LODHA

BUILDING A BETTER LIFE

October 25, 2024

BSE Limited

Scrip Code: 543287

Debt Segment — 974511, 974986, 975115, 975192, 975560

National Stock Exchange of India Limited
Trading Symbol: LODHA

Dear Sirs,
Sub: Outcome of Board Meeting

Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’)

In continuation to our letter dated October 21, 2024, we wish to inform you that the Board of Directors of
Macrotech Developers Limited (‘the Company’) at its meeting held today, i.e., October 25, 2024, has
inter-alia approved the Unaudited Financial Results (Consolidated and Standalone) of the Company for
the quarter and half year ended September 30, 2024.

Pursuant to Regulation 30, 33 and 52 read with Schedule Il of the Listing Regulations, we enclose
herewith copy of the Unaudited Financial Results (Consolidated and Standalone) of the Company along
with the Limited Review Report of the Auditors.

The financial results are also being uploaded on the Company’s website at www.lodhagroup.com.

The meeting of Board of Directors of the Company commenced at 3.30 p.m. and concluded at 6.50 p.m.
Kindly take the above information on your record.
Thanking you,

Yours faithfully,
For Macrotech Developers Limited
SANJYOT Digitally signed by

SANJYOT NILESH

NILESH RANGNEKAR
Date: 2024.10.25
RANGNEKAR 150510 10530

Sanjyot Rangnekar
Company Secretary & Compliance Officer
Membership No. F4154

Encl: As above

Macrotech Developers Limited: Lodha Excelus , NM Joshi Marg, Mahalaxmi, Mumbai 400 011, India
Regd. Office : 412, Floor-4, 17G Vardhaman Chamber, Cawasji Patel Road, Horniman Circle, Fort, Mumbai 400 001, India

CIN: L45200MH1995PLC093041 « T + 91 22 6773 7373 « E: investor.relations@lodhagroup.com
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M S K A & ASSOCi ates EI?Z, Floor &, Raheja Titanium

Chartered Accountants Western Express Highway, Gectanjali

Mynweana®

Railway Colony, Ram Nagar, Goregaon {E)
thumbai 400062, INDIA
Tel. +91 22 6238 0519

Independent Auditor’s Review Report on consolidated unaudited financial results of Macrotech
Developers Limited for the quarter and year to date pursuant to the Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To The Board of Directors of Macrotech Developers Limited

We have reviewed the accampanying Statement of consolidated unaudited financial results of Macratech
Developers Limited (hereinafter referred to as 'the Holding Company’), its subsidiaries, {the Holding
Company and its subsidiaries together referred to as the ‘Group’) and its share of the net loss after tax
and total comprehensive loss of its jointly controlled entities for the quarter ended September 30, 2024
and the year to-date results for the period from April 01, 2024 to September 3U, 2024 {‘the Statement’),
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations’).

This Statement, which is the responsibility of the Holding Company’s Management and has been approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recogmtion and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Sectivn 133 of the Cumpanies Act, 2013 {‘the Act'), read with relevant rules fssued
thereunder {‘Ind AS 34') and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements {(SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. A roview of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures, A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8} of the Regulations, to the extent applicable.

This Statement includes the results of the Holding Company and the following entities enumerated in
Annexure 1 to the report.
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MSKA & Associates

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based an
the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accardance
with the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial information of 3 subsidiaries included in the Statemept, whose
interim financial information (before consolidation adjustments) reflect total assets of Rs. 70 million as
at September 30, 2024 and total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 1 million
and Rs. 2 million and total comprehensive loss of Rs. 1 million and Rs. 2 million, for the quarter ended
September 30, 2024, and for the period from April 01, 2024 to September 30, 2024, respectively, and
cash inflows (net) of Rs. 1 million for the period from April 01, 2024 to September 30, 2024, as considered
in the Statement. These interim financial information have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the report of
the ather auditors and the procedures performed by us as stated in paragraph 3 above.

