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DMart’s cart loaded
with margin woes
TANMAY TIWARY
NewDelhi, 13 January

A venueSupermarts (DMart)
shares slipped as much as
5.74per cent tohit an intra-

day low of ~3,474 apiece on
Monday.However, the stock recov-
ered slightly to close at ~3,507.95,
down 4.82 per cent. Notably, the
52-week low for DMart shares is
~3,400. The downward movement
in the share price was triggered by
the company’s 2024-25 (FY25)
October-December quarter (Q3)
results, which missed
Street expectations.

Given the muted operational
performance, several brokerages
have revised their target prices for
DMart, citing concerns about sus-
tainedmarginpressure.Analystsat
Nuvama Institutional Equities
believeDMart’smarginswill remain
under pressure due to heightened
competitionandthemanagement’s
focus on prioritising market share
overmargins.

Consequently, Nuvama Rese-
arch has reduced its revenue/ net
profit estimates for FY25 and 2025-
26 (FY26)by0.5percent/11percent
and 2.1 per cent/17.4 per cent,
respectively. Factoring in these
adjustments and rolling forward to
the nine months (9M) of 2026-27
(FY27), the analysts have revised
their target price to ~4,212 (pre-
viously ~5,040) while maintaining
a ‘hold’ rating.

Similarly, Motilal Oswal has
reiterated its ‘buy’ rating but low-
ered its target price to ~4,450 from
~4,750. The brokerage highlights
that recent fundraising by the top
three quick commerce (qcom)
playershas intensifiedcompetition.
While Motilal Oswal Research
believes DMart’s value-focused
modelwill coexistwithqcom’scon-
venience-driven model in the long
term, rising competition in pricing
could impact DMart’s growth and
margins in thenear term.

Analysts at JM Financial
Research have revised the target

price to~3,880 (from~4,450),main-
taining a ‘hold’ rating despite rol-
ling over to March 2027 earnings.
This adjustment reflects a 4-7 per
cent cut in FY25-27 earnings esti-
mates due to the operational miss
and a reduced target multiple of
60x (versus 67x). The lower val-
uation accounts for anticipated
pressure from qcom competitors,
the resignation of long-standing
managing director (MD) and chief
executive officer (CEO) Neville
Noronha, and aligning DMart’s
price-to-earnings multiple with
other discretionary peers showing
similarmid-teensnetprofit growth
for 2023-24 (FY24) through FY27.

Kotak Institutional Equities
pointed out that the gross margin
at 14.7per cent (versus 14.9per cent
inQ3FY24)was impactedbyhigher
fast-moving consumer goods price
competition. Elevated operating
costs led to a 63-basis pointmargin
decline and 8.7 per cent earnings
before interest, tax, depreciation,
and amortisation (Ebitda) growth.
Hence, analysts at the brokerage
havecutFY25-27earningsestimates
by3-5per cent andmaintaina ‘sell’
ratingwith a fair value of ~3,450.

Analystsat ICICISecuritieshave

raisedconcernsovertheaccelerated
ramp-up of qcom in large metro
cities, which poses challenges for
DMart. While retail expansion has
been stable at 13 per cent year-on-
year (Y-o-Y), profitability pressures
persist. A higher-than-expected
overlap of consumers seeking con-
venience and value shopping at
DMart has created uncertainty
regarding its growth trajectory.The
scale-up of DMart Ready has been
noticeably slower (+21.5 per cent
Y-o-Y in 9MFY25) compared to
qcom competitors. With Anshul
Asawa (formerly of Unilever) set to
succeedNevilleNoronhaasMDand
CEO in February 2026, analysts
have revised their earnings esti-
mates downward by 1 per cent and
3 per cent for FY25E (E=Estimates)
andFY26E, respectively. Theynow
project revenue/Ebitda/net profit
growthof 17per cent/16per cent/14
per cent over FY24-27.

ICICI Securities maintains a
‘reduce’ rating with an unchanged
discounted cash flow-based target
price of ~3,300, identifying major
improvements ingeneralmerchan-
diseandapparel recovery,aswellas
reducedcompetitionfromqcom,as
keyupside risks.

Brokeragesadjust targetpricesassupermarketchainfacesopstrain

Motilal Oswal
maintains ‘buy’
rating, cuts
target price to
~4,450

Nuvama
maintains ‘hold’
rating, cuts
target price to
~4,212

ICICI Securities
maintains
‘reduce’ rating,
target price at
~3,300

JM Financial
maintains ‘hold’
rating, cuts
target price to
~3,880

KEY PROJECTIONS ON DMART

HIMALI PATEL

WhiteOakCapitalMutual Fund
recently launched the
WhiteOakCapitalQuality
Equity Fund.Thenew fund
offer is India’s first actively
managedquality fund. Several
passive fundswhich replicate
quality indices already exist.

Understandingthe
qualitytheme
Thequality factor focuses on
robust companies. “These are
companieswith goodmanage-
ment, an established track
recordof business perform-
ance, consistent andpredict-
able cash flows, andvisibility of
revenues. They alsohave
provenbusinessmodels. These
attributesmake them less risky
andallow themto command
higher valuations,” says
ChintanBhatt, director,man-
aged solutions,Waterfield
Advisors.

Quality stocks score high
on a few parameters. “Key
metrics for assessing quality
include sound return on
equity (RoE), low debt-to-
equity ratio, stable earnings

growth, and strong free cash
flow. Good governance and
management with strong
execution capability are also
critical parameters,” says
Ramesh Mantri, chief invest-
ment officer (CIO), WhiteOak
Capital Asset Management
Company (AMC).

Quality indices, such as the
Nifty 500 Quality 50 Index, are
built by filtering stocks from
the parent index based on
their quality score. “The qual-
ity score is based on parame-
ters like RoE, financial lever-
age ratios, and variability in
earnings per share (EPS)
growth,” says Feroze Azeez,
deputy chief executive officer

(CEO), Anand Rathi Wealth.

Whyinvestnow?
Quality funds are a goodbet
amid slowing economic growth.
“These financially soundcom-
panies exhibit resilienceduring
periods of economic andmar-
ket uncertainty, aswitnessed
from the secondhalf of 2024,”
saysMantri.

The themeperformswell in
a lowearnings growth environ-
ment. “A fall in earningspushes
investors towards quality
stocks,” saysBhatt.He adds that
quality also thrives during
periods of low interest rates,
high leverage, andunforeseen
global risks.

The theme’s recent
underperformance makes it
appealing. “Quality has
underperformed over the past
four years, so we are becoming
more positive on this theme,”
says S. Naren, executive direc-
tor and CIO, ICICI Prudential
AMC. Bhatt notes that quality
indices are trading below their
long-term averages.

Mantri points out that the
Nifty 200Quality 30Total
Return Index (TRI) outper-
formed theNifty 200Value 30
TRIby 2percentagepoints
compoundedannually over the

past 20years.

Potentialdownsides
Investors shouldbeprepared
for periods of underperform-
ance. “Quality fundsunderper-
formduringperiods of strong
marketmomentumdrivenby
sectors that respond tomacros
andpolicy changes, orwhen
markets bounceback froman
economicdownturn,” says
Mantri. The value factor deliv-
ered twice the returnof the
quality factor over thepast four
years.

According to Azeez,
quality stocks struggle in high
interest rate environments,
when their valuations come
under pressure.

Activeorpassive?
Currently, 20quality-themed
funds are available, ofwhich 19
arepassive andoneactive. The
active fund fromWhiteOak
Capital aims to outperform
quality indices,while passive
funds seek tomatch index
returns. Passiveproducts are
typically largecap focusedand
rely onhistorical data. “An
active fundcan take a forward-
looking viewof quality busi-
nesses,” saysMantri. Active
funds canalso incorporate
qualitative assessments, unlike
passive funds,which replicate
indices built purely ondata.

“Indicesundergo rebalanc-
ingonce every sixmonths, forc-
ing investors to stay invested in
underperforming companies,”
saysAzeez.

However, Bhatt advises cau-
tionwith thenewactive fund.
“Invest in it once some track
record is available. Fornow,
stick topassive quality funds,”
he says.

YOUR
MONEY

Betonquality funds
amidslowingeconomic
growth,mkt turbulence

Market regulator Securities and
Exchange Board of India (Sebi)
has announced significant
changes to the nomination
rules for mutual funds and
demat accounts. The move is
aimed at reducing unclaimed
assets and ensuring better
management of investments,
particularly in cases of illness
or the death of an investor.

Sebi has revised mutual
fund nomination rules,
effective March 1, 2025. The
regulator said that an investor
can declare up to 10 persons as
nominees in the demat
account or mutual fund folio.
However, the investor will
need to declare the nominee. It
cannot be done by the Power of
Attorney (PoA) holder(s) of the

investor. The nominees can
either continue as joint holders
with other nominees or open
separate single accounts/folios
for their respective portions.

