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Date: 28th June, 2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 531156
Trading Symbol: ALFAVIO

Dear Sir/ Madam,

This is in reference with your mail dated 25% June, 2024 regarding Non-Compliance
with Regulation 33 of SEBI (LODR) Regulations, 2015 for the period ended March 31,
2024.

Observations: 1. Standalone Results - Auditors Report not submitted for Standalone
Financial Result (Limited Review Report Submitted instead of Auditor Report) for
Year Ended - March 2024

We sincerely regret for submitting wrongly Limited Review Report instead of the
Auditor's Report due to time constraints during the filing process. Upon receiving
your E mail, we promptly rectified the submission by attaching the complete Auditor's
Report in the correct format for FY 2023-24 herewith.

Please note that the financial figures for the year ended March 31, 2024, have been
duly audited, and we assure you of our continuous efforts to comply with all
regulatory provisions. We kindly request your understanding in considering our
corrected submission and withdrawing any non-compliance actions against us.

As a small company, our intention has always been to adhere to regulatory
requirements, and this incident was solely due to the urgency of meeting filing
deadlines and in rush wrongly format was uploaded.

Thank you for your understanding and cooperation in this matter.

(CIN : L67120MP1994PLC008375)
135, Old Gauri Nagar, Indore-452010, Madhya Pradesh, India alfavision@alfavalley.in
www.alfavisionoverseasindia.com | Tele: +91 97703 94500




ALFAVISION OVERSEAS INDIA LTD.

Thanking You,

For Alfavision Overseas India Limited

Digitally signed
D EVI by DEVI DAYAL
Date: 2024.06.28
DAYA L 17:48:17 +05'30'
Devi Dayal

Company Secretary
& Compliance Officer

(CIN : L67120MP1994PLC008375)
135, Old Gauri Nagar, Indore-452010, Madhya Pradesh, India alfavision@alfavalley.in
www.alfavisionoverseasindia.com | Tele: +91 97703 94500
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Date: May 30,2024
To,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

Scrip Code: 531156
Trading Symbol: ALFAVIO

Dear Sir,

Sub: Outcome of the Board Meeting for the quarter/ year ended March 31, 2024 - SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to the provisions of Regulations 30 and 33 and other applicable provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR"), we wish
to inform you that the Board of Directors (the “Board”) of the Company at its meeting held
today i.e. Thursday, May 30, 2024, has inter alia approved the Audited Financial Statements
(Standalone) for the year /quarter ended March 31, 2024 and the Audited Financial Results
(Standalone) for the quarter / year ended March 31, 2024. The meeting of the Board
commenced at 05:30 P.M. and concluded at 06:15 P.M.

We request you to take the note of the same.

Thanking you,

Yours faithfully,

For Alfavision Overseas (India) Limited
Digitally signed

DEVI by DEVI DAYAL
Date: 2024.06.28

DAYAL 17:49:11 +05'30'

Devi Dayal

(Company Secretary
& Compliance Officer)

Regd. Office: 135, Old Gauri Nagar, Indore, Madhya Pradesh, 452010
www.alfavisionoverseasindia.com., E-mail: alfavision@alfavalley.in
CIN - L67120MP1994PLC008375
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ERISH ALFAVISION OVERSEAS INDIA LTD.

Date: 30" May, 2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 531156
Trading Symbol: ALFAVIO

Subject: Submission of declaration as per Second proviso to the Regulation 33(3)(d) of the SEBI (LODR)
Regulation, 2015 for the Annual Audited Standalone Financial Result for the year ended 31 March,
2024,

Dear Sir,

We hereby subn:lit the following declaration regarding unmodified Auditors Report on the Standalone
Audited Financial Results for the year 31 March, 2024 as audited by the Auditors of the Company.

