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NOTICE 
 

NOTICE is hereby given that 41st ANNUAL GENERAL MEETING of the members of KAPIL 
COTEX LIMITED will be held on Monday the 30th September, 2024 at 11.30 a.m. at, Gut 
no.5,Gavrai Tanda,Pattahan Road ,Chh.Sambhaji Nagar,Maharastra 431002 to transact the following 
business: - 

 
ORDINARY BUSINESS 

 
1. To receive, consider and adopt the audited financial statement of the Company for the 

financial year ended 31st March, 2024, and report of the Board of Directors and Auditors 
thereon. 

 
2. To appoint a Director in place of Mr. Prakash Chandra Rathi (DIN 01393087 who retires 

by rotation, and being eligible offers himself for re-appointment. 
 
 

NOTES 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF / HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. THE FORM OF PROXY FOR THE ANNUAL GENERAL MEETING IS 
ENCLOSED. PROXY IN ORDER TO BE VALID MUST BE RECEIVED AT THE 
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE 
THE COMMENCEMENT OF THE MEETING. 

 
2. Corporate members intending to send their authorized representatives to attend the 

Meeting are requested to send to the Company a certified copy of the Board Resolution 
authorising their representative to attend and vote on their behalf at the Meeting. 

 

3. Every member entitled to vote at the Annual General Meeting of the Company can inspect 
the proxies lodged at the Company at any time during the business hours of the Company 
during the period beginning twenty four hours before the time fixed for the 
commencement of the Annual General Meeting and ending on the conclusion of the 
meeting. However, a prior notice of not less than 3 (three) days in writing of the intentions 
to inspect the proxies lodged shall be required to be provided to the Company. 

 
4. The Register of Members and Share Transfer Books of the Company will remain closed 

from the Sunday  22nd September, 2024 to Monday 30th September, 2024  (both days 
inclusive) Members are requested to intimate changes, if any, pertaining to their name, 
postal address, email address, telephone/ mobile numbers, Permanent Account Number 
(PAN), mandates, nominations, power of attorney, bank details such as, name of the bank 
and branch details, bank account number, MICR code, IFSC code, etc., to their 
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DPs in case the shares are held by them in electronic form and to Satellite Corporate 
Services Private Limited in case the shares are held by them in physical form. 

 

5. The Securities and Exchange Board of India has mandated the submission of PAN by 
every participant in the securities market. Members holding shares in electronic form are, 
therefore, requested to submit the PAN to their Depository Participants with whom they 
are maintaining their demat accounts. Members holding shares in physical form can 
submit their PAN details to the Company or Satellite Corporate Services Private Limited. 

 
 
 

PROCEDURE FOR REMOTE E-VOTING AND E-VOTING AT THE AGM: 
 

I. Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014, as amended from time 
to time and Regulation 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company is providing remote e-voting facility 
(“remote e-voting”) to all its Members to cast their votes on all resolutions set out in 
the Notice of the AGM using electronic voting system (remote e-voting) provided by 
NSDL. 

 
II. The remote e-voting period begins on Friday, 27th September, 2024 at 9:00 A.M. 

(IST) and ends on Sunday, 29th September, 2024 at 5:00 p.m. (IST). During this period, 
Members holding shares either in physical form or in dematerialised form as on cut-off 
date i.e. Monday, 23rd September, 2024, may cast their vote electronically. The e-voting 
module shall be disabled by NSDL for voting thereafter and remote e-voting shall not be 
allowed beyond said date and time. 

 
III. The voting rights of Members shall be in proportion to the equity shares held by them 

in the paid-up equity share capital of the Company as on cut-off date i.e. Monday, 23rd 
September, 2024. Any person, who is a Member of the Company as on the cut-off date 
i.e. Monday, 23rd September, 2024 is eligible to cast their vote through “remote e-
voting” or “e-voting during the AGM” on all the resolutions set forth in the Notice of 
AGM. 

 
IV. The detailed procedure for remote e-voting / e-voting is provided in the Notice of 

the AGM. 
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How do I vote electronically using NSDL e-Voting system? 
 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 
mentioned below: 

 
Step 1: Access to NSDL e-Voting system 

 

A) Login method for e-Voting for Individual shareholders holding securities in demat mode 
 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are advised to update their mobile number and email Id in their demat accounts 
in order to access e-Voting facility. 
Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders Login Method 
Individual Shareholders 
holding securities in demat 
mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of 
NSDL Viz. https://eservices.nsdl.com either on a 
Personal Computer or on a mobile. On the e-Services 

 home page click on the “Beneficial Owner” icon under 
 “Login” which is available under ‘IDeAS’ section , this 
 will prompt you to enter your existing User ID and 
 Password. After successful authentication, you will be 
 able to see e-Voting services under Value added services. 
 Click on “Access to e-Voting” under e-Voting services 
 and you will be able to see e-Voting page. Click on 
 company name or e-Voting service provider i.e. NSDL 
 and you will be re-directed to e-Voting website of NSDL 
 for casting your vote during the remote e-Voting period 
 If you are not registered for IDeAS e-Services, option to 
 register is available at https://eservices.nsdl.com. Select 
 “Register Online   for   IDeAS   Portal”   or   click   at 
 https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.js 
 p 

 2. Visit the e-Voting website of NSDL. Open web browser 
 by typing the following URL: 
 https://www.evoting.nsdl.com/ either on a Personal 
 Computer or on a mobile. Once the home page of e- 
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 Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholder/Member’ section. A 
new screen will open. You will have to enter your User ID 
(i.e. your sixteen digit demat account number hold with 
NSDL), Password/OTP and a Verification Code as shown 
on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see 
e-Voting page. Click on company name or e- Voting 
service provider i.e. NSDL and you will be redirected to 
e-Voting website of NSDL for casting your vote during 
the remote e-Voting period. 

