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L ECONOMY & PUBLIC AFFAIRS

LIC's refusal to assign policies to ACESO
may be contempt of court, says founder

AATHIRA VARIER
Mumbai, ke August

State-owned Life Insurance
Corporation’s (LIC’s) refusal to
assign policies to ACESOmay
tantamount to contempt of
court, said Ketan Mehta,

andassignmentof LICs
policies inaccordance with
the provisions ofthe
Insurance Act, 1938.

The Supreme Court of India
in 2015 upheld the judgement
by the division bench of
Bombay High Court saying

the provisions of the Insurance
Act. 1938 and in terms of the
contract of life insurance.”
Established in 2018, ACESO
monetises the assets of policy
holders of LIC to ensure maxi-
mum financial benefits, espe-
cally in cases where the pol-

KOLKATA | THURSDAY, 15 AuGusT202¢ Dusiness Standard

SCVERDICT ON MINING ROYALTY

Metal majors hint
at limited impact

Digital payments
risk to op stability,
needingmorelT
funding: RBIdy guv

director & founder. ACESO, insurance policies issued by  icies are surrendered or lapsed.
citinga20i5SupremeCourt  LIC “are and AMRITHA PILLAY & ISHITA AYAN DUTT COMPANIES-SPEAK SUBRATA PANDA
it g o fes i P > wil dard.o i i
judgement. aflowed transfer in with More Lcomt Yo duagust “There s no materialimpact due tathe Mumbai, 1 August
ven though Wednesday's Sup! effeqt” — Hindustan Zinc While widespread adoption of
RAMINFO LIMITED ECoun (SC} order could result in = “Nomaterial demands have been raised upon digital payments has facilitated
ﬂaminfo Regd. OFF Wt.hmmmmmmm oo 21.5-2 trillion lmpact on the mmmg any of our businesses at thistime™ — Vedanta umr;d Iow@n}! lmnf::'mum
b Ao gt e mﬁ,mlw industry. executives from leading “The company does not have any . easy' "Juah
CI LTZ2001G1994PLCD1 7588 noted that the impact might helimlled due " Hindako retrospective banking and mobile apps. it
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER END! to existing provisions. exposure” — H has also hei 1 risks to
Going forward. these companies will "‘“‘_"”'”"“’Y- ""‘““ operational stability, requiring
_JUNE 30, 2024 K =] await further details and state actions before ; continuous investments in IT
STANDALONE CONSOLIDATED pursuing litigation, they added. systems and technology o 0} GROWING WEBOF
S PARTICULARS o Ened | Quater Endod] Yo Ended | Quarer Enved | Quarir Evct|  Voar Ened The recent SC order mandating the col- handie peak loads effectively, INTERDEPENDENCY MEANS
Mo 0 | WA | XM | 06AM | NOEAND | MMM lection of dues retrospectively is expected to said Swaminathan J, deputy
Undecied | Unudte | Aot | UnAidid | Unjuled | Audies deal a further blow to the Indian mining governor, Reserve Bank of [HATADISRUPTION IN
1] Total Revence rom Opesatons B3 | 18eees | pamise]  mmai|  1mseed mmess Industry. Arrears could exceed .52 trillion. India RBI). on Wednesday. ONEAREA CAN RAPIDLY
2] Wl Pl For o podiad e T with mines in states like Odisha and Speaking at the conference PROPAGA]E THROUGH
m" ey Exiraoranary Jharkhand being the most affected, accord- of the International Association
| | s | omear| 1omn 105.67 21 104214 ing to a spokesperson for the Federation of of Deposit Insurers, the deputy THESYS[EM AFFECTING
El| N-puﬁuw-mm | | Indian Mineral Industries. Both industry were for updated govemor i that the NUMEROUS B‘-H-HES
1ax (aher axcephonal andior executives and analysts agree that Odisha Arun Misra, the! executive officer (CEO) 24/7 availahility of online and
) 03M | 1 waso| 4] 100 will be the key state to warch and whole-time director of HZL, said on  mabile banking can increase  SIMULTANEQUSLY Q
4] Net profi or the penod afler Bx (aher In a regulatory filing. Tata Steel on Wednesday. “There is no material impact due vuinerabilities. potentially Sw. than J
excepbonal andr extracsngry dams) 7654 15146 exg ne L2l 0425 dnesday said it is studying the SC judg-  to the retrospective effect of this judgment  accelerating bank runs and aminathan
1 Total oomprehansie mcoms for e | ment of July 25, 2024, along with the order on the company.” liquidity crises during periods g:;“’w’;%’a":ﬂ’:ﬁﬂm
:::“m proft afe tm e pronounced. “Financial impact, if any, on the Its parent company. India-listed Vedanta ~ of stress, as customers may
|3t taz)] (20 | (5.00) - (5200 (5.04) company will be disclosed in due cours also confirmed it has no pending claims. “We withdraw funds even outside
] Pa up Equily St Capial S et On July 31, the steel producer had dis- can confirm that we have no material of traditional banking hours they are equipped to address
