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DMart's cart loaded
with margin woes

Brokerages adjust target prices as supermarket chainfaces op strain

TANMAY TIWARY
New Delhi, 13January

venue Supermarts (DMart)
A shares slipped as much as

5.74 per cent to hit an intra-
day low of 3474 apiece on
Monday. However, the stock recov-
ered slightly to close at ¥3,507.95,
down 4.82 per cent. Notably, the
52-week low for DMart shares is
%3,400. The downward movement
in the share price was triggered by
the company’s 2024-25 (FY25)
October-December quarter (Q3)
results, which missed
Street expectations.

Given the muted operational
performance, several brokerages
have revised their target prices for
DMart, citing concerns about sus-
tained margin pressure. Analysts at
Nuvama Institutional Equities
believe DMart’s margins will remain
under pressure due to heightened
competition and the management’s
focus on prioritising market share
over margins.

Consequently, Nuvama Rese-
arch has reduced its revenue/ net
profit estimates for FY25 and 2025-
26 (FY26) by 0.5 per cent/11 per cent
and 2.1 per cent/174 per cent,
respectively. Factoring in these
adjustments and rolling forward to
the nine months (9M) of 2026-27
(FY27), the analysts have revised
their target price to 34,212 (pre-
viously ¥5,040) while maintaining
a‘hold’ rating.

Similarly, Motilal Oswal has
reiterated its ‘buy’ rating but low-
ered its target price to 4,450 from
%4,750. The brokerage highlights
that recent fundraising by the top
three quick commerce (gcom)
players has intensified competition.
While Motilal Oswal Research
believes DMart’s value-focused
‘model will coexist with gcom’s con-
venience-driven model in the long
term, rising competition in pricing
could impact DMart’s growth and
margins in the near term.

Analysts at JM Financial
Research have revised the target
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Motilal Oswal Nuvama
maintains ‘buy’ | maintains ‘hold"
rating, cuts rating, cuts
target priceto | target price to

34,450 4,212

price to33,880 (from ¥4,450), main-
taining a ‘hold’ rating despite rol-
ling over to March 2027 earnings.
This adjustment reflects a 4-7 per
cent cut in FY25-27 earnings esti-
mates due to the operational miss
and a reduced target multiple of
60x (versus 67x). The lower val-
uation accounts for anticipated
pressure from qcom competitors,
the resignation of long-standing
managing director (MD) and chief
executive officer (CEO) Neville
Noronha, and aligning DMart’s
price-to-earnings multiple with
other discretionary peers showing
similar mid-teens net profit growth
for 2023-24 (FY24) through FY27.
Kotak Institutional Equities
pointed out that the gross margin
at14.7 per cent (versus 14.9 per cent
in Q3FY24) was impacted by higher
fast-moving consumer goods price
competition. Elevated operating
costs led to a 63-basis point margin
decline and 8.7 per cent earnings
before interest, tax, depreciation,
and amortisation (Ebitda) growth.
Hence, analysts at the brokerage
have cut FY25-27 earnings estimates
by 3-5 per cent and maintain a ‘sell”
rating with a fair value of ¥3,450.
Analysts at ICICI Securities have

1CICI Securities | JM Financial
maintains maintains ‘hold’
‘reduce’ rating, |rating, cuts
target price at | target price to

33,300 13,880

raised concerns over the accelerated
ramp-up of qcom in large metro
cities, which poses challenges for
DMart. While retail expansion has
been stable at 13 per cent year-on-
year (Y-0-Y), profitability pressures
persist. A higher-than-expected
overlap of consumers seeking con-
venience and value shopping at
DMart has created uncertainty
regarding its growth trajectory. The
scale-up of DMart Ready has been
noticeably slower (+21.5 per cent
Y-0-Y in 9MFY25) compared to
qcom competitors. With Anshul
Asawa (formerly of Unilever) set to
succeed Neville Noronha as MD and
CEO in February 2026, analysts
have revised their earnings esti-
mates downward by 1 per cent and
3 per cent for FY2SE (E=Estimates)
and FY26E, respectively. They now
project revenue/Ebitda/net profit
growth of 17 per cent/16 per cent/14
per cent over FY24-27.

