
   

 

 
February 5, 2025 
 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400 051 
 
Name of Scrip: LEMONTREE 

BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 
 
 
BSE Scrip Code: 541233 

 
Subject: Integrated Filing (Financial) for the quarter and nine months ended 

December 31, 2024 
 
 
Dear Sir, 
 
Pursuant to the Securities and Exchange Board of India (“SEBI”) Circular No. 
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 read with BSE 
Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 
2025, please find enclosed herewith the Integrated Filing (Financial) including the Un-
audited (Standalone and Consolidated) financial results for the quarter and nine 
months ended December 31st 2024 ("Results"), along with Limited Review Report of 
the Statutory Auditors. 
 
The above information will also be hosted on the website of the Company i.e., 
www.lemontreehotels.com. 
 
This is for your information and records 
 
Thanking You 
 
For Lemon Tree Hotels Limited 
 
 
 
 
 
Rashi Goel 
Company Secretary 
& Compliance Officer 
M. No.: F9577 
 
Encl: a/a 

 
  



Deloitte e Bl diio: TowErE, 
- DLF Cyber City Complex, 

Haskins & SellsLLP oL iy rase 1 
Haryana, India 

Phone: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF LEMON TREE HOTELS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Lemon Tree Hotels Limited (“the Parent”), Limited liability partnership firm and its 

subsidiaries (the Parent, firm and its subsidiaries together referred to as “the Group”), and its 

share of the net profit after tax and total comprehensive income of its associates for the quarter 

and nine months ended December 31, 2024 (“the Statement”) being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

Parent’s personnel responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S No. | Name of the entity Relationship 

1. Lemon Tree Hotels Limited Parent 
2. Fleur Hotels Limited (formerly known as | Subsidiary company 

Fleur Hotels Private Limited) 

3. 'Hyacinth Hotels Private Limited Subsidiary company 

4. Iora Hotels Private Limited Subsidiary company 

5. Canary Hotels Private Limited Wholly ~ owned  subsidiary 

company 
Sukhsagar Complexes Private Limited Wholly  owned  subsidiary 

company 
Oriole Dr Fresh Hotels Private Limited Wholly ~ owned  subsidiary 

_ - company . 

Regd. Office: One International Center,Tower 3, 31st floor, Senapati Bapat Marg, 
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identi 
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8. Lemon Tree Hotel Company Private | Wholly owned  subsidiary 
Limited company 

9. Red Fox Hotel Company Private Limited Wholly  owned  subsidiary % 
company 

10. Nettle Hotels Private Limited (formerly | Wholly —owned  subsidiary 
known as Poplar Homestead Holdings | company 
Private Limited) 

11. Madder Stays Private Limited Wholly  owned  subsidiary 
company 

12, Arum Hotels Private Limited (formerly | Wholly —owned  subsidiary 
known as Jessamine Stays Private | company 
Limited) 

13. Carnation Hotels Private Limited Wholly  owned  subsidiary 
company 

14. Manakin Resorts Private Limited Wholly  owned  subsidiary 
company 

15. Hamstede Living Private Limited Wholly  owned  subsidiary 
company 

16. Totally Foxed Solutions Private Limited Wholly  owned  subsidiary 
x company 

17. Berggruen Hotels Private Limited Subsidiary company 

18. Celsia Hotels Private Limited Subsidiary company 
19. Inovoa Hotels and Resorts Limited Subsidiary company + 
20. Ophrys Hotels Private Limited Subsidiary company 
21. Bandhav Resorts Private Limited Subsidiary company 
22, Mind Leaders Learning India Private | Associate company 

Limited 
23. Pelican Facilities Management Private | Associate company 

Limited 
24, Glendale Marketing Services Private | Associate company 

Limited 
25. Mezereon Hotels LLP Limited Liability Partnership 

Firm 
26. Krizm Hotels Private Limited Employee | Trust 

Welfare Trust (included in standalone 
unaudited interim financial results of the 
Parent) 

Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measuremert 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of Krizm Hotels Private Limited Employee 
Welfare Trust (the “Trust”) included in the standalone unaudited interim financial results of 
the Parent included in the Group, whose interim financial results reflect total revenues of Rs. 
Nil for the quarter and nine months ended December 31, 2024 respectively, total net loss
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after tax of Rs. 0.05 lakhs and Rs. 0.06 lakhs for the quarter and nine months ended 
December 31, 2024 respectively and total comprehensive loss of Rs. 0.05 lakhs and Rs. 0.06 
lakhs for the quarter and nine months ended December 31, 2024 respectively, as considered 
in the respective standalone unaudited interim financial results of the Parent included in ti 
Group. The interim financial results of the Trust have been reviewed by the other audit 
whose reports have been furnished to us, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of this trust, is based solely on the report of 
such other auditors and the procedures performed by us as stated in paragraph 3 above. 

