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VALSON INDUSTRIES LTD. 
MANUFACTURER OF ART SILK SYNTHETIC YARN 
AN ISO 9001 CERTIFIED COMPANY 

CIN No.: L17110MH1983PLC030117 

Da1e: 8'h June, 2024 
BSE Limited 
Department of Corporate Services, 
P. J. Towers, Dalal Street, Mumbai - 400 00 I 

Scrip Code: 530459 

Dear Sir I Madam, 

Sub: Voting Results pursuant to Regulation 44 (3) of the 
SEBJ (LODR) Regulations, 2015 

This is with reference to our letter dated 6'b May, 2024, enclosing the Postal Ballot Notice dated 291h 
March, 2024 ("Notice") for seeking approval of the shareholders of the Company on the following 
resolutions: 

Sr. Descr iption of Resolution Type of 
No. Resolution 
1. Appointment of Mr. Ankit Mutreja (DIN: 07022852) as Director of the Ordinary 

Companv. 
2. Appointmeni of Mr. Ankit Mutreja (DIN: 07022852) as a Whole Time Special 

Director of the Company and payment of remuneration to him. 
3. Appointment of Ms. Ratika Gup1a (DIN: 07037367) as an Independent Special 

Director of the Companv. 
4. Appointment of Mr. Dheeraj Suri (DIN: 06781214) as an Independent Director Special 

of the Comoanv. 
5. Appointment of Mr. Nischal Agrawal (DIN: I 0560216) as an Independent Special 

Director of the Comoany. 

The remote e-Voting process concluded on 7lh June, 2024, a1 5:00 p.m., post which the Scrutinizer has 
submitted his report on 1he results of the Postal Ballot. Based on d1e report of the Scrutinizer, we 
hereby inform that the Members of the Company have duly passed the above Resolutions with the 
requisite majori1y. 

In this regard, please find enclosed the fo llowing: 

I. Voting results of the Postal Ballo1 activity through remote e-vo1ing in relation to aforesaid 
businesses as required under Regulation 44 (3) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 - Annexure A. 

2. Report of the Scrutinizer dated 7•h June, 2024, pursuant to Sections I 08 and 11 O of the Companies 
Act, 2013 and Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014 
- Annexurc B 

You are requested to take the above information on record. 

Thiinking You, 
Yours faithfully, 
For Valson Industries Limited 

J !"l M ul; 'h./I\ 

CORPORATE OFFICE : 26, Bldg. No. 6, Mittal Industrial Estate, Sir M. V. Road. Andherl (E.), Mumbai· 400 059. India 
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ANNEXURE'A' 

DETAILS OF VOTING RESULT BY POST AL BALLOT PROCESS: 

1. Date of Notice of Postal Ballot 291
" March 2024 ' 

2. Cut Off Date I Record Date 3rd May, 2024 
3. Voting Start day, date and time Thursday, 9m May, 2024 at 9.00 am. 
4. Voting End day, date and time Friday, 'J1h June, 2024 at 5.00 p.m. 
5. Date of passing of (Ordinary I Special) resolutions throuQh postal ballot 81h June, 2024 
6. Date of announcement of postal ballot results 81

h June, 2024 
7. Total number of shareholders on Cut Off Date I Record Date 2,827 
8. No. of shareholders present in the meeting either in person or through proxy 

Promoters and Promoter Group N.A. 
Public N.A. 

9. ·No. of Shareholders attended the meeting throul!.h Video Conferencing 
Promoters and Promoter Group N.A. 
Public N.A. 

-.,. 



Resolution-I: Aooointment of Mr. Ankit Mutreja IDIN: 07022852) as Director .of the Comoanv. 
Resolution required: (Ordinary/ Special) Ordinary Resolution 
Whether promoter/ promoter group are interested in the No 
ae:enda/resolution? 

Category Mode of No. of No. of votes % of Votes Polled No. of No. of % of Votes in % of Votes 
Voting shares held polled on outstanding Votes - in Votes - favour on votes against on votes 

shares favour ae:ainst polled oolled 
(1) (2) (3)=f(2)/(1)1*100 (4) (5) <6)=r<4)/(2)l*too (7)=f(5)/(2)1*100 

Promoter and Promoter Group E-Votine: 51 ,89,834 100.00 51 ,89,834 0 100.00 0.00 
~ Poll 51 ,89,834 0 0.00 0 0 0.00 0.00 

Total 51,89,834 100.00 51 ,89,834 0 100.00 0.00 
Public- Institutions E-Voting 0 .o.oo 0 0 0.00 0.00 

Poll 0 0 0.00 0 0 0.00 0.00 
Total 0 0.00 0 0 0.00 0.00 

Public- Non Institutions E-Votinl! 18,648 0.75 9,243 9,405 49.57 50.43 
Poll 24,70,966 0 0.00 0 0 0.00 0.00 
Total 18,648 0.75 9,243 9,405 49.57 50.43 

Total 76,60,800 52,08,482 67.99 51,99,077 9,405 99.82 0.18 



Resolution 2: Annointment of Mr. Anldt Mutreia <DIN: 07022852) as a Whole Time Director of the Company and payment of remuneration to him. 
Resolution reouired: <Ordinary/ Special) Special Resolution 
Whether promoter/ promoter group are interested in the No 
al!enda/resolution? 

