
February 13, 2025 

 

To,  

BSE Limited 

1st Floor, New Trading Wing, 

Rotunda Building, P.J. Towers, 

Dalal Street, Fort, 

Mumbai- 400001 

 

Dear Sir/Madam, 

 

Ref No.: - Scrip Code: 531859 

 

Sub:  Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 

 

Pursuant to SEBI Circular No SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 

read with BSE Circular No. 20250102-4 dated January 2, 2025, we are submitting herewith Integrated 

Filing (Financial) for the quarter and nine month period ended December 31, 2024. 

 

Request you to please take the above on record and oblige. 

 

Yours truly,  

For Oriental Rail Infrastructure Limited 

 

 

Hardik Chandra 

Company Secretary 

Encl. as above 

ORIENTAL RAIL 
INFRASTRUCTURE LIMITED 
(Formerly lmown as Orientnl Veneer Prodocu Um11ed) 

CIN L35100MH1991PLC060686 
Registered Office Survey No 49, Village Aghai, Taluka Shahpur, Otst Thane - -421 601, Maharashtra, India 

Corponite Office. 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010, Maharashtra, India 

Tel +Q 1 22 o 138 9400 Email comphance1u Ort<'ntalra,I co m W~bs,te www orientalra,I com 
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A. QUARTERLY INTEGRATED FILING (FINANCIALS) 

Sr. 
No. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

ORIENTAL RAIL 
INFRASTRUCTURE LIMITED 
(Formerly known as Oriental Veneer Products Limited) 

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2024 

Particulars (Rs. in Lakhs expect EPS) 

Quarter ended Nine months ended Year ended 

31-12-2024 30-09-2024 31-12-2023 31-12-2024 31-12-2023 31-03-2024 

Unaudited U naudited Unaudited Unaudited Unaudited Audited 
Income 

a. Revenue from Operations 15281.79 18613.21 14657.95 46,200.80 35,416.01 52,619.94 

b. Other Income 125.13 124.31 65.86 305.71 178.73 273.28 

Total Income 15,406.92 18,737.52 14,723.81 46,506.51 35,594.74 52,893.22 

Expenses: 

a. Cost of Materials Consumed 12,192.73 14,804.73 10909. 12 36,692.75 28,418.77 41,332.96 

b. Purchase of Stock-in Trade 5.00 37.89 11.58 86.94 51.26 64.37 

c. Changes in inventories of finished goods, work- -447.20 -423.57 -413.55 -1 ,234.82 (3008.10) - 1,990.09 
in-progress and Stock-in-Trade 

' d. Employees benefits expense 779.99 816.98 674.66 2,212.22 1,684.21 2,284.12 

e. Finance Costs 595.64 617.96 508.29 1,653.24 1,613.93 2,199.42 

f. Depreciation and amortisation expense 226.66 22 1.88 232.07 667.95 598.33 801.23 

g. Other Expenses 1,028.22 1,237.32 1083.81 3, 187.73 2,869.15 4,259.63 

Total Expenses 14,381.04 17,313.19 13,005.98 43,266.01 32,227.55 48,951.63 

Profit before tax (1-2) 1,025.88 1,424.33 1,717.83 3,240.50 3,367.19 3,941.59 

Tax Expenses 

a. Current Tax 252.29 355.57 419.14 793.34 571.57 679.30 

b. Deferred Tax 21.10 22.72 47.51 62.96 231.89 261.42 

Net Profit for the period (3-4) 752.49 1,046.04 1,251.18 2,384.20 2,563.73 3,000.87 

Other Comprehensive Income (after tax) 

A (i) Items that will not be reclassified to profit or - - -
(ii) Income tax relating to items that will not be - -
reclassified to profit or loss 
B (i) Items that will be reclassified to profit or loss - -

(ii) Income tax relating to items that will be - -
reclassified to profit or loss 
Total Comprehensive Income (5+6) 752.49 1,046.04 1,251.18 2,384.20 2,563.73 3,000.87 

Paid-up equity share capital (Face value: Rs.I/- 645.59 6 14.59 539.03 645.59 539.03 614.59 
I per shares) 
Other Equity 28,038.32 

Earnings per Share (EPS) (Face value: Rs.I /-
I uer shares) (not annualised i- rters) : 
(a) Basic ~~~ 1.1 7 1.70 2.32 3.69 4.76 5.51 

(b) Diluted Q;;, 

•• 

'

,c. 
" - · ~ 

1.17 1.70 2.32 3.69 4.76 5.51 
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Notes: 

ORIENTAL RAIL 
INFRASTRUCTURE LIMITED 
(Formerly known as Oriental Veneer Products Limited) 

The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on February 13, 
2025. The Statutory Auditors have carried out a Limited Review of the above financial results. 