We did not review the interim financial results of 17 subsidiaries and 1 Limited liability 
partnership firm included in the consolidated unaudited financial results, whose interim 
financial results reflects total revenues of Rs. 6,520.38 lakhs and Rs. 17,299.04 lakhs for the 
quarter and nine months ended December 31, 2024 respectively, total net profit after tax of 
Rs. 1,026.04 lakhs and Rs. 1,344.81 lakhs for the quarter and nine months ended December 
31, 2024 respectively and total comprehensive income of Rs. 1,025.98 lakhs and Rs. 
1,344.36 lakhs for the quarter and nine months ended December 31, 2024 respectively, as 
considered in the Statement. The consolidated unaudited financial results also includes the 
Group’s share of profit after tax of Rs. 8.65 lakhs and Rs. 35.82 lakhs for the quarter and 
nine months ended December 31, 2024 respectively and total comprehensive income of Rs. 
8.68 lakhs and Rs. 35.90 lakhs for the quarter and nine months ended December 31, 2024, 
as considered in the Statement, in respect of 3 associates, whose interim financial results 
have not been reviewed by us. These interim financial results have been reviewed by other 
auditors whose reports have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries and associates, is based solely on the reports of the other auditors an¥ 
the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

For Deloitte Haskins & Sells LLP 
Chartergé-Accountants 

(Membership No. 1546) 
UDIN: i 

Place: New Delhi 251055468MLAG 7262 
Date: February 04, 2025 . by 

N



‘Tel.: 011-46050101; Fax.: 011-46050110; E-Mail: 

Lemon Tree Hotels Limited 
Regd Office:- Asset No. 6, Aerocity Hospitality District, New Delhi-110037 

@lemontrechotel 
CIN: L74899DL1992PLC049022 

Website: www.lemontre 

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2024 
(& In Lakls, except per share data) 

‘Quarter ended Nine months ended L¥ear ended December 31, | September 30, | December 31,2023 | December 31, | December 31, 2025 March 31,2024 
2024 204 2024 

(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Rudited) T [income 

Revenue from operations 3551760 2843673 20843 9075625 7438109 10711229 [Other income 6241 4747 6841 14538 17809 56391 Totalincome 35,580.10 2848420 2908684 90,90L.63 7455918 107,676.20 
2 |Expenses 
Cost of food and beverages consumed 1,963.44 Lns7 1.663.51 532226 4225.56 627781 [Employee benefit expenses 564264 543049 489942 1614366 1378897 1877533 Other expenses: 
- Power and fuel 214769 227588 199442 676097 583206 780480 - Others 734370 594030 633789 1952835 1535724 2193016 Total expenses 17,09747 1536238 1489524 | 47,5524 39203.83 54,788.10 

3 [Profit before depreciation and amortization, finance cost, 18,482.63 13,1282 1419160 | 43,14639 3535535 52,8880 finance income and tax (1-2) 

 [Finance cost 526328 537607 555444 | 1606447 1530524 2084705 5 |Finance income (22996)| T (24320 (216.87)] (722.00)| (418.63) (685.24) 6 |Deprecistion and aportization expense 3.507.48 347183 333401 1044230 787395 121310 7 [Net Profit before tax and share o associates (3-4-5-6) 9,041.83 451112 552002 1736162 12,5949 2151319 
& | Add: Share of profit of associates 868 "15.29 3431 3590 syl ¥ 7004 9 [Profit before tax (748) 595051 a526.41 555433 | 17978 12,6802 83 10| Tax expense: 

- Current tax 108729 75667 98984 253578 220726 335052 - Deferred tax 
- For curtent year #7881 26605 18520 136173 70198 143582 - Deferrd ax asset ot ecognized in earlier years - - = - E 1,373.77) 11 [Net profit after tax (9-10) 798441 350369 43129 1350001 9,708 18,1706 12{Other Comprehensive (1ossyincome 

Ttems that will not be reclassified to profit and loss 
Remeasuremens of defined benefit plans @81 (1.09)| 679 (1.69) 1884 (“0a1) Income tax effect 119 1.20 (1.64) 359 “91) 445 13 Total Comprehensive Income 798179 350080 438444 1349193 978481 18,13470 

14[Net profitafter tax 7,98441 3503.69 437929 13,50001 977088 18,1706 | Attributable to: 
Equity holders of the parent 624909 296392 354013 | 11,19406 815099 1434899 Non-controlling interests 173532 53977 83916 230595 161989 332167 

