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REF.NO: VAS/BOMSTOCK/2024 May 31, 2024 

The Listing Manager 

Bombay Stock Exchange Ltd, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400 001 

Dear Sirs, 

Sub: Outcome of the R.P. Committee held on Friday, May 31, 2024 for 
Approving the Audited Financial Results for the Quarter and Financial year 
ended 31.03.2024 

Ref :: Company No. 531574 

Further to our letter REF/BOMSTOCK/2024 dated May 15, 2024 and May 25, 2024, 
and pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we have to inform 
you that the Resolution Professional Committee Meeting was held on Friday, 
May 31, 2024 has approved the following Agendas : 

1) The R.P. Committee approved the Audited Annual Report, Notes, Auditors 
Report for the year ended 31% March, 2024, (Financial Results, Assets & 

Liabilities including Auditors Report as at 31.03.2024 encl.). 
2) The R.P. Committee noted the Annual Secretarial Compliance Certificate as 

required u/s 24(A) of SEBI duly filed with BSE. 

3} Further, in this regard, we have to inform you that the Trading Window, 

dealing in securities of the Company was closed for Directors and KMPs 
from May 14, 2024 till48 hours after the declaration of the Financial 
Results for the Year 2023-2024. 

4) The Meeting of the R.P. Committee commenced at 4.00 p.m. and 
concluded at 20-30 p.m. 

Please arrange to display at our website. 

Yours faithfully, 

For VAS INFRASTRUCTURE LIMITED 

Digitally signed by Dhrup 
Dhrup Chand hand Ramdhar Varma 

Date: 2024.05.31 20:07:52 Ramdhar Varma (or, 

(DHRUPCHAND VARMA) 

Director 

Enc:a/a
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VAS INFRASTRUCTURE LIMITED 

Particulacs Quarier eaded | Quarter ended eats ended Year ending, Year ending 

HLGS.2024 31.12.2023 33.03.2023 31.03.2024 34.09.2023 

(1.409.355) (1,749.914) (6,225. 

(Lesz131)|  @.au9assf (2,749 (6,225,897) 

Brent (ueeziay) —— (La09 (1.749.914) 

period (comprising 
(Loss) for the period (after (1.405.390) {1,951.639) (6,200.50!) 

and other Comprehensive 

per share (of ~ each 
not annualized 

Notes; 

ajThe Financial Results have bean reviewed by the Audil Comumiltee and approved by the R P Committee meeting held on 31st 
May, 2024, ‘The Statutory Auditor have submitted Auditors Report on the above Audited Financial Results for the Quarter & 
Half Year ended Sist March, 2024 

b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 
33 Of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial 
Resulls ave available on the websites (www_bseindia.com and Conxpany's Website (www.vasinfrastructureltd.cont)) 

FOR VAS INFRASTRUCTURE LIMITED 

< hy signed by Ona 
Bhiup Chand censured by oneun 
Ramdhar Varma Dete 20740531 tapos 

+0530 

Dhrupehand R Varwia 
Place: Mumbai Director 
Date : 54/05/2024 (DEN; 09429519)
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VAS INFRASTRUCTURE LIMITED 

AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 

Amonad in Lakhs 

  

Part | -Stotement of Standalone Financial Hesults for the Quacter & Year Ended 31at 

Particulars ‘Quarter ended | Quarter Quarter eaded Year ending Year ending 
31.03.2024 SEAL 2023 31.03.2023 31.03.2024 31.03,2023 

a Audited* 

¢ inventories of finished 
eee eG 107324 

337.165 

1 

before Tax 

Current Tax 

Deferred Tax 

for the period from Continuing Operations (VII-¥H) (7495 

discontinued 

Income 

bkems to or 

Income Tox relating to Usat will not be reclassified to profit 

Income Tax relating to items that fo profit or 

per equity Share {for discontinued & continsing operations): 
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See atcompanying motes to the financial stalements: 

Nowa 
i, The Audited viamlalone financial results of the Company for the Quarter & Yeur ended 3 Ler March, 2024 have been prepared in accordance with the Indian Accounting Standards ("Ind As") as presonbed under settion 133 of the Companies Act, 2013 read with the Contpanies (India Accounting Standards) Roles, 2055, as ammended. 

