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REF.NO: VAS/BOMSTOCK/2024 May 31, 2024
The Listing Manager

Bombay Stock Exchange Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400 001

Dear Sirs,

Sub: Outcome of the R.P. Committee held on Friday, May 31, 2024 for
Approving the Audited Financial Results for the Quarter and Financial year
ended 31.03.2024

Ref : : Company No. 531574

Further to our letter REF/BOMSTOCK/2024 dated May 15, 2024 and May 25, 2024,
and pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have to inform
you that the Resolution Professional Committee Meeting was held on Friday,
May 31, 2024 has approved the following Agendas :

1) The R.P. Committee approved the Audited Annual Report, Notes, Auditors
Report for the year ended 315" March, 2024. (Financial Results, Assets &
Liabilities including Auditors Report as at 31.03.2024 encl.).

2) The R.P. Committee noted the Annual Secretarial Compliance Certificate as
required u/s 24(A) of SEBI duly filed with BSE.

3} Further, in this regard, we have to inform you that the Trading Window,
dealing in securities of the Company was closed for Directors and KMPs

from May 14, 2024 till 48 hours after the declaration of the Financial
Results for the Year 2023-2024.

4) The Meeting of the R.P. Committee commenced at 4.00 p.rn. and
concluded at 20-20p.m.

Please arrange to display at our website.

Yours faithfully,
For VAS INFRASTRUCTURE LIMITED

Digitally signed by Dhrup
Dhrup Chand  ¢hand Ramdhar Varma

Date: 2024.05.31 20:07:52
Ramdhar Varma 255

(DHRUPCHAND VARMA)
Director
Enc:afa
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VAS INFRASTRUCTURE LIMITED

Statemenl of Standalone Aundiled Financial Resulls for the Quarter and Year Ended 31st March, 2024

Rs. in Lakh {except EPS)
" . Quarier pnded | Quartereaded | Guarter ended Year endiog Year endi
5o ERicAty 31032028 31122003 3032023 31.03.202¢ Ay
i TR A ndial T Andied®

1 _{Total revenue from Operations - 100.00¢ 141.970 (41.970} 161.970
Net Protit/ (Loss) for the period =

2 (helors Tax Extbotinaall (1,682,131} (1,409.355) (1,749.914) (6,225.897) (4,704.879)
Net Profit/(Loss) for the period ]

3 bofote Tax (atter Excoptional ) (1,682.131) (1.409.355) (1,749.914) {6,225.857) {4.704.879)]
Net Frofit/ (Loss) for the period

4 after Tax (afler Exceptional) ) (L0800 i) (5223.897) (A70LE73)
Total Comprehensive income for
[the period (comprising

5 |Profit/(Loss) for the period (after (1,693,536) (1.405.390) {1,951.639) (6,200.501) (4,651.353)
Tax) and other Comprehensive
Income (after tax)

6 |Equily Share capital 1,512.940 1512940 1,512.940 1512940 1,512,940

7 |Other Equity = = (27.414.948) (21,213.44),

3 Earning per share (of Rs.10/ - each)
(not annwalized
1, Basic (11118} (9 315) {11.566) (41.151) {31.098)
2, Diluted (11118} (9315} (11.566) (41.131) {31.098)
Nates:

ajThe Financial Results have bean reviewed by the Audil Conuniltee and approved by the R P Coinmittee meeting held on 31st
hMay, 2024, The Statutory Auditor have submilted Auditors Report on the above Audited Financial Restlis for tha Quarter &

Half Year ended 31st March, 2024

b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regnlation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial
Resulls e available on the websites (www.bseindia.com and Company's Website (www.vasinfrastructureltd com))

Place : Mumbai
Date : 31/05/2024

Dhrup Chan

FOR YAS INFRASTRUCTURE LIMITED
g Dl saned by Orup

Chand Ramdhar Varma

Datr J0240% 31 18405
Ramdhar Varma Die X

¥

Ohrupehiand R Varwa
Direcior
{DIN; 09429515)
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VAS INFRASTRUCTURE LIMITED
AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315T MARCH 2024