ICICI Securities maintains a
‘reduce’ rating with an unchanged
discounted cash flow-based target
price of ¥3,300, identifying major
improvements in general merchan-
dise and apparel recovery, as well as
reduced competition from qcom, as
Kkey upside risks.
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Bet on quality funds
amid slowing economic
growth, mkt turbulence

HIMALI PATEL

‘WhiteOak Capital Mutual Fund
recently launched the
‘WhiteOak Capital Quality
Equity Fund. The new fund
offer is India’s first actively
managed quality fund. Several
passive funds which replicate
quality indices already exist.

Understanding the

quality theme

The quality factor focuses on
robust companies. “These are
companies with good manage-
ment, an established track
record of business perform-
ance, consistent and predict-
able cash flows, and visibility of
revenues. They also have
proven business models. These
attributes make them less risky
and allow them to command
higher valuations,” says
Chintan Bhatt, director, man-
aged solutions, Waterfield
Advisors.

Quality stocks score high
on a few parameters. “Key
metrics for assessing quality
include sound return on
equity (RoE), low debt-to-
equity ratio, stable earnings

growth, and strong free cash
flow. Good governance and
management with strong
execution capability are also
critical parameters,” says
Ramesh Mantri, chief invest-
ment officer (CIO), WhiteOak
Capital Asset Management
Company (AMC).

Quality indices, such as the
Nifty 500 Quality 50 Index, are
built by filtering stocks from
the parent index based on
their quality score. “The qual-
ity score is based on parame-
ters like RoE, financial lever-
age ratios, and variability in
earnings per share (EPS)
growth,” says Feroze Azeez,
deputy chief executive officer

(CEO), Anand Rathi Wealth.

‘Why invest now?

Quality funds are a good bet
amid slowing economic growth.
“These financially sound com-
panies exhibit resilience during
periods of economic and mar-
ket uncertainty, as witnessed
from the second half of 2024,”
says Mantri.

The theme performs well in
alow earnings growth environ-
ment. “A fall in earnings pushes
investors towards quality
stocks,” says Bhatt. He adds that
quality also thrives during
periods of low interest rates,
high leverage, and unforeseen
global risks.

The theme’s recent
underperformance makes it
appealing. “Quality has
underperformed over the past
four years, so we are becoming
more positive on this theme,”
says S. Naren, executive direc-
tor and CIO, ICICI Prudential
AMC. Bhatt notes that quality
indices are trading below their
long-term averages.

Mantri points out that the
Nifty 200 Quality 30 Total
Return Index (TRI) outper-
formed the Nifty 200 Value 30
‘TRI by 2 percentage points
compounded annually over the

QUALITY UNDERPERFORMED VALUE IN LAST 4 YEARS

m BSEQuality Index m BSE Enhanced Value Index

(Returnsin %)

Source: Anand Rathi Wealth

past 20 years.

Potential downsides
Investors should be prepared
for periods of underperform-
ance. “Quality funds underper-
form during periods of strong
market momentum driven by
sectors that respond to macros
and policy changes, or when
markets bounce back from an
economic downturn,” says
Mantri. The value factor deliv-
ered twice the return of the
quality factor over the past four
years.

According to Azeez,
quality stocks struggle in high
interest rate environments,
when their valuations come
under pressure.

Activeor passive?
Currently, 20 quality-themed
funds are available, of which 19
are passive and one active. The
active fund from WhiteOak
Capital aims to outperform
quality indices, while passive
funds seek to match index
returns. Passive products are
typically largecap focused and
rely on historical data. “An
active fund can take a forward-
looking view of quality busi-
nesses,” says Mantri. Active
funds can also incorporate
qualitative assessments, unlike
passive funds, which replicate
indices built purely on data.