Qur conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and report of the cther auditors.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Mayank Vijay Jain
Partner
Membership No.: 512495

UDIN: 24512 4 SBRFQ Fo 1ol

Place: Mumbai
Date: Cctober 25, 2021

Head Dffica: 602, Floor 6, Rahe]a Titantum, Western Express Highway, Geetanjall Railway Colony, Ram Nagar, Goregaon {(E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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Annexue |- List of entities included in the results

Sr. No Name of the Entity Relationship with the Holding
Company

1 Apollo Complex Private Limited Subsidiary
2 Bellissimo Buildtech LLP*
3 Bellissimo Induslogic Bengaluru 1 Private Limited
{Formerty Known as Bellissimo In City FC NCR 1 Private
Limited)

4 Brickmart Constructions and Developers Private

Limited

5 Cowtown Infotech Services Limited

6 Cowtown Software Design Private Limited

%2 | DigiRealty Technologies Private Limited
8
—

G Corp Homes Private Limited
| National Standard {India) Limited
10 One Place Commercials Private Limited

11 Palava City Management Private Limited

12 Roselabs Finance Limited

13 | Sanathnagar Enterprises Limited

14 Simtools Private Limited

15 Thane Commercial Tower A Management Private |
Limited
16 Goel Ganga Ventures India Private Limited

17 Siddhivinayak Realties Private Limited (w.e.f. May 24,
2024)

18 V Hotels Limited (w.e.f. April 29, 2024)

19 Opexefi Services Private Limited (w.e.f. August 28,
2024)

20 One Box Warehouse Private Limited (w.e.f. August 28,
2024)

Corissance Developers Private Limited (w.e.f. May 31,
2024)

22 Bellissimo  Digftal  Infrastructure  Investment Joint Venture
Management Private Limited

23 Bellissimo  Digital  Infrastructure  Development
Management Private Limited

Bellissimo In City FC Mumbal 1 Private Limited
Palava thduslogic 2 Private Limited -
Palava Induslogic 4 Private Limited

21

Py a
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27 Siddhivinayak Realties Private Limited (upto May 23,
2024)

* Struck off

Head Office: 602, Floor 6. Raheja Titanium, Western Express Highway, Geetanjali Raflway Colany, Ram Magar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 05619
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MACROTECH DEVELOPERS LIMITED

CIN : L45200MH1 995PLCOT3041

keglstered Office: 412, Floor- 4, 17G Vardheman Chamber, Cawas|l Patel Road, Hornlman Circle, Fort, Mumbal - 400001
Corpordte office: Lodha Excelus, L 2, N M loshi Marg, Mahaloxmi, Mumbat - 400011
Tel : #9122 4773 7373; Emall : Investorrelations@lodhagrovp.com

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2024

{€ In mllllon]

