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October 25, 2024 
 
BSE Limited  
Scrip Code: 543287 
Debt Segment – 974511, 974986, 975115, 975192, 975560 

 
National Stock Exchange of India Limited 
Trading Symbol: LODHA 

 
Dear Sirs, 
 
Sub:  Outcome of Board Meeting  

 
Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘Listing Regulations’)  
 
In continuation to our letter dated October 21, 2024, we wish to inform you that the Board of Directors of 
Macrotech Developers Limited (‘the Company’) at its meeting held today, i.e., October 25, 2024, has  
inter-alia approved the Unaudited Financial Results (Consolidated and Standalone) of the Company for 
the quarter and half year ended September 30, 2024. 
 
Pursuant to Regulation 30, 33 and 52 read with Schedule III of the Listing Regulations, we enclose 
herewith copy of the Unaudited Financial Results (Consolidated and Standalone) of the Company along 
with the Limited Review Report of the Auditors.  
 
The financial results are also being uploaded on the Company’s website at www.lodhagroup.com.  

 
The meeting of Board of Directors of the Company commenced at 3.30 p.m. and concluded at 6.50 p.m. 

 
Kindly take the above information on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Macrotech Developers Limited                     
 
 
 
Sanjyot Rangnekar    
Company Secretary & Compliance Officer                       
Membership No. F4154 
 
Encl: As above 
 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Gectanjali 
Railway Colony. Ram Nngar, <ioreg11on (E) 
Mumtiai 400063. INDIA 
Tel: •91 22 6238 0519 

Independent Auditor's Review Report on consolidated unaudited financial results of Macrotech 
Developers Limited for the quarter and year to date pursuant to the Regulation 33 and Regulation 52 
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To The Board of Directors of Macrotech Developers Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Mac:rotech 
Developers Limited (hereinafter referred to as 'the Holding Company'), its subsidiaries, (the Holding 
Company and its subsidiaries together referred to as the 'Group') and its share of the net loss after tax 
and total comprehensive loss of its jointly controlled entities for the quarter ended September 30, 2024 
and the year to-date results for the period from April 01, 2024 to September JU, ZUZ4 ( 'the '.itatement'), 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and h11s been ilpprovcd 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
p1e~u•ibed u11Je1 SeLtiu11 133 uf tl1e CuInµa11ies Ac.t, 2013 ('the Act'), 1·ead with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is in 
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, prlmartly of persons responsible for financial and accounlilll! matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 1n 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the re~ult5 of the Holding Company and the following entities enumerated in 
Annexure 1 to the report. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 3-4 and other recognised accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial information of 3 subsidiaries included in the Statement, whose 
interim financial information (before consolidation adjustments) reflect total assets of Rs. 70 million as 
at September 30, 2024 and total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 1 million 
and Rs. 2 million and total comprehensive loss of Rs. 1 million and Rs. 2 million, for the quarter ended 
September 30, 2024, and for the period from April 01, 2024 to September 30, 2024, respectively, and 
cash inflows (net) of Rs. 1 million for the period from April 01, 2024 to September 30, 2024, as considered 
in the Statement. These interim financial information have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on the report of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditors. 

For M S KA Ei: Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Mayank Vljay Jain 
Partner 
Member·shtp No.: 512495 r:.. , , L 
UDIN: 2.11 <;'"j2 lt"1',St3 K F ~, 0 o • I 

Place: Mumbai 
D.1t~: Oi.:tober 25, 202'1 

Head Office: 602, f(oor 6, Rahej~ Tftanlum, Western E~pre;s Hlshway, Geetanjall Railway Colony, Ram Nagar, Goregaoll {El, Mumbai 400063, INOIA, Tel: •91 22 6238 0519 
Ah,nedabad I 8en~alun1 I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.msk~.m 
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Annexue I- List of entities included in the results 

Sr. No Name of the Entity Relationship with the Holdtng 
Company 

1 Apollo Complex Private Limited Subsidiary 

2 Bellissimo Buildtech LLP• 
3 Bellissimo lnduslogic Bengaturu 1 Private Limited 

(Formerly Known as Bellissimo In City FC NCR 1 Private 
Limited) 

4 Brickmart Constructions and Developers Private 
Limited 

5 Cowtown lnfotech Services Limited 
6 Cowtown Software Design Private Limited 
7 DigiRealty Technologies Private Limited 