“Indices undergo rebalanc-
ing once every six months, forc-
ing investors to stay invested in
underperforming companies,”
says

However, Bhatt advises cau-
tion with the new active fund.
“Invest in it once some track
record is available. For now,
stick to passive quality funds,”
he says.

Mutual fund investors can now name up to 10 nominees

Market regulator Securities and
Exchange Board of India (Sebi)
has announced significant
changes to the nomination
rules for mutual funds and
demat accounts. The move is
aimed at reducing unclaimed
assets and ensuring better
management of investments,
particularly in cases of illness
or the death of an investor.

Sebi has revised mutual
fund nomination rules,
effective March 1, 2025. The
regulator said that an investor
can declare up to 10 persons as
nominees in the demat
account or mutual fund folio.
However, the investor will
need to declare the nominee. It

investor. The nominees can
either continue as joint holders
with other nominees or open
separate single accounts/folios
for their respective portions.

Documents required for
the transfer of assets to
nominees after the death

cannot be done by the Power of | of the investor?

Attorney (PoA) holder(s) of the

The following documents and

details will be required for the
transfer of assets to the
registered nominees.

m Self-attested copy of the
death certificate of the
deceased investor

= Due completion, updating,
or reaffirming of the KYC of
the nominee(s)

m Due discharge from the
creditors

‘Read full report here: mybs.in/2¢julBU
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CM YOGI ADITYANATH UNVEILS INDIAN
BANK'S EXCLUSIVE MAHAKUMBH MELA
ATM DEBIT CARDS AT PRAYAGRAJ
To imbibe the spirituality of Maha Kumbh -2025, being organised
in Prayagraj, Indian Bank has come up with Mahakumbh Mela
Special Edition ATM Debit =
Cards. The Special Edition
ATM  Debit Card was
unveiled by Hon'ble Chief
Minister of Uttar Pradesh,
Shri Yogi Adityanath in
Maha kumbh  Nagari,
Prayagraj in presence of
Indian Bank CGM Lucknow
Shri Sudhir Kumar Gupta, FGM Prayagraj Shri Navin Kumar
Shrivastava, ZM Lucknow Shri Pranesh Kumar & ZM Prayagraj

Shri PN Upadhyay alongwith Senior Govt. officials.

The Card has an exclusive iconic symbol of Mahakumbh Logo
along with the logo of Indian Bank and it will be issued to
the Indian Bank Customers with zero annual charges. CGM
Sudhir Kumar Gupta told that this initiative aligns with the
government's vision of promoting financial literacy and encour-
aging cashless transactions across the state.

CGM, NABARD, CALLS ON
J&K BANK MD & CEO

Chief General Manager (NABARD) Bhallamudi Sridhar recently
called upon the MD & CEO Amitava Chatterjee at J&K Bank’s
Corporate Headquarters.During the meeting, MD & CEO Amitava
Chatterjee lauded the NABARD's vital role in
fostering rural prosperity and reaffirmed the
Bank's commitment to extending financial ¢
support to under-served people.
While commending the Bank's pivotal role in
developing the agricultural landscape of J&K
through its continued financial intermedia-
tion, CGM NABARD pitched for further
strengthening of the relationship between the .
two organisations.
He also lauded the Bank's leading role in deepening the financial
inclusion at the grassroots in the union territories of J&K and
Ladakh.

