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HOSPITAL

FMHL/SEC/JUL’2024 July 22, 2024
BSE Limited

Corporate Services Department

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001

Scrip Code: 523696

Subject: Outcome of Board Meeting in accordance with the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosures
Requirement) Regulation, 2015 (“SEBI Listing Regulations”) this is to inform you that the Board of Directors of the
Company at its meeting held today i.e. Monday, July 22, 2024, inter-alia, considered and approved the following
matters:-

Financial Results

Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter ended June 30, 2024
(“Quarterly Results”).

Accordingly, please find are enclosed herewith Un-Audited Standalone and Consolidated Financial Results of the
Company for the quarter ended June 30, 2024 along with limited review report given by the Statutory Auditor of the
Company for the quarter ended on June 30, 2024.

Appointment of Auditors

Appointment of M/s. B S R & Co. LLP, Chartered Accountants as the Tax Auditors of the Company for Financial
Year 2023-24.

The detailed disclosure as required under Regulation 30 of the Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed as Annexure-1I.

The Board Meeting commenced at 1430 Hours and concluded at 2030 Hours.
You are requested to take the same on your record.

Thanking you,

Yours faithfully,

For Fortis Malar Hospitals Limited
Digitally signed by SRISHTY

S R I S HTY Date: 2024.07.22 20:36:12
+05'30'

Srishty

Company Secretary & Compliance Officer
(A62933)

Encl. A/a

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali — 160062 Tel.: 0172-5096001/ Fax: 0172-5096002
CIN: L85110PB1989PLC045948 Email: secretarial. malar@malarhospitals.in

Website: www.fortismalarhospital.com
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Annexure I

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

S.No. | Particulars Description

1. Reason for change viz. | Appointment of M/s. B S R & Co. LLP, Chartered Accountants
appointment, resignation; | as Tax Auditors of the Company.
removal-death-or-otherwise-

2. Date of appointment/ eessation | M/s. B S R & Co. LLP, Chartered Accountants are appointed as
(as applicable) & term of | the Tax Auditors of the Company effective from July 22, 2024
appointment for Financial Year 2023-24.

3. Brief profile (in case of | BS R & Co. (‘the firm ') was constituted on March 27, 1990 as a
appointment). partnership firm having firm registration no. as 101248 W. It was

converted into limited liability partnership i.e. B S R & Co. LLP
on October 14, 2013 thereby having a new firm registration no.
101248W/W-1 00022. The registered office of the firm is at 14
Floor, Central B Wing and North C Wing, Nesco IT Park 4,
Nesco Centre, Western Express Highway, Goregaon (East),
Mumbai- 400063.

B S R & Co. LLP is a member entity of B S R & Affiliates, a
network registered with the Institute of Chartered Accountants of
India.

B S R & Co. LLP is registered in Mumbai, Gurgaon, Bangalore,
Kolkata, Hyderabad, Pune, Chennai, Chandigarh, Ahmedabad,
Vadodara, Noida, Jaipur, Gandhinagar and Kochi.

B S R & Co. LLP has over 4000 staff, 140+ Partners.

B S R & Co. LLP audits various companies listed on stock
exchanges in India including companies in the Healthcare sector.

4. Disclosure of relationships | Not Applicable.
between directors (in case of
appointment of a director).

FORTIS MALAR HOSPITALS LIMITED
Regd. Office: Fortis Hospital, Sector 62, Phase — VIII, Mohali — 160062 Tel.: 0172-5096001/ Fax: 0172-5096002
CIN: L85110PB1989PLC045948 Email: secretarial. malar@malarhospitals.in
Website: www.fortismalarhospital.com
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FORTIS MALAR HOSPITALS LIMITED (CIN: 1.85110PB1989PLC045948)
Regd. Office: Fortls Hospital, Sector 62, Phase — VIIiI, Mohali-160062
Tel Numbers: 0172 5096001 & Tele Fax No : 0172 5096002
Website: www.fortlsmalarhospital.com; Emall: secretarial. malar@malarhospitals.in

Notes:

1 The unaudited standalone and consolidated financial results of Fortis Malar Hospitals Limited ("the Company”) for the quarter ended 30 June 2024 has been reviewed by the
Audit and Risk Management Committce and subsequently approved by the Board of Dircotors at their respective meeting held on 22 July 2024. The above results have been
subjeoted to limited review by the Statutory auditors of the Company. The auditors have issucd an unmodified review report. Further, the standalone and consolidated figures
for the quarier ended 31 March 2024 arc the balancing figures between audited figures in respoot of the full financial year cnded 31 March 2024, and the published unaudited
year to date figures upto the end of the third quarter of the previous financial year, which were subjected to limited review and were not subjeoted to audit.

2 These unaudited finanoial results have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companics Act, 2013 and
other acoounting principles generally acoepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The consolidated financial results include the financial results of the Company Fortis Malar Hospitals Limited and the financial results of its subsidiary Company Malar Stars
Medicare Limited (collcotively known as "Group").

4 The Company is engaged in the Healthcare Services, which in the context of Indian Acoounting Standard (Ind AS) 108 - Operating Segments is considercd as the only
reportable segment of the Company. Also refer note 7 below.

S During the previous year, the Company entered into Business Transfer Agreement (“BTA”) with MGM Healthcare Private Limited (“MGM”) for the salc of its business
operations pertaining to Fortis Malar Hospital situated at Adyar Chennai ("undertaking"), as 8 going concern, on a slump sale basis, for a sale consideration of Rs. 4,571.58
lakhs, on such terms and conditions as contained in BTA (“slump sale t tion”). The t ction was an all-cash deal.

As per BTA, the undertaking along with all related asscls and liabilities stands transferred and vested in MGM from 1 February 2024. The Company has recorded net gam of
Rs. 4,721.54 lakhs which is shown as an exceptional item in the standalone and consolidated financial results for the quarter and year ended 31 March, 2024.

6 The Board of Directors of the Company in its mecting held on 12 April 2024 have declared an interim dividend of Rs. 40 per cquity share (400% on face valuc of Rs. .10 pex
share) for the previous year. The dividend was paid to members whose names appear in the register of members of the Company and as beneficial owners in the depositorics,
as on the record date fixed for the purpose i.c., 23 April 2024. This resulted in net cash outflow of Rs. 7,496.70 lakhs (including tax deducted at source).

7 Post the shump sale transaction as described above, the Company ceascs to have any business operations. Currently, the management of the Company has no visibility Of
ing any now business operations in the future and the Company’s management and Board of Dircctors, in consultation with its legal advisors/ merchant bankers, 18
evaluating various corporate restructuring options for the futnre possible course of actions for the Company. '
Post payment of interim dividend of Rs. 7,496.70 lakhs during the current quarter and payment of proposed final dividend of Rs. 468.54 lakhs, the available free distributable
reserve would be fully utilized. Post distribution of the dividend, the Company would have sufficient cash and cash equivalent balance (~Rs 3,207.12 lakhs) to settle its
obligations as and when they fall due. Based on the current cash position and projested oash flows, the Company belicves that it would be able to mest its financial obligations
for the foreseeable future such ss cngoing expenses for running the Company, resolving medico legal cases (claim amount:~Rs 454.22 lakhs), VAT appeals (tax demand: ~Rs
255 lakhs) which are being contested and managing any warranties/indemnities claim associated with the sale of the Company’s business operations (~Rs 1,142.90 lakhs). Asa
matter of sbundant caution these details are being disclosed herein and should not be construed in any manner as admission of any liability or breach. Any financial exposure n
respect of medico legal cases, VAT appeals and warranties/indemnities claim associated with the sale of the Company’s business operations are currently estimated and
assessed by management as remote. Accordingly, these standalone and consolidated financial resulis have been prepared on a going concern basis.

8 Exceptional items in the standalone and consolidated financial results for the quarter and year ended 31 March, 2024 also include net gain on derecognition of keases amounting
to Rs. 1,071.09 lakhs {derecognition of right of usc assets amounting to Rs. 2,889.68 lakhs and derecognition of lease Labilitics amounting to Rs. 3,960.77 lakhs).