Documents required for
the transfer of assets to
nominees after the death
of the investor?
The following documents and

details will be required for the
transfer of assets to the
registered nominees.
n Self-attested copy of the
death certificate of the
deceased investor
n Due completion, updating,
or reaffirming of the KYC of
the nominee(s)
n Due discharge from the
creditors

Mutual fundinvestorscannownameupto10nominees

Read full reporthere: mybs.in/2eju1BU COMPILED BY SUNAINAA CHADHA

QUALITY UNDERPERFORMED VALUE IN LAST 4 YEARS
nBSEQuality Index nBSEEnhancedValueIndex (Returns in%)

2019 2020 2021 2022 2023 2024
Source: Anand Rathi Wealth
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To imbibe the spirituality of Maha Kumbh -2025, being organised
in Prayagraj, Indian Bank has come up with Mahakumbh Mela
Special Edition ATM Debit
Cards. The Special Edition
ATM Debit Card was
unveiled by Hon’ble Chief
Minister of Uttar Pradesh,
Shri Yogi Adityanath in
Maha kumbh Nagari,
Prayagraj in presence of
Indian Bank CGM Lucknow
Shri Sudhir Kumar Gupta, FGM Prayagraj Shri Navin Kumar
Shrivastava, ZM Lucknow Shri Pranesh Kumar & ZM Prayagraj
Shri PN Upadhyay alongwith Senior Govt. officials.
The Card has an exclusive iconic symbol of Mahakumbh Logo
along with the logo of Indian Bank and it will be issued to
the Indian Bank Customers with zero annual charges. CGM
Sudhir Kumar Gupta told that this initiative aligns with the
government’s vision of promoting financial literacy and encour-
aging cashless transactions across the state.

State Bank of India (SBI) has announced the launch of a TAB-
based end-to-end digital on-boarding process for Non-Resident
Indians (NRIs) to streamline the opening of NRE (Non-Resident
External) and NRO (Non-Resident Ordinary) accounts. This ini-
tiative was inaugurated by SBI Chairman, Shri Challa
Sreenivasulu Setty and has been made available across SBI
branches in India and select foreign offices, employing digital
tools to enhance the efficiency and convenience of account
opening.
Speaking on the launch, Shri Challa Sreenivasulu Setty,
Chairman, SBI, highlighted the transformative potential of the
solution, stating, “The introduction of TAB-based end-to-end
digital NRI account on-boarding journey represents a significant
stride in leveraging cutting-edge technology to redefine customer
convenience. This end-to-end digital solution will drastically
reduce the turnaround time and delivering a truly seamless
digital experience.”

Canara Bank conducted a customer meet at their newly opened
branch at Kankurgachi Location on
10.01.2025. The function was inaugurat-
ed by Shri Kalyan Mukherjee, Circle
head, West Bengal State and Shri
Sandeep Choudhary, Deputy General
Manager, Kolkata Regional Office-I. The
event was graced by the presence of Mr.
Joydeep Mukherjee, Executive Director,
Finance, Damodar Valley Corporation,
Mr. Rajarshi Das, Owner of Jac Olive
Oils and Mr. Subhadeep Basu, Director, BIS. The event got
concluded with the vote of Thanks fromMrs. Neha Gupta, Branch
Head. Santoshpur Branch was inaugurated on 13.01.2025. The
event was graced by the presence of Mr. Abhishek Das, Owner
of Debjani Constructions, Mr. Tarkeshwar Chakraborty, Chairman
of Borough No: 11, Mr. Jyotirmay Sarkar, Retired DGM, DVC. The
event got concluded with the vote of Thanks from Mr. Tanmoy
Ghosh, Branch Head.

REC Limited has signed a Memorandum ofAgreement (MoA) with
the Gandhigram Rural Institute under its Corporate Social
Responsibility (CSR) initiative.
REC has committed financial
assistance of ₹8.44 cr. for estab-
lishing 1MW multitechnology
ground mounted, grid connected
solar photovoltaic power plant for
the benefit of students, research
scholar at the Gandhigram Rural Institute (GRI), Dindigul, Tamil
Nadu.
The project shall be implemented by the GRI in technical collab-
oration with BHEL.
The agreement was signed on 9th January 2025 between
Smt Thara Ramesh, CPM REC RO Chennai and
Dr. L. Rathakrishnan, GRI in august presence of Shri Narayanan
Thirupathy, Independent Director, REC.

UPSIDA is continuously working to upgrade the industrial infra-
structure of the state, enabling Uttar Pradesh to achieve its goal
of a 1 trillion dollar economy. In this direction, a new industrial area
to with focus on Bulk Drug production which aligns with the aim of
India’s being self-sufficiency in Bulk Drugs / Pharmaceutical sec-
tor and to sustain its position as the “Pharamcy to the World”, a
Bulk Drug Pharma Park is being developed in 1,472.33 acres in
2 phases.

Chief General Manager (NABARD) Bhallamudi Sridhar recently
called upon the MD & CEO Amitava Chatterjee at J&K Bank’s
Corporate Headquarters.During the meeting, MD & CEOAmitava
Chatterjee lauded the NABARD's vital role in
fostering rural prosperity and reaffirmed the
Bank's commitment to extending financial
support to under-served people.
While commending the Bank’s pivotal role in
developing the agricultural landscape of J&K
through its continued financial intermedia-
tion, CGM NABARD pitched for further
strengthening of the relationship between the
two organisations.
He also lauded the Bank's leading role in deepening the financial
inclusion at the grassroots in the union territories of J&K and
Ladakh.

Theni branch of Punjab National
Bank has been relocated and
opened on scheme road behind
the municipal office. This air-con-
ditioned branch with an ATM cen-
ter was inaugurated by Theni
Allinagaram Municipal Commissioner, P Egaraj by lighting the
lamp in the presence of the bank's Chennai Zonal Manager,
P Mahendar and Coimbatore Circle Head, K Meera Bai. Theni
Branch Manager, KT Gowtham and others are nearby.

CM YOGI ADITYANATH UNVEILS INDIAN
BANK'S EXCLUSIVE MAHAKUMBH MELA

ATM DEBIT CARDS AT PRAYAGRAJ

SBI LAUNCHES TAB-BASED DIGITAL NRI
ACCOUNT ON-BOARDING JOURNEY

REC LTD. COMMITS ₹8.44 CRORE UNDER CSR
TO SUPPORT 1MW SOLAR PHOTOVOLTAIC

POWER PLANT IN THE GANDHIGRAM RURAL
INSTITUTE, TAMIL NADU

NEW INDUSTRIAL AREA IN LALITPUR:
A NEW PATH TO DEVELOPMENT

PNB NEW BRANCH OPENING

CANARA BANK INAUGURATES NEW
BRANCH AT KANKURGACHI & SANTOSHPUR

CGM, NABARD, CALLS ON
J&K BANK MD & CEO
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{e¸$m

ghmæ`H$ {Z~§YH$ ghH$mar g§ñWm (nagodm)
_w§~B© eha ZmJar ghH$mar nVg§ñWm \o$S>aoeZ _`m©. _w§~B©

15/1 ~Q>mQ>m _o§ÝeZ, Jwê$H¥$nm gmS>r g|Q>aÀ`m daVr, 
JUoe J„r bmb~mJ, _w§~B©-400 012.

Omhra ZmoQ>rg
{X Jm¡S> gmañdV H$mo. Am°n. H«o$. gmogm. {b. _w§~B©
_hmdra {~pëS§>J, e§. {d. gmohZr nW,
Im{S>bH$a amoS>, {JaJm§d, 
_w§~B© 400004                                                  AO©Xma

AZwH«$_. H«$. 1 Vo 24     
Imbrb Xe©{dboë`m Om~ XoUma `m§Zm ZmoQ>rg XoÊ`mV `oVo H$s, WH$sV H$Om©{df`r 
AO©Xma g§ñWoZo XmIb Ho$boë`m dgwbr AOm©~m~V gmXa H$aUogmR>r AmnUmg CnbãY 
nÎ`mda ZmoQ>rg XoÊ`mV Ambr hmoVr. VWm{n gXa nÎ`mda AmnU amhV Zgë`mZo VgoM 
Amnbm {dÚ_mZ nÎmm CnbãY Zgë`mZo gXa ZmoQ>rgrÛmao AmnUmg EH$ eodQ>Mr g§Yr 
XoÊ`mV `oV AgyZ {XZm§H$ 07/02/2025 amoOr Xþnmar 1.30 dmOVm AmnU hOa Z 
am{hë`mg Vw_À`m J¡ahOoarV AOm©Mr Mm¡H$er H$aÊ`mV `oD$Z  EH$V\$s© `mo½` Vmo {ZU©` 
KoVbm OmB©b, `mMr AmnU Zm|X ¿`mdr. Om~ XoUma `m§Zr XmIb Ho$boë`m Xmì`m§Mr 
_m{hVr Imbrb à_mUo.

A. 
H«$.

 Om~ XoUmè`mMo Zmd Om~ 
XoUma

AO© XmIb 
{XZm§H$

Xmdm   
AO© H«$. 

