
ENUIRII I]{FRA ENGINEERS LIMITEIIilt0tEili! otltItilttt..

Date: 6th Februa ry, 2A25

To

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code: 544290

To

National Stock Exchange of lndia Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex
Bandra (E), Mumbai - 400 051
Scrip Symbol: EIEL

Subiec* Outcome of Board Meetinq held on 06.02.2025

Dear Sir/Madam,

Pursuant to Regulations 30, 33 and other applicable provisions read with Schedule lll of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 ("SEBI
Listing Regulations") and SEBI Master Circular No. SEBI/HO/CFD/PoD2/C|R/p/O1Ss
dated November 11,2024, as amended by SEBI Circular No. SEBI/HO/CFD/CFD-poD-
2lClRlPl2O24l185 dated December 31,2024 ("SEBI Gircular"), we wish to inform that
the Board of Directors of the Company in its meeting held today, i.e. February G,2025,
inter-alia, considered and approved the following matters:

(i) The Unaudited Financial Results (Standalone and Consolidated) along with the
Limited Review Reports thereon, for the quarter and nine months ended December
31, 2024 ("Financial Results"). These results were reviewed by the Audit
Committee and adopted in the meeting of the Board of Directors. The results are
attached herewith at Annexure - A, in accordance with Regulation 33 of the Listing
Regulations,

An extract of the above results in the prescribed format will be published in the
newspapers and placed on the Company's website.

(ii) Diversification of the business activities: Details provided at Annexure-B, in
accordance with SEBI Listing Regulations and SEBI Circular.

(iii) Amendment in the Object Clause of the Memorandum ofAssociation of the Company,
subject to the approval of the Shareholders, to be sought by way of postal ballot:
Details of the amendment in brief are provided at Annexure - G, in accordance with

201 , 2nd Floor, R.G. Metro Arcade,
Sector -11, Rohini, Delhi -'1 10085

Phone : 01 1 -40591 549, 47563394
email : ho@eiepl.in, website :www.eiel.inCIN N0. : 145200D12009P1C191418

SEBI Listing Regulations lar,



(iv) Appointment of M/s Jain Bansal & Gupta, Chartered Accountants as the lnternal
Auditor: Details are provided at Annexure - D, in accordance with SEBI Listing
Regulations and SEBI Circular.

The Meeting of the Board of Directors commenced at 2:1b P.M. and conctuded at
03:00 P.M.

Kindly take the above information on record.

Thanking you,

For iro lnfra mited

( h Jain)
pany Secretary & Gompliance Officer

A57000

Encl: a/a
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Independent trudltor's Lrimited Revlew Report on unaudited standalone financial results of
Enviro Infra Engineers Lrimited for the quarter ended December 31, 2024 and year to date
results for the period from April 0lr 2024 to December 31, 2024, pursuant to Regulation 33 of
the SEBI (Lristing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report
To the Board of Directors of
Enviro Infra Engineers Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results of
Enviro Infra Engineers Lrimited ('the Company') which includes five joint operations accounted
on proportionate basis for the quarter ended December 31,2024 and year to date results for
the period fromApril0l,2024 to December3l,2024 ('the Statement'), attached herewith, being
prepared and submitted by the Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended thereafter
('the Listing Regulations), which has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company's Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance with the
recognition and measurement principles laid down in IndianAccounting Standard 34, "lnterim
Financial Reporting" (lnd AS 34), prescribed under Section 133 of the Companies Act, 20 I 3, as

amended (the "Act"), read with relevant Rules issued thereunder and other accounting
principles generally accepted in India, read with the Listing Regulations. Our responsibility is
to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India'
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries primarily of the person responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion'

4. The statement includes the results of the five joint operations mentioned in Annexure-l

5. Based on our review conducted as above, nothing has some to our attention that causes us to
believe that the accompanying Statement, prepared in all material respects in accordance with
the recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('Ind AS') prescribed under the Act read with relevant rules issued thereunder
including the amendments thereof and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of the Listing Regulations including the manner in which it is
to be disclosed, or that it contains any material misstatement'

(a) The figures for the financial results for corresponding quarter ended December 31, 2023 as

reported in the unaudited standalone financial results which have been approved by the

Company's Board of Directors, have not been subjected to limited review because the

requirement to submit quarterly standalone financials results became applicable with the

listing of the Company's equity shares starting from the quarter ended September 30,2024'

(b)We did not review the interim financial information/ financial results of five joint operations
included in the standalone unaudited interim financial results, whose results reflect total

6.

revenues of Rs. 15.71 Lakhs and Rs' 567.90 Lakhs,
Lakhs and Rs. 20.36 takhs total comprehensive
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Lakhs for the quarter ended on December 31, 2024, and for the period from April Ol,2024lo
December 31,2024, respectively. The interim financial results of the above joint operations have
been considered based on management certified financials. According to the information and
explanations given to us by the management, these Joint operations are not considered material
to the Company. All the figures stated above are before giving the effect of consolidation
adjustments.

