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To
The Board of Directors,
MADHUSUDAN SECURITIES LIMITED

Report on the Standalone Financial Statement

Opinion

We have audited the accompanying Statement of Standalone Financial Results of
MADHUSUDAN SECURITIES LIMITED (the “Company”), for the quarter and year ended
March 31, 2024 (the “Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the statement:
a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and
b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (prescribed
under Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules
issued thereunder) and other accounting principles generally accepted in India of
the net profit and other comprehensive income and other financial information of
the Company for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing
(“SA"s) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these




requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordancé with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Results.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the amounts for the quarter ended March 31, 2024, as
reported in the financial statement are the balancing amounts between the annual
audited amounts for the year ended and the published year to date amounts for the nine
months period ended December 31, 2023 of the respective financial year which were
subject to limited review by us, as required under the Listing Regulations.

Qur opinion on the Statement is not modified in respect of the above matters.

For S. V. BHAT & CO.
CHARTERED ACCOUNTANTS
(ICAI Firm Reg. No.: 101298W)

SWATI Digitally signed by

SADANAND it

BHAT 11:35:53 +05'30"
SWATI SADANAND BHAT
PARTNER
(Membership No.: 152110)

UDIN:24152110BKHJXC4356
PLACE: Mumbai
DATED: May 27th, 2024



WMADHUSUDAN SECURITIES LIMITED

REQD OMce : 37 Nallona! Starage Buliding, Plot No. £24.8, Mr Johnean & Johneon Bulldng, 8 B Raad, Mahim(W), Mumbal 409 014,
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 318T MARCH, 2024

TN LIRIOMH 193 IPLC D299

(Ra.In Actush)
PART |
Quarter [nded | YearEnded
I ND PARTICULARS | 1joazom | 31932001 [ 3103723 | 1103 J0a4 nnaa
TAUDMED | UMAUDIIED | AUDMTED | AUDITED AUDITED
1. [income e -
(N _Ne Salesncome kom opetations . . - .
(1) Other rporating Income A e FOE 70 AT 181216
Total Income e 195714 441080 141,218
i |Expendhure T
(a) Cost of Matnrinls Contumed
(b) Purchases
<) Change In Invenkories . . . . .
(0] Empioyee BoneliLE xporses 9 000 96,000 65,000 3,1200 330,60
(€] Depmemtion and Amordisaton Expense - . ¢ : $ ¢
| Offior Exponses 15.26.129 16068) | 667029 2111AB 14,13 /8
Total Expenditure 18,22129 204001 | 832029 31,2140 174309
3 |Profit! flovs) betore exemptions! tems and tax (1-2) 57010 131,00 (8,32,029) 1487807 (13,61,083)
4 [Excophona fteme . . . - .
5 [Profuf (lons) before tn (3-4) 2457010 131,000 | (6,32,028) 14,57 837 {13,61.883)
§ [ Meoms I Dpanes
Curment tay 2.50 000 250,000
Defered Tan : 5 . - r
T |NelProfit] (Loss) for the Period (56) 2207810 131,00 | (8,32,029) 12,0783 (13,61,883)
& |Other Comprehensve Income (after tax)
Heme ko he moaccihad fo Profit & Loss . - . . s
Tems not o be rciassitad 19 Profit & Loss (21.81,02790)|  1.24,1601,335 | (18.27,006)| 1,0269,11.643 119369
Income tan miang 1o Iems nol 1 he reclassifed b Prolil 8 Loss . . : . $
§ | Total Income for the penod (7+8) (21,50,94.960)| 1,24,17,32,368 | (24.59,005)] 1,02,80,19.260 {1.8,185)
10| Fod wp aduly ihave capla (Face Val o Rs 10 aach) 86954870 86954870 | 8,60.54870 8,59,54870 35954470 |
11 | Ressves exclking revaluabon resenes R S| 450607141 45.04 45 955
12 |Eamning per Share (nol annualised)
(a) Betore extra Ordinary Rems
11 B 025 002 007 014 (016
) Diated [F5 002 007) 0.4 (0.16)
PART I
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2024
Yeir Ended
PARTICULARS 31.03.2024 31032023 |
AUDITED AUDITED
A)  ASSETS
1 Non-current sssets
Financial Assets
a Investments 1,12,82,64.508 335110
Income Tax Asse! (Nef) 1,89,906 189,905
551281760 | 551281760
OerNon Curent Aot Total -Non- Current assels [ 1,67,07,36,173 | 55,606,775 |
2 Current Assets
Financial Assets:
a Cash & Cash Equivalents 1.22.288 4,386
Tota - Current assets 122.288 4,386
TOTAL-ASSETS| 1.67.90.55.460 | 5546,11,160
B) EQUITY AND UIABILITIES
1 Shareholders' funds:
Equity Share Capital 8.69.;.!70 ‘uﬁ,&,a'rg
" 1,47 B4.68 236 504,48 95
e Total- Sharholders' funds [ 156 54.23.105 | 537303 ¢
2 Non-current llabilities
Total- Non-Currenl Liabilites
3 Current liabilites
Other cument iahilites 11,4435 3% 17207335

Total - Curreni Liabilites

MI55% {.7207.33

TJOTAL - EQUITY AND LIABILITIES

1,67,96,58,460 55.46,11,160
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2.