3. Shareholders/Members can also download NSDL Mobile 
App “NSDL Speede” facility by scanning the QR code 
mentioned below for seamless voting experience. 

 

 

Individual Shareholders 
holding securities in demat 
mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, 
can login through their existing user id and password. 
Option will be made available to reach e-Voting page 

 without any further  authentication. The users  to login 
 Easi /Easiest are requested to visit CDSL website 
 www.cdslindia.com and click on login icon & New 
 System Myeasi Tab and then user your existing my easi 
 username & password. 

 2. After successful login the Easi / Easiest user will be able 
 to see the e-Voting option for eligible companies where 
 the evoting is in progress as per the information provided 
 by company. On clicking the evoting option, the user will 
 be able  to see  e-Voting page of  the  e-Voting service 
 provider for casting your vote during the remote e-Voting 
 period. Additionally, there is also links provided to 
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 access the system of all e-Voting Service Providers, so that 
the user can visit the e-Voting service providers’ website 
directly. 

 

3. If the user is not registered for Easi/Easiest, option to 
register is available at CDSL website www.cdslindia.com 
and click on login & New System Myeasi Tab and then 
click on registration option. 

4. Alternatively, the user can directly access e-Voting page 
by providing Demat Account Number and PAN No. from 
a e-Voting link available on www.cdslindia.com home page. 
The system will authenticate the user by sending OTP on 
registered Mobile & Email as recorded in the Demat 
Account. After successful authentication, user will be able 
to see the e-Voting option where the evoting is in progress 
and also able to directly access the system of all e-Voting 
Service Providers. 

Individual Shareholders 
(holding securities in demat 
mode) login through their
 depository 
participants 

You can also login using the login credentials of your demat 
account through your Depository Participant registered with 
NSDL/CDSL for e-Voting facility. upon logging in, you will be 
able to see e-Voting option. Click on e-Voting option, you will 
be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on 
company name or e-Voting service provider i.e. NSDL and you 
will be redirected to e-Voting website of NSDL for casting your 
vote during the remote e-Voting period. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 
Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any 
technical issues related to login through Depository i.e. NSDL and CDSL. 

 
Login type Helpdesk details 
Individual Shareholders holding 
securities in demat mode with 
NSDL 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at evoting@nsdl.co.in 

or call at 022 - 4886 7000 and 022 - 
2499 7000 
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Individual Shareholders holding 
securities in demat mode with 
CDSL 

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 
1800 22 55 33 

 
 

B) Login Method for e-Voting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode. 
How to Log-in to NSDL e-Voting website? 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which 
is available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP 
and a Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 
eservices after using your log-in credentials, click on e-Voting and you can proceed to 
Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 
 

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical 

Your User ID is: 

a) For Members who hold shares in 
demat account with NSDL. 

8 Character DP ID followed by 8 Digit 
Client ID 
For example if your DP ID is IN300*** 
and Client ID is 12****** then your user 
ID is IN300***12******. 

b) For Members who hold shares in 
demat account with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 

c) For Members 
Physical Form. 

holding shares in EVEN Number followed by Folio 
Number registered with the company 
For example if folio number is 001*** 
and EVEN is 101456 then user ID is 
101456001*** 

 
5. Password details for shareholders other than Individual shareholders are given below: 

a) If you are already registered for e-Voting, then you can user your existing 
password to login and cast your vote. 

 

b) If you are using NSDL e-Voting system for the first time, you will need to 
retrieve the ‘initial password’ which was communicated to you. Once you 
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retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, 

your ‘initial password’ is communicated to you on your email ID. Trace 
the email sent to you from NSDL from your mailbox. Open the email 
and open the attachment i.e. a .pdf file. Open the .pdf file. The password 
to open the .pdf file is your 8 digit client ID for NSDL account, last 8 
digits of client ID for CDSL account or folio number for shares held in 
physical form. The .pdf file contains your ‘User ID’ and your ‘initial 
password’. 

(ii) If your email ID is not registered, please follow steps mentioned below 
in process for those shareholders whose email ids are not registered. 

 

6. If you are unable to retrieve or have not received the “ Initial password” or have 
forgotten your password: 
a) Click on “Forgot User Details/Password?”(If you are holding shares in your 

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com. 
b) Physical User Reset Password?” (If you are holding shares in physical mode) 

option available on www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.co.in mentioning your demat account number/folio 
number, your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the 
votes on the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting 
on the check box. 

8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically on NSDL e-Voting system. 
 

How to cast your vote electronically on NSDL e-Voting system? 
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in 

which you are holding shares and whose voting cycle is in active status. 
 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e- 
Voting period. 