DECLARATION

Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015 and amendments
made therein vide SEB| Notification No. SEBI/LAD-N RO/GN/2016-17/001 dated 25t May, 2016 and
further amendment therein vide SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May, 2016, we, the
undersigned do hereby declare that in the Audit Report, accompanying the Annual Standalone Audited
Financial Statements of the Company for the financial year ended on 31% March, 2024, the Auditor has
not expressed any Modified Opinion(s) Audit Qualification(s)/or other Reservation(s) and accordingly the
statement on impact of audit qualifications is not required to be given.

You are requested to please consider and take on record the same.
Thanking You

For Alfavision Overseas (India) Limited
For ALFAVISION OVEREAS (INDIASLTD

!

Director

Director and CFO
DIN: 02839450

Regd. Office: 135, Old Gauri Nagar, Indore, Madhya Pradesh, 452010

www.alfavisionoverseasindia.com., E-mail: alfavision@alfavalley.in

CIN - L67120MP1994PLC008375



S.N. Gadiya & Co. Satya Narayan Gadiya

% Chaner@d Accountants FCA, ACS, B.Com
o 241, ApO"D Tower, 2. M.G. R03d| INDORE-1 Ph.: 0731_4069030 Q Satya~mewar@red'lﬁma'll.c0m
© 15, Textile Clerk Colony, Indore-10 Ph.: 0731-4031266 O 9301503126

Independent Auditor’s Report on the Quarterly and Year Ended audited standalone financial

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Alfavision Overseas (India) Limited

Report on the audit of the standalone financial results

Opinion

We have audited the accompanying statement of quarterly and year ended Standalone financial resulis
of Alfavision Overseas (India) Limited (the “Company”) for the quarter and year ended March 31,
2024 (the “Statement”), attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, asamended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
theStatement:

i. is presented in accordance with the requirements of the Listing Regulations 33 of the
Listing Regulations in this regard;
and

ii. give a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the Net loss and other comprehensive
income and other financial information of the Company for the year ended March 31,

2024.and Net Profit and other comprehensiveincome and other financial information of the its
quarter ended of the Company. :

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection
143(10) of the Companies Act, 2013, as amended (“the -Act”). Our responsibilities under
thoseStandards are further described in the “Auditor’s Responsibilities for the Audit of the standalone
financial results” section of our report. We are independent of the Company in accordance with
theCode of Ethics issued by the Institute of Chartered Accountants of India together with the
ethicalrequirements that are relevant to our audit of the financial statements under the provisions of
the Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
withthese requirements and the Code of Ethics. We believe that the audit evidence obtained by us
issufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the standalone financial results

The Statement has been prepared on the basis of the standalone annual financial statements. The

Boardof Directors of the Company are responsible for the preparation and presentation of the
Statement thatgives a true and fair view of the net loss and other comprehensive income of the
Company and otherfinancial information in accordance with the applicable accounting standards

prescribed under Scction 133 of the Act read with relevant rules issued thereunder and F’&}er
ance with Regulation 33 of the Listing

accounting principles generallyaccepted in India and in compli 4 :
of adequate accounting records 1n

Regulations. This responsibilityalso includes maintenance
accordance with the provisions of the Actfor safeguarding of the assets of the Company and for

preventing and detecting frauds and otherrcgularities; selection and application of appropr.iate
accounting policies; making judgments andestimates that are reasonable and prudent; and the dem'gn,
implementation and maintenance of adequateinternal financial controls, that were operating
effectively for ensuring the accuracy and completenessof the accounting records, relevant to tpe
preparation and presentation of the Statement that give a trueand fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and
using thegoing concern basis of accounting unless the Board of Directors either intends to liquidate
the Companyor to cease operations, or has no realistic alternative but to do so.The Board of Directors

are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the audit of the standalone financial results

le assurance about whether the Statement as a whole is free from
fraud or error, and to issue an auditor’s report that includes

ouropinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conductedin accordance with SAs will always detect a material misstatement when it exists.
Misstatements canarise from fraud or error and are considered material if, individually or in the
aggregate, they couldreasonably be expected to influence the economic decisions of users taken on the

basis of the Statement.