8 G Corp Homes Private Limited 

9 National Standard (India) Limited 

10 One Place Commercials Private Limited 

11 Palava City Management Private Limited 

12 Roselabs Finance Limited 

13 Sanathnagar Enterprises Limited 

14 Simtools Private Limited 

15 Thane Commercial Tower A Management Private 
Limited 

16 Goel Ganga Ventures India Private Limited 

17 Siddhivinayak Realties Private Limited (w.e.f. May 24, 
2024) 

18 V Hotels Limited (w.e.f. April 29, 2024) 

19 Opexefi Services Private Limited (w. e. f. August 28, 
2024) 

20 One Box Warehouse Private Limited (w.e.f. August 28, 
2024) 

21 Corissance Developers Private Limited (w.e.f. May 31, 
2024) 

22 Be!l1sslmo Digital Infrastructure Investment Joint Venture 
Management Private Limited 

23 Bellissimo Digital Infrastructure Development 
Management Prtvate Limited 

u ... 
Belllsslmo In C1ty FC Mumbai 1 Private Umllecl Aft ~ 24 

' )s061,. 25 Palava tnduslogtc 2 Pr1vate L1m1ted 

7 i 26 Palava lnduslogic 4 Private Limited 
tr/ 

, !'z ~ ,, ·::,,; .. 
IJ l,\ • , 
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27 Siddhivinayak Realties Private Limited (upto May 23, 
2024) 

• Struck off 

Hea~ Office: 602, Floor fi, Raheja Titanium, Western Expr~ss Highway, GeetallJali Raflway Colony, Ram Nagar, Gore~aon (El, Mumbai 400063. INDIA. Tel: +91 22 6238 0,19 
Ah,nedabad I Ben~aluru I Chennai I Goa I Guru~ram I Hyderab~d I Koc hi I Kolkata I ML•mb~i I Pune www .nu,ka. itl 



MACROTECH DEVELOPERS LIMITED 
CIN : L45200MH 1995PLC093041 

Registered Office: 412, Floor- 4, 17G Vordhaman Chomber, Cowasjl Polel Road, Hornlmon Circle, Fort, Mumbai - 400001 
Corporote office: Lodha Excelus, L 2, NM Joshi Marg, Mahaloxml, Mumbol • 400011 

Tel: +9122 6773 7373; Email: lnve1lor.relollons@lodhagroup.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2024 

Quarter ended Six Months ended 
(f In mllHon) 

Year ended 
Sr. No. P orllc ulo11 30-Sep-24 30-Jun-24 30-Sep-23 J0•Sep-24 30-Sep-23 31-Mar-24 

IAudltedl (Unaudll.edl IUnoudlledl (Unaudlledl (Unoudltedl (Unoudltedl 
Income 

aj Revenue From Operations 26.257 28.465 17,496 54.722 33,670 l .03,I61 

, b) Olher Income 589 718 55 1,307 5?9 l.53~ 

Total Income 26.846 2'1.183 17,551 56,029 34,269 1,04,695 

2 Expenses 

□ I Cost of Projects 15.720 17,10? 9,990 32,829 20,032 62.028 

b) Employee Benelits E;.pense 1,403 1,400 1,153 2,803 2.345 4.712 

c) Finance Costs 7,365 I , 172 I ,231 2.537 2 472 4.798 

d i Depreciation, Impairment and Amorti5ation &pense 665 604 293 1 269 533 2.039 
e) mher Eltpens.,,,; 2,088 2.388 2,192 4.47 6 3.832 9 .664 

Total Expenses 21,241 22,673 14,859 43,914 29,214 83,241 

3 Pront before Shore or Pront In Assoclole and Joint Venture 
1---1---t=cm""d"-e=x=c=eP.lloncilllemfl-2l 5,605 6,51 O 2,t.92 12,115 5,055 21,454 

1_4-+----IFS.'-'ha~re"'---'o'-'-f-'---N-=e"---t '---'Pr--"o"'-fit"-/ ---"(L=-.,oc.c1"'sl-"lh'"'A55'-==-ac"'i""'a'"°te:..:.s..::a""n-=d-=J-=o"-in"-t ..:..V:::cen:..u.:aluc,re'----+-----''.=.6lL1----=(41_t-----~14_0_1 __ ~/l_O~l ___ l_5~5I,+-__ _.__.rl_2_9l'-t 
5' Exceptional Items • • • • • (1,049) 

1, ~rant before tox {3-4-5) 5,599 t.,506 2,652 12,105 5,000 20,271, 
7 rax credit/ !expense] for the period/vea, 

al CurrenfTax (1,054) (1,347) 1199) (2,401) (337) (1,286) 

bl Deferred Tax {314) (400) 1425) [714) (849) (3,448) 
8 fllet Profit for the period/ year {6-7} 4,231 4.759 2,028 8,990 3,820 15.542 
? Other Comprehensive Income/ (LoiiS) 

A) Item:. that will not be reclcisslfled lo Statement of Pront and (1,) (22) . (281 {l 3) 75 
Lo:.s 
Gain on Property Revalualfon 105 