2. Tho above audited standalone fnancial results of the Company for the Quarter & Year ended 31st March, 2024 huve been reviewed bythe Audit Committee on 3Jst May, 2024 ana? thereafter approved by ihe BP Committee at their meeting held ou 3151 May, 2024, 
4. The Company has adopted Ind AS {16 “Leases” effective April 01, 2019, using modified felvospective method. The Company has applied the standard to all its leases: wath the cumulative intact recognized on the date of initial application ie, Apel 1, 2019 
4, Complaints lying pending ax an 31-03-20 — NIT, 

$.Complaints Received during the year - MIL 

6, Complaints disposed off during the year - Nit, 

7. Complaints hang unsolved as on 31.05.2024 « NEL 

8. The Company has been adtizted in National Company Lew Tribunal (NCLT} on 11th March 2024 — Order no. C.P. (UB) 314/M8/2023, ag per the order the company is under Corporate Insolvency Resolution process (CIRP) with Reashution profeasional namely "Mr, Ashok Kumar Golechhs " having IP cegisiration No. IBBL/IPA-O2/1P. NO00932/2019-2020/12973 and the management of the affairs of the Corporate Debtor (Var Inftastructure Limited) vous with the Resoknion Professional. Pursuant to this Order, the Resokation Professional is sautying out the Compliances for the year ended 34st March, 2024, 
9. The figures of the previous poriods &sve been regrouped wherever necessary 19 confarm to the current perind presontation, 

By Onder of the RF Committee 

FOR YAS INFRASTRUCTURE LIMITED 

‘Qhrup Chand Se 
Bananas aan Varna wecrgn aver 
Dhrupchand R Varma 

Director 
(BBL A-O2MP-N000932/20 19-2020/12973) (DLN: 09429519) 

  

PLACE :- MUMBAL 

DATE > HASR0T4 

  

“Im teams oF Report GRA 

Digitally signed by fase 
SATYAPRAKA SATYAPRAKASH ees 
SH RAMMANOHAR fet M 1 

NATANI FON ian 4488 
RAMMANOH Date: 2024.05.31 BS. 
ARNATANI 19:24:30 +05'30' ‘red hoe 

UDIN . 2404 FOT( BKAPWGCESI8 A cihaitienstibidiet 
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les AUDITED STANDLONE BALANCE SHEET AS AT 31ST MARCH’ 2024 

Amount in Lakh 

As at 

Particulars 
Asat 

Audited 

non current 
non-current 

nou-current financial 

tax 

financial asset 
Current 

Trade current 
and cash 

and ash 

T 
i { assets classified as heid for 

Regulatory deferrai account debit balances and related deferred tax assets 

otal 
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liabilities    

liabilities 

    

    

  

    Total 

payables ,Total 
of 

dues of other 

  

          Micro & Small 

       
Total 

ies directly associated with assets in disposal group     held 

  

deferra} account credit balances aud related deferred tax liability 

Tetal 

   

sence of 
By Order of the RP Committee FOR VAS INFRASTRUCTURE LIMITED FOR VAS INFRASTRUCTURE LIMITED 

Dhrup Chand (ricer ey 
Ramdhar ee 

ADE TE 
Varma MeebtD Ore 

Ashok Kumar Golechha 
Dkrupchand R Varma Resolution Professional 

Director 
CIBBI/IPA412/1P-N000932/2019-2020/12973) 

(DIN: 09429519) 

  

PLACE ;- MUMBAY 

DATE « 31/05/2024 

i Gi Stotmerds (votes * Fon ming Pint of te Finankel of 

Tr terms of our Rerart ot foueh 

igitally signed by 
SAT TAP BAN caVAPRARASH j 
ASH RAMMANOHAR ~ if 
RAMMANOH SATAN i 

Date: 2024,05,31 

ARNATANI 19:24:59 +0530" 
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VAS INFRASTRUCTURE LIMITED 
Cash Flow Statement as on 31 March, 2024 
(AIL amounts in Lakhs, except as otherwise stated) 
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Amount in Lakh Particulars 
For the year ended For the year ended 
31 March, 2024 41 March, 2023 