Quarter ended §lx Months ended Year ended
Sr. Nao. |Partlculars 30-5ep-24 | 30-lun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24
{Ungudited) | {Unaudited] § (Unoudited) | {Unaudlied) | {Unqudited] | (Audited)
1 lincome
o) [Revenue From Operations 26,257 28,445 17,494 54,722 33,670 1,03,1641
k) |other Income 587 718 55 1,307 599 1,534
Tolal Income 24,844 29,183 17,551 54,029 34,249 1,04,695
2 | |Expenses
a) jCost of Prajects 15,720 | 7,108 2.990 32,829 20,032 52,028
b JEmplayes Baneliis Expense |, 403 }. 400 1,153 2,803 2.345 4,712
c}) |Finance Costs 1.362 1172 1231 2,537 2,472 4,798
i) |Depreciatian, Impdirment and Amortisation Fxpense 455 504 293 1249 533 2,039
el |Other Expenses 2,088 2,388 b 44746 3.832 2,664
Tolal Expenses 21,241 22,673 14,859 43,914 29,214 | B3.241
3 Profit before Share of Proflt In Assoclate and Jolnt Yenture 5,405 s510| 2492 12115 5,058 21.454
and exceptional lfem(1-2]
4 Share of Mef Profit/ {Loss) (0 Associgtes and Joint Yeaqture (&) {4) {40) {10] {55] {129}
5 Exceptional tems - - - - - [1.04%)
[ Profit befare tax {3-4-5) 5599 4,506 2,652 12,1058 5,000 20,274
7 Tax credit! (expense] for tha pericd/vear B
aj |Current Tox [1.054) {1,347) (19%) {2.401) (331) {1,288}
_| bl |Dsferred Tax {314) {400} [425) {714) {849) {3,448)
B Net Froflt for the pertod / year {6-7) 4,231 4,75% 2,028 B.9%0 3.820 15,542
] Other Comprehensive Incoma/ (Loss)
A) ll.i:sr:s that will not be reclassifled to Statement of Profit and (8) (22) " (28) (13) 75
Gain on Prepedy Revalualion i | 105
i Re-measurement of defined benalit plans 1)} {29] 11 {37] (2] (8
Income Tox effect Z 7 I g E i22)
B] jitems that will be reclasslfied to Statement of Profit and Loss - - {29} - (1%} 17
Foretgn Currancy Transiation Reserve - - 29) - {19] 17
10 Total Comprehensive income for the period / year (8+%) 4,225 4,737 1,999 8,742 3.788 15,634
11 Proflt for the perfod/ year atirbutable ta: 4,231 4,759 2,028 8,950 3820 15,542
fi) Dwriers of the Company 42329 4,753 209 8,782 33032 15.421
[il) Nor-cantralling nterest 2 & e A \7 51
Other Comprehensive Income / {Loss) for the period/ year
] L dabie b o (8) {22)| {29) (28) {32) 92
{i) Qwners of the Company (&) 22) {29} [28) {32) 92
fiy Non-controlling Interest = 5 i 5 s .
13 Total Comprehensive Income for the perlod / year 4225 4737 1.999 8942 3,788 15,634
atiributahle to: i
(i} Owners of the Company 4,273 4,731 1.990 8,254 377 15,583
(i) Non-contralling Interest 2 6 9 81 17 51
14 Pald-up Equity Share Capltal ¥y 7.¥50 ¥.4dd ¥.953 2,644 Y.y4s
{Face Value of 2 10/- per share}
18 Qlhur Eqully (Bxeluding Revalugtion Reserve) | .67 400 145,271 1.25.55) 1,47 480 1.25.553 1.60.335
16 Net Worth 1,78,150 1,75.958 1,26,305 1,78,150 1,26,305 1,70.998
17 Earnings Per Share (EPS) (amount in ¥)
[hot annualised except year end EPS)
Basle 4.25 4.78 2.09 7.03 .95 14.03
Diluted — 4.23 4.74 2.09 8.9¢ 3.94 15.99
18 Current Ratio [Refer Note 3] 1.68 1.68 1.51 1.68 B 1.62
19 Long term Debt to Waorking Capital {[Refer Note 3] 010 0.10 0.20 0.10 (.20 012
20 Current Liability Ratio (Refer Note 3| 0.93 0.93 0.89 0.93 0.89 0.92
21 Total Debts to Total Assets (Refer Note 3) 0.17 0.18 0.21 017 0.2 0.14
22 Debt Equity Ratio [Refer Note 3) 0.45 0.47 0.69 0.45 0.69 Q045
23 feht Senving Coverape Rotio® (Refar Nnte 3) 93 117 {184 139 74 | 26
24 Interest Service Covercge Ratio* [Refer Note 3} 2.60 3.23 211 2.66 2.08 2.90
?5 IDeltors Tumover* (Refer Note 3| 3,44 3,42 2,56 745 4.74 13.40
24 inveniory Tumover” {Rafer Nole 3 0.32 0.37 0.20 0.65 .37 1.21
27 Bad Deb! to Account Receivable Rallo® [Rolor Mate 3]
28 Opetating Margin %° (Rele) Note 3} 36.53% 33.68% 32.17% 35.05% 3021 % 33.28%
27 | InetProd morgin % (Refer Note 3) |5.76% 16.31% 11.55% 16.05% %

. r@b]_:'ﬁw:fﬁ:ullzed except for year ended on 31-March-2024




{2 in millilon)

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES
As at As at
Sr. Mo. |Particulars 30-Sep-24 | 31-Mar-24
{Unaudited} | (Audited} |
A ASSETS
1} {Non-Cumrent Assets
Property, Plant and Equipment 6,081 5709
Investment Property 2,519 1,463
Goodwill 3,940 4,520
Intangible Assets 82 38
|mvestments accounted for using the Equily tethod N3 2,796
Financial Assets
Investments 1,686 2.133
Loons ! ) - 22
Other Financial sssets 3.049 7.287
-~ Non-Current Tax Assels [Net) ] 1,439 1.714
Deferred Tax Assets {Net] B 1423 v
Cther Mon-Curent Assetfs 893 715
Total Non-Cument Assets 21,445 26,674
2} [Current Assets : ) ]
nventories 3.585.289 337,730
Finoncial Assets
Investrnents 12,596 20,074
Loans 14,295 11,447
Trade Receivabilas 6,682 7.75%
Cash and Cash Equivalents 8,642 18,270
Bank Balances other than Cash and Cash Equivalents 5,575 B.078
Other Financial Assets 34,111 26793
Other Curent Assets . 15015 12,985
Total Current Assets 452205 445,574
Total Asseis (1 + 2) 4,723,850 4,72,252
B JEQUITY AND LIABILITIES
1) |Equity -
Equity Share capital 2933 9.945
Other Equity 1,71.8%3 1.64,748
Nan-Caontrolling Interests 655 647
1.82,501 1,75,340
2) [Non-Current Liabllities B e
Financial Ligbilities
Bomowings 17,431 19,701
Lease Liability 122 131
Trade Payables )
Due to Micro ond Small Enterprises 444 237
Due to Others 378 239
Other Financial Liabilities S5lé 445
Provisions . 300 247
Deferred Tax Licbilities {Net} 2313 1,637
21,706 22,638
3) |Current Liabllitles
Finangial Ligbilities
Borrowings 62,105 57.098
Lease Ligbility 38 46
Trade Payables il
Due to Micro and Small Enterprises 3098 4,177
Due o Othiens = 23,645 21,137
Other Financiai Liabilities 58,623 75,370
Provisions 94 89
Current Tax Liabilities {Nel) - 62
Dther Current Lickilities 1,22,0R0 1,16,295
2,649,643 2,74,274
- DietarBayity and Uabllities (1 + 2 + 3) 4,73,850 4,72,252