1--- i- --1--Re_-_m_e_a_su~re_m_e_n_t_o_f -d_e_t_in""'e""'"d""'b""e_n"'"ef_it""p""'la=ns~------+----=(8 ... l 1 ____ _,.!2;;;.9 .. l._ ___ ,..II .. I11----""'3=7I1--__ ..,l-=-21"-'-l+-----"m--'1 
Income Tax effect ? 7 7 9 il (22) 

8) Items !hot will be reclossllled lo Statement ol Pront and Loss - - {2'1) • {19) 17 

Foreign Currency Translation Re5erve • - 129) • { 191 17 

10 Total Comprehensive Income for the period / Y<i!Clr (8+9) 4,225 4,737 1, 9'1'1 8,962 3,788 15,634 

11 ~rofll for !he period/ ye cir atllfbulable to: 4,231 4,759 2,028 8,990 3,820 15,542 

(iJ Owners ol the Company 4.229 4,753 2,019 B,982 3,803 15.491 

(ii) Non-cantralling Interest 2 6 9 8 17 51 

12 Other Comprehensive Income/ {Loss) for the period/ year (t.) {221 {2'1) (281 (32) 92 
ottrrb uta bl e lo: - -·1--~-~~-- ------------- -----+------------11------+-----+------

13 

14 

HJ 
16 
17 

(i) Owners ol the Company 16) 122) (29)' (28) {32) 92 

(ii) Non-conlralling Interest 
Totcil Comprehensive Income for the period/ yeor 
attrlbuloble to: 
Ii) Owners of the Compony 

Iii) Non-r.,Jntr,Jlling lntere1t 

Pdld-up Equity Shdre Cdplldl 
'/Faco Value off 10/· oer share) 
Olt1rn Euu11v IE~cludlna Rcvaluatloli 1-'e,erve\ 
Net Worth 
Eornlnas Per Share (EPSl (amount In ,1 
not annualised except vear end EPSl 

4,225 4.737 

4,223 4,731 

2. 

Y,Y.!>3 

I l ,7.400 1,65,2?1 
1,78.150 1.75.958 

1,990 

9 

Y,644 

I 25.553 
I,26,3D5 

8.9"2 

8,954 

8 

Y.Y.!>3 

1 .67 400 
l,78.150 

3,788 

3,777 

17 

9',644 

1 25,SSJ 
I ,26,305 

15,1,34 

15,583 

51 

Y,'1'4.!> 

l .&0..JJ5 
1,70,998 

__ ..,B.,.;a_sl-c __________________ _... __ ......;4=.2c.::.5--1-___ 4.:.:..7;,.;B;...,_ __ ...=;2•:.::D.:;.9 ___ _:9.:.:.0:.::3c.+-__ ....:::;3·.:;.95;:..+_-~!"'6"-'.0:.::3'-I 

18 
19 
20 
21 
22 

24 

26 
27 
28 

DJluled 4..23 4.76 2.09 8.99 3.94 15.99 
Current Ratio !Refer Note 31 1.68 1,68 I .SI 1,68 1.51 1.62 
Long term Debt to Workino Capital (Refer Note 31 0.10 0.10 0.20 0.10 0.20 0.l 2 
Current Liabilitv Ratio (Refer Note 31 0.93 0,93 0.89 0,93 0.89 0.92 
rotal Debts to Total Assets /Refer Note 31 D.17 0.18 0.21 017 0.21 0.16 
Debt Equity Ratio (Refer Note 31 D.45 0.47 0.69 0.45 0.69 OAS 

ll 'M I I? il Rf\ I ,W O 71, I ?n 
Interest Service CoYerage Ratio* /Refer Note 31 2.60 3.23 2.11 2,66 2.06 2.90 
Oebtors TumoYer' !Refer Note 31 3,44 3,4) 2,56 7,45 11.74 l 3.40 
l11ve11lu1v Turr1tJYer• /Rerer l~ole 31 0.32 0.37 0.20 0.65 0.39 1.21 
Bau Dc~bJ ro /\;:cou11I Rece1voblo Rollo · IRct,;i N r1 1,· 31 
E)rn.011:Jl fna Momin %· /Rele1 No le 31 .33.613% 32 17% 3.'i ,05% ;m.2 1 % 33 '28% 
l\le/,•1;'I-om MW-gin %• (Refer Note Ji 15.76% 16.31% 11 .55% 16.05% 1 1.1 S'll: • -'--'- • 1,J.84o/., 