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH 2024

PARTICULARS

G ACTIVITIES
et Prot / (Loss) befors Tax and Extraondinary ilems
ADJUSTMENTS FOR;
Less Dnadend
Add. STT paed [ned of gain)
Operating Profil  (loss) before Working Capital Changes
{Increase) / Decrease in Other Current Assels
Increasa | (Decreass) n Other Current Liabiities
Cash (used) [ generated from Opersbons
Less Taxes Pxd | (Refund received)
Nel Cash Flow kom Operaing Ackvibes

CASH FLOW FROM INVESTING ACTVINES
Dwisond
Purchase of Investments
Sate of Investments (Net)
Netcash used in imesting actvites
CASH FLOW FROM FINANCING ACTIVITIES
Net cash penerated from Finanoial Activhes
NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B¢C)

Cash and cash equivalents a the begimning of the year
Cash and cash equivalents a the close of the year

(A)

(8)

()

bos ;

1 The adove sudited Financial Resuls for the quarter ended 31t March 2024 were reviewed by the Audil Commities and approved by the Board of Direciors at their

Meeting held on 27th May 2024
2 The income of Campany compnses of trading in securities and accondingly thera are no reportable segments.
. ¥ re-atanged / regrouped, whenever considered necessary.

» =
SWATI
SADANAND
BHAT

“Year Ended
31.00.2024 N8
AUDITED AUDITED

1457637 (13,61,883)
(5405) (5450)
45203 (1367,3%)
9,69,78,021 745912
9,84,30.753 {6.21421)
. (14.959)
084,30.25 ,06,42)
5405 5450
(10,00,00.000) .
16,82.2M 512001
{891.12.351) 517451
7802 83,011)
4,306 93398
122268 435
117,502 (83,011)

Digitally signed by

SWATI SADANAND

BHAT

Date: 2024.05.27

12:33:02 +05'30'
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MADHUSUDAN SECURITIES LIMITED
CIN LIRT0OMIFap e n2a929
REGD. Office : 37 National Storage Ruliding, Mot Mo 4248, Nr Johnvon & Johnson Bufiding, 8.8, Road, Mahim(w), Mumbal 400 016.
EXTRACT OF TIFE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCIT, 2024

o Quarter Ended Year Ended
:: PARTICULARS 012024 11.12.202% 11.01.2023 31012024 31.031.2023
AlUDITED UNATIMTED AUITED AUDITED AUDITED
1 Total lncome J'J'anlvt“rE:Iml(—[\.‘yll O 'l:l,l'_),‘_”’l 4,95,716 . 14,81,060 381,216
2[Nel Profit/ [Lose) Tor the per (od belore tan 2457010 L1033 [632029) 1457637 [13,61,803)
3 i 2207010 131033 [6,32,029) 107,637 [13,61,883)
Af Total Comprebensive Inoome for the period (21 B1,02, 79000 124,104,385 (I027,006)(  10260,11,648] L1,28,694
S{Equity Share Capital 16954070 0649540700 P.69,54,820] 0954870 86954870
Reserves (Exvlnding Revaluation Reserve As Shown In - " "
6] The Malanee Sheet OF Previous Year) ) 1ATBA68,235 45.0448,956
Earings Per Share for continning and discontinned
7 {operations (Face Value of Re10/- Fack)
[ (ZAn) 14280 [0.28) 118 22 [0.02)
Dilted, (21011) 14240 (0.211) 11822 (n02)
Notes ;

1 The above andied Raancial Resulls ke the quarter ended 318t March, 2024 were reviawed by 1ha Audd Committes and approved by the Board of Direciors af their
Macting held on 27t May, 2024

2 The incame of Company comprises of rading in securilies and accordingly there are no reportable sagments.
3 Figuees of the previaus year / pen re-aranged / regrouped, whenever considered necessary.
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Date 27-05-2024

SWAT' Digitally signed by SWAT
SADANAND SADANAND BHAT

Date:2024.05.27 12:33:33
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