Our conclusion on the Statement is not modified in respect of the above matters

For S S Kotharl Mehta & Co. LLP
Chartered Accountants
Firm Reg. no. - 000756N

Deepak K. trgganral
Paxtner
Membership No. - 095541
UDIN No: - 2509554 lBMOQOJ5507
Place: New Delhi
Date: February 06, 2025

NEW DELHI

Enviro Standalone- Limited Review - Q3 FY 24-25 Page 2 of 3
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List of entities included in the Standalone Financial Results: -

Joint Operations:

1. EIEPL-HNB JV

2, HNB-EIEPL JV

3. BIPL-EIEPL JV

4. EIEPL-ABI IV
5. EIEPL-LCPPL-ABI JV

Annexure 1

Enviro Standalone- Limited Review - Q3 FY 24-25 Page 3 of 3
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Independent Audltor's limited review report on unaudlted consolidated financial
results of Enviro Infra Engineers Limited for the quarter ended December 31, 2024, and
year to date results for the perlod from April0l,2024, to December 31, 2024, pursuant
to the Regrulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regrulations, 2015, as amended.

Review Report
To the Board of Dlrectors of
Enviro Infra Engineers Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
of Enviro Infra Engineers Limited ("the Holding Company") which includes five joint
operations of the group accounted on proportionate basis and its subsidiaries (the Holding
Company, its subsidiaries and joint operations together referred to as "the Group"), for the
quarter ended December 3l ,2024 and year to date results for the period from April Ol , 2024
to December 31, 2O24 (the'Statement') attached herewith, being prepared and submitted
by the Holding Company pusuant to the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended thereafter ('the
Listing Regulations'), which has been initialed by us for identification purpose.

This Statement, which is the responsibility of the Holding's Company Management and
approved by the Holding's Company Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, "Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 of the
Companies Act, 2013, as amended ("the Act") read with relevant Rules issued thereunder
and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India ("the ICAI"). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applyrng analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIWCFD/CMDI/44/2019 dated March 29, 2019, issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the entities mentioned in Annexure-l

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principle laid
down in the aforesaid Indian Accounting Standard ('lnd A,S') prescribed under Section 133
the Act as amended, read with relevant Rules issued thereunder and other accounting

2

principles generally accepted in India, has not
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disclosed in terms of the Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. (a) The figures for the consolidated financial results for corresponding quarter ended
December 31,2023 as reported in the unaudited consolidated financial results which
have been approved by the Holding Company's Board of Directors, have not been
subjected to limited review because the requirement to submit quarterly consolidated
financial results became applicable with the listing of the Holding Company's equity
shares starting from the quarter ended September 30,2024.

(b) We did not review the interim financial information/ financial results of five joint
operations included in the consolidated unaudited interim financial results, whose results
reflect total revenues of Rs. 15.71 takhs and Rs. 567.90 Lakhs, total net profit / (loss) after
tax of Rs. (1.a9) Lakhs and Rs. 20.36 Lakhs total comprehensive income / (losses) of Rs.
(l.49) Lakhs and Rs. 20.36 Lakhs for the quarter ended on December 31, 2024, andfor the
period from April 01,2024, to December 31, 2024, rcspectively. The interim financial
results of the joint operations have been considered based on management certified
financials. According to the information and explanations given to us by the management,
these Joint operations are not considered material to the Group. All the figures stated
above are before giving the effect of consolidation adjustments.

(C) We did not review the unaudited financial information/ financial results of one
subsidiary, whose results reflect total revenues of Rs. 890.03 Lakhs and Rs. 976.72 Lakhs,
total net profit / (loss) after tax of Rs. 98.88 Lakhs and Rs. (189.47) Lakhs total
comprehensive income / (loses) of Rs. 98.88 Lakhs and Rs. (189.47) Lakhs for the quarter
ended on December 31, 2024, and for the period from April 01,2024, to December 31,
2024, respectively. as considered in the Statement which has been reviewed by their
independent auditor. The independent auditor report on interim financial results of the
entity have been furnished to us by Management and our conclusion on the Statement, so
far it relates to the amounts and disclosures in respect of the subsidiary is based solely
on the report of such auditor and procedures performed by us as stated in Paragraph 3
above. AII the figures stated above are before giving the effect of consolidation
adjustments.