(fin mllllonl 
STATEMENT OF UNAUDITED CONSOLI DA TED ASSETS AND LIABILITIES 

Asal As ot 

Sr. No. Portlculors 30-Sep.24 31-Mor-24 

(Unaudited) (Audited} 

A ASSETS 
1) Non-Current Anels 

Properly, Plant and Equipment 6,081 5,709 

1nve,tment Property 2.519 1.463 

Goodwill 3.960 4,520 

Intangible Assets 82 38 

lnve,lments accounted for using the Equily MF.lhod 313 2,796 

Financial Assets 

Investments 1.686 2.133 

Loom . 22 

Other Financial As,ets 3,049 7,287 

Non-Curren! Tax Assets !Net) 1,639 1.716 

Deferred Tax Assets (Net] 1 423 277 

Other Non-Current Assets 893 715 

Toto I Non-Current Ass els 21.6<15 26,676 
2) Curre nl Assets 

Inventories 3,55.2S9 3,39,930 

Financial As1ets 

Investments 12,596 20,074 

Loam 14,295 11,447 

Trade Receivables 6,682 7,999 

Cash and Cash Equi11olenf1 8,642 18,270 

Bank Balances other than Cash and Cash Equivalents 5,575 8,078 

Other Financial Assets 34.111 26.793 

Other Current Assets 15,015 12985 

Total Current Assets 4,52,205 <1,45,576 

Total Assets (1 + 2) 4,73,850 4,72,252 
8 EQUITY AND LIABILITIES 

1} Equity 

Equity Shore capital 9,953 9,945 

Other Equity 1.71.893 1,64.748 

Non-Controlling Interests 655 647 

1,82,501 1,75.340 
2) Non-Current Llabllllles 

Financial Liabilities 

Borrowings 17,631 19.701 

Lease Liability 122 131 

Trade Payables 

Due to Micro and Small Enterprises 446 237 

Due to Others 378 239 

other Financial Liabilities 516 446 

Provisions 300 247 

Deferred Tax Liabilities !Net) 2,313 1,637 

21,706 22,638 

3) Current Lio b II Ille 1 

Financial Liabilities 

Borrowings 62,105 57,098 

Lease Liability 38 46 

Trade l'oyobles -
Due to Micro and Small Enterprises 3,0S6 4,177 

Due lu Olhe11 23,645 21,137 

Other Financial Liabilities 58,623 75,370 
Provisions 94 89 

Current Tax Liabilities (Met) - 62 

Other Current Liabilities 1,22,01\0 I, 16,295 

U9,6<13 2,7<1,27<1 

/~ Tql~!fy and llabllllles (1 + 2 + 3) . ~ ~ <1,73,850 4,72,252 -,, 
. (f, 7, ~ ~~J •, I') . 

a, ' V' 'i 



(fin mll11onl 
STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW 

For the six months ended 
Sr. 

Part le ul ors 30-Sep-24 30-Sep-23 
Na. 

{Unaudited) {Unaudited) 
(A) Operating Activities 

Profit Bela re Tax 12,105 5.000 

Adjustments for : 

Depreciation . Amort1salion and Impairment Expense 1.269 533 

(Profit)/ Loss on Sale of Property, Plant and Equipment I -
Share of Nel IPrafit)/ Loss in Associate and Joint Venture ID 55 

Net Foreign Exchange Differences 4 (13] 

Interest Income (5781 1352) 

i'inance Costs 3,616 5,457 

"rovision for Share based payment 341 360 

Gain on Sale or lrwestments {600) 125) 

Sundry Balances / Excess Provisions written off/ (back) !net) (64) 1101 

[Gains) / Loss arising from fair valuation of financial instruments 59 . 
Operating Profit Before Working Capital Changes 16,163 11,005 

Working Copltal Adjustments: 

/Increase)/ Decrease in Trade and Other Receivables 14. 174) [6,737) 

(Increase I/ Decrease in Inventories (5,473) (7,832) 

Increase/ (Decrease) in Trade and Other payables (8,486) 14,373 

Cash Generated from Operating Activities {1,970) 10.809 

Income Tax lp□ idJ/ refund (net) (2,268) 282 

Net Cash Flaws from/ {used In) Operotlng Activities {4,238) 11.091 

(8) Investing Actlvltles 

Purchase of Property, Plant and Equipment including lnveslment Property & Intangible Assell (2.223) (793) 

Proceeds from I (Investment in) Bank Deposits 2.676 fl ,936) 

Sale/ (Purchase) of Nan-Current Investments lnet] 417 (305) 

Sale / (Purchase) of Current Investments [net) 8,019 12,983) 

Interest received 549 168 

Loans (Given I/ Received back (Net) (2.830) 586 

Net Ccish flows from/ (Used In) lnvesllng Actlvllles 6,608 {5,263) 

(CJ Flnoncfng Activities 

cinance Costs Paid (3,908) {4,390) 

Proceed, from Borrowings 19,930 34.287 

?roceeds from Issue of Share Capital !Including Security Premium) 93 81 

Payment of Dividend on Equity Shares (2,239) . 
Payment of Lease Liability (35) (32) 

Repayment of Borrowings (27,199) (37,571) 

Net Cash Flows from/ (used In) Flnoncing Activities (13,358) (7,625] 