Our objectives are to obtain reasonab
material misstatement, whether due to

As part of an audit in accordance with SAs, we exercise pfofessional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
orerror, design and perform audit procedures responsive to those risks, and obtain audit
evidence thatis sufficient and appropriate to provide a basis for our opinion. The risk of not-
detecting a materialmisstatement resulting from fraud is higher than for one resulting from
error, as fraud may involvecollusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
proceduresthat are appropriate in the circumstances. Under Section 143(3) (q) of the Act, we
are alsoresponsible for expressing our opinion on whether the company has adequate internal
financialcontrols with reference to financial statements in place and the operating

effectiveness of suchcontrols,

Evaluat? lhc' appropriatencss of accounting policies used and the reasonableness of
accountingestimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Dircctors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relatf:dto events or conditions that may cast significant doubt on the Companyys-ability to
continue as agoing concern. If we conclude that a material uncertainty cxists,'/@.é;gr’" {
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;?1.311 E:;:;:{:)‘;Etrlc(ln;n et daudnor‘s report to the related disclosures in the financial results or, if

evidence obtaiy drcma‘ equate, to modify our opinion. Our conclusions are based on the audit

ST ) 1ed up tothe date of our f\udltor’s report. However, future events or conditions
y cause the Company tocease to continue as a going concern.

E‘valuate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding indeperidence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

The Company is irregular in Repaying the Loans taken from the Financial Institutes. Hence it has
been considered as Non Performing Asset (NPA) in their books of Accounts w.e.f. 26.07.2023. Total
Loans Outstanding as on date was Rs 1388.05 Lakhs. Hence the Interest charged after the date of
NPA has been reversed and the same is coming negative for the quarter. Whereas the Agricultural

Activities are going on smoothly and there arise no major effect on going Concern entity.

Other Matter

The Statement includes the financial results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us, as required under the Listing Regulations.

For SN GADIYA & CO.
Chartered Accountants
FRN: 002052C

CA Satya Narayan Gadiya
Proprietor
M. No.: 071229

Place:Indore
Date: May 30, 2024
UDIN: 24071229BKCQY Y2588
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ALFAVISION OVERSEAS (NI} LT,
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{Rs. In Lakhs 2XCEPt per share fata
i GQuarter Ended Year Ending on
L ET T EFER
31-Rlar24 H-Dac.23 31-Mar.23 31, 224 31, 2023
(Refer notas befow) Auddited {Unudited] Aurited Audited Aurditer
I Revenue from operations 5
Ml 12;; 121.81 -5?.; 315.73 3,081.12
; 4 .37 .
. - .
W Totat revanuagiog 15.38 12181 {57.705 318903 308103
Expenses
a) Purchase of stock inrade B, )
2 Changes in inveniories of finishad goods, stockei rade and work- i - g . fiigs -
2) Employee banefits expenae - i 25,831 1—29 2 DO JD—O'" e
i} Finance oo .00 : e g g
(;.:) ?ipreda!mn and amortization EXDeNsas (8?50‘::? 5’; 4; 4;5 gg &2 o o
B vl 0.8 0.52 3 3.62
b Cthisr axpanses 175 50,68 051 i o
I Total expenges e ]
pans 518 1BEAR 47,85 290,88 ITI1.80]
V' Profit before excepiionaf and extravrdinary item ang taxili-iv} 10.21 {58.57) {105.585; 27.64 52.33
10.21% {58, .5 27.6. 69,33
Vi Exceptiona flems
Vi Profit hefore Extravrdinary item and tax{V-vi} 10,21 §58.57) {103 557 27.64§
5 i X A 53,33
VI Exteaordinary sem
X Profit befora tax (v TG
X Tax expense
Clurent tay
Defarred tax i . - .
Total tax expenses = 1
< = = - 1.16
XE Profit/{i oxs) for the period from contining operations{id-X) 16.21 {38.57} {10555 27.64 G8AT
.21 . 2 7i 2