Our conclusion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the report of the other auditor including management
certified financials.

For S S Kothari Mehta & Co, LLP
Chartered Accountants
Firm Reg. No. - 000756N/N500441 \ liil:

-#<_---
Deepak K..trgganral
Partner
Membership No. - 095541
UDIN No. - 2509554 I BMOQOK8265
Place: New Delhi
Date: February 06, 2025

OJFW DELH,

Enviro Consolidated- Limited Review - Q3 FY 24-25 Page 2 of 3



S S KOTHARI MEHTA
&CO LLP-

CHARTERED ACCOUNTANTS

Annexure I

Iaist of entities included ln the Consolidated Financial Results: -

tr. Subsidtarles:

L EIEPL Bareilly Infra Engineers Private Limited
2. EIEL Mathura Infra Engineers Private liimited
3. Enviro Infra Engineers (Saharanpur) Private Limited

B. toint Operations:

l. EIEPr-HNB IV
2. HNB-EIEPLIV
3. BIPIJ-EIEPLJV
4. ErEPL-ABI JV
5. EIEPL-LCPPT-ABIJV

Enviro Consolidated- Limited Review - Q3 FY 24-25 Page 3 of 3
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ENVIRO INFRA DNGINEDRS LIMITDD
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NOTES TO IJNAIJDITED STANDAI,ONE & CONSOIIDATED FINANCIAL RESULTS

I I hc above unaudited standalone & consolidated financial results have been reviewed by the Audit Committee & approved by the Board ofDirectors of the Company
attheirrespectivemeetingsheldr:n Feburary06,2025.AlimitedreviewofthesersultsforthequarterendedDecember3l,2Q24&fortheNinemonthsended
December 31,2024 has been carried out by the Statutory Auditors pursusnt to Regulation 33 of Securites and Exchange Board of india (t-isting Obligations and
Disclosurc Rct;uircmcnts) Regulation,20 I 5 as amended, who have issued unmodified opinion on the above results.

2 I'heFinancialResullslbrthecorrespondingquarterendedDecember3l,2023asreporteclinthestandalone&consoliclatedllnancialresrrlts havebeenrcviewedby
thc Audil Committee & approved by the Board of Directors, but have not been subject to review because the requirement to submit quarterly financial results becamc

applicable wilh the listing of the Company'.s equity shares starting liom the quarter ended September 30,2024. However, the managemcnt has exercised necccssary

due tliligence to ensure Ihat the financial results for these periods provide a true & fair vierv of the Company's afl'airs.

3 These unaudited standalone & consofidated financial results have been prepared in accordance with the recognition and measurement priciples laid down in lndian
n ccounting Stondard*34 (lnd AS-34) noiified under Section - I 33 ofthe Companies Aot, 20 I 3, as amcnclcd, rcacl with thc rclcvant Rulcs thcrcunder.

4 Pursuanttoinitialpublicoffering(trO)of4,39,48,000equityshsre,frashissueof3,85,80,000equityshareandofferforsaleof52,68,000equitysharcofRsl0cach
rvere alloted at the price Rs 148/- per equity share and 1,00,000 equity share ofRs l0 each, which was undcr Employee Reseruation Portion were slloted at the price
of lts I 35/- per cquity Share. 'l he sompany's equity share wcre listed on Nation0l $took Exchange of India Limited (NSE) and BSE Limited (BSE) on November 29,
2024. The said proceeds aggregating lo Rs.57,233.40 Lakhs from IPO have besn partially utiliscd 0s pcr thc objects of thc issue and the balancc unulilised amount
hnvc been lying in fixcd dcposits and currcnt account with banks.

-t 'fhe Companys bushess f,ctivity falls within a single segment, rvhich is providing Inliastructure develoPment ol turnkey projects relatcd to water trestment plsnt
(tvVTP), liewage Trealmcnt PlBnt (STP), Comon ElTluent trcatment plnnt (CETP) and water supply schemes which includes project conslruction/cxecution
activities, in terms of Indian Accounting Standaftl-108 ("Ind AS-108") on Segment Rcporting. In view oflhe management, there is only one reportablc segment as

envi*aged by Ind A$-108 as prescribed under Seclion 133 ofthe Companies Acl, 2013 read wilh the relevani rules thcreunder. Accordingly, no disclosure for
segmcnt reponing has besn made in the standalone & consolidated financial results.

