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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Tara Jewels Limited
(the “Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation
or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with
any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by
means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers
reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall
be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

This presentation contains certain forward looking statements concerning the Company’s future business prospects and
business profitability, which are subject to a number of risks and uncertainties and the actual results could materially
differ from those in such forward looking statements. The risks and uncertainties relating to these statements include,
but are not limited to, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth,
competition (both domestic and international), economic growth in India and abroad, ability to attract and retain highly
skilled professionals, time and cost over runs on contracts, our ability to manage our international operations,
government policies and actions regulations, interest and other fiscal costs generally prevailing in the economy. The
company does not undertake to make any announcement in case any of these forward looking statements become
materially incorrect in future or update any forward looking statements made from time to time by or on behalf of the
company.
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FUCS  [ntegrated Player in the Jewellery Industry

Manufacturing

Designing
o

4 Manufacturing units

N

4+ Mumbai : 1 unit - MIDC & 2 units - SEEPZ

; / < 4 Employs 39 designers & 1000 craftsmen

4+ SAP implemented across all units

Brand
Expansion

Manufacturing

International Business

4 Direct Selling of Studded Jewellery to Global
Retailers

4 Branded merchandise

..with experience from Designing to Retailing







Presence in High End of Value Chain

Gems & Jewellery Value Addition Ladder

lara.

JEWELLER

Tara Jewels- Operating in The Sweet
spot in the Jewelry Value Chain

High — End
Luxury
Branded Jewelry Jewelry

Jewelry

Job Work

\
Tara Jewels’ Presence

rocessed
Diamonds

Rough Diamonds

Majority Indian Exporters

Parameters Indian Export Industry Where we are positioned
Products Dominated by Diamond processing & polishing, Diamond studded jewellery, studded jewellery
followed by Gold Jewelry
Customers Wholesalers Large Retailers — Wal-Mart Inc, JC Penny, Zale, Ernest Jones,

H.Samuel, Helzberg etc

NA Co-brand merchandise to increase brand recognition & repeat

Branding
orders
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Five Global Presence

New {atl:and

I Promoted over 8 brands globally across 7,000 doors Worldwide |
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HICEE  Across various Segments and Geographies

Walmart Kay Zales

Jared

Largest Departmental No. 1 Specialty Jeweller No. 2 in Specialty Retall
Store in US in US jewellery chain in US
Ernest Jones H Samuels Helzberg

No. 1 Off-mall Destination
Jeweller in US

JC Penney

-

HE[IF}ZR!. Mo T

ol .ol
S Sty s el
No. 1 Upper Middle No. 1 Specialty Jeweller Speciality Retailer of
Market Jeweller in UK in UK Fine Diamond Jewellery
Blue Nile Sterns American Swiss

Bl blue nile

No. 1 Online Specialty Leading Regional Dept Leading Jeweller in

Retailer of Jewellery Store in South Africa South Africa

One of biggest Mid-range
Department Store in US
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(ZIvE  |[nternational Brands

JEWELLERS

= The Monique Lhuillier Collection is being sold through one of the largest online
retailers

= Considering sale through high-end jewellery chain stores

= The Zac Posen Collection is being sold by one of the largest online retailers and
high-end jewellery chain stores

= With brands ZAC Zac Posen in fashion, Truly Zac Posen in bridal wear

,Q(z = Cherished Hearts is being sold by one of the biggest mid-range department store
in US

= ‘Heart2Heart’ is being sold by one of the largest departmental store in US

! ..otrategically aligns our offerings with Clients Business Model l

8
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IV |nternational Brands

TRULY

ZACPOSEN

Archusecrwral Goowmetes
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out Zx Posen | shop

watch Zac Soser Befind e oere O
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Our Brand tie-ups available on:
www.bluenile.com
www.helzberg.com
WWW.JCpenny.com
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Revenue Breakup

B international [] Retail

Q1FY17

Q2FY17

Q3FY17

Q4FY17

Rs Mn
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SUEA  Segmental Breakup*

FY17 Sales: Rs. 15,166 mn

FY17 Gross Profit: Rs. 1,905 mn

India Retail,
18%

International
Business,
82%

* - Excluding Bullion & Others
~ - Gross Profit = Sales — (Consumption + Direct Expenses)

India Retail,
12%

International
Business, 88%

12
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B  Consolidated Quarterly P&L

Sales 4,347 5,537 15,528 17,954
Total Income 4 347 5,537 15,528 17,954
COGS 3,901 5,180 13,622 15,778
Purchase of Bullion & Others
Employee Expenses 79 84 388 456
Other Expenses 208 201 502 568
EBITDA 159 72 1,016 1,153
- EBITDA excl. Bullion & Others = n Ls LAk
.65% 1.30% .54Y% 429
- EBITDA Margin excl. Bullion & Others SHES Sl St it
Other Income 21 82 51 119
Interest 236 239 889 780
Depreciation 45 54 223 217
PBT -101 -140 -45 275
Tax -24 -34 1 96
PAT -78 -106 -47 179
PAT Margin -1.8% -1.9% -0.3% 1.00%