3. Now you are ready for e-Voting as the Voting page opens. 
 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 
number of shares for which you wish to cast your vote and click on “Submit” and also 
“Confirm” when prompted. 
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General Guidelines for shareholders 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to 

send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter 
etc. with attested specimen signature of the duly authorized signatory(ies) who are 
authorized to vote, to the Scrutinizer by e-mail to nishijain250392@gmail.com with a copy 
marked to evoting@nsdl.co.in. Institutional shareholders (i.e. other than individuals, 
HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney / Authority 
Letter etc. by clicking on "Upload Board Resolution / Authority Letter" displayed 
under "e-Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. Login to the e-voting website will be 
disabled upon five unsuccessful attempts to key in the correct password. In such an event, 
you will need to go through the “Forgot User Details/Password?” or “Physical User Reset 
Password?” option available on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 
Shareholders and e-voting user manual for Shareholders available at the download section 
of www.evoting.nsdl.com or call on : 022 - 4886 7000 and 022 - 2499 7000 or send a 
request to Mrs. Sarita Mote at evoting@nsdl.co.in 

5. Upon confirmation, the message “Vote cast successfully” will be displayed. 
 

6. You can also take the printout of the votes cast by you by clicking on the print option on 
the confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your 
vote. 
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Process for those shareholders whose email ids are not registered with the depositories for 
procuring user id and password and registration of e mail ids for e-voting for the resolutions 
set out in this notice: 

 
1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy 
of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to 
kapilcotexlimited@yahoo.co.in 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account 
statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested 
scanned copy of Aadhar Card) to kapilcotexlimited@yahoo.co.in If you are an 
Individual shareholders holding securities in demat mode, you are requested to refer to 
the login method explained at step 1 (A) i.e. Login method for e-Voting for Individual 
shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for 
procuring user id and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 
Listed Companies, Individual shareholders holding securities in demat mode are allowed 
to vote through their demat account maintained with Depositories and Depository 
Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility. 

 

V. A member may participate in the AGM even after exercising his right to vote through 
remote e-voting but shall not be allowed to vote again at the AGM. 

 
VI. A person, whose name is recorded in the register of members or in the register of 

beneficial owners maintained by the depositories as on the cut-off date only shall be 
entitled to avail the facility of remote e-voting as well as voting at the AGM through 
ballot paper. 

 
VII. Nishi Jain, Practicing Company Secretaries, (Membership No. 44254) has been 

appointed for as the Scrutinizer for providing facility to the members of the Company 
to scrutinize the voting and remote e-voting process in a fair and transparent manner. 

 

VIII. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which 
voting is to be held, allow voting with the assistance of scrutinizer, by use of “Ballot 
Paper” for all those members who are present at the AGM but have not cast their votes 
by availing the remote e-voting facility. 

 
IX. The Scrutinizer shall after the conclusion of voting at the general meeting, will first 

count the votes cast at the meeting and thereafter unblock the votes cast through 
remote e-voting in the presence of at least two witnesses not in the employment of the 
Company and shall make, not later than two days of the conclusion of the AGM, a 
consolidated scrutinizer’s report of the total votes cast in favour or against, if any, 
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to the Chairman or a person authorized by him in writing, who shall countersign the 
same and declare the result of the voting forthwith. 

 

X. The Results declared along with the report of the Scrutinizer shall be placed on the 
website of the Kapil Cotex Limited and on the website of BSE immediately after the 
declaration of result by the Chairman or a person authorized by him in writing. The 
results shall also be immediately forwarded to the BSE Limited, Mumbai. 

 
 

Registered Office BY ORDER OF THE BOARD 
Gut no.5,Gavrai Tanda, 

Pattahan Road ,Chh.Sambhaji Nagar, 
Maharastra 431002     SD/- Prakash Rathi 

 
Date: 02/09/2024 Director 

Din: 01393087 

Admin
Typewritten Text
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DIRECTORS’ REPORT 
2023-2024 

 
To,  
The Members, 
KAPIL COTEX LIMITED. 
 
The Directors have pleasure in submitting their  41ST ANNUAL REPORT along with the  
Audited Balance Sheet and Profit & Loss Account for the year ended 31st  March, 2024. 
 
FINANCIAL RESULTS 

 
 Current Year  

ended 31.03.2024 
Previous Year 
ended 31.03.2023 

 (Rs. ) (Rs. ) 
Income   
Revenue from operations - 0 
Other Income 20023210 5,41,530 
Total Revenue 20023210 5,41,530 
Less: Total Expenses (Excluding 
Depreciation) 

1273408 6,15,286 

Profit Before Depreciation & Taxation 18749802 -88882 
# (-) Depreciation -7651 15127 

Profit Before Taxation 18742151 -73755 
(-) Provision for Taxation 
 (i) Current Tax 

3393714 
 

0 

(ii) Deferred Tax (2922) (1347) 
Profit for the year 15353160 (72408) 
 
OPERATIONAL REVIEW: 
 
Total revenues for the year ended 31st March, 2024 is Rs. 20023210/-, as against Rs. . 
5,41,530/- in the previous year. The net profit/(Loss) of the Company for the year 
under Review was placed is 15353160 as against (72,408) in the previous year.. 
 
DIVIDEND 
 
The Board of Directors the directors are not recommending any  dividend.  
 
SHARE CAPITAL 
 
The paid-up equity capital as on March 31, 2024 was Rs.1,91,50,000/-. During the year 
under review, the Company has allotted 875000 equity shares @ 76.30 (inc of premium 
of Rs.66.30/-) per equity share of Rs.10/- to promoters and other investors on 
preferential basis . 
 
 
 
CHANGES IN THE NATURE OF BUSINESS 
 
There is no change in the nature of business of the Company during the year. 
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MATERIAL CHANGES AND COMMITMENTS  
 
There have not been any material changes and commitments affecting the financial 
position of the Company between the end of the financial year of the Company as on 
March 31, 2024 and the date of this report i.e. May 28, 2024.  
 
GENERAL  
 
During the financial year 2023-24, your Company has not accepted any deposit within 
the meaning of Sections 73 and 74 of the Companies Act, 2013 and rules made there 
under.  
 