# Website . www.vasinfrastructureltd.com

Amonad in Lakhs
Part | -Stnteusent of Standulone Audiled Financial Hesults for the Qunrter & Year Ended 31st March, 2024
SF. No. Paiiedai Quarter ended | Quarder ended|  Quarter ended Year ending Yenr ending W
31.03.2024 31522023 30.03.2023 31,03.2024 31.03,2023
Audited* Unsudited* Audited* Audited* Audited®
Inconse
1 {Revonue from Operations - 100.000 141.970 {41.970) 16} 870
il jCiher Income (0 570y, 0116 19.157 (5.392) 332 622
1 {Total Incone (0.570) 160,116 161127 (47.362) 904.50%
2 | Expenses
a) Cost of Construction & Development 280109 4 90 223.137 366 118 235504
b) Purchese of Stock in Trade - - - "
2:{5:;«3; in inventories of finished goods , work i progress & uock 179,923 8501 e 107324 =
d. Emplayee benefit expenses 14538 14,280 7.521 44 654 £1.792
¢ Finance Cost 1,131,423 1,452,952 1.267.906 5,304,488 4831225
F Depreciation & amortisation expense 2874 2932 {7.064) 11699 12.175
ks. Other expenditure 72 695 18896 337165 348 252 451.841
1Y FTotat Expenses 1,681 561 1,508.470 1911041 6,178,535 5,699.471
V__|Protivluss) before Exceptional Tiems & Tax ([ =1V} (1682 131} (1,400 335) {1,749.214) (6,225 B97) {4,704 £79)
Vi P.mzélioual ltems “ - o =
VI [Profit/(loss) before Tax (V-V) {1.682 131} {1,409.355) £1,749.044) {6,225 RE'?-)‘ (4,704.870)
VIl |Tax Expense
a) Current Tax - - =
b) Deferred Tax - .
1X  |Profiv(Loss} for the period from Continuing Operations (VII-VI$) (0,882.131)|  (1,409.355) (1,749.914), (6,225 897) (4,704.379)
X __[Profiv{Loss) from disconlinued operations before tax . s
Xi_ | Tax Expense of di inued aperations - -
XL Profivi(Loss) from discontinued operations afler tax {X-X1) £ e
XIU_|Profitf{Loss) for the period (1X+XI11) g.esz. 0] (1.409355) (1,749 914) (6,215,497} (4,704.879)
XIV _1Qther Comprehensive Income
A (i) lrems that will not be reelassified to profit or loss (11.405) 3.965 (201.7273 25.396 53524
(i) Income Tax relating 10 tiems that will not be rechassified 1o profit . )
of losy
183 (i) hesns that will be reclassified to profit or loss - -
| (i) Income Tax relating 1o items that will be reciussified 1o profit or 3 3
loss.
XV __|Total Comprehensive Income for the ponod (XUHXIV) {1,693.536) (1,905 350} {£,951.639), {6,200.501)) (4,651 353)
XV1 |Earnings per equity Share {for conlinnng operation) - |- i
(1) Basic (11.118} {0.3135) (11.566) (#1.151) (31.098
(2) Diluted (11 118) {5.315) {11.566) (41,150 {31.008)
XVI1 |Earnings per equity Share (for discontinued operation) & f=
(1) Basic £ = & =
(2) Diluned 2 | - 2
XYIU {Enmings per equity Shasz {for & inued & s vp k:
(1) Basic {11118y (9315) (11 566) {41.151)] Flm
(2) Dilutcd (11.118)] (9315 {11,356 (41.131)] (31.098)
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See aecomprnyiug motes to she financial stalenents:

Metgs -

!.mﬁ'udi(sd wanalone financis! resufts of the. Company for the Quarter & Yeur snded 3 1o March, 2004 have been prepaced in accordance with the Indian
Agcounting Standards ("Ind As") as presenibed under settion 133 of the Companies Aet, 2013 read with the ¢ punies (Indis A Siendards) Roles, 2015, as
ammerided.

