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AGS Transact Technologies Limited

Secures Approval to Extend Instant ‘Ready-to-use’ National Common
Mobility Card (NCMC) Solution Across All Chennai Metro Stations

Mumbai, November 22, 2024: AGS Transact Technologies Limited (BSE: 543451 & NSE: AGSTRA), one
of the leading providers of integrated omni-channel payment solutions in India, providing digital and
cash-based solutions to banks and corporate clients, today announced its plans to extend deployment
of ‘Ongo Ride’, an instant National Common Mobility Card (NCMC) solution, across 41 Chennai Metro
Stations. Compliant with the RBI’s updated guidelines, ‘Ongo Ride’ requires Zero-KYC, for making
payments across NCMC enabled transit services.

Building on its initial success at 13 Chennai metro stations, Ongo Ride continues to resonate positively
with commuters. Ongo’s industry-first instant NCMC issuance process allows commuters to purchase
ready-to-use NCMC cards via unique card dispensers installed at Chennai metro stations. This
streamlined process encourages faster adoption of NCMCs across India. Ongo Ride will be available
across all additional Chennai metro stations by the end of December 2024. Furthermore, the Company
aims to replicate this model across other metro railways in the country.

Commuters can purchase the instant NCMC cards for Rs 100 from these card dispensers in three easy
steps: Select Card - Pay via UPI — Collect ready-to-use Ongo NCMC card. Each card comes preloaded
with a balance of Rs 50. Commuters can conveniently top up their instant NCMC cards with a
maximum fund limit of Rs 2,000 at ticket counters across all Chennai metro stations. Additionally,
commuters have the option to upgrade their cards by completing full KYC, enabling them to enjoy all
the benefits of an NCMC, including in-store and online payments.

Ongo is a fast-growing omnichannel digital payment platform by AGS Transact Technologies, which
offers convenient payment solutions. Launched in 2015, Ongo offers merchant Acquiring and Prepaid
Issuance services. Ongo is a non-bank prepaid payment instrument and offers dedicated open-loop
prepaid solutions for consumers across segments.

About AGS Transact Technologies Limited (AGSTTL)

Established in 2002, AGS Transact Technologies Limited (BSE: 543451 | NSE: AGSTRA) is one of the largest
integrated omni-channel payment solutions providers in India in terms of providing digital and cash-based
solutions to banks and corporate clients. AGS Transact provides customised products and services comprising
ATM and CRM outsourcing, cash management and digital payment solutions including merchant solutions,
transaction processing services and mobile wallets. The company operates in three broad business segments,
namely, Payment Solutions; Banking Automation Solutions; and Other Automation Solutions.

Ongo is a fast-growing omnichannel digital payment platform by AGS Transact Technologies, which offers
convenient payment solutions. Launched in 2015, Ongo offers merchant Acquiring and Prepaid Issuance
services. Ongo is a non-bank prepaid payment instrument and offers dedicated open-loop prepaid solutions for
consumers across segments.



AGS Transact Technologies serves diverse industries such as banking, retail, o AGS
petroleum, toll and transit, cash management and fintech in India and other select Trensactechnologies iy

countries in Asia. For more information, please visit www.agsindia.com

Safe Harbour Statement:

Statements in this document relating to future status, events, or circumstances, including but not limited to
statements about plans and objectives, the progress and results of research and development, potential project
characteristics, project potential and target dates for project related issues are forward-looking statements
based on estimates and the anticipated effects of future events on current and developing circumstances. Such
statements are subject to numerous risks and uncertainties and are not necessarily Predictive of future results.
Actual results may differ materially from those anticipated in the forward-looking statements. The company
assumes no obligation to update forward-looking statements to reflect actual results changed assumptions or
other factors.

For more information please contact:
Ajit Agwan, AVP - Marketing & Communication, AGS Transact Technologies Limited

ir@agsindia.com, prteam@agsindia.com

Company Investor Relations Advisor
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