2 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 
I 33 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting 
Standard) Accounting Rules, 2016. 

3 The Company mainly operates in one segment namely "Indian Railway Products" and hence segment details are not required to be published. 

4 In line with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available on the 
Stock Exchange website WW\v.bseindia.com and on the Company's website www.orientalrail.com 

For Oriental Rail Infrastructure Limited 

Place: Mumbai 

Date : February 13, 2025 
Karim N. Mithibonvala 
Managing Director 

DIN: 001 71326 

CIN: L351 OOMHl 991 PLC060686 
Registered Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane - 421 601, Maharashtra, India 

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010, Maharashtra, India 

Tel +91 22 6138 9400 Email: compliance@onentalrail co in Website: www.orientalra1l.com 



Aru) Bansal Associates 
CHARTERED ACCOUNTANTS 

Independent Auditors' Review Report on the Consolidated quarterly aud year to date 
Unaudited Consolidated Financial Results of the Company pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF ORIENTAL RAIL INFRASTRUCTURE 
LIMITED (FORMERLY KNOWN AS ORIENT AL VENEER PRODUCTS LIMITED) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated 
Financial Results of Oriental Rail Infrastructure Limited (Formerly known as Oriental 
Veneer Products Limited) (' the company') and its subsidiary (the Company and its 
subsidiary together referred to as ' the Group'), for the quarter ended December 31, 
2024 and for the period from April 01, 2024 to December 31, 2024 ("the statement") 
attached herewith, being submitted by the company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accmmting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily ,of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordan.ce wHh Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013, and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters tha t might be identified in 
an audit. Accordingly, we do not express an audit opinion . 

We also performed proceduJes in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the Regulations, as amended, to the extent applicable. 

Reg. Office: 1001, IJMIMA Complex, Raheja'sMetro plex, Link Road, Malad (West), M 
Contact: 022-497954 75 

E-mail: infO(@caanilbansal.com / Webs ite: www.caanllbansal.com 



An1l Bansal Associates 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the Subsidiary, 'M/ s Oriental Foundry 
Private Limited.' 

5. Based on our review conducted and procedures perfonned as stated in paragraph 
3 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Jndian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Regulations, 
as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

6. We have rev iew the interim financial information of Subsidiary included in the 
unaudited consolidated financial results, whose interim financial statement/ 
financial information/ financial results reflect total revenues of Rs. 12,996.15 Lakhs 
and Rs. 35,602.43 Lakhs for the quar ter ended December 31, 2024 and for the 
period from April 01, 2024 to December 31, 2024 respectively, total net profit after 
tax of Rs. 615.65 Lakhs and Rs. 1,678.25 Lakhs for the quarter ended December 31, 
2024 and for the period from April 01, 2024 to December 31, 2024 respectively and 
total comprehensive income of Rs. 615.65 Lakhs and Rs. 1,678.25 Lakhs for the 
quarter ended December 31, 2024 and for the period from April 01, 2024 to 
December 31, 2024 respectively as considered in the Statement. 

Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information certified by the Management. 

For: 1\1/s Anil Bansal & Associates 
Chartered Accountants 
Finn ~ eg. _No. 21W 

~~ 
Bansal 

(Parhter) 
M. No. 043918 
UDIN: 25043918BMJOMV8351 
Place: Mumbai 
Date: 13-02-2025 

Reg. Office: 1001, IJMIMA Complex, Raheja'sMeboplex, Link Road, Malad (West), Mumbai-400064. 
Contact: 022-49795475 

E-mail; info(@,caanilbansal.com / Website: www.caanilbansal.com 
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ORIENTAL RAIL 
INFRASTRUCTURE LIMITED 
(Formerly known as Oriental Veneer Products Limited) 

Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2024 

Particulars (Rs. in Lakhs expect EPS) 

