
 

 

 
August 2, 2024 
 
To, 
The Secretary  
BSE Limited  
PJ Towers, Dalal Street 
Mumbai: 400 001 
Company Scrip Code: 500411 
 

 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 
Company Scrip Code: THERMAX EQ 
 
 

Sub: Newspaper advertisement pertaining to financial results of Q1 FY 24-25  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, please find enclosed copies of the newspaper advertisement published on August 2, 
2024 in the Financial Express (English) and Loksatta (Marathi) newspapers pertaining to financial 
results of the Company for the quarter ended June 30, 2024.  
 
You are requested to kindly take note of the same 
 
Thanking you, 
 
Yours faithfully, 
For THERMAX LIMITED 
 
 
 
 
Janhavi Khele 
Company Secretary 
Membership No: A20601 
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Statement of unaudited financial results for the quarter ended June 30, 2024 

(~ In Crore) 

Cont olldated 
Sr. 

Particulars Quarter Ended Quarto r Ended Y ar Endod 
No. Jun" 30. 2024 Jun• 30, 2023 Mar. 31 , 2024 

(Unaudited) (Unoudlted) (Audited) 

1 Revenue from operations 2,184.41 1,932.96 9.323.46 
2 Profit before share of prolitl(lo~J ot ossoaates, exceplJOnal 161.73 142.49 79429 

kems and tax 
3 Exoeplional kems oain/(expense) (net) [Reier note 3) . (5063) 75 ◄9 
4 Profit before tax 161 31 91.47 8tl896 
5 Net Profit for the period 10942 5995 54319 
6 Total Comprehensive tm:ome for the period 102.23 54 29 6J4 32 
7 Equity Shan, Capital 22.52 2252 22 52 
8 EarniJlQS P r St.are (ol f V· each) 10.28 523 57.30 

Bas,c ((I 

19 
Earnings Per Share (oH V- each) 10.28 5.23 5728 
Diluted(') 

Notu: 

1 The bove ;s an extract of lhe detailed format of unaud,ted FinanCllll Rasul filed wilh lhe Stoc:11 EJ(cllanges under Regulllllon 33 of the SEBI 
(L~og Obli911bon oo<IOill<lloo;ure Requlr m,mts) R gul llQns, 2015, t1ll amended, The M format of the unaudited finontoal results"' oval bi. 
on the Slock Exchan9e webs,tos (URl :www nHlndra.com. www bselndla.com) and also on Iha Company's webs, te (URL: 
www.thermaxglob .comi 

2. Kei fina11cial r19ures for Thermax Limited (Standalone) am as fellows : 

Sr. Quarter Ended Quarter Ended Year Ended 
Particulars June !O, 2024 Jun• 30, 202.3 Mar. 31 , 2024 

No. 
(Um,udited) (Unaudited) (Audited) 

1 Revenue from operations 1.310,95 1,160.61 5.821.93 
2 Profit before exceptional items alld ta)C 116.18 110.04 577.98 
3 Exceptional ttems gain/(expense) (net) (Rele, note 3) (50.63) 2.08 
4 Profit before tax 116.18 59.41 58°-06 
5 Net Profit for the penod SS.98 43.88 437.44 
6 Total Comprehensive Income for the perood 84.n ◄2.49 433_23 
7 EqUlty Share Capl I 23.83 23.83 23.83 
8 Earnings Per Share (of , V- each) 7.22 3.68 36.71 

Bas,c (fl 

19 
Earnings Per $hare (off 2/- each) 7.22 3.68 36 71 
Ollut&d (t) 

3. E.xceptional ttems: ({ in Crore) 

Conaolldated 

Particulars Qu• rter Ended Quarter Ended Yo• r Ended 
Juno 30, 2024 June 30, 2023 Mar, 31 , 2024 

(Unauditud) (Unaudited) (Audited) 

I. Provision relat.ed lo IIUgalloo (reltr note A be low) (5063) (50.63) 

II. Gain on !Sale of Property. plant and equlpme.nt (refer note B - 126.12 

below) 