{DJ Net lncreose/ (Decrease) in Cash and Cash Equivalents (A+B+C) • (10,988) {1,797) 

Add : Cash and Cash Equivalents at the beginning of the period/ year ]8.270 13,108 

Cash and Cash Equivalents acquired on account of Acquisition of Subsidiary 1,360 . 
Cash and Ca,h Equivalent, ol the encl of the period 8,642 11.311 



Notes to unaudited Consolidated Financial Results : 

The above unaudited consolidated financial results for the quarter ond six month ended 30-September-2024 have been 
reviewed by the Audit Committee and approved by the Boord of Directors ('the Boord') at their respective meetings held on 
25-0ctober-2024. The statutory auditors of the Company have canied out the limited review of above financial results of the 
Group and expressed an unmodified conclusion. 

2 During the quarter ended on 30-September-2024, the Company has alloted 2,96,015 equity shores having a face value af, 
IO each upon exercise of options granted under the Mocrotech Developers Limited - Employee Stock Option Schemes. 

3 Definitions for Ratios: 

a) Current Ratio 

b) Long term Debi to Working Capital Rolio 

c) Current Liability Ratio 

d) Total Debts lo Total Assets Ratio 

e) Debt Equity Ratio 

f) Debt Service Coverage Ratio• 

g) Interest Service Coverage Ratio• 

h) Debtors Turnover" 

i) Inventory Turnover• 

j) Bad Debi lo Account Receivable Ratio 

kl Operating Margin % 

I) Net Profit Margin% 

: Current Assets/ Current Liabilities 

• Long Term Debt/ Working Capital 

: Current LiabiHtes / Total Liabilities 

: Total De bis / Total Assets 

: Paid-up Debt / Total Equity (Shore Capital+ Applicable Reserves) 

Earnings before Interest Expenses#, Depreciation and Tax {excludes 
Excepfionol lfem) / (Interest Expenses + Principal Repayment (excluding 
refinancing, prepayment and group debt)) 

Earnings before Interest Expenses#, Depreciation and Ta)( (excludes 
Exceptional Item) / Interest cost 

: Revenue from Operations / Average Trade Receivables 

: Cost of Sales/ Average Finished Inventory 

: Bod Debt/ Average Trade Receivables 

Earnings before Interest Expenses#. Depreciation.Tax. & Exceptional 
Item less Other Income/ Revenue from Operation 

: Profit After fox I Total Income 

# Interest cost represents Finance cost debited to Statement of Profit and Loss and Interest cost charged through cast af 
projects. 
• in times 

4 The Group is mainly engaged in the business of real estate development, which is considered to be the only reportable 
segment by the management. 



5 The figures for the corresponding previous year/period's have been regrouped/ reclassified. wherever considered necessary 
to make them comparable with current period's classification. 

Place : Mumbai 
Dale : 25-October-2024 

For and on behalf of the Boord of Directors of 
Mocrot ch Developers Limited 

Managing Director and CEO 
DIN: 0026608t 
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Independent Auditor's Review Report on standalone unaudited financial results of Macrotech Developers 
Limited for the quarter and year to datt? pursuant to the Re!lulation 33 and Re!lulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To The Board of Directors of Macrotech Developers Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Macrotech 
Developers Limited (hereinafter referred to as 'the Company') for the quarter ended September 30, 2024 
and the year to-date results for the period from April 01, 2024 to September 30, 2024 ('the Statement') 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations'). 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013('the Act'), read with relevant rules issued thereunder ('Ind AS 
34'), and other recognised accounting principles generally accepted in India, and is in compliance with 
the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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MSKA & Associates 
Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles latd down in Ind AS 34 and other recognised accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that tt contains any material misstatement. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.1O50 7W 

Mayank Vijay Jain 
Partner 

, 

Membership No.: 512495 ('"'_ 0 1-(S"a 
UDIN: ~I-\'> l'21i_<\.SB ~ f<Q, r r > I 

Place: Mumbai 
Date: October 25, 2024 

Hetd Office: 002, F!oor 6, Raheja Titanium, Western E,press Highw11y, Geetanjali Rai!w~y Colony, Ram Na~ar, Goregaon (El, Mllmb~I 40006.1, INDIA, Tel, +q1 22 62.18 0~19 
Ahmedabad f Bengaluru I Chennai f Goa I Gurugram I Hyderabad I Koehl I Kolkata I Mumbai f Pune ""'Y 111•.~.,. 11, 



MACROTECH DEVELOPERS LIMITED 
CIN : L45200MH 1995PLC093041 

Registered Office: 412, Floor- 4, 170 Vardhaman Chamber, CawasJI Patel Road, Hornlm,:m Clrcle, Fort, Mumbai - 400001 
Corporate office: lodha Excelus, L 2, N M Joshi Marg, Mahalaxml, Mumbai - 400011 