Category Mode of No. of No. of votes % of Votes Polled No. of No. of % of Votes in % of Votes 
Voting shares held polled on outstanding Votes - in Votes- favour on votes against on votes 

shares favour ae:ainst oolled no lied 
(1) (2) (3)=1(2)/(1)]*100 (4) (5) (6)=ff4)!(2)1*100 <7)=r<5V<2)1*100 

Promoter and Promoter Group E-Votine: 51,89,834 100.00 51,89,834 0 100.00 0.00 . Poll 51,89;834 0 0.00 0 0 0.00 0.00 
Total 51,89,834 100.00 51,89,834 0 100.00 0.00 

Public- Institutions E-Votine: 0 0.00 0 0 0.00 0.00 
Poll 0 0 0.00 0 0 0.00 0.00 
Total 0 0.00 0 0 0.00 0.00 

Public- Non Institutions E-Votine: 18,648 0.75 9,243 9,405 49.57 50.43 
Poll 24,70,966 0 0.00 0 0 0.00 0.00 
Total 18,648 0.75 9,243 9,405 49.57 50.43 

Total 76,60,800 52,08.482 67.99 51,99,077 9,405 99.82 0.18 



Resolution 3: Aooointment of Ms. Ratika Gupta <DIN: 07037367) as an Independent Director of the Company. 
Resolution reouired: (Ordinarv/ Soecial) Soecial Resolution 
Whether promoter/ promoter group are interested in the No 
a2enda/resolution? 

Category Mode of No. of No. of votes % of Votes Polled No. of No. of % of Votes in % of Votes 
Voting shares held polled on outstanding Votes - in Votes- favour on votes against on votes 

shares favour af!ainst DO lied polled 
(1) (2) (3)=1 (2)1(1) I *100 (4) (5) (6)=1(4)1(2)1*100 (7)=r(5)/(2)1*100 

Promoter and Promoter Group E-Votinf! 51,89,834 100.00 51.89,834 0 100.00 0.00 
Poll 51,89,834 0 0.00 0 0 0.00 0.00 . Total 5 1,89,834 100.00 51,89,834 0 100.00 0.00 

Public- Institutions E-Votinf! 0 0.00 0 0 0.00 0.00 
Poll 0 0 0.00 0 0 0.00 0.00 
Total 0 0.00 0 0 0.00 0.00 

Public- Non Institutions E-Votin2 18,648 0.75 9,243 9,405 49.57 50.43 
Poll 24,70,966 0 0.00 0 0 0.00 0.00 
Total 18,648 0.75 9,243 9,405 49.57 50.43 

Total 76,60,800 52,08,482 67.99 51.99.077 9,405 99.82 0.18 



Resolution 4 : Aoooinlment of Mr. Dheerai Suri (DIN: 06781214) as an Independent Director of the Company. 
Resolution reauired: (Ordinarv/ Special) Soecial Resolution 
Whether promoter/ promoter group are interested in the No 
a2enda/resolution? 

Category Mode of No. of No. of votes % of Votes Polled No. of No. of % of Votes in % of Votes 
Voting shares held polled on outstanding Votes- in Votes - favour on votes against on votes 

shares favour ae:ainst oolled oolled 
(1) (2) (3)=1(2)/(1)1*100 (4) ( 5) (6)=[{4)!(2)1*100 (7)=1(5)/(2)1*100 

Promoter and Promoter Group t-Votine: 51,89,834 100.00 51,89,834 0 100.00 0.00 
Poll 51,89,834 0 0.00 0 0 0.00 0.00 

~ Total 51,89,834 100.00 51,89,834 0 100.00 0.00 
Public- Institutions E-Votine: 0 0.00 0 0 0.00 0.00 

Poll 0 0 0.00 0 0 0.00 0.00 
T otal 0 0.00 0 0 0.00 0.00 

Public- Non Institutions E-Voting 18,648 0.75 9,243 9,405 49.57 50.43 
Poll 24,70,966 0 0.00 0 0 0.00 0.00 
Total 18,648 0.75 9,243 9,405 49.57 50.43 

Total 76,60,800 52,08,482 67.99 51,99,077 9,405 99.82 0.18 



R fM N" l l al (DIN 0560216) esolution 5: Aooomtment o· r. isc1a Agraw : 1 as an Ind d D" eoen ent 1rector o f th c e omoanv. 
Resolution reauired : (Ordinarv/ Special) Special Resolution 
Whether promoter/ promoter group a rc interested in the No 
at?:enda/resolution? 