No significant or material orders were passed by the Regulators or Courts or Tribunals 
which impact the going concern status and Company’s operations in future.  
 
The Company has in place policy as per the provisions of the Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. During the 
year, company has no women employees during the year. 
 
DIRECTOR & KMP 
 
The appointment and remuneration of Directors are governed by the Policy devised by 
the Nomination and Remuneration Committee (“N&RC”) of your Company. The 
details of Nomination and Remuneration Policy is mentioned in the Report on 
Corporate Governance which forms part of this Section of this Integrated Directors 
Report. 
 
Mr. PRAKASHCHANDRA RATHI  (DIN No. 01393087) retires by rotation and, being 
eligible, offers himself for re-appointment. The Directors recommend Mr. 
PRAKASHCHANDRA RATHI (Din No. 01393087) for re-appointment.: 
 
DECLARATION OF INDEPENDENT DIRECTORS 
 
The Independent Directors have submitted their disclosures to the Board that they 
fulfill all the requirements as stipulated in Section 149(6) of the Companies Act, 2013 so 
as to qualify themselves to be appointed as Independent Directors under the provisions 
of the Companies Act, 2013 and the relevant rules. 
 
The terms and conditions of appointment of Independent Directors are in accordance 
with the Listing Regulations and also as per the provisions of the Companies Act, 2013 
(“Act”) read with Schedule IV to the Act.  
 
The Company has received annual declaration from all the Independent Directors that 
they meet the criteria of independence as prescribed u/s 149(7) of the Companies Act, 
2013 and Regulation 16(1)(b) of SEBI (Listing Obligations and Disclosure) Regulations, 
2015 and there has been no change in the circumstances which may affect their status as 
Independent Director during the year. 
 
Your Company has also received confirmation that Independent Directors are not 
aware of any circumstance or situation, which exist or may be reasonably anticipated, 
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that could impair or impact his ability to discharge their duties with an objective 
independent judgment and without any external influence and that he is independent 
of the management. They have also complied with the Code for Independent Directors 
prescribed in Schedule IV to the Act and Code of Conduct for directors and senior 
management personnel formulated by the company. 
 
All the Members of the Board and the Management Committee have affirmed their 
compliance with the Code of Conduct as on 31 March, 2024 and a declaration to that 
effect, signed by the chairman, is attached and forms part of this Report. 
 
Board Evaluation: 
 
Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an 
evaluation of its own performance, the directors individually as well as the evaluation 
of the working of its Audit. 
                                                                                                                                                                                                                                                                
DIRECTOR'S RESPONSIBILITY STATEMENT: 
 
In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state 
that: 
 
i) In the preparation of the annual accounts, the applicable accounting standards have 
been followed. 
 
ii) The directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that were reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial year 
and of the profit or loss of the Company for the year under review. 
 
iii) The directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the Company and for preventing and detecting fraud and other irregularities. 
 
iv) The directors have prepared the annual accounts on a going concern basis. 
 
v) The directors had laid down internal financial controls to be followed by the 
company and that such internal financial controls are adequate and were operating 
effectively. 
 
vi) The directors had devised proper system to ensure compliance with the provisions 
of all applicable laws and that such system was adequate and operating effectively.  
                                          
SUBSIDIARY COMPANIES: 
 
The Company does not have any subsidiary as on 31.03.2024 but however subsequently 
the Company acquired 72.51% equity shares of M/s. Sky biotech life science private 
limited @ 14.55/- per share from existing promoters and the deal to be concluded in the 
2nd quarter of current fiscal. 
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MEETINGS 
 
Minimum four prescheduled Board meetings are held every year. Additional meetings 
are held to address specific needs of the Company. In case of any exigency/ emergency, 
resolutions are passed by circulation. During the Financial Year 2023-24 the Board of 
Directors met Seven times. The maximum gap between any two meetings was less than 
one hundred and twenty days, as stipulated under Regulation 17 of the Listing 
Regulations and Secretarial Standards. 
 
Sr Date of Meeting 
1. 29/05/2023 
2. 14/08/2023 
3. 23/10/2023 
4. 14/11/2023 
5. 28/12/2023 
6. 14/02/2024 
7. 28/02/2024 
 
RELATED PARTY TRANSACTIONS: 
 
There was no contract or arrangements made with related parties as defined under 
Section 188 of the Companies Act, 2013 during the year under review.: 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 
 
The company has not given any loans or guarantees covered under the provisions of 
section 186 of the Companies Act, 2013. 
  
The detail of the investments made by company is given in the notes to the financial 
statements. 
 
INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 
 
The Company has an Internal Control System, commensurate with the size, scale and 
complexity of its operations. To maintain its objectivity and independence, the Internal 
Audit function reports to the Chairman of the Audit Committee of the Board & to the 
Chairman & Managing Director. 
 
The Accounts Department monitors and evaluates the efficacy and adequacy of internal 
control system in the Company, its compliance with operating systems, accounting 
procedures and policies. 
 
Based on the report of internal audit function, corrective action is taken and thereby 
strengthen the controls. Significant audit observations and recommendations along 
with corrective actions thereon are presented to the Audit Committee of the Board. 
 