Xmdm a¸$_ 
é.

nwT>rb 
gwZmdUr

1. H$ë`mUr M§ÐeoIa \$S>Ho$ 1 26/11/2024 368 6,12,100/- 07/02/2025

2. {MamJ {ZnyU ehm 2 26/11/2024 368 6,12,100/- 07/02/2025

3. {Z{eVm {Z{eH$m§V Zdao 3 26/11/2024 368 6,12,100/- 07/02/2025

4. {Z{eH$m§V ûmr{Zdmg Zdao 4 26/11/2024 368 6,12,100/- 07/02/2025

5. {MamJ {ZnyU ehm 1 26/11/2024 369 8,72,510/- 07/02/2025

6. lrXm O`oe gmdaH$a 2 26/11/2024 369 8,72,510/- 07/02/2025

7. {Z{eVm {Z{eH$m§V Zdao 3 26/11/2024 369 8,72,510/- 07/02/2025

8. {Z{eH$m§V ûmr{Zdmg Zdao 4 26/11/2024 369 8,72,510/- 07/02/2025

9. {gÕmW© amOoe qhJmob 1 26/11/2024 370 7,53,000/- 07/02/2025

10. {MamJ {ZnyU ehm 2 26/11/2024 370 7,53,000/- 07/02/2025

11. H$ë`mUr M§ÐeoIa \$S>Ho$ 3 26/11/2024 370 7,53,000/- 07/02/2025

12. lrXm O`oe gmdaH$a 4 26/11/2024 370 7,53,000/- 07/02/2025

13. H$mOb A§Hw$e _mZo 1 26/11/2024 371 7,64,700/- 07/02/2025

14. {MamJ {ZnyU ehm 2 26/11/2024 371 7,64,700/- 07/02/2025

15. H$ë`mUr M§ÐeoIa \$S>Ho$ 3 26/11/2024 371 7,64,700/- 07/02/2025

16. {Z{eVm {Z{eH$m§V Zdao 4 26/11/2024 371 7,64,700/- 07/02/2025

17. O`oe {dbmg gmdaH$a 1 26/11/2024 372 7,37,700/- 07/02/2025

18. Xodd«V M§ÐeoIa \$S>Ho$ 2 26/11/2024 372 7,37,700/- 07/02/2025

19. OmZH$s Xodd«V \$S>Ho$ 3 26/11/2024 372 7,37,700/- 07/02/2025

20. Xþd}e ~mJmd 4 26/11/2024 372 7,37,700/- 07/02/2025

21. VÝdr gw{Zb dmqeS>H$a 1 26/11/2024 373 9,43,100/- 07/02/2025

22. {gÕmW© amOoe {hJmob 2 26/11/2024 373 9,43,100/- 07/02/2025

23. H$mOb A§Hw$e _mZo 3 26/11/2024 373 9,43,100/- 07/02/2025

24. gwH¥$V Jmonmi gm_§V 4 26/11/2024 373 9,43,100/- 07/02/2025

gXa ZmoQ>rg {X. 13/01/2025  amoOr _mPo ghr  d H$m`m©b`mÀ`m _wÐogh {Xbr Amho.

ghr/-
lr. g§Vmof Rw>~o

ghmæ`H$ {Z~§YH$ ghH$mar g§ñWm (nagodm)
_w§~B© eha ZmJar ghH$mar nVg§ñWm \o$S>aoeZ _`m©., _w§~B©

Assistant Registrar Co-op Societies
Recovery, 
Gen. Outward No. 1282
Date 13/01/2025

lr {aÕr {gÕr ghH$mar nVg§ñWm _`m©{XV _w§~B© 
amo hmD$g, ßbm°Q> Z§. 80, goŠQ>a 15, H$monaI¡aUo, Zdr _w§~B©-400705

Omhra ZmoQ>rg
lr {aÕr {gÕr ghH$mar nVg§ñWm _`m©XrV _w§~B© `m g§ñWoMo g^mgX lr. Ho$Xmar 

am_w Amgdbo d lr. _hoe Ho$Xmar Amgdbo `m§À`m H$O© dgybr H$O©XmamZo Ë`m§À`m  
ñd_mbH$rMr _mb_Îmm VmaU {Xbobr AgyZ gXa H$O© dgybr H${aVm _mZZr` 
Aßna {Oëhm X§S>m{YH$mar R>mUo `m§À`m {XZm§H$ 02/04/2024 amoOrÀ`m 02/24 
AmXoemZwgma _m. VhgrbXma `m§À`m ZmoQ>rg H«$. _hgyb/H$-1/Qo>-1/\$m¡OXmar/
H$mdr - 2092473/2024 {XZm§H$ 09/07/2024 Zwgma _m. VbmR>r gOm 
Vw^}, Vm. {O. R>mUo `m§Zr {XZm§H$ 29/08/2024 amoOr lr. Ho$Xmar am_w Amgdbo d  
lr. _hoe Ho$Xmar Amgdbo `m§À`m ñd_mbH$rMr âb°Q> Z§. B©/01/Vi _Obm,  
{~pëS§>J Z§. B©/01, S´>r_b±S> hmD${g§J gmogm`Q>r {b., goŠQ>a 4, ßbm°Q> Z§. 11, 
gmZnmS>m, Zdr _w§~B©-400705, {Oëhm R>mUo, hr _mb_Îmm {aVga n§MZm_m H$ê$Z  
lr {aÕr {gÕr ghH$mar nVg§ñWm _`m©XrV _w§~B© `m g§ñWoÀ`m Vmã`mV {Xbobr Amho. 
gXa _mb_Îmm g§ñWoÀ`m Vmã`mV XoVo doir lr. hf© a_oe Jmbm hr ì`ŠVr gXa 
gX{ZHo$V CnpñWV hmoVr, Voìhm Ë`m§Zr gXa gX{ZH$m _mPr Zmhr na§Vw n§MZmå`mV Z_yX 
Ho$boë`m dñVw _mÂ`m AmhoV Ago gm§{JVbo. na§Vw Ë`mZo gXa dñVw VoWoM Ro>dboë`m 
AmhoV. gXa dñVw Ë`m§Zm Vm~S>Vmo~ KodyZ OmÊ`mg gm§JÊ`mV Ambo hmoVo. Ë`mZ§Va 
AZoH$ doim Ë`m§À`mer g§nH©$ H$aÊ`mMm à`ËZ H$aÊ`mV Ambm, na§Vw Vo \$moZ CMbV 
ZmhrV, Ë`m§Zm gXa gm_mZ KodyZ OmÊ`mH$arVm g§ñWoH$So> CnbãY Agboë`m nÎ`mda 
a{OñQ>a nmoñQ>mZo nÌì`dhma H$aÊ`mV Ambobm Amho. Varhr gXa dñVw KodyZ OmÊ`mg 
OmUrdnyd©H$ hbJOunUm H$aÊ`mV `oV Amho. lr. hf© a_oe Jmbm `m§Zr n§MZmå`mV 
Z_yX Agboë`m dñVw hr ZmoQ>rg Omhra Pmë`mnmgyZ 14 {Xdgm§V gXa dñVw KodyZ 
OmÊ`mV H$gya Ho$ë`mg gXa dñVy§Mr O~m~Xmar g§ñWoMr amhUma Zmhr `mMr g§~{YVZr 
Zmo§X ¿`mdr.
{R>H$mU :- Zdr _w§~B© 
{XZm§H$ :- 13/01/2025

ghr/-
lr. AemoH$ amOmam_ nmQ>rb

{deof dgybr d {dH«$r A{YH$mar
H$arVm lr {aÕr {gÕr ghH$ar nVg§ñWm _`m©. _w§~B©

{ímŠH$m

QR Code

S>oZ ZoQ>dŠg© {b{_Q>oS>
grAm`EZ: Eb92490E_EM2007nrEbgr344765

Zm|XUrH¥$V H$m`m©c`: `w{ZQ> H«$.116, 1bm _Obm, gr qdJ, B_maV H«$.2, H¡$bmg B§S>ñQ´>r`b H$m°åßboŠg, Eb.~r.Eg. _mJ©,
nmH©$ gmB©Q>, {dH«$moir (n.), _w§~B©-400079, _hmamï´>, ^maV. Xÿa.H«$:+91-22-25170178,

do~gmB©Q>: www.dennetworks.com,  B©-_ob: investorrelations@denonline.in
31 {S>g|~a, 2024  amoOr g§nboë`m {V_mhr d ZD$_mhrH$[aVm AboImn[a{jV EH${ÌV {dÎmr` {ZîH$fm©Mm Ahdmb

(é. Xebj, àVr eoAa S>mQ>m ì`{V[aº$)
g§nbobr {V_mhr                 g§nbobo 9 _{hZo g§nbobo df©

A.                           Vnerb 31.12.24 30.09.24 31.12.23 31.12.24 31.12.23 31.03.24
H«$. AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV boImn[a{jV
1. H$m ©̀McZmVyZ EHy$U CËnÞ 2607.04 2490.80 2729.37 7573.12 8227.31 10807.48

2. H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~nyd©) 554.66 688.93 618.99 1798.30 1758.50 2446.26

3. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 554.66 688.93 618.99 1798.30 1758.50 2446.26

4. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
Am{U/qH$dm {deof gmYmaU ~m~Z§Va) 419.29 516.49 478.58 1368.69 1357.43 2127.94

