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To,

The Secretary National Stock Exchange of India Limited
BSE Limited Exchange Plaza, C-1, Block G,

PJ Towers, Dalal Street Bandra Kurla Complex,

Mumbai: 400 001 Bandra (E)

Company Scrip Code: 500411 Mumbai — 400 051

Company Scrip Code: THERMAX EQ

Sub: Newspaper advertisement pertaining to financial results of Q1 FY 24-25

Dear Sir/Madam,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, please find enclosed copies of the newspaper advertisement published on August 2,
2024 in the Financial Express (English) and Loksatta (Marathi) newspapers pertaining to financial
results of the Company for the quarter ended June 30, 2024.

You are requested to kindly take note of the same
Thanking you,

Yours faithfully,
For THERMAX LIMITED

KHELE Digitally signed by

KHELE JANHAVI

JANHAVI KISHOR

Date: 2024.08.02

KISHOR 17:14:24 +05'30'

Janhavi Khele
Company Secretary
Membership No: A20601
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Conserving Resources, Preserving the Future.

Statement of unaudited financial results for the quarter ended June 30, 2024

(% in Crore)
o e
Sr. 2 Quarter Ended Quarter Ended Yoar Ended
No. Pasticulars June 30, 2024 June 30, 2023 Mar. 31, 2024
(Unaudited) (Unaudited) (Audited)
1 | Revenue from operations 218441 1,932.96 932346
2 | Profit before share of profit/{loss) of associates, exceptional 161.73 14245 79429
items and tax
3 | Exceptional items gain/(expense) (net) (Refer note 3) - (50.63) 7549
4 | Profit before tax 161.31 91.47 868.96
5 | Net Profit for the period 109.42 58.95 543,19
6 | Tofal Comprehensive Income for the period 102.23 64.20 63432
7 | Equity Share Capital 2252 2252 2252
8 | Eamings Per Share (of ¥ 2/- each) 10.28 523 57.30
Basic (2)
9 | Earnings Per Share (of ¥ 2/- each) 10.28 5.23 57.28
Diluted (¥)
Notes:

1, The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI

(Listing Oblig: and Discl ® Requir ) Regulations, 2015, as amended, The full format of the unaudited fi results is ilabl
on the Slock Exchange websites (URL:www.nseindia.com www.bseindia.com) and also on the Company's website (URL:
www.thermaxglobal.com).
2. Key financial figures for Thermax Limited {Standalone) are as follows {% in Crore)
Sr. Quarter Ended Quarter Ended Year Ended
N ‘; Particulars June 30, 2024 June 30, 2023 Mar. 31, 2024
. (Unaudited) (Unaudited) (Audited)
1 | Revenue from operations 1.310.95 1.160.61 582193
2 | Profit before exceptional items and tax 116.18 110.04 57798
3 | Excepti items gai (p ) (net) (Refer note 3) % (50.63) 208
4 | Profit before tax 116.18 59.41 58006
5 | Net Profit for the period 8598 4388 43744
6 | Total Comprehensive Income for the period 84.77 4249 433.23
7 | Equity Share Capital 23.83 23.83 23.83
8 | Eamnings Per Share (of ¥ 2/- each) .22 368 36.71
Basic ()
9 | Eamings Per Shara (of T 2/- each) 7.22 168 36.71
Diluted (7)
3, Exceptional ltems: {7 in Crore)
= R
Quarter Ended Quarter Ended Year Ended
P June 30, 2024 June 30, 2023 Mar, 31, 2024
(Unaudited) (Unaudited) (Audited)
I. Provision related to litigation (refer note A below) - {50.63) (50.83)
Il. Gain on sale of Property, plant and equipment (refer note B - - 126.12
below)
Total - (50.63) 75.49
Standalone
Quarter Ended Quarter Ended Year Ended
- June 30, 2024 June 30, 2023 Mar. 31, 2024
(Unaudited) (Unaudited) (Audited)
1. impai of in idiary
Thermax Engineering Singapore Ple, Lid. (related to PT Thermax - - (73.41)
International Indonesia)®
Il. Provision related to litigation (refer note A below) - (50.63) (50.63)
1ll. Gain on sale of Property, plant and equipment (refer note B - 12612
below)
Total - (50.63) 2.08

*Considering the current market scenario and performance of subsidiary, the Holding Company has accounted for provision for impairment of
investmant in subsidiary.

A inJune 2023, an arbitrator ruled against the Company in a dispute with a customer who had been supplied Gas Turbo Generators (GTGs)
procured from a third party as part of a composile contract. The GTGs had failed and the ruled that C y must repair and
restore them and bear other related costs, estimated in aggregate as Rs. 218,45 crores, including interest. The award has been appealed
by the Company in the Boambay High Court. A stay has been granted, for which Company has deposited with the customer Rs. 218.45
crores, The deposit is refundable, with interest, depending on the oulcome of the case. The final hearings challenging the award is in
progress before the Bombay High Court,

Pursuant to an independent lagal opinion, the Company had made a provision of Rs, 50.63 crores and for the , NO provision
had been considerad necessary. The Company is reasonably confident of the issue being ultimately decided in its favour.

B During the previous year, the Company sold a vacant plot of land for a consideration of Rs, 135.66 crores. Gain on sale of Property, plant
and equipment is disclosed under "Exceptional ltems’.

4, The Company had entered into a Share Purchase Agreement ("SPA”) and a Shareholders Agreement (“SHA”) on February 06, 2024 with
TSA Process Equipments Private Limited (TSA) and its shareholders to acquire 51% equity shares of TSA subject to certain conditions.
During the current quarter, the Company has completed the acquisition of 51% equity shares of TSA for a cash consideration of Rs. 71.14
crofes, Further, as per the SPA, the Company shall acquire remaining 49% of the equity shares over a period of next two years. subject to
certain conditions.

The C: Isinthep of pleting the Purchase Price Allocation (PPA) in accordance with Ind AS 103 Business Comblnations.
Accordingly, as on the acquisition date, it has recog 4 the carrying amount of assets and liabilities of the subsidiary and the excess of
consideration over the net assets/ (liabilities) has been recognized as goodwill of Rs. 50.13 crores on a provisional basis.

For Thermax Limited

Place: Pune

Mrs. Meher Pudumjoe
Date : August 01, 2024

Chairperson
Ragd, Office: D-13, M.LD.C Industrial Area, R.D. Aga Road, Chinchwad, Pune — 411 019
Corporate ldentity Number - L29299PN1980PLC022787

e Fri, 02 August 2024
FINANCIAL EXﬂEEE?n https://epaper.financialexpress.com/c/75564896
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