NOMINATION AND REMUNERATION COMMITTEE 
 
The Nomination and Remuneration Committee has been constituted as per the section 
178(1) of the Companies Act, 2013.. 
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REMUNERATION POLICY 
 
Remuneration to Executive Directors: 
 
The remuneration paid to Executive Directors is recommended by the Nomination and 
Remuneration Committee and approved by Board in Board meeting, subject to the 
subsequent approval of the shareholders at the General Meeting and such other 
authorities, as may be required. The remuneration is decided after considering various 
factors such as qualification, experience, performance, responsibilities shouldered, 
industry standards as well as financial position of the Company. 
 
Remuneration to Non- Executive Directors: 
 
The Company does not pay any amount inc sitting fees for attending Board meetings. 
 
AUDIT COMMITTEE 
 
The Company’s Audit Committee has been constituted as per section 177 of the 
Companies Act, 2013. Four meetings of the Audit Committee were held during the 
financial year 2023-24. 
 
STAKEHOLDERS RELATIONSHIP COMMITTEE: 
  
The Company’s Stakeholders Relationship Committee has been constituted as per 
section 177 of the Companies Act, 2013, Three meeting of the Stakeholder Relationship 
Committee held During the year 
 
VIGIL MECHANISM / WHISTLE BLOWER POLICY: 
 
The Company has a vigil mechanism named Fraud and Risk Management Policy to 
deal with instance of fraud and mismanagement, if any. 
 
In staying true to our values of Strength, Performance and Passion and in line with our 
vision of being one of the most respected companies in India, the Company is 
committed to the high standards of Corporate Governance and stakeholder 
responsibility. 
 
The Company has a Fraud Risk and Management Policy to deal with instances of fraud 
and mismanagement, if any. 
 
The FRM Policy ensures that strict confidentiality is maintained whilst dealing with 
concerns and also that no discrimination will be meted out to any person for a 
genuinely raised concern. 
 
A high-level Committee has been constituted which looks into the complaints raised. 
The Committee reports to the Audit Committee and the Board. 
 
BUSINESS RISK MANAGEMENT: 
 
Pursuant to section 134 (3) (n) of the Companies Act, 2013 the company has constituted 
a business risk management committee. The details of the committee and its terms of 
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reference are set out in the corporate governance report forming part of the Boards 
report. 
 
At present the company has not identified any element of risk which may threaten the 
existence of the company. 
 
AUDITORS & REPORT thereon 
 
The Auditor’s Report does not contain any qualification, reservation or adverse remark 
on the financial statements for the year ended March 31, 2023. The Notes on financial 
statement referred to in the Auditors’ Report are self-explanatory and do not call for 
any further comments. 
 
In accordance with Sec 139 of the Companies Act, 2013, shareholders of the Company 
have appointed M/s. SPD & Associates, Chartered Accountants (ICAI Firm 
Registration No. 154533W), as Statutory Auditors of Company for a period of 5 years to 
hold office until the conclusion of the 44th Annual General Meeting of the Company in 
calendar year 2027. 
 
INTERNAL AUDITOR 
 
As per section 138 of the Companies Act, 2013, the Company has appointed M/s. Vijay 
Garg & Co., Firm Regn No: 141111W was appointed as Internal Auditor upto 
31.10.2024. 
 
REGISTERED OFFICE: 
 
The Company shifted its registered office to the present location i.e. Gut no.5,Gavrai 
Tanda,Pattahan Road, Chh. Sambhaji Nagar, Maharashtra 431002 vide shareholders’ 
approval obtained in the EGM held on 21.11.2023  
 
 
COST AUDITORS  
 
As per Section 148 read with Companies (Audit & Auditors) Rules, applicable to cost 
auditors, the Company was not liable to appoint Cost auditors for the financial year 
2023-24. 
 
SECRETARIAL AUDIT: 
 
Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 the Company 
has appointed M/s Nishi Jain a Company Secretary in practice to undertake the 
Secretarial Audit of the Company. The Secretarial Audit report is annexed herewith. 
 
EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE 
PRACTICING COMPANY SECRETARY IN THEIR REPORTS 
A) There were no qualifications, reservations or adverse remarks made by the Auditors 
in their report. 
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TRANSFER OF SHARES TO INVESTOR EDUCATION AND PROTECTION FUND 
 
There was no transfer. 
 
 
ANNUAL RETURN 
 
In accordance with the Companies Act 2013, a copy of the Annual Return as on March 
31, 2024 in the prescribed format is available on the Company’s website at: 
www.kapilcotex.co.in 
 
 
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES  
The company does not meet the criteria of Section 135 of Companies Act, 2013 read 
with the  Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no 
requirement to  constitute Corporate Social Responsibility Committee.  
 
CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION & ANALYSIS 
REPORTS 
 
SEBI Circular No. SEBI/LAD-NRO/GN/2015-16/013 dated 02nd September 2015, we 
are under exempted category as the paid-up equity capital of the Company is below 
Rs.10 Crores and Net worth is below Rs.25 Crores as on the last day of the previous 
financial year (audited). i.e. 31.03.2024. 
 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013  
 
As such there is no woman employee in the Company; an Anti-Sexual Harassment 
Policy in line with the requirements of The Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 is not applicable to the Company. 
 
PARTICULARS OF EMPLOYEES 
 
Information as per Section read with rule 5 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of the 
Company is not applicable. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNING AND OUTGO 
 
Considering the nature of activities of the company, the Information relating to 
conservation of energy, technology absorption and foreign exchange earnings and 
outgo are not applicable to the Company. However, the Company is making all efforts 
to conserve the same and the Company’s technology being indigenous, the question of 
absorption by the Company does not arise. Also, no foreign exchange was earned or 
spent. 
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DETAILS OF FRAUDS REPORTED BY AUDITORS: 
 
During the year under review, there were no frauds reported by Statutory Auditors 
under provision of section 143(12) of the Companies Act, 2013 and rules there under. 
 