CANARA BANK INAUGURATES NEW
BRANCH AT KANKURGACHI & SANTOSHPUR

Canara Bank conducted a customer meet at thelr new\y opened
branch at Kankurgachi Location on
10.01.2025. The function was inaugurat-
ed by Shri Kalyan Mukherjee, Circle
head, West Bengal State and Shri
Sandeep Choudhary, Deputy General
Manager, Kolkata Regional Office-1. The
event was graced by the presence of Mr.
Joydeep Mukherjee, Executive Director,
Finance, Damodar Valley Corporation,
Mr. Rajarshi Das, Owner of Jac Olive mci ]
Oils and Mr. Subhadeep Basu, Director, BIS. The event got
concluded with the vote of Thanks from Mrs. Neha Gupta, Branch
Head. Santoshpur Branch was inaugurated on 13.01.2025. The
event was graced by the presence of Mr. Abhishek Das, Owner
of Debjani Constructions, Mr. Tarkeshwar Chakraborty, Chairman
of Borough No: 11, Mr. Jyotirmay Sarkar, Retired DGM, DVC. The
event got concluded with the vote of Thanks from Mr. Tanmoy
Ghosh, Branch Head.

SBI LAUNCHES TAB-BASED DIGITAL NRI
ACCOUNT ON-BOARDING JOURNEY

State Bank of India (SBI) has announced the launch of a TAB-

KKALPANA INDUSTRIES (INDIA) LIMITED
CIN: L19202WB1985PLC039431
Regd Office: BK Market, 16A Shakespeare Sarani, 4th Floor, Room No. 3,
Kolkata - 700071, Telephone: 91-033-4064 7843
E-M

DECLARATION OF THE RESULTS OF POSTAL BALLOT
Pursuant to Sections 108 and 110 of the Companies Act, 2013 read with Rules 20 and
22 of the Companies (Management and Administration) Rules, 2014 and Regulation
44 o the Securies and Exchange Board of Indi (Lising Obligaions and Disclosure
(through
E-Voting only = pevmmea by WA creors s regard) for seeking approval of

based end-to-end digital on-boarding process for Non-Resident
Indians (NRIs) to streamline the opening of NRE (Non-Resident
External) and NRO (Non-Resident Ordinary) accounts. This ini-
tiative was inaugurated by SBI Chairman, Shri Challa
Sreenivasulu Setty and has been made available across SBI

y of Special Resolution in following matters, which inter-alia have
been appmved by tham,resuils whereof was doclared on 13th January, 2025, baged
on Scrutinizers Report of even date.

The results are as follows:

Item No. Business Votes Cast in
Favour (in % of

total votes cast)

Votes Cast in
Against (in % of
total votes cast)

branches in India and select foreign offices, I digital
tools to enhance the efficiency and convenience of account
opening.

Speaking on the launch, Shri Challa Sreenivasulu Setty,
Chairman, SBI, highlighted the transformahve pctenhal of the
solution, stating, “The i 1 of TAB 1d-te

digital NRI account on-boarding journey represents a 5|gn|ﬁcant
stride in leveraging cutting-edge technology to redefine customer
convenience. This end-to-end digital solution will drastically
reduce the turnaround time and delivering a truly seamless
digital experience.”

PNB NEW BRANCH OPENING

Theni branch of Punjab National
Bank has been relocated and
opened on scheme road behind
the municipal office. This air-con-
ditioned branch with an ATM cen-
ter was inaugurated by Theni
Allinagaram Municipal Commissioner, P Egaraj by lighting the
lamp in the presence of the bank's Chennai Zonal Manager,
P Mahendar and Coimbatore Circle Head, K Meera Bai. Theni
Branch Manager, KT Gowtham and others are nearby.

REC LTD. COMMITS ¥8.44 CRORE

1 Shifting of Registered 99.99 0.01

Office of the Company

By Order of the Board of Directors,
For Kkalpana Industries (India) Limited,
Sdl-|
Swati Bhansali
(Membership No. ACS 52755)
(C

Date: 13t Janwary, 2025
olk ompany Secretary)

Place: K

TR =T
Cnnlamer Gurpnratlnn of India Lt
et usn) (ANavratna Undertaking of Government of India)
AreaOffce NIC, New NDBP Buling, i ndusial Eset, e 10629
Public Auction/Tender Notice-Disposal Of Uncleared/