Audited Audited 

Alnsunt Amount Amount Amounat A. Cash flow from operating activities 

iNet Profit / (Loss) before tax 
(6,225,895) (4,704,879) 

ddiustnenwy for: 

Depceciation ond amortisation 
11.699 12.175 (Profit) / loss on sale /write off of assets 

: (582.459) Finance costs 
$,304.488 4,831,225 

Rent Income 
(0.866) (16, 110) 

interest income 
(0.367)| (1,890) 

Noa Cash lem, 
. 105.095 

Ammonization of Rent Deposits x 3 

5,314,960 5,314,960 4.348.036 4.348.056 Operating profit / (loss) before working capital changes 
(910.936) (356.843) 

Change bs working euppitel: 

Adjustments for (increas e) decrease ia operating assets: 

luventorics 
107,324 86.934 

Trade receivables 
47.272 5.555 

Financial Assets ( Current } 57.180 8,561,579 
Other Current Assets 19-330 14.750 

Adjustinents for increase / (decrease) in opuretingy tabillties: 

Trade payables (45.0313 (34.519) 
Other current liabilities 

4.832 (1,13.003); 
Provisions 

(207.696) 207.817 
‘Other financial Liabilities (126.751) (42.806) 

(143.540), (143,540)} 7,646.307 7,646.307 

(1,054.476) 7,289,464 

Cash generated fron: operations 
(1,054.476)| 7,289,464 

Net income tax (paid) / refunds 
= « 

Net cash flow from / (used in) operating wetivitica (A) (1,054.476) T289.464 
6, Cash flow from investing activities 

Capital expendinice on fixed assets, including capital edvances 

Non -Curten! lnvesoment 53.947 (8,199,292) 
Proceeds fram sale of fixed assets (0,000) 195.744 
Interest received z 2 

= Others 
0.367 1,890 

Rent Received 
5.860 16.110 

Loan Given ( Curcent ) 

58.174 55.174 (7,385,548) (7,385.548)       
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Email : cs@vasinfrastructureltd.com # Website : www. vasinfrastructureltd.com 
Pactleutaes 

For the yeur ended 
For the year waded 31 March, 2024 i March, 2023 

Auuited Audlied 
Amount Attounr Amount Amount 

55,174 (7,385,548) 
Net income tax (paid) / refed 

* 
* 

Net cash flow from / {used In) investing activities (By 
55.074 

€7, 385,548 
IC. Cash flow from financing sctivities 
Long Tenn Borrowings 

. 
(4.500 Short term borrowing 

1,017,103 25.214 Net Working Capital 
3,303,339 

4,820,421 Shares Allotment 
- 

= ‘Application money refiuided 
= 

S Finance cose 
(5,304,488) (4.831.225) 

1,015,954 1,015.954 991 9911 
Net cash Bow from / (used In) financing activities (Cj 

1,015,954 
SSE 

Nel increase  (decrense) in Cash and cush equivalents (440+C) 
16.632 (86.194); Cash and cash equivalents atthe beginning of the year 
(3.790) 82.401 Cash and cash equivalents at the ond of the year 
12.362 3.793) Reconciliation of Cash and cust squivalents with ihe Balance Sheet: 

Cash and cash equivalunts as per Batance Sheet (Refer Note 19) 
12.262 (3.790) Net Cash and cash equivalents (as défined in IND AS 7 Cosh Mow 
12.862 (3.793) 

Stawements) included in Now 19 

Cush and cash equivalents at the ead of the year * 
12.862 

G79) * Comprises: 
(a) Cash on howd 

9.011 0.438 (b) Balances with banks 

(i) ln current accounts 
2.850 {14.228) (ii) In EEFC accounts 

Gi) In deposit accounts with inaturity of more than 12 months 10.000 10.000 
12.862 3.750) 

To forms of our me port auached, 

For Satya Prakash Natani & Co, In the presence of For and on behalf of the R P Committee Firm Registration Number: 115438W VAS Anfrastructure Limited VAS Infrastructure Limited Chartered Accountants 
Digitally signed by 

SATYAPRAKASH SATYAPRAKASH RAMMANOHAR 

RAMMANDHAR NATE Ee nena 19:25:26 405'30" 

Satyaprakash Rarumanohar Natani 
Partner 

Membership No.: 048091 

UPN? 2 HOU GOT AK AP WG @2ig 
Place: Mumbai 

Date: 31/05/2024 

italy sige 
Dhrup Chand punts tna 
Ramedhar Ramdhar Varma. 