Tel: +9122 6773 7373; Email: lnvestouelallons@lodhagroup.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2024 
{f In ml lllon l 

Quarter Ended Slx Mordhs Ended Year Ended 

Sr. No. Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24 
(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudlled) (Audited) 

l Income 

ol Revenue From Operations 25,605 27,854 17.311 53.459 31 ,396 94,595 

bl Other Income 917 949 234 1,866 1,166 3.188 

Total lncame 24,522 28,803 17,546 55,325 32,562 97,783 

2 Expenses 

ol Cost of Projects 15,528 16,839 9,987 32,367 18,496 57,252 

bl Employee Benefits E:xpeme 1,380 1,379 1.120 2.759 2,288 4,628 

c) F1rLonce Costs 1,555 l ,322 1.405 2,877 2,942 5,433 

d) Depreciation. Impairment and Amortisation Expense 885 658 463 1.543 877 2.513 

eJ Other Expenses 2,034 ~.?33 2,233 4.267 3,862 9.477 

Total Expense, 21,382 22,431 15,208 43,813 28,465 79,303 

3 ~roll! 8ef01e Exceptional Item and lax ( 1-2) 5,140 4,372 2,338 11,512 4,097 18,480 

4 Exceptional Items - - - - f2,639) 

5 Profit before tax ( 3-4) 5,140 4,372 2,338 11,512 4,097 15,841 

6 fax credit /!expense) ror the period/year 

a l CurrenlTox 11,0131 (1,353) fl 191 [2,3661 (1801 (7601 

bl Deferred Tox (2761 /3621 1458) (638) (803) [3,443) 

7 Net Profit for the period/ ','ear (5-4] 3,851 4,457 1,761 8,508 3,114 11,438 

B Other Comprehensive Income/ (Lou) 

Items !hat will not be reel ossified lo Statement of 
{6) (22) (28) (13} 74 

Profit ond LOH 
. 

Goin on Properly Revaluation - ~ - - - 105 

Remeosurement, of Defined Ben1afit Plans 181 (29) (I) 137) 121) (9) 

Income tax ertect 2 7 I 9 8 (22) 

9 
Total Comprehensive Income far the period / year 

3,845 4,435 1.761 8,480 3,101 11,712 
(7+8) 

10 Paid-up Equity Share Capllal 9,953 9,950 9,644 9,953 9,644 9,945 

[Foce Value of~ 10/- eochj 

11 Other Equity (Excluding Revaluation Reserve) 1,62,245 1,60,428 1.22,921 1,62,245 1, 14.312 1,55,578 

12 Net Worth 1,73, 116 1,71,296 1,33,483 1,73, 116 1,24,874 1,66,442 

13 Earnings Per Share (EPS) (amount !n r) 

(not annualised except year end EPSJ 

Basic 3.87 4.6B 1.83 8.55 3.23 12.04 

DIiuted J.86 4,66 1.82 8.52 3.22 12.01 

14 Current Ratio (RC!rer No te 6) 1..56 1.56 1.41 I 56 1.41 1.52 

15 Long term Debt to Working Capitol IRefer Note 6) 0.04 0.04 0.\6 0,04 0.16 0.06 

14 Current Liability Ratio [Refer Nole 6) 0.96 0.96 0.92 0.96 0.92 0.96 

17 rotol Debts to Totol Assets !Refer Note 6) 0.17 0.17 0.24 0.17 0.24 0.18 

18 Debt Equity Ratio (Refer Note 6) 0.45 0.45 0.82 0.45 0.82 0.52 

1'1 Debt Service Coverage Ratio• (Refer Note 61 1.18 1.62 1.43 1.70 0.74 120 

20 Interest Service Coverage Ratio' (Refer Note 6) 2.47 3.11 2.00 2 76 l 90 2.60 

21 Debtors Turnover< (Refer Note 6) 3.56 3.58 2.49 7.59 4.38 12.67 

22 lrIv1::11lu1y Turi 1uv1=1' (f(,::lt11 N\.llt:: 6) 0.42 0.51 0.26 0.82 0.46 1.42 
23 Bad Debt to Account Receivable Ratio• [Refer Note - . - - - -

6) 

24 Operating Margin %• (Refer Note 6] 32.49% 31.46% 28.40% 31.95% 27.00% 30.01% 

2i v - .~ii Ma\gin %' !Refer Note 6) 14.52% 16,17% 10.04% 15.38% 9.56% 11 .90% 

~ \ .=. t4~;-1Ir.tf1 cJ excep t for year ended on 31-March-2024 ~ ... A.A....11. ... ~ 

r~u·-1 ~"' i,'1.§g' '-.!- 0 , 
' 
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(fin million) 
STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES 