X lp.'mﬁt.’fl.oss} from Hiscontinuing operations
A Tax expensas of discontirmig Cperations
xy Profitii oss) from discontinuing operalion:s[ahermx}(xﬂ-xm)

XY Profitf{Loss) for e peried{Xi+xiv) 10,21 (68,57 {10E &5 . 9764 GB.17 |

AV

Jther Compranensive Incomef{Losses)
Hams Hiat will not be reclasifisd {2 profit or jogs
Remeasurement of the definet benetit lability/assots, not
neome tax relating bo gems that will not e raclassifiad # prost or ioss

XVit Total Gther Comprahonsive tasoms

XVl Tetal Comprehensive ncome for the year 10,21 (8% .67} {105,55) 27.64 68,17
KiX Earninig Par Share®
Paig Lp Equity Share Capizal 31828 316,26 315.28 J16.28 315.26
{Face vatie - Rs.1 per sharg)
Ciher equiity
EQuity Shares of par value Re 1L aach : s y 7
20 }g-,‘éasir s 0.03 {0.45) (3.35) .09 e.22
) Dilutad (s 0,09 10.19) 3.35) 0,08 o

(2) Dilutad (Rs)
“Eaming par share i5 not annualised for the interim pering

Nates:
1. The above e of the Company for the quarer ended and vesr endad Marsh 3
by the Board of Direciors at tisie mesting held on 30h May, 2024.

i 1, 2024 have baen reviewsd by the Audit Commitiee and taken on Tecor:

5 £ el Beamenis’ havs e
2 Tne company operates in one segmant i e, Qrganic Farming. Hence no separate segment disclosures as ger "l AS-108 © Operating Segments” have been

presented as such inforration is available in me statement.

al inatitutes Henca it has been sonsidered a3 Non Partorming Assst {NPA} in their

rha is irn i i rans taken from the Finano i,
3. Tha Company is ireqgular in Repaying the Leans taken froi £ 5t 5 A e e g negetive for the quanter,
;r_mks of Aéccu;is W, s% 26.07.2023. Hence the Interast chargad ater the date of NEA has heen raversed and the same is COMING ey

4. Pravious ysar figures have neen ragroupetirearanged wherevar necessary.
5 'The above resuits arz svailable on companias websis « HDs /fwesy, Sifavisioncuerseasindia.coms and Ms <ok axchangs vir RMpa A nasindia com
1 o i e feloly g cor ¥ D04
QVE: i i 1 4

. R e 2% of the Companiss
5 i wunting standan + A8) as preseribed under section 132 of
i i i Y i i i ar e indian accounting standards (N j] ! _
6. Thege Financial results have been preprared in accordance wilh the ind et rala R A e ST vl e A

Act 2013 read with Rule 3 of the Companies (Indien Accounting Standards

For and behaif of Baard of Directors

For: S.N. Gadiya & Co, For ALFAVISION OVEREAS (lNDIA) LTD,

CGhartered Accountants

RAVI GOYAL
CIRECTOR & CFO
i 02839460

Date 30th May, 2024

Flace lndare Flace: Indore

Nater 30052024



ALFAVISION OVERSEAS (NERA} L YD,

Statement of Audited Standalone Assats and Liabilitiss a5 or 31s¢ March, 2024

{Amount Re, in Lakh)

!r"m Particutars g
f 5
{ 1 Non-ourrent assets !5
i (@) Propety, plant and 2quidment i
g (b} Capital wirksin-procress i
(&) invesiment Property
i d)  Goodwil
i {&) Other intangibie Assets ’
g ((0) i:llangiblla 2ssefs under development |
Q) Financial Assets
i {1} Invess s
i (i} Trarie Ren
j {il) Loang
{iv) Ohers i
# {h)  Deferrad tax assets{net) j
j & INCOME TAX ;
i ) Other nar-qurrant Assats i
| i

