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February 14, 2025

BSE Limited,

Corporate Relationship Department
P.J Towers, Dalal Street,

Fort, Mumbai — 400001

Scrip Code: 531847/ Scrip Id: ASTAR

Dear Sir/Madam,

Sub: Outcome of Board Meeting of the Company held on Friday, February 14, 2025

Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, kindly note that the Board of Directors of the
Company at its meeting held today i.e Friday, February 14, 2025 have inter alia approved the
following agenda items:

1.

3.

Approved the Un-Audited Financial Statements (Standalone & Consolidated) along with
Limited Review Report (Standalone & Consolidated) of the Company for the quarter ended
December 31, 2024, prepared in accordance with Ind AS.

Upon the recommendation of the Nomination and Remuneration Committee, Board has
considered and approved, the appointment of Mrs. Trapti Jinesh Mehta (DIN: 06441209) as
an ‘Additional Director’ in the category of ‘Non-Executive - Women Independent Director’ of
the Company for term of Five years (w.e.f March 29, 2025). We hereby confirm that Mrs.
Trapti Jinesh Mehta is not debarred from holding the office of director by virtue of any order
of SEBI or any other such authority.

Appointment of V. L. Tikmani & Associates, Chartered Accountants as an Internal Auditors
of the Company for the financial year 2025-26 as per section 138 of Companies Act, 2013.

Mrs. Neha Gada (DIN: 01642373) will complete her second term as an Independent Woman
Director on March 28, 2025. Consequently, she will step down from her position as Woman
Independent Director of the Company, effective from the close of business on March 28,
2025.

The Company takes this opportunity to express its sincere appreciation for the invaluable
contributions and guidance provided by Mrs. Neha Gada throughout her tenure as an
Independent Director.

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India. CIN: L36910MH1995PLC086017
T.+912262444111 E.info@asianstargroup.com
www.asianstargroup.com



With effect from March 29, 2025, following the retirement of Mrs. Neha Gada, the Nomination and
Remuneration Committee and the Corporate Social Responsibility Committee of the Board will be

restructured as detailed below:
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A. Nomination and Remuneration Committee:

Designation Name

Chairperson Kartikeya Girish Desai
Member Navtej Hazara Singh
Member Pattanayak Bijayananda

B. Corporate Saocial Responsibility Committee

Designation Name

Chairman Arvind Tarachand Shah
Member Vipul P. Shah

Member Pattanayak Bijayananda

The details required for point no. 2 & 3 under Regulation 30 of SEBI(LODR) Regulations, 2015 read
with SEBI Circular no. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is enclosed

as Annexure A.

The Meeting of Board of Directors commenced at 12:05 PM and concluded at 03:15 PM.

Kindly take the above information on record.

Yours faithfully,
For Asian Star Company Limited
ARVIND DML oLpReOnAL o HAND S

pseudonym=86e088f03d124fe185a23804adf2
b924,

2.5.4.20=89be348fbfb3184bffagbsde427bech
bc69: 7250945 ,

o
postalCode=400006, st=Maharashtra,
( 0d4 b881e13f

e8c10c6e460a34e48200b371ad29eb8b535094
D S H A H , cn=ARVIND TARACHAND SHAH
Date: 2025.02.14 15:16:14 +05'30"

Arvind T. Shah
Wholetime Director & CFO
DIN: 00004720

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India.

T.+912262444111 E.info@asianstargroup.com

www.asianstargroup.com
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DETAILS PERTAINING TO REG 30 OF SEBI LODR READ WITH SEBI CIRCULAR NO.

CIR/CED/CMD/4/2015 DATED SEPTEMBER 9, 2015

Annexure — A

Appointment of Mrs. Trapti Jinesh Mehta (DIN: 06441209) as an ‘Additional Director’ in the category
of ‘Non-Executive - Women Independent Director’ w.e.f March 29, 2025