Category Mode of No. of No. of votes % of Votes Polled No. of No. of % of Votes in % of Votes 
Voting shares held polled on outstanding Votes - in Votes - favour on votes against on votes 

shares favour ae;ai.nst polled polled 
(1) (2) (3)=[(2)/(1)1*100 (4) (5) (6)=r(4)!(2)1*100 (7)= ((5)/(2)1*100 

Promoter and Promoter Group E-Votine: 51,89,834 100.00 51 ,89,834 0 100.00 0.00 
Poll 5 l,89,834 0 0.00 0 0 0.00 0.00 

~ Total 51,89,834 100.00 51 ,89,834 0 100.00 0.00 
Public- Institutions E-Votine; 0 0.00 0 0 0.00 0.00 

Poll 0 0 0.00 0 0 0.00 0.00 
Total 0 0.00 0 0 0.00 0.00 

Public- Non Institutions E-Voting 18,648 0.75 9,243 9,405 49.57 50.43 
Poll 24,70,966 0 0.00 0 0 0.00 0.00 
Total 18,648 0.75 9,243 9,405 49.57 50.43 

Total 76,60,800 52,08,482 67.99 51,99,077 9,405 99.82 0.18 

Notes: 
1. The votes cast does not include invalid votes. 
2. All the aforesaid resolutions were passed with requisite majority. 

:For Valson Industries Limited 

.. r~ M~ 
Suresb Mutreja 
Chairman and Managing Director 



To, 

<P. C. S liafi & Co. 
Company Secretanes 

(•Fonner[y k,nown as r?. <P. Sfiafz & Co. ') 
Punit Pradip Shah 

B. Com, ACS 

FORM NO. MGT-13 
REPORT OF SCRUTINIZER 

[Pursuant to Section 109 of the Companies Act, 2013 and Rule 21 (2) of the Companies 
(Management and Administration) Rules, 2014] 

Mr. Suresh Mutreja, Chairman and Managing Director, 
Valson Industries Limited, 
28, Bldg. No. 6, Mittal Industrial Estate, 
Sir M. V. Road , Andheri (East), 
Mumbai - 400 059. 

Dear Sir, 

I, Mr. Pun it Shah, of Mis. P. C. Shah & Co., Practicing Company Secretaries was appointed as 
Scrutinizer for the Postal Ballot Notice dated 29th March, 2024 of Valson Industries Limited for 
the purpose of scrutinizing the E-voting process in a fair and transparent manner and 
ascertaining the requisite majority on E-voting carried out as per the provisions of the 
Companies Act, 2013, Rule 20, 21 and 22 of the Companies (Management and Administration) 
Rules, 20 14 and circulars issued by Ministry of Corporate Affairs, on the resolutions referred to 
in this Report. 

I submit my report as under: 

I. ln terms of Sections I I 0 and I 08 of the Companies Act, 2013, and all other applicable 
provisions, if any, of the Act read with Rules 20 and 22 of the Companies (Management and 
Administration) Rules, 2014, General Circular No. 14/2020 dated April 08, 2020, General 
Circular No. 17/2020 dated April 13, 2020, General Circular No. 9/2023 dated September 
25, 2023 and any amendment I modification thereof as issued by MCA (collectively referred 
to as the "MCA Circulars"), the Notice of Postal Bal lot was required to be sent onl y by 
emai Is registered with the Company, Registrar and Share Transfer Agent (RT A) and with the 
depository . 

2. Accordingly, the Company had dispatched the Notice of Postal Ballot along with 
Explanatory Statement through email on Monday, May 6, 2024 to all the Shareholders, who 
were registered with the Company, RTA, Central Depos itory Services (Ind ia) Limited 
(CDSL) and National Securities Depository Limited ('NSDL') (' Depositories') as on 
Friday, May 3, 2024 to vote on the proposed 5 (Five) resolutions as mentioned in the Notice 
of Postal Ballot of "Valson Industries Limited" [Item No. I to Item No. 5 of the Notice of 
Postal Ballot of Val son Industries Limited]. 

3. As noted above and as per the MCA Circulars, the requirement of sending hard copy of 
Notice of Postal Ballot along with Postal Ballot forms and pre-paid business envelope to the 
Members for the Postal Ballot has been dispensed with and instead the communication of the 
assent or dissent of the Members would take place through the remote e-voting system only. 
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P. C. Sliali & Co. 
Company Secretanes 

('Fonncr(y k,nown as rf'. <P. Sfiafi & Co. ) 
Punit Pra dip S ha h 

R Com, AC'i 

4. Accordingly, the Company had engaged the services of NSDL for providing the e-voting 
facility by remote e-voting. 

5. The facility to exercise vote by Postal Ballot through electronic means had remained open 
from Thursday, May 9, 2024 at 09.00 a.m. to Friday, June 7, 2024 at 05.00 p.m. (both days 
inclusive). The Members were required to convey their assent or di ssent, as the case may be, 
in respect of the Ordinary I Special Resolutions as set out in the notice by casting votes 
electronically on E-Voting platform, provided by NSDL on or before 05.00 p.m. on Friday, 
June 7, 2024. 