5. H$mcmdYrH$[aVm EHy$U gd©§H$f CËnÞ (H$mbmdYrH$[aVm EH${ÌV
Z\$m/(VmoQ>m) (H$amZ§Va) Am{U BVa gdªH$f CËnÞ (H$amZ§Va)) 421.02 517.05 480.61 1372.00 1363.37 2134.16

6. ^aUm Ho$bobo g_^mJ ̂ m§S>dc ({Zìdi) 4767.66 4767.66 4767.66 4767.66 4767.66 4767.66

7. amIrd (_mJrb dfm©À`m Vmio~§XnÌH$mV {Xë`mà_mUo nwZ_w©ë`m§{H$V amIrd dJiyZ) 29433.40

8. CËnÞ à{V^mJ (Xe©Zr _yë` ê$.10/- àË òH$s)

1. _yi 0.85* 1.09* 0.99* 2.89* 2.84* 4.50

2. gm¡{_H¥$V 0.85* 1.09* 0.99* 2.89* 2.84* 4.50

*dm{f©H$sH$aU Zmhr

EH${ÌV {dÎmr` {ZîH$fm©Mo Q>rn:
1. go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÝS> {S>ñŠbmoOa [aŠdm`a_|Q>) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV

Amcocr Ì¡_m{gH$ d ZD$_mhrH$[aVm {dÎmr` {ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. g§nboë`m Ì¡_m{gH$ d ZD$_mhrH$[aVm {dÎmr`
{ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m www.dennetworks.com Am{U ñQ>m°H$ EŠgM|OÀ`m (www.bseindia.com/nseindia.com)
do~gmB©Q>da CncãY Amho.

2. Ì¡_m{gH$ d ZD$_mhrH$[aVm {dÎmr` {ZîH$fm©Mo boImg{_VrÛmao nwZ{d©bmoH$Z H$aÊ`mV Ambo Am{U 13 OmZodmar, 2025 amoOr Pmboë`m
g§MmbH$ _§S>imÀ`m g ôV _mÝ` H$aÊ`mV Ambo. Ì¡_m{gH$ d ZD$_mhrH$[aVm {dÎmr` {ZîH$fm©Mo H§$nZrÀ`m d¡Ym{ZH$ boImn[ajH$m§Zr _`m©{XV
nwZ{d©bmoH$Z Ho$bo Amho.

3. EH$_od {dÎmr` Ahdmbmdarb H§$nZrMo Vnerb Imbrbà_mUo:
(é. Xebj)

g§nbobr {V_mhr                 g§nbobo 9 _{hZo g§nbobo df©
A.                           Vnerb 31.12.24 30.09.24 31.12.23 31.12.24 31.12.23 31.03.24
H«$. AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV AboImn[a{jV boImn[a{jV
H$m ©̀MbZmVyZ _hgyb 2582.96 2447.12 2666.69 7455.83 8105.98 10347.56
H$anwd© Z\$m 352.90 476.68 544.56 1312.79 1726.81 2065.36
H$amZ§Va Z\$m 231.17 343.65 409.96 934.07 1340.25 1756.57

g§MmbH$ _§S>imÀ`m dVrZo d H$[aVm
S>oZ ZoQ>dŠg© {b{_Q>oS>

ghr/-
 g_ra _ZM§Xm

{R>H$mU: Zdr {X„r AÜ`j d A-H$m ©̀H$mar g§MmbH$
{XZm§H$: 13.01.2025 S>rAm`EZ:00015459

Assistant Registrar Co-op Societies
Recovery, Ghatkopar (w)
Gen. Outward No. 4919
Date 13/01/2025

 {e¸$m

ghmæ`H$ {Z~§YH$, ghH$mar g§ñWm (nagodm)
~¥hÝ_§w~B© ZmJar ghH$mar nVg§ñWm \o$S>aoeZ {b., _w§~B©

112, gm¡a^ {~ëS>tJ, _moXr BñQ>oQ>, bmb ~hmXþa emór _mJ©, KmQ>H$mona nmobrg ñQ>oeZ g_moa, KmQ>H$mona (n.), _w§~B©-400 086.

Omhra ZmoQ>rg
gmB© gmdbr ghH$mar nVg§ñWm _`m©{XV  
em°n Z§. 25/3/7/, Vi_Obm, 
{edmOr ZJa H$mo. Am°n. hm¡. gmogm.  
Q>mJmoa ZJa, J«wn H«$. 5 A,   
{dH«$moir (ny), _w§~B©-83                                        AO©Xma

AZwH«$_m§H$  1 Vo 4                                                 Om~ XoUma

Imbrb Xe©{dboë`m Om~ XoUma `m§Zm ZmoQ>rg XoÊ`mV `oVo H$s, WH$sV H$Om©{df`r AO©Xma 
nVg§ñWoZo XmIb Ho$boë`m AOm©~m~V Amnbo åhUUo gmXa H$aUogmR>r AmnUmg CnbãY 
nÎ`mda ZmoQ>rg XoÊ`mV Ambr hmoVr. VWm{n gXa nÎ`mda AmnU amhV Zgë`mZo VgoM Amnbm  
gÜ`mMm nÎmm CnbãY Zgë`mZo gXa ZmoQ>rgÛmao AmnUmg EH$ eodQ>Mr g§Yr XoÊ`mV ̀ oV AgyZ  
{XZm§H$ 29/1/2025 amoOr Xþnmar 3.00 dmOVm AmnU ñdV: AWdm Amnë`m 
d{H$bm_m\©$V `m H$m`m©b`mV  hOa amhÿZ Amnbo åhUUo gmXa H$amdo. gXa {Xder AmnU 
hOa Z am{hë`mg Vw_À`m J¡ahOoarV AOm©Mr Mm¡H$er H$aÊ`mV `oD$Z `m H$m`m©b`mV 
EH$V\$s© `mo½` Vmo {ZU©` KoVbm OmB©b, `mMr AmnU Zm|X ¿`mdr. 

A. 
H«$.

 Om~ XoUmè`mMo Zmd AO© XmIb 
{XZm§H$

Xmdm H«$_m§H$ Xmdm a¸$_ 
ê$.

Om~ 
XoUma H«$

1. nadoO Ah_X _mo. ear\$ AÝgmar 07/12/2024 1606 5,27,022/- 1

2. Aaã~mO Ah_X nadoO AÝgmar 07/12/2024 1606 5,27,022/- 2

3. àem§V ^JdmZ OmYd 07/12/2024 1606 5,27,022/- 3

4. àgmX ~miH¥$îU ZmB©H$ 07/12/2024 1606 5,27,022/- 4

hr ZmoQ>rg AmO {XZm§H$ 13/1/2025  amoOr _mPo ghr  d H$m`m©b`mÀ`m _wÐogh {Xbr Amho.
ghr/- 

ghmæ`H$ {Z~§YH$
ghH$mar g§ñWm (nagodm)

~¥h_w§~B© ZmJar ghH$mar nVg§ñWm \o$S>aoeZ _`m©{XV, _w§~B©.

जाहीर सचूना

हे सव�सामा�यां�या िनदश�नास आणनू 

दे�यासाठी आहे की िस�ाथ� ल�मण 

कांबळे यांचे ३१.०१.२०२७ रोजी कालबा� 

होणारे H D F C  बकेँचे ओळखप� 

�मांक २४०३११९१७०००५७४ हे 

०६.०१.२०२५ रोजी िस�ाथ� ल�मण 

कांबळे येथनू काय�लयाकडे परत जात 

असताना हरवले होते. आढळ�यास 

७७१०९५७९९४ वर कॉल करा

Zm|X.H$m`m©c`:Zm|X.H$m`m©c`:Zm|X.H$m`m©c`:Zm|X.H$m`m©c`:Zm|X.H$m`m©c`: 511, _oH$a M|~g© 5, 221, Zar_Z nm∞B™Q>, _wß~B©-400021.
Xˇa.Ö Xˇa.Ö Xˇa.Ö Xˇa.Ö Xˇa.Ö 22832468, 22042945, \∞$äg Ö \∞$äg Ö \∞$äg Ö \∞$äg Ö \∞$äg Ö 22047288

B©-ëob: B©-ëob: B©-ëob: B©-ëob: B©-ëob: investors@morarkafinance.in, do~gmB©Q>: do~gmB©Q>: do~gmB©Q>: do~gmB©Q>: do~gmB©Q>: www.morarkafinance.in