Sr. Particulars Information of such event(s)
No.
1. Name of the Director Mrs. Trapti Jinesh Mehta (DIN: 06441209)
2. Reason of Change viz. | Appointment
Appointment, Resignation,
Removal, death or
otherwise
3. Date of Appointment w.e.f March 29, 2025
4, Brief Profile (in case of | Mrs. Trapti Mehta is an experienced Chartered Accountant
appointment) with a strong track record in the accounting industry. She is
currently serving as a FinCrime Analyst at Revolut, bringing
nearly 9 years of expertise across multiple areas including
Forensic Accounting, Fraud Investigation, Risk Advisory,
Risk-Based Internal Audit, ITGC Audit, Process Review, and
SOP Development.
Before joining Revolut, Mrs. Mehta worked as an Audit
Manager at KC Mehta & Co LLP, where she honed her skills
in auditing and risk management, further solidifying her
expertise in the financial sector.
5. Disclosure of relationships | Not related to any of the Director of the Company
between the directors (in
case of appointment of a
director)
6. Shareholding, if any in the | N.A

company

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India. CIN: L36910MH1995PLC086017
T.+912262444111 E.info@asianstargroup.com

www.asianstargroup.com
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Appointment of V. L. Tikmani & Associates, Chartered Accountants as Internal Auditors of the
Company for the financial year 2025-26

Name of the Internal
Auditor

V. L. Tikmani & Associates, Chartered Accountants

Name of the Auditor

V. L. Tikmani

Reason for Change

Appointment

Date of Appointment

W.e.f. April 01, 2025

Brief Profile

V. L. Tikmani & Associates is a multi-disciplinary Chartered Accountants
firm, registered with the Institute of Chartered Accountants of India
(Registration no. 132583W, dated 11.11.2011) and founded by CA. Vinod
Tikmani in the year 2011, based in Thane and successfully renders a
comprehensive range of services such as Statutory Audits, Tax Audits,
Internal Audits, Due Diligence Audits, Litigation, Income Tax Returns,
Service Tax, MVAT, ROC Compliance & Incorporation of Companies,
Corporate Finance, Management Compliance Audit, Tax planning, and
various other regular and structured advisory services and attestation
functions.

The firm strongly focuses on creating value for its clients and leading by
example. It is well equipped with competent, highly skilled and motivated
personnel & associated with professionals like Company Secretaries, IT
Professionals, etc. providing cutting edge solutions to its clients.

Request you to take the above information on record.

Yours Sincerely,

For Asian Star Company Limited

Digitally signed by ARVIND TARACHAND SHAH

igi
A RVI N D DN: c=IN, 0=PERSONAL,
pseudonym=86e088f03d124fe185a23804adf2
924,
2.5.420=89be348fbfb3184bffaBb6de427bech
TA RAC H A N bc6920d3b9839725e94567a8939e44f9,
pos 00006, st=Maharashtra
ser

=c5a0d4746468086e26b881e13f
Tad

D SHAH

, cn=ARVIND TARACHAND SHAH
Date: 2025.02.14 15:18:23 +05'30"

Arvind T. Shah

Wholetime Director & CFO

DIN: 00004720

Asian Star Company Ltd., 114, Mittal Court - C, Nariman Point, Mumbai - 400 021, India. CIN: L36910MH1995PLC086017

T.+912262444111 E.info@asianstargroup.com
www.asianstargroup.com




Vst Parikh, V.APARIKH & ASSOCIATES LLP

Heena Gandhi, cra

) ) CHARTERED ACCOUNTANTS
Nirav Parikh, Fea 6, Backbay View,3-A M. P. Marg, Opera House, Mumbai
Siddhi Sanghavi, Fca 400004
Charmi Savla, aca Tel: (91)-22-23648541 /
Ruchita Shah, aca 35423092 /
Parashuram Khorate, aca 31805534

Website www.vaparikh.in

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Asian Star Company Limited for the quarter and half ended December 31, 2024 (“the
statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors and has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in

| India. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.



http://www.vaparikh.in/

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For V. A. Parikh & Associates LLP
Chartered Accountants
FRNo.: 112787W/W100073

NIRAV RAJNIBHAI
PARIKH

Nirav R. Parikh

Partner

Membership Number: 121674
Place: Mumbai

Date: 14" February, 2025
UDIN: 25121674BMMKUF6000
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Vst Parikh, V.APARIKH & ASSOCIATES LLP

Heena Gandhi, cra

) ) CHARTERED ACCOUNTANTS
Nirav Parikh, Fca 6, Backbay View,3-A M. P. Marg, Opera House, Mumbai 400004
Siddhi Sanghavi, Fea Tel: (91)-22-23648541 / 35423092 / 31805534
Charmi Savla, aca Website www.vaparikh.in