(¥ in million)

STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW

r.

For the six months ended

No. IParticulars 30-Sep-24 0.5ep-23
{Unaudited) | {Unaudited)
[A) Operdating Activitles
Praflt Before Fax 12,105 5,000
Ad|ustments for
Depreciation. amertisalion and Impairment Expanse 1.249 533
{Profif)/ Loss on Sale of Praperty, Plant and Equipment - 1 c
Share of Nei (Profit)/ Loss in Associate and Joint Venture 10 55
Net Foreign Exchange Differences - — == 4 r,AI.V.‘\_'i‘
Interest Income B (578) 1352]
Finance Costs 414 5457
Provision for Share based payment 341 360
Gain on Sale of Investments {600} 1‘25}
Sundry Balances [ Excess Provisions written off/ (back) [net) |64] {10]
[Gains) / Loss arising from fair valuation of financial instruments 59 -
Operating Proflt Before Working Capital Changes 15,143 11,005
Workdng Cupltal Adjustments:
{increase)/ Decrease in Trade and Other Receivables [4,174) (6737}
{Increcse}/ Decrease in Inventories (5,473} {7,832
Incregse/ (Decrease) in Trade and Other payables [8,484) 14,373
Cash Generated from Operoting Actlvities {1.970) 10.80%
|Income Tax {paid)/ refund {net) [2,268) 282
INei Cash Flows from / {used In} Operating Activitles {4,238) 11,091
{8) lInvesting Activitles
Purchase of Property, Plant and Equipment including Invesiment Property & Intangible Assets {2.223)] {793}
Proceeds fram / ﬂnves‘rmen‘r in Bdnk Deposits 2,674 {}.238)
Sale / [Purchase) of Mon-Cument Investments {net) 417 ‘ 305}
Sale / [Purchase) of Current Investments [Ref} 8,019 (2,983}
Interest received — 549 168
Loans (Given)/ Received back [Net) [2.830}] 584
Net Cash Flows from/ (Used In) Invesling Aclivilles 4,408 (5,263)
{c) Financing Activities
Finance Costs Paid (3.908) {4.3%0)
Proceeds from Borrowings 19,930 34,287
Proceeds from lssue of Share Capital {Including Security Premium) 93 81
Payment of Dividend on Equity Shares 12,239) -
Payment of Lease Liability B [39) {32)
Repnyment of Barrowings (27.199) (27,571
Net Cash Flows from/ (used In) Financing Aciivities {13,358) (7,625)
{o) |Met Increase/ (Decrease] in Cash and Cash Equivalents (A+B+C} - {10,988) (1,797)
Add: Cash and Cash Equivalents at the beginning of the pein'od,f year 18.270 13,108
Cash and Cash Equivalents acquired on account of Acquisition of Subsidiary 1,340 -
Cash and Cash Equlvalents at the end of the perlod 8.642 11,311
/’/;7;1
| fasl
3 ‘0‘/
: oy
k
D.
™

. e
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Notes to unoudited Consolidated Financiol Resuls .

| The above unaudited consclidated financial results for the quarter ond six month ended 30-September-2024 have been
reviewed by the Audit Committee and approved by the Board of Directors (the Boord') af their respective meetings held on
25-October-2024. The statutory auditors of the Company have camied out the limited review of abave financial results of the
Group and expressed an unmadified conclusion.