Q>nmb _VXmZ Am{U B©-dmoqQ>J _m{hVrMr gyMZmQ>nmb _VXmZ Am{U B©-dmoqQ>J _m{hVrMr gyMZmQ>nmb _VXmZ Am{U B©-dmoqQ>J _m{hVrMr gyMZmQ>nmb _VXmZ Am{U B©-dmoqQ>J _m{hVrMr gyMZmQ>nmb _VXmZ Am{U B©-dmoqQ>J _m{hVrMr gyMZm
`oWo gyMZm Xo `mV `oV Amho H$s, H$b_ 110 Am{U H$b_ 108 Am{U Hß$nZr H$m`Xm, 2013 ('H$m`Xm')
¿`m BVa gd© bmJy VaVwXr, Oa AgVrb Va, ghdm{MVm Hß$nZr (Ï`dÒWmnZ Am{U ‡emgZ) {Z`_, 2014
('{Z`_') ¿`m {Z`_ 20 Am{U 22 ¿`m VaVwXtZwgma gd©gmYmaU ~°R>H$s®darb g{Mdr` _mZH$ (EgEg-
2) Am{U go~r ({bÒQ>tJ Am∞p„bJoe›g A∞ S> {S>ÒäbomOa [aädm`a_|Q≤>g) {Z`_, 2015 ('EbAmoS>rAma')
¿`m {Z`_ 44 (g‹`m Aß_bmV AgboÎ`m H$moUÀ`mhr d°Ym{ZH$ gwYmaUm qH$dm nwZa≤A{Y{Z`_mgh), ^maV
gaH$ma¿`m ghH$ma _ßÃmb`mZo (E_grE) {d{hV Ho$bobo _mJ©Xe©H$ VÀdo, BboäQ¥>m∞{ZH$ _VXmZm¤mao gd©gmYmaU
g^m Am`mo{OV H$a `mgmR>r/Q>nmb _Vn{ÃHo$Mr ‡{H´$`m Am`mo{OV H$a `mgmR>r ([a_moQ> B©-ÏhmoqQ>J) gm_m›`
n[anÃH$ H´$.14/2020 {XZmßH$ 8 E{‡b 2020, 17/2020 {XZmßH$ 13 E{‡b 2020, 22/2020
{XZmßH$ 15 OyZ 2020, 33/2020 {XZmßH$ 28 gflQ>|~a 2020, 39/2020 {XZmßH$ 31 {S>g|~a 2020,
10/2021 {XZmßH$ 23 OyZ 2021, 20/2021 {XZmßH$ 8 {S>g|~a 2021, 3/2022 {XZmßH$ 5 _o 2022,
11/2022 {XZmßH$ 28 {S>g|~a 2022, 09/2023 {XZmßH$ 25 gflQ>|~a 2023 Am{U 09/2024 {XZmßH$
19 gflQ>|~a 2024 (EH${ÃVnUo E_grE n[anÃHo$ ÂhUyZ gßX{^©V) Am{U BVa H$moUVohr bmJy H$m`Xo Am{U
{Z`_, Hß$nZrZo gmo_dma, 13 OmZodmar 2025 amoOr BboäQ¥>m∞{ZH$ n’VrZo À`mgß~ßYr ÒnÔ>rH$aUmÀ_H$ {dYmZmgh
Q>nmb _VXmZ gyMZm nmR>dbr Amho, ¡`mßMo B©_ob nŒmo Hß$nZr qH$dm _o. E_`yE\$Or BZQ>mB©_ Bß{S>`m ‡m`ÏhoQ>
{b{_Q>oS> (nyduMr qbH$ BZQ>mB_ Bß{S>`m ‡m`ÏhoQ> {b{_Q>oS>) ('AmaQ>rE) qH$dm À`mß¿`m gß~ß{YV {S>nm∞{PQ>ar/
{S>nm∞{PQ>ar gh^mJtH$So> Zm|XUrH•$V AmhoV Am{U ¡`mßMr Zmdo H$Q>-Am∞\$ VmaIobm, ewH´$dma, 10 OmZodmar
2025 amoOr gXÒ`mß¿`m a{OÒQ>a_‹`o/bm^mWu _mbH$mß¿`m ̀ mXrV {XgVmV, BboäQ¥>m∞{ZH$ _m‹`_mVyZ _VXmZ
H$Í$Z gXa Q>nmb _VXmZ gyMZoV Z_yX Ho$boÎ`m R>amdmgßX^m©V ̂ mJYmaH$mßMr _m›`Vm {_i{d `mgmR>r ([a_moQ>
B©-ÏhmoqQ>J):
{deof Ï`dgm`-{deof R>amd:{deof Ï`dgm`-{deof R>amd:{deof Ï`dgm`-{deof R>amd:{deof Ï`dgm`-{deof R>amd:{deof Ï`dgm`-{deof R>amd:

1.1.1.1.1. Hß$nZrMo Zm∞Z-EpäPä`w{Q>Ïh ÒdVßÃ gßMmbH$ ÂhUyZ lr. AÈU Hw$_ma Vwbgr`Z (S>rAm`EZ:Hß$nZrMo Zm∞Z-EpäPä`w{Q>Ïh ÒdVßÃ gßMmbH$ ÂhUyZ lr. AÈU Hw$_ma Vwbgr`Z (S>rAm`EZ:Hß$nZrMo Zm∞Z-EpäPä`w{Q>Ïh ÒdVßÃ gßMmbH$ ÂhUyZ lr. AÈU Hw$_ma Vwbgr`Z (S>rAm`EZ:Hß$nZrMo Zm∞Z-EpäPä`w{Q>Ïh ÒdVßÃ gßMmbH$ ÂhUyZ lr. AÈU Hw$_ma Vwbgr`Z (S>rAm`EZ:Hß$nZrMo Zm∞Z-EpäPä`w{Q>Ïh ÒdVßÃ gßMmbH$ ÂhUyZ lr. AÈU Hw$_ma Vwbgr`Z (S>rAm`EZ:
10872777) `mßMr {Z`w∫$s _ßOya H$aUo.10872777) `mßMr {Z`w∫$s _ßOya H$aUo.10872777) `mßMr {Z`w∫$s _ßOya H$aUo.10872777) `mßMr {Z`w∫$s _ßOya H$aUo.10872777) `mßMr {Z`w∫$s _ßOya H$aUo.
Hß$nZr AmnÎ`m gXÒ`mßZm g|Q¥>b {S>nm∞{PQ>ar gpÏh©gog (Bß{S>`m) {b{_Q>oS> ('grS>rEgEb') ¤mao ‡XmZ Ho$boÎ`m
B©-ÏhmoqQ>J gw{dYo¤mao BboäQ¥>m∞{ZH$ n’VrZo _VXmZ H$a `mMr gw{dYm ‡XmZ H$a `mg AmZß{XV Amho, ¡`m_‹`o
H$m`⁄m¿`m H$b_ 108 Am{U 110 Am{U À`mAßVJ©V V`ma Ho$boÎ`m {Z`_mßMo nmbZ Ho$bo Amho Am{U go~r
({bpÒQ>ßJ Am∞p„bJoe›g A±S> {S>ÒäbmoOa [aπ$m`a_|Q≤g) aoΩ`wboe›g, 2015 ¿`m {Z`_ 44 Mo nmbZ Ho$bo
Amho. [a_moQ> B©-ÏhmoqQ>J ‡{H´$`oMr Vnerbdma ‡{H´$`m Q>nmb _VXmZ gyMZo¿`m 'ZmoQ≤g' {d^mJmMm ̂ mJ Amho.
Q>nmb _VXmZ gyMZm Hß$nZr¿`m www.morarkafinance.in ̀ m do~gmBQ>da, B©-ÏhmoqQ>J godm ‡XmÀ`mMr
ÂhUOoM grS>rEgEb Mr do~gmBQ www.evotingindia.com da Am{U ~rEgB© {b{_Q>oS>Mr do~gmBQ
www.bseindia.com da AnbmoS> Ho$br Amho.
H•$n`m bjmV R>odm H$s E_grE n[anÃHo$ Am{U bmJy H$m`⁄mßMo nmbZ H$Í$Z, Hß$nZrZo Q>nmb _VXmZ gyMZm
Am{U ÒnÔ>rH$aUmÀ_H$ {dYmZ Ho$di BboäQ¥>m∞{ZH$ n’VrZo nmR>dbo Amho, À`mEodOr Q>nmb _VXmZ gyMZoMr
dmÒV{dH$ ‡V Q>nmb _VXmZ \$m∞_© Am{U Ï`dgm` ‡{VgmX {b\$m\$mgh nmR>dbr Amho. gXÒ`mß¿`m gß_Vr
qH$dm Agh_VrMm gßXoe Ho$di [a_moQ> B©-ÏhmoqQ>J¤maoM nmR>dbm OmB©b.
B©-_VXmZ H$mbmdYr ~wYdma, 15 OmZodmar 2025, gH$mir 9.00 (^m‡do) nmgyZ JwÈdma, 13 \o$~´wdmar
2025, gß‹`mH$mir 5.00 (^m‡do) n`™V gwÍ$ hmoB©b. `m H$mbmdYrV, Hß$nZrMo gXÒ`, ¡`mßMo eoAg©
ewH´$dma, 10 OmZodmar 2025 ('H$Q>-Am∞\$ VmarI') amoOr dmÒV{dH$ ÒdÍ$nmV qH$dm {S>_∞Q> ÒdÍ$nmV
AmhoV, Vo BboäQ¥>m∞{ZH$ n’VrZo _VXmZ H$Í$ eH$VmV. À`mZßVa _VXmZmgmR>r grS>rEgEb ¤mao B©-_VXmZ n‹XV
~ßX Ho$bo OmVrb Am{U À`m VmaIoZßVa Am{U doioZßVa _VXmZ H$a `mMr nadmZJr {Xbr OmUma Zmhr. EH$Xm
_VXmZ Ho$bo Am{U gXÒ`mZo nwÔ>r Ho$br H$s, À`mbm qH$dm {Vbm ZßVa À`mV ~Xb H$a `mMr nadmZJr {Xbr
OmUma Zmhr. Q>nmb _VXmZ gyMZoMm H$moUVmhr ‡m·H$Vm©, Omo H$Q>-Am∞\$ VmaIobm Hß$nZrMm gXÒ` ZÏhVm,
À`mZo Q>nmb _VXmZ gyMZm Ho$di _m{hVr¿`m C‘oemZo _mZmdr.
gXÒ`mßMo _VXmZmMo A{YH$ma H$Q>-Am∞\$ VmaIobm Hß$nZr¿`m ^aUm Ho$boÎ`m B{π$Q>r ^mJ ^mßS>dbmVrb
À`mß¿`m {hÌÌ`m¿`m ‡_mUmV AgVrb.
¡`m gXÒ`mßZr H$Q>-Am∞\$ VmaIobm À`mßMm B©-_ob nŒmm Zm|XUrH•$V Ho$bobm Zmhr Am{U n[aUm_r À`mßZm B©-
ÏhmoqQ>J/Q>nmb _VXmZ gyMZoMr ‡{H´$`m {_iy eH$br Zmhr, Vo rnt.helpdesk@linkintime.co.in `m
B©_ob nŒ`mda Ho$dm`gr H$mJXnÃmßgh B©-_ob nmR>dyZ Hß$nZr¿`m AmaQ>rE H$So> À`mßMm B©_ob Am`S>r Zm|XUrH•$V
H$Í$ eH$VmV qH$dm dmÒV{dH$ ÒdÍ$nmV AgboÎ`m eoAg©¿`m ~m~VrV +91 22 49186000 - 79 da
gßnH©$ gmYy eH$VmV qH$dm S>r_∞Q> ÒdÍ$nmV AgboÎ`m eoAg©¿`m ~m~VrV gß~ß{YV S>rnr H$So> B©_ob Am`S>r
Zm|XUrH•$V H$Í$ eH$VmV Am{U darb B©_ob Am`S>rda AnSo>Q>oS> äbm`ßQ> _mÒQ>a {bÒQ> nmR>dy eH$VmV qH$dm
`m gßX^m©V H$moUÀ`mhr _XVrgmR>r investors@morarkafinance.in `m B©_ob nŒ`mda Hß$nZrer
gßnH©$ gmYy eH$VmV. B©-_ob Am`S>r Zm|XUr Ho$Î`mZßVa gXÒ`mßZm B©-ÏhmoqQ>J¿`m ‡{H´$`ogh Q>nmb _VXmZ
gyMZoMr gm∞‚Q> H$m∞nr {_iob. H$moUÀ`mhr ‡˝mß¿`m ~m~VrV, gXÒ` helpdesk@evotingindia.com
da {bhˇ eH$VmV.
~moS>m©Zo _o.ÏhrHo$E_ A±S> Agmo{gEQ≤g, H$m`©aV Hß$nZr g{Md (E\$grEg H´$.E\$-5023 Am{U grAmonr
H́$.4279), _wß~B©Mo lr. Ïhr Ho$ {_lm ̀ mßMr Q>nmb _VXmZ> ([a_moQ> B©-ÏhmoqQ>J ‡{H́$ ò¤mao) Am`mo{OV H$a `mgmR>r
VnmgUrg  ÂhUyZ {Z`w∫$s Ho$br Amho Am{U Q>nmb _VXmZmMo {ZH$mb e{Zdma, 15 \o$~´wdmar 2025 amoOr
qH$dm À`mnydu Omhra Ho$bo OmVrb.
VnmgUrgmß¿`m Ahdmbmgh ho {ZH$mb Hß$nZr¿`m do~gmBQ> www.morarkafinance.in Am{U
grS>rEgEb ¿`m www.evotingindia.com do~gmBQ>da Cnb„Y AgVrb Am{U ~rEgB© {b{_Q>oS>bm
www.bseindia.com da XoIrb H$idbo OmVrb {OWo Hß$nZrMo eoAg© {bpÒQ>ßJ aoΩ`wboeZ¿`m
VaVwXtZwgma gyMr~’ AmhoV.
Oa R>amd AmdÌ`H$ ~h˛_VmZo _ßOya Pmbm Va Vmo [a_moQ> B©-ÏhmoqQ>J¿`m eodQ>¿`m VmaIobm ÂhUOoM JwÈdma,
13 \o$~´wdmar 2025 amoOr _ßOya Pmbm Ago _mZbo OmB©b.
grS>rEgEb B©-ÏhmoqQ>J {gÒQ>_H$Sy>Z Q>nmb _VXmZ B©-ÏhmoqQ>J gw{dYogßX^m©V H$moUÀ`mhr VH́$mar/ÒnÔ>rH$aUm¿`m
~m~VrV, VwÂhr helpdesk.evoting@cdslindia.com da B©_ob {bhˇ eH$Vm qH$dm Q>mob \´$s
H´$_mßH$ 1800 21 09911 da gßnH©$ gmYm.

_moamaH$m \$m`Zm›g {b{_Q> oS>H$[aVm_moamaH$m \$m`Zm›g {b{_Q> oS>H$[aVm_moamaH$m \$m`Zm›g {b{_Q> oS>H$[aVm_moamaH$m \$m`Zm›g {b{_Q> oS>H$[aVm_moamaH$m \$m`Zm›g {b{_Q> oS>H$[aVm
{R>H$mU: _w ß~B©{R>H$mU: _w ß~B©{R>H$mU: _w ß~B©{R>H$mU: _w ß~B©{R>H$mU: _w ß~B© {XÏ`m AJ´dmb{XÏ`m AJ´dmb{XÏ`m AJ´dmb{XÏ`m AJ´dmb{XÏ`m AJ´dmb
{XZmßH$: 13 OmZodmar 2025{XZmßH$: 13 OmZodmar 2025{XZmßH$: 13 OmZodmar 2025{XZmßH$: 13 OmZodmar 2025{XZmßH$: 13 OmZodmar 2025 Hß$nZr g{Md Am{U AZwnmbZ A{YH$marHß$nZr g{Md Am{U AZwnmbZ A{YH$marHß$nZr g{Md Am{U AZwnmbZ A{YH$marHß$nZr g{Md Am{U AZwnmbZ A{YH$marHß$nZr g{Md Am{U AZwnmbZ A{YH$mar

_moamaH$m \$m`Zm›g {b{_Q>oS>_moamaH$m \$m`Zm›g {b{_Q>oS>_moamaH$m \$m`Zm›g {b{_Q>oS>_moamaH$m \$m`Zm›g {b{_Q>oS>_moamaH$m \$m`Zm›g {b{_Q>oS>
grAm`EZ:Eb67120E_EM1985nrEcgr035632grAm`EZ:Eb67120E_EM1985nrEcgr035632grAm`EZ:Eb67120E_EM1985nrEcgr035632grAm`EZ:Eb67120E_EM1985nrEcgr035632grAm`EZ:Eb67120E_EM1985nrEcgr035632

Om{hamV
_o. hm°Q>ob Amo{_P aoñQ>m°a§Q> A°ÊS> ~ma, E\$Eb-
3/1869, ßbm°Q> Z§.550, ~ÝgrYa ^dZ,
JwéZmZH$ amoS>, ~m§Ðm (n), _w§~B©-400050 ̀ m
AZwkárMo AZwkárYmaH$ lr. énàH$me M§ÐgoZ
AJ«dmb `m§Mo {X.15.2.2023 amoOr {ZYZ
Pmë`m_wio AZwkár Ë`m§Mm dmag _wbJm lr.
Jm¡V_ AJ«dmb ̀ m§Mo Zmdo dJ© H$aUo~m~V {dZ§Vr
lr. Jm¡V_ AJ«dmb `m§Zr Ho$br Amho. Var
gXa àH$aUr H$moUmMr H$mhrhr haH$V Agë`mg
gXarb Om{ha ZmoQ>rg dV©_mZnÌmV à{gÜX
Pmë`mnmgwZ (15) {Xdgm§Mo AmV _m. AYrjH$,
amÁ` CËnmXZ ewëH$, _w§~B© CnZJao, amÁ`
CËnmXZ ewëH$ ^dZ, ßbm°Q> Z§.1450, Xþgam
_Obm, ~¥hÝ_w§~B© g^mJ¥h _mJ©, \$moQ>©, _w§~B©-
400001 `m§À`mer g§nH©$ gmYmdm. àñVwV
àH$aUr Oa darb _wXVrV `m~m~V H$moUmMm
boIr Amjon Ambm Zmhr Va gXa AZwkár
lr. Jm¡V_ AJ«dmb `m§Mo Zmdo dJ© H$aÊ`mV
`oB©b ̀ mMr g§~§YrVm§Zr Zm|X ¿`mdr.