COMPLIANCE WITH SECRETARIAL STANDARDS 
 
The Company confirms compliance with the applicable requirements of Secretarial 
Standards 1 and 2. 
 
ACKNOWLEDGEMENTS: 
 
Your Company and its Directors wish to extend their sincerest thanks to the Members 
of the Company, Bankers, State Government, Local Bodies, Customers, Suppliers, 
Executives, Staff and workers at all levels for their continuous cooperation and 
assistance. 
     
 
Place: Mumbai                        By Order of the Board 
DATED: 30/05/2024 
 
 
                                  (Prakash Rathi)   (Poonam Rathi)   
                                           DIN no. 01393087   DIN no. 01274428                                
                       (CFO, DIRECTOR)   (MANAGING  DIRECTOR)   
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M/s. KAPIL COTEX LIMITED
Notes to Accounts Note No.18

1. Reconciliation of the number of shares outstanding:- 

SHARE CAPITAL
IN SHARES IN RS IN SHARES IN RS

AUTHORISED 2000000 20000000 2000000 20000000

ISSUED AT THE BEGINNING OF THE YEAR 1040000 10400000 1040000 10400000
SHARES ISSUED DURING THE YEAR 875000 8750000 0 0
ISSUED SHARE CAPITAL AT END OF YEAR 1915000 19150000 1040000 10400000
UNISSUED SHARE CAPITAL AT YEAR END 85000 850000 960000 9600000

2. Details of Shareholders holding more than 5% Shares at the End of Current Year:-
As on 31.03.2024 As on 31.03.2023

Name of Shareholder
NO. OF 
SHARES

% OF HOLDING
NO. OF 
SHARES

% OF HOLDING

Prakash C Rathi-Equity Shares 864888 45.16 364888 35.09
Poonam R Rathi-Equity Shares 234482 12.24 234482 22.55
Rajlaxmi Yogesh Chandak 100000 5.22 0.00 0

3. Details of Investments in Equity Shares
 

DETAILS OF NON-CURRENT INVESTMENTS Market Value
IN SHARES IN RS as on 31.03.24 IN SHARES IN RS

Long term investments at Cost Price
Adani Powers Ltd. 0 0.00 0.00 1000 36486.50
Arvind Fashion Ltd 0 0.00 0.00 100 0.00
Arvind Fashion Ltd ( Right ) 0 0.00 0.00 129 14195.00
Arvind Smartspace Ltd. 50 0.00 34855.00 50 0.00
Arvind Ltd. 500 146395.00 135075.00 500 146395.00
Bharat Electronics ltd 921 131831.94 185535.45 921 131831.94
Bharat Electronics ltd(Bonus) 1842 0.00 371070.90 0 0.00
Bajaj Hindustan Sugar Ltd. 42070 1867479.00 1221292.10 42070 1867479.00
Bank of Baroda 0 0.00 0.00 3015 442567.35
Cipla Ltd. 0 0.00 0.00 1000 370370.00
Corromondal Internationals Ltd. 0 0.00 0.00 1150 391102.20
Fortis Healthcare ltd 0 0.00 0.00 2500 403775.00
HPCL 500 198448.25 237900.00 500 198448.25
HPCL-BONUS 1750 0.00 832650.00 1750 0.00
IFCI Ltd. 20000 1069319.00 794000.00 20000 1069319.00
Kotak Mahindra Bank 3375 1253984.32 6027075.00 3375 1253984.32
Kotak Mahindra Bank -Bonus 3625 0.00 6473525.00 3625 0.00
Indian Oil Corp Ltd. 1000 307607.30 167750.00 1000 307607.30
Indian Oil Corp Ltd.-BONUS 5000 0.00 838750.00 5000 0.00
Jai Corp Ltd. 1000 126915.00 282450.00 6500 1026400.44
Jai Prakash Powers pvt ltd 3000 67740.00 45840.00 3000 67740.00
ICICI Bank 0 0.00 0.00 2750 750674.93
ICICI Bank-Bonus 0 0.00 0.00 275 0.00
ONGC Ltd. 39 48418.12 10446.15 39 48418.12
ONGC Ltd. Bonus 2500 0.00 669625.00 2500 0.00
Oricon Ent 2500 139014.00 90950.00 2500 139014.00
Patel Engineering Ltd. 1350 12150.00 76882.50 1350 12150.00
Reliance Communication 1500 36270.00 2730.00 1500 36270.00
Reliance Industrial Infra Ltd. 250 70945.00 318950.00 250 70945.00
Solar Active Pharma Science Ltd 25 9362.42 9311.25 25 9362.42
Strides Shashun Ltd 150 120682.50 117390.00 150 120682.50
Tata Chemicals Ltd. 1500 462643.00 1620900.00 2000 576147.82
Tata Consumer Ltd 0 0.00 0.00 2280 40710.00
Tata Global Beverages Ltd. 0 0.00 0.00 2014 287886.80
Tata Steels Ltd. 17100 786601.48 2665890.00 17100 786601.48
The Anup Engineering Limited 18 0.00 56798.10 18 0.00
Tata Powers Ltd. 2500 267517.25 985375.00 2500 267517.25
Trent 0 0.00 0.00 2000 514242.46
Voltas Ltd. 1000 153611.00 1103550.00 6000 921663.72
Wonderla Holidays Ltd. 500 106907.00 495025.00 1000 213813.60

TOTAL 115565 7383841.58 25871591.5 143436 12523801.40

In Rs. In Rs.
Aggregate Value of Quoted Investments 7383842 12523801
Aggregate Value of UnQuoted Investments NIL NIL
Aggregate Provision in diminution of value of Investments NIL NIL
Market Value of Quoted Investments 25871591 36973.04

4. Details of related parties transactions:-
Details of Related Parties
Description of Relationship

Key Management Personnel (KMP)-Directors Prakash Rathi
Poonam Rathi

Director/Chief Financial Officer Jagdish Mantri
Prakash & Poonam Rathi are common Directors of the Company Spring Field Exim P Ltd.