Unclaimed Cargo Through E-Auction
CONCOR shall be organizing auctions of containerigoods (as per CBIC extant
quidelines for EXIM) at the various terminals of Area-ll through e-auction on
24012025 (Friday) on “AS IS WHERE IS” and “NO COMPLAINT BASIS”. Mis
MSTC is organizing an e-auction on behalf of CONCOR and for full details with
auction terms and conditions, please log on to www.concorindia.coin & www.
mstcecommerce.com. All concerned whose containers/goods are lying uncleared/
unclaimed and falling in the said list uploaded on the website because of any dispute,
stay by court/tribunallothers or any such reason may accordingly inform the Area
Head of Area-IICONCOR, as well as Commissioner of Customs of the concerned
locations within 07 (Seven) days of this notice, failing which the goods will be
auctioned without any further notice.

Ref: CON/A-IVAUIF/Auction/2024-25/03 Area Head, Area-ll

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI-9

Auction of 10 & 30 years Tamil Nadu Government
Stock (Securities)

AngelOne
Angel One Limited
CIN: L67120MH1996PLC101709
[Reqd. Offce & Corporate Ofic : 6th Floor, Ackut Sar, Central Road, MIDC, Ancheri (E) Murmbai-400 093

Tel: (022) 40003600 | Fax: (022) 40003609
Website: www.angelone.n | Email inestors @angebroking.com
Extract of the Statement of the Unaudited Consolidated Financial Results for
the quarter and nine months ended 31 December 2024

(Rs. in million)
st Particulars Quarter Ended _|Nine Months| Year Ended
No. ended

TO SUPPORT 1MW SOLAR PHOTOVOLTAIC
POWER PLANT IN THE GANDHIGRAM RURAL
INSTITUTE, TAMIL NADU

REC Limited has signed a Memorandum of Agreement (MoA) with
the Gandhigram Rural Institute under its Corporate Social
Responsibility (CSR) initiative.
REC has committed financial
assistance of ¥8.44 cr. for estab-
lishing 1MW multitechnology
ground mounted, grid connected
solar photovoltaic power plant for
the benefit of students, research s =

scholar at the Gandhigram Rural Institute (GRI), Dmdlgul Tamil
Nadu.

The project shall be implemented by the GRI in technical collab-
oration with BHEL.

31 31 3
December | December | December | - March
2024 2023 2024 2024

CSR (Unaudited) it ted) | _(Audited)

1| Total Revenue from operations 1262206 | 1059046 | 4182366 | 4271684

2 | Proft bfore tax 367328 | 051040| 1056250 | 16137.00

3| Loss afterax from discontinued operations (006) (016) (030) (061)

4| Proft for e perog 261466 | 280310 997560 | 1125528

5 | Towl Comprebensive ncome forthe period | 280457 | 259918 994564 | 1123520

6 | Equiy Share captal 0251 85t | 9025t 84008
7| Eamings per equiy share (FY R. 10 each)

(not annualised for interm period

Basic EPS flom continuing operaions 3125 so2|  1iom 142

Diuted EPS from contnuing operations. 70 48| 10881 13182

Basic EPS ffom discontinuing operations (000 000 000) ©001)

Diuted EPS from discontinuing operatins| (000) (000 (000) (001)

Basic EPS from tota operatons 3125 sie| 1o 13421

Diuted EPS from total operations w7 47| 1088t 13181

Debt Equiy Rato 067 Times | 083 Times

Debt Service Coverage Ratio 804 Times | 1299 Times

Interest Senvice Coverage Ratio 737 Times | 1218 Times

1. of Tamil Nadu has offered to sell by auction the dated
securities for an amount of Rs.1000 crore with Ten year tenure and
Rs.2000 crore with Thirty year tenure for an aggregate amount of
Rs.3000 crore. Securities will be issued for a minimum nominal
amount of Rs.10,000/- and multiples of Rs.10,000/- thereafter.
Auction which will be yield based under muliple price format will be
conducted by Reserve Bank of India at Mumbai Office (Fort) on
January 21, 2025.