Sr. Partlculars As at As at 
No. 30-Sep-24 31-Mar-24 

fUnaudJtedl (Audited} 
A ASSETS 
1) Non-Current Assets 

Property. Plonl and Equipment 4.507 4,654 
Jnvestment Pro ps~1 l'Y 2.250 2,306 
Goodwill 3,408 3,968 
lntonqible Assets 196 360 
Financial Assets 

Investment, 4.324 3,774 
Loom 11.923 7,135 
Other Financial Assets 2.885 7,118 

Non-Current Tax Assets (Net) 1,103 1,319 
Other Non-Current Assets 712 539 
Total Non-Currenl Assets 31,308 31.173 

21 Current Assets 
Inventories 3.24.606 3,28.296 
Financial Assets 

Investments 10,094 2Q,Q/3 
Loans 15,901 11,652 
rrode Receivables 6,458 7,627 
Cash and Cash Equivalents 8.090 17 916 
Bonk Flolo nce, oilier Ilion Cml1 a nci Cm11 'Equivalents 4,692 7,081 
Olher Financial Assels 53,156 41.874 

Other Current Assets 11,855 10,553 
Total Current Assets 4.34.B52 4,45,072 

Total Assets ( I + 2) 4,66,160 ,4,76.245 

B EQUITY AND LIABILITIES 
1) Equity 

Eauity Share Capital i953 9,945 
IO1 l1e1 Equ1I Y 1,66,658 1.59,991 

1.76.611 1.69.936 
2) Non-Current Lfabillties 

Financial L1abilfties 
Barrowinqs 5.843 9.697 
Lease Liability 1 663 2,046 
Trode Poyobles 

Due to Micro and Small Enterprises 101 70 
Due to Others 60 34 

Other Financial Liabilities 262 240 
Provisions 295 24_2 
Deterred Tax Liabilities (Net] 1,913 1,284 

10,137 13,61 3 
3) Current Llabllltles 

Financial Liabilities 
Borrowings 72.167 76,309 
Lease Uoblllly 745 701 
Trade Payables 

Du-e lr.J Micro and Small Enterprises 491 787 
Due to Others 29,728 26,795 

other /=inondal Lrabilities 58.303 72.707 
Provisions 93 88 
O1her Curren"r Liabilities 1.17,885 1,15,309 

2,79.412 2,92,696 
Total Equity and Llabllllles (1 + 'J + 3) 4 .66. 160 4,76,245 



(tin mllllonl 
STATEMENT OF UNAUDITED STANDALONE CASH FLOW 

For the Six months ended 

30-Sep-24 30-Sec-23 
(Unaudltedl (UnaudJJedl 

Al Ooeratlng Activities 

Profit Before Tax 11,512 4,097 

Adjustments for 

Depreciation, impairment and Amortisation Expense 1,543 877 
Net Foreign Exchange Loss / (Gain) 1 14 
Sundry Balances/ Excess Provisions Written Off/ (Back) (Net) /26) 15 
Profit on Sale of Investments [600) 123) 
(Gains)/ Loss arising from Fair Valuation of Financial lmtrumenls 61 -
Provision for Share based payment 340 356 
Interest Income (1,043) (929) 
Finance Costs 3,854 5,881 
Operating Profit Before Working Capltal Changes 15,642 10,288 

Working Capltal Adjustments: 

[lncrease)/Decrease in Trade and Other Receivables (6,992) 19,953) 
llncrease)/Decrease in Inventories 125) 114,135) 
lhcrease/(Decreose) in Trade and Other Payables {5,641) 19,206 
Cash Generated From Operating Activities 2,984 5,406 

Income Tax IPaid)/Refund (Net) {2,150) \57 
Net Cash Flows From Operating Activities 834 5,563 

(B) Investing Activities 

Purchase of Property, Plant And Equipment (including Intangible) {1,048) (873) 
Proceeds from Sale of Property. Plant And Equipment - -
Purchase of Non-Currenl Investments (958) (3031 
Proceeds from Sale of Non-Current Investments 410 23 
(Purchase) / Sale of Current lnvestrnents 10,516 (2,989) 
Proceeds from/ (Investment) In Bank Deposits (Net) 2,557 (1,960) 
Loans !Given)/ Received bock (Net) 18,850) 2,288 
Interest Received 350 560 
Net Cash Flows from/ (used In) Investing Activities 2,977 (3,254} 

(C) Financing Activities 

Proceeds from issue of Equity Shares including Securities Premium 94 81 
Proceeds from Borrowings 18,250 28,382 
Repayment of Borrowings (26.467) 128.4521 
Repayment of Lease Liability (25) {24) 
Payment of Dividend on Equity Shares 12,239) -

Finance Costs paid (3,250) (3,904) 
Net Cash Flows from/ (used In) Financing Activities (13,637) (3,917) 

{DJ Net Increase/ (Decrease) In Cash and Cash Equivalents (A+B+CJ {9,826) (1,608] 