2 During the quarter ended on 30-Seplember-2024, the Compony has alloted 2,946,015 equity shores having a face value of
10 each upon exercise of options grarted under the Macrotech Developers Limited - Employee Stock Option Schemes.

3 Definitions for Ratios:

a) Current Ratio : Current Assets/ Current Liabilities

b] Long ferm Debt fo Working Capiial Rotio ‘Leng Term Debt / Working Copital

c] Current Liability Ratio . Current Liabilites / Total Liabilities

d) Total Debts to Total Assets Ratia : Total Debls / Total Assets

e] Debt Equity Ratio . Paid-up Debt / Total Equity [Share Copital + Applicable Reserves)

f} Debtf Service Coverage Ratio* . Earnings before Interest Expenses#, Depreciation and Tax {(excludes

Exceptional ltem) / {Inferest Expenses + Principal Repayment (excluding
refinancing. prepayment and group debt))

gl Interest Service Coverage Ratio* . Earnings before Interest Expenses#, Depreciation and Tax [excludes
Exceptional Item) / Interest cost

h] Debtars Turnover® | Revenue from Operations / Average Trade Receivablies

i} Inventory Turnover* . Cost of Sales / Average Finished Inventory

jl Bad Debt to Account Receivable Ratio . Bod Debt / Average Trade Receivables

k] Operating Margin % . Earnings before Interest Expenses#. Depreciation.Tax. & Exceptional

Item less Other Income / Revenue from Operation
1] Net Profit Margin % . Profit After tax / Tetal Income
# Interest cost represents Finance cost debited to Statement of Profit and Loss and Interest cost charged through cast af

projects.
*in fimes

4 The Group is mainly engaged in the business of real estate development, which is considered to be the only reportable
segment by the management.




5 The figures for the corresponding previous year/period's have been regrouped/ reclassified, wherever considered necessary
o make them comparable with curent period's classification.

For and on behalf of the Board of Directors of
Macrotech Developers Limlted

i

Abhlshek Lodha
Place : Mumbail Managing Dlrector and CEQ
Date : 25-Cctober-2024 DIN: 00264087




M S K A & ASSOC] ates 2[?2, Floor 6, Raheja Titanium

Chartered Accountants Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (k)

Mumbai 400063, IND|A
Tel: +91 22 6238 0519

Independent Auditor’s Review Report on standalone unaudited financial results of Macrotech Developers
Limited for the quarter and year to date pursuant to the Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To The Board of Directors of Macrotech Developers Limited

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Macrotech
Developers Limited {hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2024
and the year to-date results for the period from April 01, 2024 to September 30, 2024 (‘the Statement’)
attached herewith, being submitted by the Company pursuant te the requirements of Regulatien 33 and
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing
Cbligations and Disclesure Requirements) Regulations, 2015 as amended {‘the Regulations’).

2. This Statement, which is the responsibility of Company's Management and has been approved by the
Company’s Board of Directors, has been prepared in accordance with the recogniticn and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013('the Act’), read with relevant rules issued thereunder (‘Ind AS
34"}, and other recognised accounting principles generally accepted in India, and is in compliance with
the Regulations. Cur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
jssued by the Institute of Chartered Accountants of India. A review of interim financial infoermation
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon {E], Mumbai 400063, [DIA, Tel: +91 22 6238 0519
ahmedabad | Bengaloru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune wwyy. mska.in
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Chartered Accountants

Based on our review canducted as stated in paragraph 3 above, nothing has come to our attention that
causes Us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, ar that it contains any material misstatement.

For M S K A B Associates
Chartered Accountants

ICAl Firm Registration No.105047W
1

Mayank Vijay Jain
Partner

Membership No.: 512495
UDIN: QA4S 12495 B KFQFP S 459

Place: Mumbai
Date: October 25, 2024

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbal 400063, INDIA, Tel: +§1 22 6238 0519
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MACRQTECH DEVELOPERS LIMITED

CIN : L45200MH1 925PLCO?3041

Reglstered Office: 412, Floor- 4, 17G Vordhaman Chamber, Cawasll Patel Road, Hernlman Clrcle, Fort, Mumbal - 400001
Corporate offlce: Lodha Excelus, L 2, N M Joshl Marg, Mahalaxml, Mumbal - 400011