Date: 2024.05.41 

  

Varma 143,30 40530 

Dhrupchand R Varma 
Resolution Professional Director 
(BBYVEP ADL P-N000932/2019-2020/12973) (DIN: 09429519) 

Placer Mumbai 

Date: 31/05/2024 
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Independent Auditor's Report on the Quarterly and Year to Date Audited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of 
the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To 

The Board of Directors of 

VAS Infrastructure Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying quarterly and year to date standalone financial 
results of VAS Infrastructure Limited (the "Company”) and for the year ended March 
31, 2024 (“Statement”), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us, the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations 
in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards ("Ind AS") 

and other accounting principles generally accepted in India, of the net loss 

and other comprehensive loss and other financial information for the quarter 

ended 31st March 2024 and of the net loss and other comprehensive profit 

and other financial information for the year-to-date results for the period from 

1st April 2023 to 31st March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013, as amended (‘the 

Act’). Our responsibilities under those Standards are further described in the 
“Auditor's Responsibilities for the Audit of the Standalone Financial Results” section 

of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the 

Office: 505, Goyal [rade Center, sona Cinema, Shantivan, Borivali (E), Mumbai-400 O66. 

Tel. 2897 6621 Email: spnatani@email.com Web. wew.caspnatani.in 

Branch: 0-306, Navyug CHS Lid, Goregaon Check Naka, W.E.Highway, Branch: 112,KethariMilestone, 3.\V.Road, Near Malad Shopping Centre, 

Goregaor [E), Mumbai-400 063. Email : suresh. yadav3 10@igmall.com Malad (), Mumbai-#00 064. Email -anuparakhi@gmail.com
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ethical requirements that are relevant to our audit of the financial statements under 

the provisions of the Companies Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 

statements. The Board of Directors of the Company are responsible for the 

preparation and presentation of the Statement that gives a true and fair view of the 

net loss and other comprehensive income of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as 
a whole is free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can 

Otfice: 5UD, Goyal lradeé Center, Sona Cinema, Shantvan, Borivall (E), MUMmbal-4UU UBG. 
Tel: 2897 6621 Email: spnataniq@gmail.com Web: wew.caspnatani.in 

Branch: 0-406, Navyug CHS Lid, Goregaon Check Naka, WE.Highway, Branch; 112,KothariMilestons, S.\V.Road, Near Malad Shopping Centre. 
Gorégaon (E). Mumbai~-400 063. Email : suresh yadav3 10@qmail.com Malad (WW, Mumbai-000 064. Email -anuparakh@omailcom
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arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Statement, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls 
with reference to financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a materia! uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, 
including the disclosures, and whether the Statement represents the 
underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

Ottice: 505, Goyal [rade Center, Sona Cinema, Shantivan, Borivall (E), Mumbal-4U0 U66. 

Tel.: 2897 6621 Email: spnatani@gmail.com Web.: www.caspnatani.in 
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We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Standalone Financial Results includes the results for the quarterly ended March 

31, 2024 being the balancing figure between the audited figures in respect of the full 

financial year ended March 31, 2024 and the published unaudited year-to-date 

figures up to the first half year of the current financial year, which were subjected to a 

limited review by us, as required under the Listing Regulations. Our report on the 

Standalone Financial Results is not modified in respect of this matter. 

For and on behalf of 

Satya Prakash Natani & Co. 

Chartered Accountants 

Firm's Registration No.: 115438W 
SATYAPRAKASH Digitally signed by 

SATYAPRAKASH 

RAMMANOHAR RAMMANOHAR NATANI 

NATANI ee 
Mumbai Satya Prakash Natani al 

Date: May 31, 2024 Partner 

UDIN No.: 24048091BKAPWG8318 Membership No.: 048091 
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