2. Tho above audited standalone rangial results of the Company for the Cuarter & Year ended 315t iarch, 2024 hurve bean reviewed by the Audit Commitioe
on 31t May, 2024 mud (hereafier agpioved by the B P Comunities s their meeting held ou 315t May, 2024,

3. The Company has adopted Ind AS |16 "Luases” effective April 01, 2049, using modified Feirdspective mothod. The Company hss applied the standsrd to
all its leases wath the eumulative impaet recugnized on the date of nifial application ie, Apeil 61, 2019,

4. Complaintd lying pending s an 31-01-20%4 - NiL

5.Complaints Received during the year - MIL

6, Complaints disposed off during the year - N2,

7. Complaints hying unsolved s on 31.05.2024 « NiL

B. The Company has been adimisted in Nutional Campany Law Yribunel (NCLTyon 11th March 2024 — Order no. C.P. (IB) 314/MB/2023, a3 per the order the company
is under Corporate Insalvency Resolution process (CIRP) with Reschution professional namely "Mr, Ashok Kumar Golechhs " having IP cegistration No IBBLIPA-C2P-

NO00932/2019-2020/12973 and thie management of the aflairs of the Corporste Debtor (Var Inftastruchire Limited) vosts with the Resalution Professional. Pursuaat to
this Order, the Resolution Professional is sacrying out the Compliances for the year endegd 3ist March, 2024,

9. The figures of the previous poriods have been regfoupsd wherever nocessary 10 conform o the cyrrent perind presontation,

By Onder of the R P Commiitee
FOR YAS INFRASTRUCTURE LIMITED

Dirup Chand 9T

il e
Varma friviey
Dhrupchand R Varma
Direcrer

(IBBUIFA-0LP-NO00932/2019-2020/12973) {DIN: 09429519)

PLACE :- MUMBAL
DAYE = MAS2014

T derms of Repot octtoched

Digitally signed by
SATYAPRAKA Bttt

SH RAMMANOHAR

NATANI Rt
RAMMANOH Date: 2024.05.31 S

AR NATANI 192430 +05'30" | N
UDIN | 240/ 5091 BKAPWGEES 8 -
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AUDITED STANDLONE BALANCE SHEET AS AT 318T MARCH' 2024
Amount in Lakh

|
Particulary Asat Asat

31-03-2024 31.03-2023
Audited Audited
Asscis
1| Non-Current Assers e
{Property Plant & Equipment 4.957 16.654
Capital Work in Pro: o] o
invesiment Property. e

Other Intangible Assets

Non-current financial Assers
Non-cuerent investments 8.464.714 8,521,287

Trade receivables, non currant i
|Loans , non-current

[ Other non-current financiat assels
Total nun-current finzncisl assets| 8,464,714
Deferred tax assers {net
Other non-current assets
Totnl non-current asaem] 8460671
2| Current Assets |
Inventories | 5,314,467 5421750
Current financial assel - -
Current mvestments - -
Trade receivables, current 0,500 47.772
Cash and cash equivalents 2.861 (13.750)
Bank balance other than cash ang cish equivalents 11,059 11,059
Loans ,curreni - 6.655
Other current financial assate 0.892 0.619
Total current financial Assets 15312 52315
Current tax assers (net) 19.875 11.183
1 Other current assets 50.59_1
L Totul curvent assets 5,340.654 5,536.087
| 3]Non-current assets classified s held for sale - -
+Regulatory deferrat account debit balances sad related deferred tax assets ! - G
Total_assets| 13,819,325 14,074,028
: ™
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E!I":!E and Liabilities
1| Equi

Equity attributnble to owners of parens

Equity Share Capiral 1.512.940 1.512.940
Other Equity l {27,414.948) 21,214,449

Toial g vity aftributabic to owners of parent (25.902.008) 19,701.500
Non controling interest