Quarter coded Nine months ended 

31-12-2024 30-09-2024 31-12-2023 31-12-2024 31-12-2023 

Unaudited Unaudited Unaudited Unaudited Unaudited 
Income 

a. Revenue from Operations 25 10.43 4579.24 4254.03 11,194.60 12262.24 

b. Other Income 114.4 11 4.5 57.65 274.43 154.57 

Total Income 2,624.83 4,693.74 4,311.68 11,469.03 12,416.81 

Expenses: 

a. Cost of Materials Consumed 1740.94 3 187.19 28 11.91 7,8 10.70 8653.76 

b. Purchase of Stock-in Trade 5.00 37.89 11 .58 86.94 5 1.26 

c. Changes in inventories of finished goods, work-in- -270.77 -1 79.26 -74.27 -529.86 -1 76.7 
progress and Stock-in-Trade 

d. Employees bene fi ts expense 407.74 443.45 387.84 1,215.77 1035.56 

e. Finance Costs 127.39 153.27 97.67 376.70 319.03 

f. Depreciat ion and amortisation expense 34.39 32.1 4 32.42 98.02 95.08 

g. Other Expenses 391.39 607.91 524.75 1,449.94 1286.6 

Total Expenses 2,436.08 4,282.59 3,791.90 10,508.21 11,264.59 

Profit before tax (1-2) 188.75 411.15 519.78 960.82 1,152.22 

Tax Expenses 

a. Current Tax 48.02 103.43 128.70 242.93 281.13 

b. Deferred Tax 3.89 4.05 -6.42 11.93 4.36 

Net Profit for the period (3-4) 136.84 303.67 397.50 705.96 866.73 

Other Comprehensive Income {after tax) 

A (i) Items that will not be reclassi fied to profit or loss - - - -
(ii) Income tax relating to items that will not be - - -
reclassified to profit or loss 
B (i) Items that will be reclassified to profit or loss - - -
(ii) Income tax relating to items that will be reclassified to - -
profit or loss 
Total Comprehensive Income (5+6) 136.84 303.67 397.50 705.96 866.73 

Paid-up equity share capital (Face value: Rs.I/- per 645.59 6 14.59 539.03 645.59 539.03 
shares) 
Other Equity 

Earnings per Share {EPS) (Face value: Rs.I /- per 
shares) /not a nnualised for the quarters): 
(a) Basic 0.21 0.49 0.74 1.09 1.61 

{b) Diluted 0.2 1 -- 0.49 0.74 1.09 1.61 

ff}c,t":UCf;~ 
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CIN: L351 0OMHl 991 PLC060686 
Register~Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane - 421 601, Maharashtra, India 

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010, Maharashtra, India 

Tel: +91 22 6138 9400 Email: compliance@orientalrail.co.in Website: www.orientalrail.com 

Year ended 

31-03-2024 

Audited 

17, 158.15 

223.45 

17,381.59 

11,886.00 

64.37 

-1 79.03 

1,423.27 

444.46 

127.29 

1,997.14 

15,763.50 

1,618.09 

408.44 

8.61 

1,201.05 

-
-

-

-

1,201.05 

6 14.59 

24,725.17 

2.21 

2.21 



Notes: 

ORIENTAL RAIL 
INFRASTRUCTURE LIMITED 
(Formerly known as Oriental Veneer Products Limited) 

The above financial results have been reviewed by the Audit Committee & approved by the Board of Directors in its meeting held on February 13, 
2025. The Statutory Auditors have carried out a Limited Review of the above financial results. 

2 The results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 20 I 5 (Ind AS) prescribed under Section 
133 of the Companies Act, 20 13 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian 
Accounting Standard) Accounting Rules, 2016. 

3 The Company mainly operates in one segment namely "Indian Rai lway Products" and hence segment details are not required to be published. 

4 In line with the requirements of the SEBl (Listing Obligations and Disclosure Requirements) Regulations 2015, the results are available on the 
Stock Exchange website www.bseindia.com and on the Company's website www.orientalrail.com 

For Oriental Rail Infrastructure Limited 

Place: Mumbai 
~ -#.~ 

Date : February 13, 2025 
Karim N. Mithiborwala 

Managing Director 

DI N: 001 71326 

CIN: L35100MH1991 PLC060686 
Registered Office: Survey No. 49, Village Aghai, Taluka Shahpur, Dist. Thane - 421 601, Maharashtra, India 

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010, Maharashtra, India 

Tel +91 22 6138 9400 Email· compliance@orientalrail.co.in Website: www orientalrail.com 



