv

Goel as lnsolvency Resolution Professional (lRPlto manage affairs of the Company in

accordance with the provisions of Code.

ln the first meeting of Committee of Creditors ("CoC") held on July 28, 2020 and in terms

of Section 22 l2l of the Code, resolved with 100% voting share, to replace the existing

lnterim Resolution Professional with Mr. Gautam Mittal as the resolution professional (RP)

for the Company. As per section L34 of the Companies Act, 2013, the Un-audited financial

statements of the Company are required to be authenticated by the Chairperson of the

Board of Directors, where authorised by the Board or at least two directors, of which one

shall be managing director or the CEO (being a director), the CFO and Company Secretary

where they are appointed. Pursuant to the NCLT order for commencement of the CIRP and

in line with the provisions of the Code, the powers of the Board of Directors stand

suspended and be exercised by IRP / RP. These Un-audited Financial Results for the

quarter and year ended 30s September2024 have been prepared by the management of

the Company and certified by Mr. Anil Vishwakarma, Chief Financial Officer ('CFO') of the

Company in accordance with Regulaffi.*t,!7),,?.! *the SEBI (Listing Obligations and

Disclosureftsfid,nfisfl}1s,yJ1tions;2o15.4df4lt-j!1,'',n..,*M
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fl Anil Vishwakarrnn
Director
(Suspended under CIRP).under CIRP)
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