Total equifvl !ES,?{JJ,DB&! 19,701.509
2 Liabikiics
Non-current lighilities
e |

Nou-curcent finuacial Tiabilitics

Botrowings , non-cument 10,831.30) 10,831,301
oWimgs  non E———

Trade payables non-current
Other non-currept financial [abiliy
Total non-current financial linbifities 10,831.301 10,831,301
Provisions non-current & 9.364
Deferred tax liabililies (net) . = Z
Deferred Governments grants | non-current = P
Other non-cuerent liabilities q_'m"ﬁ" W
Total mon-current linbilities 10,944,031 11,070,783
Current linbiliticy
Current financial linbilifies
Borrowings ,current 1132117 135.614
Trade pavables  Total O ding dues of Micro & Small Enterprises 0.102 0.732
Trade payables ,Total OQulstanding dues of ofher tha Micro & Small ﬁ
Emerprises 25.066 63.467
Other current financial labilities 27479518 22176178
Total curvent financiul liabilities 28,657.402 22,351,991
| |Other current latilinies 100.959 96.127
Provi current 1894] 226.637
Current tax liabilities {Net)
Deferred Governments prants Leurrent
Total curveat liabifities 28,717.302 22,704,755
3| Liabilities direetly associaled with nescrs in dispasal group classified as hold
" |for sale
4] Regulatory deferral account credit balances aud related deferred 1ax liability - =
Total Habilitics 39,721,333 33,775,537
Totai equity dnd linbilities 13.81033% 14,074,028

By Order of the R P Committes
FOR VAS INFRASTRUCT URE LIMITED

Dhrup Chand Jrerinety
Ramdhar e

IR TE
Varma ALY sOEN
Ashok Kumar Golechilia Dhrupchand R Varma
Resolution Professional Director
[Il}BIIII"A-ﬂ2!(P-N000932f2019-2020!!2973) (DIN: 09429519)

PLACE :- MUMBAY
DATE = 314052024

of Hhe Firamial Stechmerds

oA (Notes ° ft&?\mi*‘a Font Repant  offochesl.
oL

7

' T terms oF

SATYAPRAK Digitally signed by

SATYAPRAKASH
ASH RAMMANOHAR &
RAMMANOH NATAN

Date: 2024.05.31

AR NATANI  1924:50 40530
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VAS INFRASTRUCTURE LIMITED
Cash Flow Statement as on 31 March, 2024
(All amounts in Lakhs, except as otherwise stated)