Details of Related party transactions during the year ended 31st March, 2024

Type of Related Party/ Nature of Business

Key 
Manageme
nt 
Personnel

Prakash Rathi Poonam Rathi Spring Field 
Exim P Ltd.

Jagdish Mantri

Rent Received Nil Nil Nil Nil Nil
Directors Remuneration & Bonus Nil Nil Nil Nil Nil
Loans/Advances Taken Nil Nil Nil Nil Nil
Loans/Advances Re-Paid Nil Nil Nil Nil Nil

5. Payment to Auditors As at 31.03.24 As at 31.03.23
Auditors Remunerations for Statutory Audit 29500 23600

6. Earnings in Foreign Currency    
 NIL NIL

7.Based on information available with the compnay there were no dues to micro and small enterprises,
under the Micro, Small & medium Enterprise Development Act,2006.

8. In the opinion  of the Board, the current assets, carry same value, as stated in the normal course of business.

9.The figures of the previous year have been rearranged,reclassified wherever necessary to make comparable
to the Current Year's figures.

10. Balances of loans & Advances are subject to Confirmation from concerned parties.

11. There was no contingent liabilities & Commitments at the end of current year. 
 

12. Cash in hand as on 31st March 2024, is as certified by a Director of the Company.

For KAPIL COTEX LTD

(CFO 
DIRECTOR)

(MANAGING 
DIRECTOR)

2. The Company has only one class of equity shares having a par value of ` 10/- per equity share. Each equity shareholder is entitled to one vote per 
share.
3. No bonus shares were issued during the period of five years immediately preceeding the reporting Date. 

Figures as at the end of 
31.03.2024

Figures as at the end of 
31.03.2023

Figures as at the end of 
31.03.2024

Figures as at the end of 
31.03.2023

Note:- 1. No fresh issue of Equity shares during the year.

Name of Related party

Admin
Typewritten Text
46



Admin
Typewritten Text
47



 

Route-map to the venue of the Meeting 
 

 

 

Venue: Gut No. 05, Geverai Tanda, Paithan Road, Chhatrapati Sambhaji Nagar (Aurangabad) 431002. 
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KAPIL COTEX LIMITED 
Cin No. L17100MH1983PLC031114 

Gut no.5,Gavrai Tanda,Pattahan Road ,Chh.Sambhaji Nagar,Maharastra 431002 
Email id :kapilcotexlimited@yahoo.co.in 

Website: www.kapilcotex.co.in 
 

ASSENT / DISSENT FORM FOR VOTING ON 41st AGM RESOLUTIONS 
 

1. Name(s) & Registered Address of the sole / first named Member: 
 

2. Name(s) of the Joint-Holder(s), if any: 
 

3. i) Registered Folio No.: …………………………………. 
 

ii) DP ID No. & Client ID No. :………………………. 
(Applicable for Members holding shares in dematerialized form) 

 

4. Number of Shares held: 
I/We hereby exercise my / our vote in respect of the following resolutions to be passed for the 
business stated in the Notice of the 41st Annual General Meeting dated September 30, 2024, by 
conveying my / our assent / dissent to the resolutions by placing (√) mark in the appropriate box 
below: 

 
 

Sr. 
No. 

Resolution No. of 
Shares 

I/We assent 
to the 
Resolution 
(FOR) 

No. of 
Shares 

I/We 
dissent to 
the 
Resolution 
(Against) 

ORDINARY BUSINESS: 
1. Adoption of statement of Profit & Loss, 

Balance Sheet, report of Director’s and 
Auditor’s for the financial year 31st March, 
2024 

    

2. To appoint a Director in place Mr. 
PRAKASHCHANDRARATHI. (DIN No. 
01393087, who retires by rotation, and being 
eligible offers himself for re-appointment. 

    

 

Date: 
Place: 

 
 

Signature of Shareholder 
/Authorised Representative 
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Note: Please read the instructions carefully before completing this Assent / Dissent 
Form. 

 

Instructions for Assent / Dissent Form : 
 

General Instructions: 
 

1. This Ballot Form (i.e. Assent/Dissent Form) is provided for the benefit of Members who 
do not have access to e-voting facility, to enable them to send their assent or dissent by 
post. 

 
2. A Member can opt for only one mode of voting i.e either by post or through e-voting. If a 
Member casts votes by both modes, then voting done through a valid physical ballot form 
shall prevail and e-voting of that Member shall be treated as invalid. 

 
3. For detailed instructions on e-voting, please refer to the notes appended to the 41st 
Annual General Meeting Notice. 

 
4. The Scrutiniser will collate the votes downloaded from the e-voting system and votes 
received through post to declare the final result for each of the Resolutions forming part of 
the Annual General Meeting Notice. 