2. The Government Stock up to 10% of the notified amount of the
sale will be allotted to eligible individuals and institutions subject to
amaximumlimitof 1% of its notified amount forasingle bid as per
the Revised Scheme for Non-competitive Bidding facility in the
Auctions of State Government Securities of the General Notification
(Annexure Il). Under the scheme, an investor can submit a single bid
onlythrough a bank or a Primary Dealer.

3. Interested persons may submit bids in electronic format on the
Reserve Bank of IndiaCore Banking Solution (E-Kuber) System as
stated below on January 21, 2025.

a) The competitive bids shall be submitted electronically on the
Reserve Bank of India Core Banking Solution (E-Kuber) System
between 10.30A.M. and 11.30 A.M.

b) The non-competitive bids shall be submitted electronically on
the Reserve Bank of India Core Banking Solution (E-Kuber) System
between 10.30A.M. and 11.00 A.M.

4. The yield percent per annum expected by the bidder should be
expressed up to two decimal points. An investor can submit more
than one competitive bid at different rates in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) System.

Extract of the Statsment of the unaudited standalons finencial res.s for the
quarter and Nine months ended 31 Dec 2024
(Rs. in million)

sr. Particulars Quarter Ended _[Nine Months| Year Ended
No. en

However, th mountof bids submitted by a person should
notexceed the notified amount.

5. The result of auction will be displayed by Reserve Bank of India on
its website on January 21, 2025. Successful bidders should deposit
the price amount of Stock covered by their bids by means of a
Bankers' Cheque or Demand Draft payable at Reserve Bank of India,
Mumbai (Fort) or Chennai on January 22, 2025 before the close of

Stock will bear interest at the rate determined by
Reserve Bank of India at the auction and interest will be paid half
yearly on July 22 and January 22. The Stock will be governed by the
provisions of the Government Securities Act, 2006 and Government

7. The stocks will qualify for ready forward facility.
8. For other details please see the notifications of Government of

The agreement was signed on 9th January 2025 between 3 3 3 31
- December | December | December | March
Smt Thara Ramesh, CPM REC RO Chennai and 2024 2023 2024 2024
Dr. L. Rathakrishnan, GRI in august presence of Shri (Unaudited) i i (Audited) banking hours.
Thirupathy, Independent Director, REC. 1| Total revenue from operaions 1245994 | 1053856 4141135 | 4246652 6. The G
2 | Proiit befre tax sousto | asest| 1oz | tstes2i
3| Prolt for the period a01028 | 262769 1035688 [ 1133067
4| Toal Comprehensive Income for the period | 300037 | 262315 | 1032769 |  11a11.03
NEW INDUSTRIAL AREA IN LALITPUR: : E:“‘f‘/s“w?::';‘w (PR 10t 90251 83950 0251 84008 Securities Regulations, 2007.
i re FV Bs.
A NEW PATH TO DEVELOPMENT e o i peio)
" . Basic EPS 37 EEITE 111
UPSIDA is continuously working to upgrade the industrial infra- e foorl Il B e

structure of the state, enabling Uttar Pradesh to achieve its goal
of a 1 trillion dollar economy. In this direction, a new industrial area
to with focus on Bulk Drug production which aligns with the aim of
India’s being self- in Bulk Drugs / P sec-
tor and to sustain its position as the “Pharamcy to the World”, a
Bulk Drug Pharma Park is being developed in 1,472.33 acres in
2 phases.

The above s an extract of the detalled ormat of unauted consoidated and standaore financilresulsfo thel
(quarter and rine moriths ended on 31 December 2024 fled with the Stock Exchange under Reguiaion 33 and|
52(4) of the SEBI (Listing Obigations and Discosure Requiremerts) Reguiatons, 2015. The fl foma of thel
Unaudited Financial Resuls for the q 31 December 2024 s avlabl

the webste of Natonal Stock Exchange of India e, wwnwnseindia.com and BSE i, wwwbseindia.com and on
ihe webste o the Company L. wiavangelone.in

For Angel One Limited
Sd-

Dinesh Thakkar
Date : 13 January 2025 Chairman & Managing Director
Place : Mumbai DIN: 000043

Tamil Nadu Specific Notification No 769(L)/W&M-11/2025 and
770(L)/W&M-11/2025 dated January 13, 2025.