ghr/-
AYrjH$, amÁ` CËnmXZ ewëH$,

_w§~B© CnZJao
{R>H$mU: _w§~B© {XZm§H$: 14.01.2025

Omhra gyMZm
lr. d§H$Xar Bñdaæ`m `m§Mo 31.07.2008
amoOr {ZYZ Pmbo, Ë`m§À`m Zmdo Agbobo _o.
Amo_ Be H¥$nm H$mohm¡gmo{b., ßbm°Q> H«$.122,
g§V OZm~mB© amoS>, {dbonmb} (nwd©), _w§~B©-
400057 `m OmJo~m~VMo _wi EodOr Xþæ`_
^mJ à_mUnÌ H«$.16 (eoAg© H«$.76 Vo 80
d 27 (116 Vo 120)) ho hadbo Amho.
AmVm Ë`m§À`m dmagXmam§Zr Ë`m§À`m g§̀ wº$ Zmdo
gXñ`Ëd Am{U X þæ`_ ^mJà_mUnÌ
{dVaUmgmR>r AO© Ho$bm Amho.
Oa H$moUm ì`º$sg `m~m~V Xmdm/Amjon
Agë`mg Imbrb ñdmjarH$Ë`mªH$S>o ßbm°Q>
H«$.09, gmdbr, amoS> H«$.03, A{^Zd
ZJa, ~mo[adbr (nwd©), _w§~B©-400066
òWo 15 {Xdgm§V H$idmdo. AÝ`Wm Amdí`H$

H$madmB© Ho$br OmB©b Am{U nwT>o Xmdm {dMmamV
KoVbo OmUma Zmhr.

ghr/-
Ama.~r. ImZmobH$a

{XZm§H$:14.01.2025 dH$sb
{R>H$mU: _w§~B©         _mo~m.:9323229842

gwXe©Z \$m‘m© B§S>ñQ—>rO {b{_Qo>S>  
Zmo§XUrH$¥V H$m`©mb` : 301, Am°am ~m`ßboŠg, ßbm°Q> H«$. 7, H$ë`mU Ádobg© Odi>, Eg ìh>r amoS>,  

~mo{adbr (n{ü_ ), _w§~B©, _h>mamï« 400 092  
grAm`EZ : Eb51496E_EM 2008nrEbgr 184997    XyaÜdZr H$«_m§H$ ; 022 - 4222 1111 

g§Ho$VñWi> : www.sudarshanpharma.com B©-_ob : 
compliance@sudarshanpharma.com  

{deof gd©gmYmaU g^oMr gyMZm 
g^mgXm§Zm Amdmh>Z H$aÊ`mV ̀ oVo H$r, Ë`m§Zr H$¥n`m Zmo§X ¿`mdr H$r, H$§nZr H$m`Xm 2013 Mo H$b_ 110 À`m VaVwXr§À`m 
AZwgma VgoM Ë`mgh> bmJy Agboë`m AÝ` VaVwXr§À`m AZwgma Am{U Ë`mgh> dmMm Ë`m A§VJ©V ~Z{dÊ`mV Ambobo {Z`_ 
Á`mV H$§nZrO ( _°ZoO_o§Q> A±S> 2014 Mm {Z`_ 20 Am{U {Z`_ 22 ̀ m§Mm g_mdoe Amho> (Ë`mV  doi>modoi>r H$aÊ`mV 
Amboë`m d¡Ym{ZH$ gwYmaUm§À`m gh>) (H$m`Xm),  gm_mÝ` n{anÌH$ H$«_m§H$ 09/2024 {XZm§H$ 19 gßQo>§~a 2024 Am{U 
H$moìh>rS> - 19 À`m g§X^©mV ̀ mAmYr Omar H$aÊ`mV Ambobr n{anÌHo$ Or H$m°n©moaoQ> ì`dh>ma _§Ìmb` ̀ m§Zr ( E_grE)  
Omar Ho$br Amho>V Am{U `m g§X^©mV bmJy Amho>V (E_grE n{anÌHo$),  goŠ`w{aQ>rO A±S> EŠgMo§O ~moS>© Am°\$ B§{S>`m 
({b{ñQ>§J Am°{ãbJoeÝg A±S> {S>ñŠbmoOa {a¹m`a_o§Q>) A{Y{Z`_ 2015 Mm {Z`_ 44 (go~r {b{ñQ>§J aoJwboeÝg) Am{U 
bmJy Agbobo gd© Vo H$m`Xo, {Z`_ Am{U A{Y{Z`_ Agë`mg, Ë`m§À`m AZwgma H$§nZrZo {deof gd©gmYmaU g^oMr gyMZm 
g^mgXm§Zm {ZJ©{_V H$aÊ`mMr à{H$«`m 13 OmZodmar 2025 amoOr nyU© Ho$br Amho> Am{U h>r à{H$«`m Ho$di> BboŠQ—>m°{ZH$ 
_mÜ`_mVyZ nyU© H$aÊ`mV Ambr Amho>. gXarb gyMZm Aem g^mgXm§Zm {ZJ©{_V H$aÊ`mV Ambr Amho> Á`m g^mgXm§Mo B© 
_ob Vnerb H$§nZr/ a{OñQ>a Am{U Q—>mÝg\$a EO§Q> (Ama Q>r E) Ho${\$Z Qo>ŠZm°bm°Or {b{_Qo>S>/ {S>nm°{PQ>arO ̀ m§À`mH$So> 
Zmo§XUrH$¥V Amho>V. 

 AZwH$«_m§H$ {deof àñVmdmMm Vnerb  

        1  àdV©H$ Am{U AàdV©H$ àdJ©mVrb njH$ma Am{U ì`º$r§gmR>r 4,30,00,000  dm°a§Q>²g Or B{¹Q>r 
g_^mJmV H$ÝdQ>©r~b AgVrb Vr ào\$ao{Ýe`b VÎdmda Omar H$aUo  