Total - (50.63) 75.49 

Standalono 

Pnrtlculo~ Quarter Ended Quarto, Ended Year Ended 
June 30, 2024 Juno 30, 2023 Mar. 31 2024 

(Unaudited) (Unaudited) (Audit&d) 

I. lmpairmentotinv•stment in 1ubsidia·ry 

Thermax Eng,neerlng Singapore Pie, Ltd (rel ed lo PT Thermax - (73.•1) 
lnl<lrnallonsl lncl<)nos,a)' 

II. Provision related lo litJgatlon (refer note A below) (50.63) (50.63) 

Ill. <,ain on sale of Property, plant and equipment (refor noto B 12612 
below) 

Total . 150.63) 2.08 

•Conllldenng Ille cw ren t market soenano and perfonnanc.e ol subsidiary, the Hold,ng Company ha aa:ountad ror pro,,,s,on for 1mpa1rmant of 
1nvestmentln subsidiary. 

A In June 2023, an rubltsator ruled against tl'te Company In a dJSpute w,lh a custome, whO had boon supplted Gas Twtlo Gane, tora (GT Gs) 
procured from a third party as part of a comp()$lte contract The GTGs had railed and lhe erbltralor ruled Illa! Compeoy must repair and 
lll$tore tl>em a"d beer other related costs. estimated in oggre99te as Rs 218,45 crores, IOcluding .iteresr The award has been awealed 
by the Company In lhe Bombay Hlgh Court. A stay has been granted, for which Company has deposited with the customer Rs. 218.45 
crores The depo,sij is retundable, wolh Int ,est, depencllng on the outcome of the case. The final hearings challenging the award i1 In 
progress before lhe Bombay Hogh Court , 

Pursuant 10 an oodepeodent 18901 oplnlon the Company had made a p,o\/islon of Rs. 50.63 crores and for ihe balanc,i amoun~ no provision 
tiadbeen con!i'derednec10li$Sry The Company is reawnabty confident ol theiswe beir19ull!ma1 lyclecldedo, 11s favour. 

B Durir,g the previous year, the Company sold a vacant plol of land for a con5i<:leration or Rs 135 66 crores. Gain on sale of Property. plant 
and equipment is dlsdosed unaer 'Exceptjonal ,:ems'. 

4 , The Company hod entered into a Share Puraiasa A!}raameot rsPA0
) an<! ii St>areholde<li A9re ment (-SHA") on Feb<uary 00, .oi4 wilh 

TSA Process Equipments Private Limited (TSA) and its shareholders to acqoire 51 'II, eqwty shares of TSA s~f 10 cerlaln cor,dilions. 
Durlng 1"8 current quartm, the Company has compleled lhe acqu,s,t/on ol 51% equity share,; ofTSA for a cash conslderallon ol Rs. 71.14 
crores. Further, as per the SPA, tne Co"'!lany sh,.. aoqu,re rema,,,.ng 49% of lhe equity $hares o""'r a period o/ next two years. subject to 
c.et'lain condtllons. 
Tile Compani ls In the proceM of comple~ng lhe i>urd1ase Price Allocatlon (PPA) In a1Ccotda11ce with Ind AS 103 Bus,nass Comblnat,ons. 
Aocordlngly. as on tl>e aoquisltoon da e, n has recognaed the carrying amount of assets and tlabohties of the s\AlSldlaiy end the exoeu of 
conS!doratlon <We<the netasseis/(11 b!lities) has boon rocogniz.ed asgoodWlll of Rs. 50.13 cl'Ofes on a provisional t>asls. 

Place: Pu:ne 
Date : Au9u5I 01 , 2024 

Regd, Ofr,ce: 0-13, M,t O.C lnduSlriat Area, RO Aga Reed, Ctw,c;hwed, f>un.-411 019 
Corpon,te Identity Number · L2D299PN1980PLC022787 

FINANCIAL EXPRESS Fri, 02 August 2024 
•uoro=• ht t ps://epaper.financialexpress . com/c/75564896 

For Thonnax Limited 

Mrs. Moher PudumJc• 
Chalrpe.-.011 
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