Cash Profit -33 -51 176 396
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I8 Consolidated Balance Sheet

Rs. mn March March Rs. mn March March
2017 2016 2017 2016

Shareholder’s Fund 5,968 6,036 Non-Current Assets 1,248 1,392
Share capital 246 246 Fixed assets 1,076 1,197
Reserves & Surplus 5,122 5,790 Non-current investments 31 "
Deferred tax assets (Net) 97 75
Non-Current Liabilities 58 49 Long-term loans & advances 43 42
Long term borrowings 15 18
Other Non Current Liabilities 44 30 Current Assets 16,723 17,395
Current Liabilities 11,945 12,702 Inventories 5,223 5,810
Short term borrowings 7,405 7,371 Trade receivables 10,336 10,558
Trade Payables 3,902 4,820 Cash and Bank Balances 756 782
Other current liabilities 637 511 Other current assets 408 246

Total Liabilities 17,971 18,787 Total Assets 17,971 18,787
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4+ Rajeev Sheth, a first generation entrepreneur, with over 35 years of jewellery

manufacturing & retail experience

4 Certified gemologist from Gemological Institute of America, USA and bench jeweller

trained in USA and Japan, practiced this art for 9 years

+

in 1981

PRI

Rose
International

Started his career by promoting Rose International, high-end luxury jewellery boutique

Promoter and managing director of Intergold India Limited from 1989 to 1999
Set up one of India’s first diamond jewellery retail chains currently called Orra
Introduced concepts like flexible manufacturing units and turntable technology
Only Indian Director of jewellers Board of Trade, USA
Received award for the largest exporter for 12 years running

Key Milestones

0
INTER Gj2 GOLD

1981

1989 1996

O

ORRA

Fivl Promoter Background: Rajeev Sheth

WATCHES

AND MORE...

1999

<
0‘0

Llara

2001

0
2
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JEWELLER

S

Management Team

SANJAY SETHI

Chief Financial Officer
4 Responsible for planning and Control of Finance & Accounts function
+ Chartered Accountant and Cost Accountant by profession

+ Experience of more than 27 years with Various Organisations in India and Abroad.

Ravindran M. P. Tateos Tateossian Sajid Salim Sakarwalla
Chief Operating Officer Senior Vice President — Operations Vice President — Diamond Procurement
Aarti Sheth Cooper Chander Gurnani Rajesh Gupta
VP - Business Development (Exports) GM - Finance GM - Accounts & Costimg

Vishal Adhyapak Nivedita Nayak Pravin Patil

GM - Information Technology CS & Compliance Officer GM — Human Resources

- : Jeffrey Shlakman
International Business y

President — Merchandising & Product

Fabrikant Tara International

LLC

Development

Nilesh Agashiwala Ambica Singh
Chief Financial Officer Chief Operating Officer

Stuart Marcus
Vice President — Sales

17
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I | nternational Business

+ Global Supplier of the Year : Twice Awarded by
Wal Mart

4+ Overall Excellence award : Second-highest
exporter in the category of studded precious
metal jewellery exports in EPZ, by The Gem and
Jewellery Export Promotion Council in year 2007,
2008, 2009

+ Conferred with the status of a “Star Trading
House” by the Ministry of Commerce & Industry
and have been the highest exporter in gems and

jewellery sector for the years FY2009 and FY2010.

Highest Export
Performance award for
2009 - 2010

-

"Highest Net Foreign
Exchange Earner” Award
for 2009 - 2010

The second highestexporter
of studded jewellery for the
year 2008 - 2009

HighestExport Performance  Highest Export Performance
award for 2008 - 2009 Award for 2007 - 2008

“Second Highest Net Foreign ~ “Second Highest Net Foreign
ExchangeEarner” Award for ~ Exchange Earner” Award for
2008-2009 2007-2008

The second highestexporter ~ The “Global Supplier of the
of studdedjewellery for the ~ Year” Award for 2007 from
year 2007 - 2008 Wal-Mart.

19
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*IB |ndia Business
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Awarded “LUXURY RETAILER
OF THE YEAR” at the Star
Retailer Awards 2013

-

Nominated for the Best 360
Marketing of the year 2012

S5D

The Best Store Design of the - .
year — Single Brand category at Print campaign of
the ET Retail Awards 2013 the year 2012

20
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JEWELLERS

For further information, please contact:

Company :

Tara Jewels Limited
CIN: L52393MH2001PLC131252

Ms. Nivedita Nayak — Compliance Officer  Mr. Sanjay Sethi-Executive Director & CFO
nivedita.nayak@tarajewels.co.in sanjay.sethi@tarajewels.co.in

www.tarajewels.in
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