Arul Bansal Associates 
CHAATE RED ACCOUNT ANTS 

Independent Auditors' Review Report on the Standalone quarterly and year to date 
Unaudited Financial Results of the Company pursuant to the Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF ORIENT AL RAIL lNFRASTRUCTURE LIMITED 
(FORMERLY KNOWN AS ORIENT AL VENEER PRODUCTS LIMITED) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Oriental Rail Infrastructure Limited (Formerly known as Oriental Veneer 
Products Limited) ("the company") for the quarter ended December 31, 2024 and for the 
period from April 01, 2024 to December 31, 2024 ("the statement"), being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBJ (Listing Obligations 
and Disclosures Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim financial Reporting (Ind AS 34) under section 133 of the Comparues Act, 2013 as 
amended, read with relevant ruJcs issued there under and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditors of the Entity", issued by the Institute of O1artered Accountant of 
lndia (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applyLng analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Stru,dards on Auditing specified under 
section 143("10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance U,at we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Reg. Office: 1001, IJMIMA Complex, Raheja'sMetroplex, Link Road, Malad (West), Mumb 064. 
Contact: 022-49795475 

E-mail: info(a,caanllbansaLcom /Website: www.caan ilbansal.com 

-



Arul Bansal Associates 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down i.n the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in [ndia, 
has not disclosed the information required to be disclosed in terms 0£ Regulation 33 of the 
Regulations', as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For: M/s Anil Bansal & Associates 
Chartered Accountants 
Firm Reg. No. 100421W 

(Partner) 
M. No. 043918 
UDIN: 25043918BMJOMU8963 
Place: Mumbai 
Date: 13-02-2025 

Reg. Office: 1001, IJMIMA Complex, Raheja'sMetroplex, Link Road, Malad (West), Mumbai-400064. 
Contact: 022-49795475 

E-mail; info(Q)caanilbansal.com /Website: www.caanilbansal.com 



B. Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential 

Issue, Qualified Institutions Placement etc :- 
 

Statement on deviation / variation in utilisation of funds raised  
 

Name of listed entity  Oriental Rail Infrastructure Limited 

Mode of Fund Raising  Public Issues / Rights Issues / Preferential Issues / QIP / Others  

Date of Raising Funds  

 

February 22, 2024 

Amount Raised  

 

180.51 Crores 

Report filed for Quarter ended  

 

December 31, 2024 

Monitoring Agency  

 

Applicable 

Monitoring Agency Name, if 

applicable 

Care Ratings Limited 

Is there a Deviation / Variation in 

use of funds raised 

No 

If yes, whether the same is 

pursuant to change in terms of a 

contract or objects, which was 

approved by the shareholders  

- 

If Yes, Date of shareholder 

Approval  

- 

Explanation for the Deviation / 

Variation  

- 

Comments of the Audit 

Committee after review  

- 

Comments of the auditors, if any  - 

Objects for which funds have been raised and where there has been a deviation, in the following 

table  

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation  

 

Modified 

allocation, 

if any  

 

Funds  

Utilised  

 

Amount of 

Deviation/Variation 

for the quarter 

according to 

applicable object  

Remarks 

if any  

 

Not Applicable 
 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter 

of offer, etc. 

 

C. Format for disclosing outstanding default on loans and debt securities - Not Applicable. 

 

D. Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings 

i.e., 2nd  and 4th  quarter) – Not Applicable. 

ORIE TAL RAIL 
I FRASTRUCTURE LIMITED 

Product• 

CIN· l.351OOMH1991 P C060686 
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E. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion) 

submitted along with Annual Audited Financial Results (Standalone and Consolidated 

separately) (applicable only for Annual Filing i.e., 4th  quarter) – Not Applicable. 

 

 

For Oriental Rail Infrastructure Limited 

 

Hardik Chandra 

Company Secretary 

 

ORIENTAL RAIL 
INFRASTRUCTURE LIMITED 
(Formerly lmown as Orientnl Veneer Prodocu Um11ed) 

CIN L35100MH1991PLC060686 
Registered Office Survey No 49, Village Aghai, Taluka Shahpur, Otst Thane - -421 601, Maharashtra, India 

Corponite Office. 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010, Maharashtra, India 

Tel +Q 1 22 o 138 9400 Email comphance1u Ort<'ntalra,I co m W~bs,te www orientalra,I com 
- ----- - -
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