Add: Cash and Cash Equivalents at the beginning of the period 17,916 12,752 
Cash and Cash Equivalents at end of the period 8,090 11,144 



Noles to unaudited standalone flnonclol Re,ult-s 

The above unaudited 1t::mdalone financial result; for the quarter and six month, ended 30-September-2024 have been <evi,-,wed by the Audit 
Committee and approved by the Boord of Directors {'the Board') al their respective meetings held on 25-0ctober-2024. The statutory auditors 
have earned out the limited review of the c.Jbove finoncIol results of the Company and expressed an unmodified conclusion 

2 During 111e quarter ended on 30-September-2024, lhe Cor,;pany hm allotted 296,015 equitv shares hov,ng o lace value of ~IO each upon e>erc,se 
of option_, granlP.d JJnder thP. MocrotP.ch Developer, Limited- EmployP.P. Stock Optio11 Scheme,s 

3 The Company has tiled a scheme ot merger by absorption of One Place Commercials Private Limited and Polava City Manogc:ment Pr,vote 
Limited {'Wholly Owned 5ubs1dianes') with the Company and their respective shareholders ("Scheme") under section 232 read with sectIori 230 of 
the Companies Act, 2013 with effect from the appointed dale i.e .. OI-April-2024, on lO-Fcbruory-2024 with the Hon'ble Notional Company Low 
Tribunal. Mumbai (lench ('NCLT') The ~tondolone linanc1ol results have been prepared without giving impocl of some a, Iha Scheme 11 pending 
for approval before the NCLL 

4 The Boord ol lhe Company at its meeting held on 30-July-2024, hc11Ubjed to necessary approvals, considered and approved Sr.:hcme o f merger 
by absorption of three listed subsidiaries namely National Slandard (India) Limited, Sanalhnagar Enterpnses Limited and Roselabs Finance Limited 
w,th the Company and the,r respective shareholders !"Scheme") under Sectior, 232 read with Section 230 of lhe Companies Act. 2013 The 
Slondolone financial results hove been prepared without giving impact of same as the Scheme is pending for approval. 

5 T~e tolol listed secured Non-Convertible Debentures (NCDs). outstanding as on 30-Seplember-2024 Is ~ 4,728 million The NCDs ore secured by 
way of a registered mortgage over the idP.ntifi,ad proiect land. construction thereon and project receivables, as stated in the respeclive 
information memorandum. The security cover ir, 1espect of listed Secured NCDs as at 30-September-2024 Jl more thdll tt,e requisite coverage of 
I 75 times, I SO times and 1.49 time, for NCDs of ~ 484 million. ~ 3,052 million and t 1.192 million respectively. 

6 Definitions for Ratios: 

a) Current Ratio 

b) Long term Debt to Working Capital Ratio 

cl Current Liability Ratio 

d) Total Debts to Total Assets Ratio 

e) Debt Equity Ratio 

fl Debi Service Coverage R,:,1io• 

g) lnlcrost Service CoveraQe Ratio• 

hi Debtors Turnover-

i) Inventory Tumover· 

j) Bad Debt to Account Receivable Rotio 

k) Operating Margin % 

I) Net Profit Margin % 

Current Assets/ Curreni Liab1l1t1e1 

. Long Term Debt/ Working Capital 

Current LIabil1lies / Total Liobilitie_s 

Total Debls / Total Assets 

Paid-up Debt/ Total Equity (Share Capital+ Applicable Reserves) 

. Earnings before Interest Expenseslt, Deproc,olion and Tax {excludes Exceptional Item) / 
{Interest Expenses+ Principal Repayment (excluding refinancing_ p,epoym,ent and group 
debt)) 

• Earning, before Interest Expenses/I, Depreciation and Tox [excludes hccpt1onal Item) / 
Interest cost 

• Revenue from Operations/ Average Trade Receivables 

. Cost of Sales/ Average Finished Inventory 

: Bad Debt/ Average Trade Receivables 

. Earnings before Interest Expense;!/, Depreciation. Tax, & Exceptional Item less Other Income 
/ Revenue from Operation 

, Profit After tax/ To1al Income 

tt Interest expenses reptesents Finance cost deb11ed to Statement of ProlIt a11d Loss ond tnlerest cost charged through cost of pro1ects. 
• in limes 

7 The Company is mainly engaged in the business of real estate development, which is considered to be the only reportable segment by the 
management. 

I 
L 



8 The figures for the corri,sponding previous year/period's have been regrouped/ reclas,ified. wherever considered necessary. to make them 
comparable with current period's d:mif1cation. 

~loce : Mumbai 
Date: 25-Oclaber-202"4 

For o:'t on behalf of the Board of Directors of 

~> D~•'°'" Um"•' 

Abhlshek Lom,,.__ ..,
Monoglng Director and CEO 
DIN: 00266089 
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