2 Current assets
K nvantory
(B} Financiad asseis
i} Trade: receivabizs
10 Cash and cash agivaients
it} Cibvers
(=) Cther Gurrem Assets

Total Assets

EQUITY AND LiAsnsmies

T Equity
{8} Equity share eapisai
b)) Gther squity

2 Liabilities
| Ron-cureent tisbilites
&} Financla liabiities
i} Bomawings

i} Cither financis!
Deffered Tax Liahi

)

Current Liabifities

{8} Financiad fiabifities

i} Trade payahies

Tokal outstanding dues of micro
entaprises and small entergrises
Tetal outstanding duss of croditors
ottier than micrs enterprises and
iy Giher financial fiabifities
Shortlerm borrowings
Cther current lizblities
Provisicns

Currant 2y el

(b}
(c)
i
{®)

ities (net)

Yotal equity and labilities

As at March
31, 2024

3.027.06

As at March

31, 2023

17,866.14

315,25
3.881.83

4.187.09

13.584.91 12,830.71
6.5 5.52
0.73 &.72
______ 13,671,22 12.537.52_
1,44 1.67
5.7%
173.83
§7.83 196.49
17,856.14 17,002.8C |

For: 8.N. Gadiya & Co.
Charterad Aceouniants

E:—E/‘-:j_

CA BATYA MARAYAN GADIYA
Preprietor
M. No. - 871228

Fiace: indore
Date: 3G/05:2024

Far and behalf of Board of Diractors

RAVE GOYAL
DIRECTOR & CF

[N: 02838450

Diete: 20th May, 2024
Plaze: Indore

For ALFAVISION OVEREAS (INDIA) LTD

Director



ALFAVISION OVERSEAS GNDIA LTD.
Standalone Cash flow Statement for the year ended 31st March, 2024

{Amount Rs, in Lakh)

Particulars

Year enced March

Yaar ended March

For: S.N. Gadiya & Co.
Charterad Accountants

CA SATYA NARAYAN GADIYA

Proprietor
M. No. - 071228

Place: Indore
Date: 30/05/2024

3, 2024 31, 2023
A, Cash fiows from cperating activities
Prefit before tax 27.64 65.33
Adfustments for:
Depraciation ang amortisation 265 3.682
Finance cosi 69.94 154.75
Interast incorne -
Operating profit before working capital changes 1841.24 227.70
Adjustment for working capitai changes
Dacrease / Increass) in cument anil non-curreni financial aseets {96481} -4631.55
Ineraase / (Decrease) in current and non- curent financial kzbilities {108.68) 4.542.22
Cash fow from Operating activities (872.03) 438.37
Income texes paid - -
Nat cash genarated fram operating activities (A) {872.03) 138.37
B.  Cash flows from investing activities
Purchase! (Sale) of property, plant and eguipment {D.48) {1.90)
Loans Given - (1.598.04)
Sale of Investment in subsidiary 113.80
Interast received
Net cash used in investing activities {8 E B EEH {1,880.84)
C.  Cash fiows from financing activities
Proceeds from non current Borrowings
Inorease in Term Loan 934.21 1564.58
Interest paidg (69.94) {154.75)
Dividend Paid mciuding Income Tax g -18.77|
Last Year Dividend Tax 0] (0.81),
Net cash generated from financing activities (G} 864.28 1,380.43
Met decrease in cash and eash equivalents (A+B+0) 5.38 {¥2.04)
Cash and cash equivalemnts at the beginning of the year 11.70 843.73)
Cash and cash eguivalents at end of the war {refer note 12 17.08 11.69

For and behalf of Board of Divectors

RAVIGOYAL
DIRECTOR & CFC
DIN: 02839450

Date: 0th May, 2024

Place Indore

For ALFAVISION OVEREAS (INDIA) LTD

Director