Amount in Lakh
Purticulars For the year ended For the year snded
31 March, 2024 31 March, 2823
Audited Audited
Amgunt Amount Amount Amoant
A, Cash flow from operating activilies
Net Profit / (Loss) before tax (6,225.895 {4,704.879)
| ddmsunenty for:
Deprociation and smortisstion 11.699 12.175
(Profit) / loss on sale /write off of assets - (582.459)
Finance costs 5,304.488 4,831.225
Rent Income {0.860) (18,110)
Imterest income (0.367)) (1,890
Non Cash Mem - 105.095
Ammonizution of Rent Deposits % 3
5,314,960 5,314,960 4,348.036 4,348.056
Operating peofit / (fass) before working crpital changes (910.936), (356.843)
Changes bt vorking gupital:
Adjusiments for (increas ) / decreare in operaling assels:
Taventorics 167,324 86.934
Trade receivables 41272 5.555
Fmancial Assets { Curent } 57180 8,561.57%
Orher Current Assets 19:330 14.750
Adpustments for increase / (decrease) in operiting fiabilities:
Trade payables (450313 {34.519)
Other current liabilities 4832 (1,153.003),
Provisions (207.696) 207.817
Other financial Linbilities {126.751) (42.806)
{142,540 (143 340) 7,646.307 7,546.307
(1,054.476) 7,289,464
Cash gencrated from operations (1,054.476) 7,289.464
Net income tax (paid) / rofunds i =
Net cash flow firom / (used in) operating nctivitics (A) {1,054.476) 7,289.464
8. Cash flow from investing actividies
Copital expendituce on fixed nssets, including cupital edvances
Non -Curten! Invesament 53.947 8,199.292)
Proceeds fram sale of fixed ssscts {0.000) 795.744
[iterest received E y
- Diheig 0.367 1.890
Rent Recsived 0.860 15,110
Lonu Given { Curcent )
5517 55174 (7,383.548) (7,383,548
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Pactieutars For the yeur ended For the year snded
31 March, 2024 31 March, 2023
Autited Aundlsed
Amoupi Artounr Amount Amount
55,174 (7,385,548
Net income tax (paid} / refunds & o
Net eash flow from / (used In} investing activiries (B) 55.174 {7.385,543
IC. Cash flow feom Binancing sctivities
Long Tenn Bomowings - (4.500
Short term borrowing 1,017,103 25214
et Working Capital 3,303,339 4,820421
Shares Allotent - =
pplication moncy refuided = =
Finance cost {5,304.488) {4.831,225)
1,015,954 1,015,954 9911 9.911
Net cash Bow from / (uned I} Ginancing activides (<) 1,015.954 8.511
Nel increase / (decrense) in Cash and cush equivalents (A+H+C) 16,652 (86.194),
Cash and cash equivalents at the beginning of the year (2.790) &40l
Cash and cash equivalents at the end of the year 11362 (3.793)
Reconciliution of Cash and cush syuivalents with ihc Balance Sheer:
Cash and cash equivalints as per Batance Sheet (Rofer Note 19) 12862 (3.790)
Net Cosh and cash equivalents {as defined n IND AS 7 Cash Fiow 12.862 (3.793)
Stawemeniy ) included in Nots 19
Cush and cash equivalents at the eal of the yeap * 12.862 (3.790)|
* Compriscs:
{0} Cash on Liong 0011 0438
{b) Balances with banks i
(i} Ln current accounts 2.850 {14.228)
{ii) In EEFC accounts
(iii} In depasit accounts with malurity of more than 12 manths 10.000 . 10.000
12,862 YERCTY
o terms of our (eport atsched,
For Satya Prakash Natani & Co. In the presence of For and on behalf of the R P Comuniitee
Firm Registration Number: 115438W VAS Anfrastructure Limited VAS Infrastructure Limited
ctered Accountants a
Chias = Digitally signed by Dhrup Em"d;q:“"”y"m
SATYAPRAKASH SATYAPRAKASH RAMMANOHAR Ramdhar ﬁh";d;;:;""‘!!‘
HRMMANHDARNATAN) ;::;3;24.0531 19:25:26 40530 Matsnn Lo
Dhrupchand R Varma

Satyaprakash Rammanohar Natani
Partner
Membership No.: 048091

UDiN:Q“GQ%Oﬁ!&K Ww(?'ggkg

Place: Mumbai
Date: 31/05/2024

Resolation Professional Director
(IBBI/IA-02/1 F—Nmﬁm19-20m2973] (DN 03429519)

Placet Mumbai
Date: 31405/2024
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
VAS Infrastructure Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying quarterly and year to date standalone financial
results of VAS Infrastructure Limited (the "Company") and for the year ended March
31, 2024 (“Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

I. is presented in accordance with the requirements of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ("Ind AS")
and other accounting principles generally accepted in India, of the net loss
and other comprehensive loss and other financial information for the quarter
ended 31st March 2024 and of the net loss and other comprehensive profit
and other financial information for the year-to-date results for the period from
1st April 2023 to 31st March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act”). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the

Oftice: 505, Goval frade Center, sona Cinema, Shanbivan, Borival (&), Mumbai-4U0 UsE.
Tel.: 2897 6621 Email: spoatani@omail.com Web.! wanw caspnatani.in

Branch: D-306, Navyug CHS Lid, Goregaon Check Naka, W.E Highway, Branch: 112 KethariMilestone, SV Road, Near Malad Shopping Centre,
Boregaon [E), Mumbai-400 063. Email : suresh yada310@gmail.com Malzd (W), Mumbei-200 064. Email :anuparskhi@gmail com
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ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the
net loss and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
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arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Results includes the results for the quarterly ended March
31, 2024 being the balancing figure between the audited figures in respect of the full
financial year ended March 31, 2024 and the published unaudited year-to-date
figures up to the first half year of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations. Our report on the
Standalone Financial Results is not modified in respect of this matter.

For and on behalf of

Satya Prakash Natani & Co.
Chartered Accountants
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