Tel: +9122 4773 7373; Email : Investor relationsBlodhagroup.com

UNAUDITED STANDALOMNE FINANCIAL RESULTS FOR THE GUARTER AND $IX MONTHS ENDED 30TH SEPTEMBER, 2024

{T In milllon]
- ; Quarter Ended Six Monihs Ended Year Ended
Sr. No_ |Parficulars 30-Sep-24 30-Jun-24 3D-Sep-23 3-5ep-24 30-5ep-23 31-Mar-24
(Unaydited) (Unaudited) {Unaudited) (Unavdited) (Unavdiled) (Audlted)
1 Incomer
o} JRevenue From Operafions 25,405 27,854 1712 53,459 31,394 24,595
by jOther Income 7 949 234 1,866 1,164 3.188
Tatal iIncome 25,522 28,803 17,544 55,325 32,562 $7.783
2 iExpenses
al |Cost of Projects 15.528 14,839 9987 32,347 18,494 57.252
bj[Employee Benefils Expense 1,380 1.37% 1,120 2,759 2,288 4,628
cl|Finance Costs 1,553 1 405 2877 2,942 5,433
d} |Depreciation. Impairment and Amortisation Expense 885 458 | 443 1.543 877 2.513
&) JOther Expenses 2,034 2933 2,233 42467 3.842 i 9,477
Total Expenses 21,382 22,421 15,208 43,813 28,455 79,303
3 Froflt Before Excephlional lbem ond Tax [1-2) 5,140 372 2,338 11.512 4,097 18,480
E Exceptional Items - - - . {2.639]‘
5 Proflt before tax (3-4) 5,140 4,372 1,338 11.512 4.0%7 15,841
[ Tax credit /lexpense] for the period/fyear
o] fCurrent Tax 1,013} (1,353 1% [2,366) {180) {750)
b)] |Defered Tax {274} {382) [458) [638) [803) [3.443)
7 Net Proflt for the parlod / year {5-4) 3.851 4,657 1,741 B,508 3114 11,438
-} Other Comprehensive Income / [Loss)
Jitems that wlll not be reclossifled to Statement of
Profit and Loss (e} (22) - (26) (13) 74
Gaoin on Propery Revaluation - - - - - 105
Remeosurerments of Defined Bensfit Plans (&) 129} [ [37) 121} ?}
Income tax effect 2 7 1 2 8 122}
g I?:%I)Comptehenslve Income for the perlod / year 3845 4.435 1.761 8,480 3101 11712
10 Pald-up Equity Share Capiltal 2,953 2,950 9,644 92,953 2,644 9.745
[Face vatue of T 10/- each)
11 Other Equity (Excluding Revoluation Reserve) 1,62,245 1.60,428 1.22.921 1,862,245 114312 1.55,578
12 Met waorth 173,114 1,71,296 1,313,483 1,723,114 T,24,8?4 1.66,442
13 Earnings Per Share {EP5) {amount in ¥}
inot annualised except vear end EPS)
|Basic 3.87 4,468 1.83 B.55 3.23 12.04
Diluted .86 4,64 1.82 8.52 .22 12.01
14 Curent Ratio [Refer Nota &) 1.56 1.56 1.41 1 56 1.41 1.52
15 Lang term Debt to Working Capital (Refer Mote 6} 0.04 0.04 016 0.04 D.16 0.06
14 Current Liability Ratio (Refer Nole &) 0.94 0.%6 0.92 0.94 0.92 0.96
17 Total Debts to Total Assets [Refer Note &) D17 0.17 0.24 0.17 0.24 0.18
18 Debt Equity Ratic [Refer Note &) 0.45 0.45 0.82 0.45 0,82 .52
19 Debl Service Coverage Ralio® [Refer Note §) 1.18 1.62 1.43 1.70 0.74 | 20
20 Interest Service Coverage Rafio® [Refer Note 6] 2.47 3.1 2.00 276 190 2.60
21 Debtors Turnovert [Refer Nate 4) .54 3,58 2.49 759 4,38 12.67
22 nvenloy Tunmover® (Refer Nole ¢) 0.42 051 0.24 0.a2 0.44 1.42
23 Bad Debt to Account Receivable Ratio* [Refer Note . . . - = -
6}
24 Operating Margin %* [Refer Note 6) 32.49% 31.48% 28.40% 31.95% 27.00% 30.01%
NefReafit Matgin %* (Refer Note &) 14,52%, 1617% 10.04% 15.38% 9.56% 11.20%

= Mot Arinyalized except for year ended on 31-March-2024
oW




{Z in million)