Sr No- Narne of Rntltv Ilplntlan<hln
EItrPL.IlNB JV
HNB-EII]PL JV
I]IPL-EtrPI, JV
EIEPI,.ABI JV

I]IEPL-LCIPPL-ABI JV
EIEPL Bareilly lnfra Engineers Private Limitcd
EIEL Mathura Inlra Enginccrs Privaie Limited
Iinvito Infra F,haineers fSAhnrnnnur) Private l-imiterl

Ioinlly controlled op€rations (JCO)
Jointly oontrolled op€rations (JCO)
Jointly controllcd opcrations (JCO)
Jointly controll€d operations (JCO)

Joinlly controlled operations (iCO)
Subsicliary

Subsi<liary
Srrhcidiaru

7 The aloresaid unaudited standalone & consolidated financial results will be uploaded on the Company's website, www.eiel.in & will be available on the w€bsite ot'
tsiJU Lrmited, wwrv.bscindia-com & of'lndi0 Limited, www.nseindia.com for the benefit of Shnreholders & lnvcstors.

DELHI
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Annexure B

Disclosure in accordance with Regulation 30 read with schedule lll of the sEBl
Listing Regulations and the SEBI Girculars

Adoption of new line(s) of business:

) industry or area to which the new line of business belongs to: The Company
intends to broaden its operational scope by undertaking additionat business activities
in the areas of solar power, biogas, renewable energy transmission and distribution,
and infrastructure development.

b) expected benefits: The expansion into the above mentioned areas will provide
significant strategic advantages to the Company, including but not limited to:

1' Diversification of Revenue Streams: By expanding into new sectors like
renewable energy and infrastructure, the Company will boost its performance and
create new growth trajectories.

Sustainability: lnvesting in solar power and biogas will position the Company as
a key player in the green energy market, supporting global sustainabil1y goals
and contributing to the reduction of carbon footprints.

Long'Term Growth: The renewable energy sector is expected to grow rapidly,
providing the Company with long{erm growth opportunities through participation
in government-backed initiatives and projects focused on sustainability and
energy efficiency.

4. Synergies with Existing Operations: The new business activities will
complement the Company's existing capabilities, allowing the Company to use
its existing resources and expertise more effectively, helping to reduce costs,
improve efficiency, and deliver projects faster and more smoothly.

c) Estimated amount to be invested: Approx Rs. 6b-75 crores

2
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Annexure C

Disclosure in accordance with Regulation 30 read with schedule lll of the sEBl
Listing Regulations and the SEBI Girculars

Amendments to Mernorandum of Association of the Gompany, in brief:

Para 1of Clause lll(A) is deleted, which pertains to the takeover of the partnership firm,
M/s ENVIRO ENGINEERS. This firm ceased to exist following its acquisition by the
Company upon incorporation in 2009.

Additional business activities related to the areas of solar power, biogas, renewable
energy transmission and distribution, and infrastructure development projects are
inserted to the existing main objects of the Company.



Annexure D

Disclosure in accordance with Regulation 30 read with Schedule lll of the SEBI
Listing Regulations and the SEBI Girculars

1. Reason for change viz. appointment, re-appointment, resignation, removal,
death or otherwise: Appointment

2. Date of appointment & term of appointment: The lnternalAuditor is appointed

in the Board Meeting held today i.e. 06.02.2025, for the financial year 2024-25.

3 Brief profile (in case of appointment): M/s JAIN BANSAL & GUPTA, Chartered

Accountants, a Firm having more than 25 years of hardcore and penetrating

experience in the areas of Statutory and Non - Statutory Audit, Direct and lndirect

taxation including lnternational Taxation, Goods and Service Tax (GST) ,

Corporate Law Matters, Limited Liability Partnership (LLP), Financial and project

Consultancy, Financial Reviews, etc. They have also frayed in lnformation System

Audits and Business Process Outsourcing (BPO) in Accountancy and related

areas, Payroll Processing, XBRL, Trade Marks etc. The firm has dedicated teams

to work on corporate Laws, lncome tax , Audits and the emerging GST.