6. Voting rights were reckoned as on Friday, May 3, 2024, being the cut-off date for the 
purpose of deciding the entitlements of members for remote e-voting. 

7. Particulars of E-Voting confirmations from the Members have been entered in the Register 
separately maintained for the purpose as per the Companies (Management and 
Administration) Rules, 2014. 

8. After the end of E-Voting period i.e. June 7, 2024 (5.00 p.m .), I have unblocked the 
electronic votes and downloaded the E-Voting Reports from the E-Voting module of NSDL. 
The shareholding was matched I confirmed with the Register of Members of the Company I 
List of Beneficial Owners received from the Depositories as on the Cut-off date of Friday, 
May 3, 2024. 

9. E-Voting module received up to the close of working hours on June 7, 2024 (5 .00 p.m.) 
being the last date and time fixed by the Company for receipt of the E-Voting, were 
considered for my scrutiny. 

IO. A summary of the E-Voting for the aforesaid resolutions is given below: 

(I) Appointment of Mr. Ankit Mutreja (DIN: 07022852) as Director of the Company -
Ordinary Resolution 

Mode 

E-Voting 
Facility 
Total 

Total Valid Votes Votes in Favour 
Voters No. of Voters No. of % Voters 

Votes Votes 
42 52,08,482 39 51 ,99,077 99.82 

42 52,08,482 39 51.99,077 99.82 

Office : 218, Veena Chambers, 21, Dalal Street, Fort, Mumbai: 400 001 
Tel : +91 22 2267 5812, Email : pcshahandco@gmail.com 
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3 

Votes Against 
No. of 
Votes 

9,405 

9,405 

% 

0.18 

0.18 
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(II) Appointment of Mr. Ankit Mutreja (DIN: 07022852) as a Whole Time Director 
of the Company and payment of remuneration to him - Special Resolution 

Mode Total Valid Votes Votes in Favour Votes Against 
Voters No. of Voters No. of % Voters No. of 

Votes Votes Votes 
E-Voting 42 52,08,482 39 51 ,99,077 99.82 3 9,405 
Facility 
Total 42 52,08,482 39 51 ,99,077 99.82 3 9,405 

(llD Appointment of Ms. Ratika Gupta (DIN: 07037367) as an Independent Director 
of the Company - Special Resolution 

Mode Total Valid Votes Votes in Favour Votes Against 
Voters No. of Voters No. of % Voters No. of 

Votes Votes Votes 
E-Yoting 42 52,08,482 39 51,99,077 99.82 3 9,405 
Facility 
Total 42 52.08.482 39 51.99.077 99.82 3 9,405 

(IV) Appointment of Mr. Dbeeraj Suri (DIN: 06781214) as an Independent Director 
of the Company - Special Resolution 

Mode Total Valid Votes Votes in Favour Votes Against 
Voters No. of Voters No. of O/ o Voters No. of 

Votes Votes Votes 
E-Yoting 42 52,08,482 39 51,99,077 99.82 3 9,405 
Facility 
Total 42 52,08,482 39 51,99,077 99.82 3 9,405 

(Y) Appointment of Mr. Niscbal Agrawal (DIN: 10560216) as an Independent 
Director of the Company - Special Resolution 

Mode Total Valid Votes Votes in Favour Votes Against 
Voters No. of Voters No. of % Voters No. of 

Votes Votes 
E-Voting 42 52,08,482 39 5 1,99,077 99.82 
Facili ty 
Total 42 52,08,482 39 51,99,077 99.82 
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Accordingly, the Resolution Nos. I to 5 as contained in the Postal Ballot Notice dated 291h 

March, 2024 is passed with requisite majority. 

You may accordingly declare the result of the voting by Postal Ballot. 

Thanking You, 
Yours Faithfully, 

For P. C. Shah & Co., 
(Formerly known as 'Mis. P. P. Shah & Co.',} 
Company Secretaries 
Unique ICSI ID No.: S2023MH955400 

Punit hah 
Proprietor 
ACS No: 20536, COP No: 7506 
UDrN: A020536F000546864 
Peer Review: 666/2020 

Date: 7m June, 2024 
Place: Mumbai 

---------
Office: 218, Veena Chambers, 21, Dalal Street, Fort, Mumbai 400 001 

Te l: +91 22 2267 581 2, Email: pcshahandco@gmatl com 