Ruchita Shah, aca
Parashuram Khorate, Aca

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ASIAN STAR COMPANY LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of ASTAN STAR COMPANY LIMITED (“Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), for the quarter and half year ended
December 31, 2024 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities: Asian Star Company Limited,
Asian Star DMCC, Asian Star Hong Kong (Trading) Ltd., Asian Star Company Limited
(New York), Shah Manufacturers and Ratnanjali Infra LLP.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on consideration of the review reports of the other auditors referred in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial statements/financial information/financial results
of three subsidiaries included in the unaudited consolidated financial results, whose interim
financial statements/financial information/financial results reflect total assets of Rs.
61,990.86 lacs as at December 31, 2024, total revenues of Rs. 67,454.39 lacs for the period
1.4.2024 to 31.12.2024 and Rs. 24,797.39 lacs for the quarter ended December 31, 2024 and total net
profit/ (loss) after tax of Rs. 463.48 lacs for the period 1.4.2024 to 31.12.2024 and Rs. 21 lacs
for the quarter ended December 31, 2024, as considered in the Statement. The Consolidated
financial results also include the Group’s share of net profit/(loss) of Rs. Nil in respect of 1
joint venture, whose financial statements have not been reviewed by us. It also includes
results of 1 Joint Controlled Entity, which has been reviewed by us. The interim financial
information which have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and joint
venture, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For V. A. Parikh & Associates LLP
Chartered Accountants
FRNo.: 112787W/W100073

NIRAV RAJNIBHAI &
PARKH = :

Nirav R. Parikh

Partner

Membership Number : 121674
Place : Mumbai

Date : 14" February, 2025
UDIN: 25121674BMMKUG9186







A
I k{15
ASIAN STAR

sy
6 55 T T
1 neome o operstons
o et Sescan o Cpernon wns| woon| wmsa| vewr| wsmese| s
o cvr e | owm| sows| 2sess| zemae|  wm
el ncome o perstons ) wms| wwons| s | s wsmn| asmn
o
o oottt onnens e o s oo wasss| smm| sme| sames| o] ansn
. g anres o FshesGoods W sndsos--Tade | iionss | omss|  assi|  zeum| casw| came)
S woio|  cmsa|  wone| wmn| nme| nes
Pp——— wen| ol amu|  oewe|  eome| sese
wurs|  mm|  me| el me| uma
ANS——y s | wmo| wen|  wma| enes|  coms
ot s oano| esws|  oesa| wwmmn| wumen| s
o) oy scis o e ot ek iomes| weres| aes|  mn|  mm|  smes
Jocetaratems 1)
& [oetont s oo asran| as1ea)
P S ——— somis| aouas|  vws|  ssmm|  vmm|  smes
o fomenrs oon | ars| was| v | oveus| 1
i sy ous|  amn|  ows|  se| o)
. mmummum.m.n_..m.r o wiss| e | amsis|  wwe|  sme|  wmo
5 fimorsnay s -
10 et vt 1) wiss| | | wee|  sme| e
o T ——
32 [y s ww| ws| el ws|  am| s
I T ——— vmn|  uws|  ume | oon| sswm|  ms
o e 5
14 ot Comprnmive e 01
[t e e o 1o wem|  oew|  we  wm| o )
W ncome T g e 1t il b e 0 otk & E
l»mmmnwmumuuuhm -
Do s ol e e e &
[ T ————r—— umss| vmon | wmse| ens|  ses| e
(et [ R et (Rl e e
17 W e e s e
o | wen  wal  omn| ows| s
[oowes s wn| owal  omm| el s
1 g v shre (15 s eornn e ot sstied
o | wnlwal  omn|  ows| e
ownes | wn|  owal  omn|  ows| e




A
S KL
ASIAN STAR

a—— ow- o0




A
N Kt
ASIAN STAR

e == e
=]
= Aol el || o
= b e e — =
= A= == =
= K i s | == Pemc P
Rt | s B et pems e
T B B O e e
P
= el o
= e B e
= mo el ol S e e
= ez i) el Fme
B o e e e
fede =l =)
s
- o e e
e
sl e[S ] e
e e e R O
s =

o] sasne| Tean| amu] tmwn] ses

o e 1,20 h—