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES

Sr. !Purﬂculars As at As at
No. 30-5ep-24 31-Mar-24
{Unaudited) [Audlied)
A | ASSETS - 3
1} [Non-Current Assets i ]
Froperty. Plant and Equipment 4.507 4.654
Invesfment Properly - 2,250 2,304
Goodwill - 3,408 3,968
Infangible Assets B 194 340
Financial Aszefs
Investments 4,324 3,774
Lodns = ) R = 7,135
Other Financial Assets 2.885 7118
Non-Current Tax Assets (Net} 1,103 1.31%
Other Non-Current Assets 712 539
Total Non-Currenlt Assets 31,308 31,173

2} |Current Assets

linventaries 3.24.606 3.28.294
Finaneic| Assets -
Investmeants 10,024 — 20073
Loans 15901 11,652
l[rade Receivables 6.458 7.627
Cash and Cash Equivalents 8.090 17914
Buank Balances other than Cash and Cash BEquivalents 46921 7,081
Olher Financigl Assels . 53,156 3 41.874
Other Cunent Assets " 11,855 10,553
Total Current Assets 4,34,852 4,45,072
Total Assels (T + 2) 4,446,150 474,245 |
B JEQUITY AND LIABILITIES
1) jEquity )
[Equity Share Capital 7,953 9,945
Oither Equily 1.66,658 1. 52.991
1.74.611 1.69.93%
2} [Non-Cument Liabilities
Financial Ligbilities
Borrowings el 5.843 7.697
Lease Ligbility 1.663 2.044
Tiade Payables . .
Due to Micro and Small Enferprises ‘ 101 70
Due to Others 40 34
Other Financial Liabilities 262 240
Provisions 295 242
Deterred Tax Liabilities [Net] 1,913 1,284
10,137 13.413
3) |Cumrent Liabllities |
Financial Ligbilities
Borowings 72,167 76,309
Lease Liabliity i 745 701
Trade Payables
~ Due lo Micro ond Small Enferprises 491 787
Due to Others 29.728 26,795
Other Financial Liabilihes 58,303 72,707
Provisions ?3 88
Other Cwrent Liabilities 1.17.885 1,15,309
279412 2,92,69%

Tatol Equlty and Liabilifies (1 + 2 + 3) 4.66.140 4,764,245




(¥ in million)

STATEMENT OF UNAUDITED STANDALONE CASH FLOW

For the Six months ended

30-Sep-24 30-Sep-23
{Unaudited) {Unaudited)
{A) |Operating Activitles _
Profit Before Tax 11,512 4,097
Adiustrments for
Deprecigiion, impalrment and Amorlisafion Expense 1,543 877
Net Foreign Exchange Loss / {Gain) 1 |4
Sundry Balances / Excess Provisions Written Off/ {Back] [Net) {26} 15
Profil on Sale of Investments (600 (23]
{Gains} / Loss arising from Fair Voluation of Financial Instruments &1 .
Provision for Share based payment 340 ) 356
Interest Incame {1,043} {929]
Finarce Costs 3,854 5.881
Operoting Frofit Before Working Capital Changes 15,642 10,288
Working Capltal Adjustments:
[increase)/Decrease in Trade and Other Receivables {6.992) (9,953)
{Increase)/Decrease in Inventories (25) (14,135)
{ihcrease/(Decrease} in Trade and Other Payables {5.641) 19,206
Cash Generated From Operating Actlvitles 2,984 5,406
lincome Tax [Paid)/Refund [Net] - {2,150} 157
|Nei Cash Flows From Operating Aclivities 834 5.563
|(8) [investing Activities
[Purchase of Property, Plant And Equipment {including intangible) {1.048) {873]
Proceeds from Sale of Property, Plant And Equipmerﬁ - -
|Purchase of Non-Current Investments {738) {303]
Proceeds from Sale of Non-Cument Investments 410 23
(Purchase) / Sale of Current Invesiments 10,514 [2,98%}
Proceeds from / {Invesiment] in Bank Depasits [Net) 2,557 {1,960}
Loans [Given)/ Received back (Met) {8,850) 2,288
Interast Received ’ 350 560
Net Cash Flows from/ (used In) Invesiing Activities 2977 {3.254)
[C] |Financing Activities
Proceeds from issue of Equity Shares including Securities Premium 94 81
Proceeds from Bormrowings 18,250 28,382
Repayment of Bor'rowing{ {24,467) (28,452)
ﬁépoyment of Lease Liability {25) {24)
jPayment of Dividend on Equily Shares [2,239) -
frinance Costs paid [3.250) {3,904)
INet Cash Flows from/ (used in) Financing Activities (13.637) (3.717)
(D] [Net Increase/ (Decrease) In Cash and Cash Equivalents {A+B+C) {9.828) (1,408)
Add: Cash and Cash Equivalénts at the beginning of the pericd 17,914 12,752
Cash and Cash Equivalents at end of the perlod 8.090 11,144