15{Total Comprehensive Income 7,981.79 3,500.80 438444 | 1349183 978481 18,13470 Atribuable to: 
‘Equity holders of the parent 624623 296088 350458| 11,8531 816289 1482277 No-controlling interests 1msse| . 53992 83986 230662 1.621.92 33119 

624623 296088 354458 11,1851 316289 g 

' i3 17[Paid-up equity share capital 18475 7518455 I6TB | 8T 7916723 79,18455 (Face value of the share < 10/-) 
13 |Other Equity(including non-controlling interest) B 7545821 19 | Esenings per share (Face value of the share € 10/-) 

(EPS for quarter and nine months ended are nof annualised) 

Basic EPS 0719 037 045 141 103 188 Diluted EPS 079 037 045 141 103 188 



Notes: 
1. The above usaudited consolidated financial resulis were reviewed by the Audit Commitiee and approved by the Board of Disectors at thei respective meetings held on February 03, 2025 and Febroary 

04,2025. 
2. The above consolidated financial resuls have been prepared in accordance with the recognition and measurement principles as aid down i the Indian Accounting Standards (eferred 10 35 “lnd AS') 

prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules s amended from time 10 time. The statulory auditr's rport on eview of quarterly 

33 nine months ended consolidated financial resuls for the guarter and nine months ended December 31, 2024 is being filed with the Bombay Stock Exchange of India Limited and National Stock 

Enchange of India Limited. 

3. The paid up share capital of the Company excludes 398,841 (March 31, 2024: 400,841) equity shares held by the ESOP Trust which bas been consolidatedin accordance with therequirement of IND 

AS 110 “Consolidated Financial Statements”. 

4 Tora Hotels Pivate Limited, a material subsidiary of the parent Cormpany has opened Indi’s largest inventory hotel Auriks, Mumbai Skycity on Oclober 5, 2023 under the brand naine Aurika Hotels & 

Resort, The property features 669 aesthetically desigaed rooms and suites, new age diaing and extensive banqueting options, entertaioment facilitis and world class servie. 

5. The Group s into Hotcliring business and operses in a single operating segment thercfor it did not give iseto different operatin segmoeats in aocordance with Ind AS 108 - Operating Scgncals. 

Pusther, dve to seasonal nature of the Indian hotel industry, the Group's consolidated financial esults for the curent quartr and nne months ended are not indicative of a fll yea' operation 

= By order of the Board. 
for Lemon Trec Hotels Limited 

Place : New Delhi 
> 

Date : February 04, 2025 ~ (Chainnan & Managing Director) 



De|°|tte Chartered Accountants 
7th Floor, Building 10, Tower B, 

- DLF Cyber City Complex, 

Haskins & Sells LLP oL chy et 1 Gurugram - 122 002, 
Haryana, India 

Phone: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF LEMON TREE HOTELS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Lemon Tree Hotels Limited (“the Company”), including Krizm Hotels Private Limited 

Employee Welfare Trust (the “Trust”) for the quarter and nine months ended December 31, 

2024 (“the Statement”), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company'’s personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors as referred in paragraph 
5 below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of Krizm Hotels Private Limited Employee Welfare 

Trust (the “Trust”) included in the Statement whose interim financial results reflect total revenue 
of Rs. Nil for the quarter and nine months ended December 31, 2024 respectively, total net loss 

after tax of Rs. 0.05 lakhs and Rs. 0.06 lakhs for the quarter and nine months ended December 

31, 2024 respectively and total comprehensive loss of Rs. 0.05 lakhs and Rs. 0.06 lakhs for the 

quarter and nine months ended December 31, 2024 respectively, as considered in this 

e International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India 
4 & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Statement. The interim financial results have been reviewed by the other auditors whose reports 
have been furnished to us, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of this trust, is based solely on the report of such other auditor 

and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

egistration No. 1173; /W-100018) 

(Membership No. 105546) 

UPIN: 251055k 6 BmLAGTS575 
Place: New Delhi 
Date: February 04, 2025 

)



Lemon Tree Hotels Limited 
Regd Office:- Asset No. 6, Aerocity Hospitality District, New Delhi-110037 

Tel.: 011-46050101; Fax.: 011-46050110; 
CIN: L74899DL1992PLC049022 
-Mail:sectdeptt@lemontreehotels.com: Website: www.lemontreehotels.com 

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2024 
(€ In Lakhs, except v share data) 