9 The Board of Directors of the Company at its mecting held on 17 May 2024, has proposed a final dividend of Rs. 2.50 per equity share (25% on face value of Rs. 10 per share),
subject to sharcholders approval at the AGM on 31 July 2024, and if approved, would result in a net cash outflow of approximately Rs. 468.54 lakhs (including tax dedusted at
BOUrce).

10 These fi ial results are available on the BSE website (www.bscindia.com) and on the Company’s website (www.fortismalarhospital.com).

By Order of the Board
Fortis Malar Hospitals Limited
CIN: L851 IOPB:ﬁQPLCMS

ot

C rasekar R
Whole Time Director
DIN : 09414564

Place : Bengaluru
Date: 22 July 2024
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Building No. 10, 12th Floor, Tower-C
B S R & Co. LLP DLF Cyber City, Phase - II
Gurugram - 122 002, India
Chartered Accountants Tel: +91 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited standalone financial results of Fortis Malar Hospitals
Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Fortis Malar Hospitals Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Fortis Malar Hospitals Limited (hereinafter referred to as “the Company”) for the quarter ended
30 June 2024 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”). Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as
reported in the Statement are the balancing figures between audited figures in respect of the
full previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

o

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into B SR & Co. LLP {a Limited 14th Flaor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co.LLP

Limited Review Report (Continued)

Fortis Malar Hospitals Limited

6. We draw attention to Note 7 to the standalone financial results which explains that consequent
to sale of business operations through a slump sale transaction, the Company ceases to have
any business operations. While there is no visibility of commencing any new business
operations in the future, the Company’s management and Board of Directors is currently
evaluating various corporate restructuring options for the future possible course of actions for
the Company. However, the Company believes that it has sufficient cash and cash equivalent
to settle its obligations as and when they fall due, and it believes that it would be able to meet
its financial requirements for the foreseeable future based on the current cash position and

projected cash flows. Accordingly, these standalone financial results have been prepared on a
going concern basis.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
) Chartered Accountants
Firm’s Registration No.:101248W/W-100022

\/@}}S}

Rajesh Arora

Partner

Gurugram Membership No.: 076124
22 July 2024 UDIN: 24076124BKHBLZ8885
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Building No. 10, 12th Floor, Tower-C
B S R & CO LLP DLF Cyber City, Phase - ||
Gurugram - 122 002, India
Chartered Accountants Tel: +91 124 719 1000

Fax: +91 124 235 8613

Limited Review Report on unaudited consolidated financial results of Fortis Malar Hospitals
Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Fortis Malar Hospitals Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Fortis Malar Hospitals Limited (hereinafter referred to as “the Parent”), and its subsidiary (the
Parent and its subsidiary together referred to as “the Group”) for the quarter ended 30 June
2024 (“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the following entities:

a. Fortis Malar Hospitals Limited
b. Malar Stars Medicare Limited

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as
reported in the Statement are the balancing figures between audited figures in respect of the
full previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

"

Registered Office:

B SR & Co (apartnership firm with Registration No. BA61223) converted into B SR & Co. LLP (a Limited 14th Floor, Central B Wing and North C Wing, Nesco |T Park 4, Nesco Center,
Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbai - 400063
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BS R &Co. LLP

Limited Review Report (Continued)

Fortis Malar Hospitals Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

7. We draw attention to Note 7 to the consolidated financial results which explains that
consequent to sale of business operations through a slump sale transaction, the Group ceases
to have any business operations. While there is no visibility of commencing any new business
operations in the future, the Parent’s management and Board of Directorsis currently
evaluating various corporate restructuring options for the future possible course of actions for
the Group. However, the Parent believes that it has sufficient cash and cash equivalent to settle
its obligations as and when they fall due, and it believes that it would be able to meet its
financial requirements for the foreseeable future based on the current cash position and
projected cash flows. Accordingly, these consolidated financial results have been prepared on
a going concern basis.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

-

Rajesh Arora

Partner

Gurugram Membership No.: 076124
22 July 2024 UDIN: 24076124BKHBMA2541
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