T.Udhayachandran
Principal Secretary to Government,

DIPR/ 42 /DISPLAY/2025 Finance Department, Chennai-9.
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A AngelO
Angel One Limited
CIN: L67120MH1996PLC101709
Regd. Office & Corporate Office : 6th Floor, Ackruti Star, Central Road, MIDC, Andheri (E) Mumbai-400 093.
Tel: (022) 40003600 | Fax: (022) 40003609
Website: www.angelone.in | Email: investors @angelbroking.com
Extract of the Statement of the Unaudited Consolidated Financial Results for

the quarter and nine months ended 31 December 2024
(Rs. in million)

Quarter Ended Nine Months| Year Ended

Sr. Particulars

Public Notice
TO WHOMSOEVER IT MAY CONCERN

This is to inform the General Public that following share certificate of (name of Company) HDFC Bank
Limited having it's Registered Office at: - HDFC Bank House, Senapati Bapat Marg, Lower Parel
(West), Mumbai, Maharashtra, 400013.

Registered in the name of the: - Raman Parkar Jtly. With Atmaram Hari Parkar Following Shareholder/
s have been lost by them the holder[s] of the said securities / applicant[s] has/have applied to
the Company to release the new certificate.

Sr. | Name of the Folio No. Certificate Distinctive No. of | Total Number
No. | Shareholder/s No. Number/s Shares | of Shares &
Face Value

1. | Raman Parkar 0498423 000008246 | 11825271 - 11826270| 1000 | 1000 Equity
Atmaram Hari Shares in

Parkar 01/- Paid Up

The Public are hereby cautioned against purchasing or dealing in any way with the above referred share
certificates.

Any person who has any claim in respect of the said share cerlrflcate/s should lodge such claim with the
Company or its Registrar and Transfer Agents D: luti Ltd, Plot No. B-5,
Part B Crosslane, MIDC, Marol, Andheri (East), Mumbai, Maharashtra, 400093 within 15 days of
publication of this notice after which no claim will be entertained and the Company shall proceed to issue
Duplicate Share Certificate/s to the holders / applicants, without further intimation.

Raman Parkar
Atmaram Hari Parkar
Name of Shareholder.

PUBLIC NOTICE

NOTICE is hereby given to all concerned that my client ABDUL HAMID
ALIBHAI VALSAL, being the claimant that he alone is the only Surviving Legal
heir for Flat No. 63, Building - A-10, RNA Broadway Avenue, Near Jangid
Complex, Mira Road (E), Dist. Thane -401107, (herein called the “Said Flat”).
FURTHER (during his life time) was the joint owner along with HANIFA A
VALSAL of the said Flat that was purchased from M/S. R.N.A BUILDERS, by
way of Agreement for sale dated 30-05-2002, duly registered under document
No. TNN-2-1637-2002, Dated 01-06-2002.

The deceased HANIFA A VALSAL expired on 16-03-2019, in Dabhol,
Vadodara, Gujarat, and the “Dabhol Nagar Seva Sadan Vadodara has issued a
Death Certificate Bearing Registration No. 125, Registration Date - 16-3-2019,
Date of Issue of Certificate 25-3-2019, without making any NOMINEE or WILL,
leaving behind him (1)ABDUL HAMID ALIBHAI VALSAL — (Husband),
(2)ZAFAR ABDUL HAMID VALSAL — (SON), only legal heirs and
representatives on accordance with the law of succession under which he was
governed at the time of his death.