 

Process and Manner for Members opting to vote by using the Physical Ballot Form: 
 

1. Please complete and sign the Ballot Form (Cut the form from this annual report) and 

send it so as to reach the Scrutiniser appointed by the Board of Directors of the Company, 

Mr. Nishi Jain, Company Secretaries, on email id nishijain250392@gmail.com, not later 

than the close of the working hours (5.00 pm) on 29th September, 2024. Ballot Forms 

received after 29th September, 2024 will be strictly treated as if the reply from the 

members has not been received. 

2. The form should be signed by the Member as per the specimen signature registered 

with the Company / Depository Participants. In case of joint holding, the form should be 

completed and signed by the first named member and in his / her absence, by the next 

named joint holder. There will be one Form for every Folio / Client ID irrespective of the 

number of joint holders. A Power of Attorney (POA) holder may vote on behalf of a 
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member, mentioning the registration number of the POA or enclosing an attested copy of 

the POA. Exercise of vote is not permitted through proxy. 

3. For shares held by Companies, Bodies Corporate, Trusts, Societies, etc the duly 

completed Form should be accompanied by a certified true copy of the board Resolution / 

authorization together with attested specimen signature(s) of the duly authorized 

signatory(ies). 

4. Votes should be cast in case of each resolution, either in favour or against by putting the 

tick (√) mark in the column provided for assent / dissent. Members may partially enter 

any number in “FOR” and partially in “AGAINST” but the total number in “FOR/AGAINST” 

taken together should not exceed the member's total shareholding. If the shareholders 

does not indicate either “FOR” or “AGAINST” in case of any resolution, it will be treated as 

“ABSTAIN” for that resolution and the shares held will not be counted under either head. 

5. The voting rights of the shareholders shall be in proportion to their shares of the paid- 

up equity share capital of the Company as on 23rd September, 2024 (“Cut off Date”) as per 

the Register of Members of the Company and as informed to the Company by the 

Depositories in case of Beneficial owners. 

6. A Member may request for a duplicate Ballot form, if so required. However the duly 

filled in and signed duplicate form should reach the Scrutiniser not later than the date 

specified at Sr. No.1 above. 

7. Unsigned, incomplete, improperly or incorrectly tick marked Ballot forms will be 

rejected. A form will also be rejected if it is received torn, defaced or mutilated to an 

extent which makes it difficult for the Scrutiniser to identify either the member or the 

number of votes or as to whether the votes are in favour or against or if the signature 

cannot be verified. The Scrutiniser's decision on the validity of a Ballot will be final. 

8. Members are requested not to send any other paper along with the Ballot Form in the 

envelope containing the ballot form as all such envelopes will be sent to the Scrutiniser 

and any other paper found in such envelope would be destroyed by him. They are also 

requested not to write anything on the ballot form except giving their assent or dissent 

and putting their signature. 
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Proxy Form 

(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014) 

 
CIN L17100MH1983PLC031114 
Name of the Company KAPIL COTEX LIMITED 
Registered Office Gut no.5,Gavrai Tanda,Pattahan Road ,Chh.Sambhaji 

Nagar,Maharastra 431002 
 

Name of the Shareholder  

Registered Address  

E-mail ID  

Folio No. / Client ID  

DP ID  

 
I / we, being the member(s) of .............. shares of the above named company, hereby 
appoint: 
1 Name  

Address  

E-mail ID  

Signature  

Or failing him 
2 Name  

Address  

E-mail ID  

Signature  

Or failing him 
3 Name  

Address  

E-mail ID  

Signature  

 
as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 
41st  Annual General Meeting of the company, to be held on the Monday 30th 
September, 2024  at 11.30 a.m. at Gut no.5,Gavrai Tanda,Pattahan Road ,Chh.Sambhaji 
Nagar, Maharastra 431002 
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Mumbai – 400078 and at any adjournment thereof in respect of such resolutions as are 
indicated below: 

 
 
 
 

Sl. No. Resolution(S) Vote 
For Against 

1 Adoption of statement of Profit & Loss, Balance 
Sheet, report of Director’s and Auditor’s for the 
financial year 31st March, 2024 

  

2 To appoint a Director in place of Mr. 
PRAKASHCHANDRARATHI. (DIN No. 01393087), 
who retires by rotation, and being eligible offers himself 
for re-appointment 

  

 

* Applicable for investors holding shares in Electronic form. 

Signed this…………………day of .................. 2024 

 
 
 

Signature of Shareholder Signature of Proxy Holder 
 

Note: 1) This form of proxy in order to be effective should be duly completed and 
deposited at the Registered Office of the Company not less than 48 hours before 
the commencement of the Meeting. 

 
2) The proxy need not be a member of the company. 
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Folio No. : 
DP ID and Client ID 

Name : 

Address : 

No. of Shares : 

KAPIL COTEX LIMITED 
Cin No. L17100MH1983PLC031114 

Reg Office Gut no.5,Gavrai Tanda,Pattahan Road ,Chh.Sambhaji Nagar,Maharastra 
431002 

Email id : kapilcotexlimited@yahoo.co.in 
Website: www.kapilcotex.co.in 

 
ATTENDANCE SLIP 

(to be handed over at the registration counter) 
41st Annual General Meeting 

 

 

I / We hereby record my / our presence at the 41ST  Annual General Meeting of the 
Company on Monday 30th September, 2024 at 11.30 a.m. at Gut no.5,Gavrai 
Tanda,Pattahan Road ,Chh.Sambhaji Nagar,Maharastra 431002. 

 
 
 
 

First / Sole holder / Proxy      Second holder / Proxy   Third holder / Proxy 
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