MNotes lo Unoudited Standalone Flnancial Results

B

The dbove unaudited standalone financial results for the quarter and six months ended 30-September-2024 have been reviewed by the Audit
Commifttee and oppioved by the Board of Directors ['the Board'] at their respective meetings held on 25-October-2024, The statutary duditors
hove camed out the imited review of the above finuncial results of the Company and expressed an unmodified conclusion

During the guarter ended on 30-September-2024, the Company has alloted 294,015 equity shares having a face value of 10 each upon exercise
of optinns granted under the Macrotech Developers Limited- Employee Stock Option Schemes

The Compony has filed a scheme of merger by alisorption of One Place Commercials Private Limited and Palava City Manogement Private
Limited {*wholly Owned Subsidianes') with the Company and their respective shareholders ["Scheme”) under section 232 read with section 230 of
the Companies Act, 2013 with effect from the appeinted date ie. D1-April-2024, on 10-Februany-2024 with the Hon'ble National Company Law
Tribunal, Mumbai Bench {'MCLT') The Standalone financial results have been prepared without giving impact of samc as the Scheme & pending
for appraval before the NCLT.

The Board of the Company af its meeling held on 30-July-2024, has subject o necessary approvals, considered ond approved Scheme of merger
by absarption of three listed subsidiaries namely National Standard {India) Limited, Sanathnagar Enterprises Limited and Roselabs finance Limited
with the Company and ther respective shareholders ("Scheme”) under Sechion 232 read with Section 230 of the Companies Act, 2013 The
Standalone financial results have been prepared without giving impoct of same as the Scheme is pending for approval.

Tre tolal listed secured Non-Convertible Debentures (NCDs). outstanding as on 30-5eptember-2024 s ¥ 4,728 million. The NCDs are secured by
way of a registered mortgage over the idenfified project lond. construction thereor and project receivables, os stated in the respeclive
information memorandum. The security caver inespect of listed Secured NCDs as at 30-September-2024 15 more than the requisite coverage of
1 75 times, 1. 50 imes and 1,49 times for NCDs of ¥ 484 million, ¥ 3,052 million and T 1.192 million respectively.

Definitions for Ratios:

a] Current Ratio Current Assets/ Curent Liabilities

B} Long term Debt to Working Capital Rolio . Long Term Debt f Working Capital

cj Curent Liability Ralio Current Liobilifies f Total Linbilities

d)] Tota! Debts to Total Assets Ratio Total Debls / Tolal Assets

e] Debt Equity Ratio Paid-up Debt ¢ Totol Equity {Share Capital + Applicable Reserves)

. Earnings before Interest Expenses#. Deprecialion and Tax {excludes Exceptional lfem) /
f} Debt Servce Coveroge Ratio® {Interast Expernses + Principal Repayment [excluding refingncing. prepayment and group
debt]}

' Earrings before Interest Expenses#, Depreciation and Tax [excludes Exceptional ltem) /

Inlcrost I =] Ratig*
g} Inlzrost Senvice Coverage Raotio Ieretkie st

h) Debtors Turnover® ' Revenue from Operations / Average Trade Recelvables
it Inventary Turnover® . Cost of Sales / Average Finished Inveniory
i Bad Debt to Account Receivable Ratio . Bad Debt / Avernge Trade Receivables

. . i i nsas#, D sigtion. Tax, & Exceptional temn less Other Income
] Operating Margin % Earhings before Imeres‘T Expehnses eprecigtion o)

{ Revenue from Operation
I} Net Profit Margin % , Profit After tax / Total Income

# Interest expenses represents Fnance cost debiled to Statement of Profit and Loss and Inlerest cost charged through cost of projects.
*in times

The Company s mainly engaged in the business of real estate development, which is considered to be the only reporfable segment by the
management,




& The figures for the coresponding previous vear/period's have been regrouped/ reclassified, wherever considered necessary. to make them

comparable with curent period's classification.
For opd on behall of the Board of Directors of
e jmch Developers Limited

Abhishek Lo
Managing Director ond CED
DIN: 002566G8%

Place : Mumbai
Date : 25-October-2024
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