FURTHER legal heir i.e. ZAFAR ABDUL HAMID VALSAL released all his
rights title and interest in the said flat in favour of the other legal heiri.e., ABDUL
HAMIDALIBHAI VALSAL, by way of Family Release Deed .

Any person/s who has/have any claim, right, title and interest in the said flat
and/or in the said share certificate by way of sale, gift, exchange, mortgage,
charge, lease, lien, succession or in any other manner whatsoever should
intimate the same to the undersigned within 15 days from the date of
publication of this notice, at the address provided hereunder. In case no
objection is/are received within the aforesaid time, it shall be presumed that
there is no claimants to the said flat and the builder/promoter/society shall
accordingly proceed to registration and complete the process of transfer.

Place: Mumbai
Date: 14/01/2025

Sd/-

Adv. G. C. Tiwari

M.A, L.LB., P.G.D.LL.

Advocat High Court Mumbi

Shop No. 9, Vaibhav Tower, Shanti Park,
Mira Road (E),Dist. Thane - 401 107

Place : Mira Road.
Date : 14.01.2025
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No. ended
31 31 31 31
D k D k D [ March
2024 2023 2024 2024
(Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 Total Revenue from operations 12,622.06 10,590.46 41,823.66 42,716.84
2 Profit before tax 3,873.28 3,510.40 13,562.50 15,137.30
3 | Loss after tax from discontinued operations (0.06) (0.16) (0.30) (0.61)
4 Profit for the period 2,814.66 2,603.10 9,975.60 11,255.28
5 | Total Comprehensive Income for the period 2,804.57 2,599.18 9,945.64 11,235.20
6 | Equity Share capital 902.51 839.51 902.51 840.08
7 | Eamin r equity share (FV Rs. 10 each)

(not annualised for interim period)

Basic EPS from continuing operations 31.25 31.02 110.74 134.22

Diluted EPS from continuing operations 30.70 30.48 108.81 131.82

Basic EPS from discontinuing operations (0.00) (0.00) (0.00) (0.01)

Diluted EPS from discontinuing operations (0.00) (0.00) (0.00) (0.01)

Basic EPS from total operations 31.25 31.02 10.74 134.21

Diluted EPS from total operations 30.70 30.47 108.81 131.81

Debt Equity Ratio 0.67 Times 0.83 Times

Debt Service Coverage Ratio 8.04 Times | 12.99 Times

Interest Service Coverage Ratio 7.37 Times | 12.18 Times

Extract of the Statement of the unaudited standalone financial results for the
quarter and Nine months ended 31 December 2024
(Rs. in million)

Quarter Ended Nine Months| Year Ended

Sr. Particulars
No. ended
31 31 31 31
D k D k D b March
2024 2023 2024 2024
(L ited) | (Unaudited) | (Unaudited) | (Audited)
1 Total revenue from operations 12,459.94 10,538.56 41,411.35 42,466.52
2 Profit before tax 4,045.10 3,529.81 13,912.72 15,185.21
3 | Profit for the period 3,010.28 2,627.69 10,356.88 11,330.67
4 | Total Comprehensive Income for the period 3,000.37 2,623.15 10,327.69 11,311.03
5 | Equity Share capital 902.51 839.50 902.51 840.08
6 | Eamin r equity share (FV Rs. 10 each)
(not annualised for interim period)
Basic EPS 33.37 31.32 14.97 135.11
Diluted EPS 32.79 30.77 11297 132.70

The above is an extract of the detailed format of unaudited consolidated and standalone financial results for the
quarter and nine months ended on 31 December 2024 filed with the Stock Exchange under Regulation 33 and
52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Unaudited Financial Results for the quarter ended and nine months ended on 31 December 2024 is available on
the website of National Stock Exchange of India i.e. www.nseindia.com and BSE i.e. www.bseindia.com and on
the website of the Company i.e. www.angelone.in
For Angel One Limited
S

Dinesh Thakkar
Chairman & Managing Director

Date : 13 January 2025
DIN: 00004382

Place : Mumbai
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