Quarter ended Nine months ended Year ended 

December | September 30,] December | December | December 31, | March 31, 

31,2024 2024 31,2023 | 31,2024 2023 2024 

(Unaudited)| (Unaudited) | (Unaudited)| (Unaudited)| (Unaudited) | (Audited) 

T [income 
[Revenue from operations 10,420.64 8,693.74 | 1020748 | 27,399.04 25,497.99 35,737.50 

Other income 25.93 23.13 49078 69.26 531.43 1,141.10 

Total income 1044657 871687 | 10,698.26 | 2746830 26,029.42 36,878.60 

2 |Expenses 
Cost of food and beverages consumed 354.43 35413 32400 1,06491 946.58 131157 

Employee benefit expenses 1,833.27 1,785.06 | 1,73200| 526955 4,954.50 6,627.52 

Other expenses: 
-Power and fuel 541.92 57472 47791 | 1,685.79 1,561.76 2,058.15 

-Others 227337 183544 | 189071 | 598250 4,975.16 6,709.96 

[Total expenses 5,008.99 454935 | 4424.62| 1400275 12,438.00 16,707.20 

3 [Profit before depreciation and amortization, finance| 543758 416752 | 627364 1346555 13,591.42 20,171.40 

cost, finance income, and tax (1-2) 

4 |Finance cost 1,051.97 1,09537 | 122461 | 326280 371515 487112 

5 |Finance income (137.61)] (13581)  (10746)|  (398.13)| (282.55), (381.72) 

6 |Depreciation and amortization expense 498.77 466.30 53299 | 146100 1,589.14 210482 

7 [Profit before tax (3-4-5-6) 4,024.45 274166 | 462350 913988 8,569.68 13,5778 

8 |Tax expense: 
- Current tax 704.01 419.47 792.56 | 1,599.32 1,505.86 235648 

- Deferred Tax 470.51 326.02 44875 |  1,087.65 906.41 1,52725 

9 [Net profit after tax (7-8) 2,849.93 193617 | 338219 645291 6,157.41 9,693.45 

10 |Other Comprehensive (loss)/income 
tems that will not be reclassified to profit and loss 
Re-measurement gain on defined benefit plans @) @) 455 ©32) (12.43) 

Income tax effect on above 090 0.90 (1.37) 271 3.62 

11 [Total Comprehensive Income 284172 193396 | 3,38537| 644630 9,684.64 

12 | Paid-up equity share capital 79,184.75 79,184.55 | 79,167.23 | 7918475 79,167.23 79,1845 

(Face value of the share X 10/-) 
13 |Other Equity 

3647536 

14 |Eamings per share (Face value of the share % 10-) 
(EPS for quartei and nine months ended periods are 
not annualised) 

Basic EPS 036 024 043 081 078 122 

Diluted EPS 036 024 043 081 0.78 122 



Notes: 
1.The above unaudited standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective mestings 
held on February 03, 2025 and February 04, 2025. 

2. The above standalone financial results have been prepared in accordance with the recognition and measurement principles as laid down in the Indian 

Accounting Standards (referred to as "Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 
Raules as amended from time to time. The statutory auditor’s report on the review of quarterly and nine months ended standalone financial results for the quarter 
and nine months ended December 31, 2024 is being filed with the Bombay Stock Exchange of India Limited and National Stock Exchange of India Limited. 

3. The paid up share capital of the Company excludes 398,841 (March 31, 2024: 400,841) equity shares held by the ESOP Trust which has been consolidated in 
accordance with the requirement of IND AS 110 “Consolidated Financial Statements”. 

4. The Company s into Hoteliering business and operates in  single operating segment therefore it did not give rise to different operating segments in 
accordance with Ind AS 108 - Operating Segments. Further, due to seasonal nature of the Indian hotel industry, the Company’s standalone financial results for 
the current quarter and nine months ended are not indicative of a full year's operation. 

By order of the Board 
“for Lemon Tree Hotels Limited 

Place: New Delhi 
Date : February 04, 2025 

7l Govind Keswani 
(Chairman & Managing Director) 



   

 

 
 

 
B. Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, 

Preferential Issue, Qualified Institutions Placement etc. Not applicable.  
 

C. Format for Disclosing Outstanding Default on Loans and Debt Securities-There has 
been no default during the quarter under review.  

 
D. Format for Disclosure of Related Party Transactions (applicable only for half-yearly 

filings i.e., 2nd and 4th quarter) - Not Applicable for this quarter.  
 

E. Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submitted along-with Annual Audited Financial Results (Standalone and Consolidated 
separately) (applicable only for Annual Filing i.e., 4th quarter) - Not Applicable.  
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