E_grE n{anÌH$m§À`m AZwgma H$§nZrZo {deof gd©gmYmaU g^oMr gyMZm g^mgXm§Zm {ZJ©{_V H$aÊ`mMr à{H$«`m 13 OmZodmar 
2025 amoOr nyU© Ho$br Amho> Am{U h>r  gyMZm BboŠQ—>m°{ZH$ _mÜ`_mVyZ H$§nZrÀ`m Aem g^mgXm§Zm {ZJ©{_V H$aÊ`mV Ambr 
Amho> Á`m§À`mH$So> H$§nZrMo g_^mJ ewH$«dma {XZm§H$ 10 OmZodmar 2025 (H$Q> Am°\$ VmarI) amoOr CnbãY Amho>V Am{U 
Á`m§Mo B© _ob Vnerb H$§nZr / {S>nm°{PQ>ar nmQ>©r{gnÝQ>²g/  a{OñQ>a Am{U Q—>mÝg\$a EO§Q>-  Ho$ {\$Z Qo>ŠZm°bm°Or {b{_Qo>S> 
(Ho${\$Z Qo>H$) `m§À`mH$So> Zmo§XUrH$¥V Amho>V.  
 {deof gd©gmYmaU g^oMr gyMZm Am{U Ë`mgh> EŠgßboZoQ>ar ñQo>Q>_o§Q> Am{U B© _VXmZ H$aÊ`mÀ`m à{H$«`oÀ`m g§X^©mVrb 
gyMZm, H$§nZrMo g§Ho$VñWi> www.sudarshanpharma.com ̀ oWo CnbãY H$êZ XoÊ`mV ̀ oV Amho>V Am{U ̂ m§S>dbr 
~mOmam§Mr g§Ho$VñWio> {OWo H$§nZrMo g_^mJ gyMr~Õ Amho>V åh>UOoM ~rEgB {b{_Qo>S> `m§Mo g§Ho$VñWi> 
www.bseindia.com  Am{U Z°eZb {gŠ`w{aQ>rO {S>nm°{PQ>ar {b{_Qo>S> ( EZ Eg S>r Eb) `m§Mo g§Ho$VñWi> 
www.evoting.nsdl.com  ̀ oWo CnbãY H$êZ XoÊ`mV ̀ oV Amho>V.  
 g^mgXm§Mo _Vm{YH$ma ho> H$Q> Am°\$ VmarI åh>UOoM _§Ji>dma {XZm§H$ 28 OmZodmar 2025 amoOr H$§nZrÀ`m EH$yU noS> An 
B{¹Q>r g_^mJ ̂ m§S>dbmV g^mgXm§H$So> CnbãY Agboë`m g_^mJm§À`m à_mUmda Adb§~yZ AgVrb. XwañV B© _VXmZ 
H$mbmdYrbm e{Zdma {XZm§H$ 1 \$o~®dmar 2025 amoOr ^maVr` à_mU doio>À`m AZwgma gH$mi>r 9. 00 dmOVm àma§^ 
H$aÊ`mV ̀ oUma Amho> Am{U h>r à{H$«̀ m gmo_dma {XZm§H$ 3 \$o~®dmar 2025 amoOr ̂ maVr` à_mU doio>À`m AZwgma g§Ü`mH$mi>r 
5. 00 dmOVm g§nwïmV ̀ oB©b. Ë`mZ§Va XwañV B© _VXmZ àmên EZ Eg S>r Eb ̀ m§À`mH$S>yZ _VXmZmgmR>r ~§X H$aÊ`mV ̀ oB©b. 
 Ago g^mgX Á`m§Mo B© _ob Vnerb {S>nm°{PQ>ar nmQ>©r{gnÝQ>²g ( g_^mJ BboŠQ—>m°{ZH$ {H$§dm {S>_°Q> ñdênmV AgVrb Va) 
{H$§dm Ho${\$Z Qo>H$ ̀ m§À`mH$So> ( g_^mJ àË`j ñdênmV AgVrb Va ) Zmo§XUrH$¥V ZgVrb Am{U Ë`m§À`mH$So> H$Q> Am°\$ 
VmarI amoOr H$§nZrMo g_^mJ CnbãY AgVrb Va Ago g^mgX {deof gd©gmYmaU g^oÀ`m gyMZoV Z_yX H$aÊ`mV Amboë`m 
àñVmdmda XyañW B _VXmZ nÕVrZo _VXmZmMm h>¸$ ~Omdy eH$Vrb Am{U Ë`mgmR>r {deof gd©gmYmaU g^oÀ`m gyMZoV 
"B _VXmZ nÕVrZo _VXmZ" ̀ m _gwÚmImbr XoÊ`mV Amboë`m gyMZm§Mm Am{U à{H$«`oMm Adb§~ H$aUo Amdí`H$ Amho> 
{H$§dm Ago g^mgX H$§nZrer compliance@sudarshanpharma.com  ̀ oWo g§nH$© gmYy eH$VmV.  
 Á`m g^mgXm§Zr Amnë`m B© _ob Vn{ebmMr Zmo§XUr Ho$bobr Zmh>r {H$§dm Amnbo B© - _ob Vnerb AÚ`mdV Ho$bobo Zmh>rV 
Ë`m§Zm Amdmh>Z H$aÊ`mV ̀ oVo H$r Ë`m§Zr Amnbo B© _ob VnerbmMo Zmo§XUr Am{U AÚ`mdVrH$aU H$§nZrH$So> (g_^mJ àË`j 
ñdênmV AgVrb Va) H$§nZrer compliance@sudarshanpharma.com  `oWo g§nH$©  gmYyZ H$êZ ¿`mdo 
Ë`mgmR>r boIr g§nH$© gmYmdm Am{U gmo~V \$mo{bAmo H$«_m§H$, g_^mJ à_mUnÌmMr ñH$°Z Ho$bobr àV (_mJyZ Am{U nwT>yZ) 
Am{U n°Z H$mS>© Mr ñd`§gmjm§{H$V àV (_mJyZ Am{U nwT>yZ) gmXa H$amdr {H$§dm gXarb Vn{ebm§Mo Zmo§XUr Am{U 
AÚ`mdVrH$aU {S>nm°{PQ>ar nmQ>©r{gnÝQ>²g ̀ m§À`mH$So> (g_^mJ BboŠQ—>m°{ZH$ {H$§dm {S>_°Q> ñdênmV AgVrb Va) H$êZ ¿`mdo 
{OWo g§~§{YV g_^mJYmaH$m§Mr {S>_°Q> ImVr CnbãY Amho>V.  
B©-_VXmZ à{H$«`oÀ`m g§X^©mV e§H$m§Mo {ZagZ H$aÊ`mgmR>r ì`º$rMm g§nH$© Vnerb 
 EZ Eg S>r Eb :  g^mgX www.evoting.nsdl.com  ̀ m g§Ho$VñWi>mda ho>ën goŠeZ_Ü`o CnbãY Agbobo {\$«¹oÝQ>r 
AmñH$ ¹oüZ {H$§dm _VXmZ ̀ wOa _°Ý`wAb ̀ m§Mm g§X^© KoD$ eH$VmV {H$§dm B©-_obÀ`m _mÜ`_mVyZ evoting@nsdl.com 
`m§À`mer g§nH$© gmYy eH$VmV 
 H$§nZr :  
 lr {Zad emh>, H$§nZr goH$«oQ>ar Am{U H$ånbm`Ýg A{YH$mar,  301, Am°am ~m`ßboŠg, ßbm°Q> H$«_m§H$ 7, H$ë`mU Ádobg© 
Odi>, Eg ìh>r amoS>, ~mo{adbr (n{ü_), _w§~B©, _h>mamï´> 400 092 ̀ oWo g§nH$© gmYy eH$VmV {H$§dm B©-_obÀ`m _mÜ`_mVyZ 
compliance@sudarshanpharma.com `oWo g§nH$© gmYy eH$VmV {H$§dm 022 4222 1111`oWo g§nH$© gmYy 
eH$VmV.  

 g§MmbH$ _§S>i>mÀ`m AmXoemÀ`m AZwgma 
 gwXe©Z \$m_©m B§S>ñQ—>rO {b{_Qo>S> ̀ m§À`m H${aVm 

 ñdmjar/- 
 ho>_b _oh>Vm 

{XZm§H$ :  13 OmZodmar 2025 AÜ`j Am{U ì`dñWmnH$r` g§MmbH$ 
 ñWi> : _w§~B©   S>r Am` EZ : 022111121

Zm{eH$, {X.13 
… H$m§ÚmMr bmJdS> _
hmamḯ>mVrb Odinmg 
gd© {Oëøm§_Ü ò Ho$br 
OmVo.`m_Ü ò Zm{eH$ 
{Oëøm_Ü ò _moR>çm 
à_mUmda H$m§ÚmMr 
bmJdS> hmoVo d 
H$m§ÚmÀ`m gdm©V OmñV 
~mOmanoR>m XoIrb 
Zm{eH$ {Oëøm_Ü ò 
AmhoV.Ë`m ImbmoImb 
gmobmnya {Oëøm_Ü ò 
H$m§ÚmMr bmJdS> 
_moR>çm à_mUmda Ho$br 
OmVo _hmamḯ>mV Iarn 
VgoM aã~r h§Jm_m_Ü ò 
H$m§ÚmMr bmJdS> hmoVo. 
H$m§ÚmMo AZoH$ dmU 
gÜ`m CnbãY AgyZ 
eoVH$ar Ë`m§Mr ng§Vr 
Am{U Ë`m§À`m n[agamV 
CÎm_ CËnmXZ XoD$ 
eH$Umè`m Aem 
dmUmMr bmJdS> H$aV 
AgVmV.na§Vw AmVm 
Iarn h§Jm_m_Ü ò 
bmJdS> H$aVm òB©b 
d H$_r {XdgmV 
OmñV CËnÞ XoB©b 
Ago EH$ ZdrZ dmU 
Zm{eH$À`m amḯ>r` 
~mJdmZr AZwg§YmZ 
H|$ÐmZo {dH${gV 
Ho$bo AgyZ Xhm df© 
`mgmR>r g§emoYZ 
H$aÊ`mV Ambo d AIoa 
Ë`mbm AmVm `e 
{_imbo Amho. Ë`m_wio 
Z¸$sM `m dmUm_wio 
eoVH$è`m§Zm \$m`Xm 
hmoUma ho _mÌ {Z{üV.
H$moUË`mhr amÁ`m_Ü ò 
`m ìham`Q>rMr bmJdS> 
H$aVm òUo eŠ` hmoUma 
Amho d H|$Ð gaH$maZo 
`m dmUmbm _mÝ`Vm 
{Xbr Amho d bdH$aM 
Ë`mbm Zmd XoÊ`mgmR>r 
d[að> nmVirda EH$ 
{deof ~¡R>H$ XoIrb 
hmoUma Amho. H$m§ÚmÀ`m 
`m ZdrZ {dH${gV 
H$aÊ`mV Amboë`m 
dmUmnmgyZ hoŠQ>ar 
VrZeo Vo gmSo>VrZeo 
q¹$Q>bn ª̀V CËnmXZ 
òV Agë`mMm Xmdm 

emókm§Zr Ho$bm 
Amho. Oa AmnU 
Zm{eH$À`m amḯ>r` 
~mJdmZr AZwg§YmZ 
H|$ÐmÀ`m Ñ{ï>H$moZmVyZ 

H$_r {XdgmV H$m§ÚmMo OmñV 
CËnmXZ XoUmam dmU {dH${gV

~{KVbo Va 1987 _Ü ò `mM 
H|$ÐmZo E°J«mo \$mC§S> S>mH©$ aoS> hm 
H$m§ÚmMm à{gÕ Agbobm dmU 
{dH${gV Ho$bm hmoVm. AmVm `m 
H|$ÐmZo ho IarnmgmR>r g§emo{YV 
Am{U {dH${gV Ho$bobo Xþgao 
dmU Amho. `mMr {dH«$s òË`m 

15 _o Vo 15 OyZ Xaå`mZ 
Zm{eH$ {OëømVrb {gÞa d 
{Z\$mS> VmbwŠ`mVrb {MVoJmd 
d Hw§$XodmS>r òWo gwê$ hmoUma 
AgyZ OmñV nmdgm_wio H$m§Xm 
CËnmXZmV KQ> òÊ`mMr ^rVr 
AgVo
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