{Res 104- per equity share) waz | BT 7542 saz &734 542! closed a contingent liability of 117,347 crore  demands raised upon any of our and without having to visita and mitigate the fast evolving
71 Reserves (sxciudng inits cial statements for the quarter businessesar thistime.” said a spokesperson branch. risks introduced by techne-
reserve as shown n the balance sheel ending June 2024 refated to potential claims  for the company. Vedanta added. “If and Further. th ivitlesare logical ad: Also,
af prewious year ended) | 420024 = -| 418067 by the Odisha government. when any such demands arise, Vedanta will amplified with the emergence Illcy need to regularly assess
4] Eamunyga Pes Share {of Rs. 10 each) | Other companies in the steef value chain, consider all regulatory and lcgn.l remedial  of digital sources of influence,  their capability and effective-
ltitplinicy: ! = such as Steel Authority of India and NMDC, - measures on . case-by-case basis.” such as social media plat- nmmmmg contingency
) Busic {n e ) L 226 | ar 19 208 (L] an impact of an esti § Tata Steel executives have expressed a | forms, that have proved their within specified time-
B) Diuled O Ra) | 22 ar 14 208 " M.ﬁo(] crore and 26,200 crore, respectively.  similar stance in previous interviews. ability to drive. di frames, on the type
Notes related to iron ore mining, according to ana- Ina poq rmulm interview with Business financial information. adverse  of funding needs.
The sbove's o 1 0f SEBI Lsting Iysts from Prabhudas Lilladher. director or otherwise, and trigger The deputy governor high-
Obigations and Dischsurs Requremants) Regulabons, 2015 The &l format of the Quarierly Financial Resalls are avalabie o In Wednesday's trading. the Nifty Metal and CEO or T.nu Steel, said, “Once we have coordinated financial behav- lighted that  technology-
- fell by 1.3 per cent. with companies such as  the full judgment (of the SC order). we will * jour, headded. induced risks in the financial
NMDC, Hindustan Copper, and National need to review all aspects and then contest Interestingly, the RRBI last  sectorrequires close attention
Far and on behalf of the Board Aluminium Company among the top losers.  it,” he added. maonth proposed to tighten since it is a global risk that
Sd- While Tuta Steel said it is examining the “This ruling could also impact cemient norms refated 1o the liquidity threatens the entire financial
aeed ‘-9"';'”' SC order, others such as Vedanta, Hindalco companies and may contribute to rising infla- coverage matio (LCR) by system across the world, as
s v "u"'w' Industries. and Hindustan Zinc (1171 donot  tion, which. in turn, could delay potential ~ increasing the run-off factor  digital and online technology
EN— expectamajor hit. rate cuts.” said Vikram Kasar. head of advi- for retail deposits in view of blur the boundaries between
Senior executives from Hindalco, during  sory at Prabhudas Lilladher Capital the rising number of mobile nations, industries and make
ey Manaksia a post-camnings call on Tuesday, noted that  Semior executives from the cement indus- md internet banking users. the world into one entity.
= the company does not face any retrospective  try Temain hopeful thar states will adopt a The regulator Tk ngwebof inter-
5 STAR sfeels unifed exposure. The spokespersons concemed measured approach. impose an additional mrroﬁ' dependrnues means that a
SUPER COLOUR AN S0 9001 : 2015 COMPANY 5 S PR 5 . " i factor of 5 per cent on both  disruption inone areacan rap-
stable and less stable retall idly propagate through the
cm'”'mg l-li.nm mﬁ‘mmﬁ‘yxbm 700001 a deposits that are D;\abled with system. affecting numerous
]
syl il o L ucops sbulseseibenearlls MCA launches probe into Snapdeal operator o s mebi bukine. cnivcs and jurcictions
Phone: +91-33-2231 0055 / +91-33-2231 0056 indf i with- ding the full scope
ARYAMAN GUPTA “AceVector Lid received arequest forinfor-  draw theirdeposits.whichare  of these interconnections has
Mew Dedhi, s August metion from MCA in May 2024. The company not anticipated by banks. The  become essential for manag-
e ——— has furnished relevant information and RBI had highlighted that while  ing systemic risk ™ he said.
(tin Lacs) ‘The Ministry of Corporate Affairs (MCA) has  remains committed to addressing further increased use of technology Acrording to
Quarter Ended | Year Ended |Quarter Ended launched a probe intothe AceVector Group for  queries inaccordance withthe lawandinlfine  has facilitated the ability to  Swaminathan, there are four
Particulars 30th June 31st March 30th June alleged non-compliance with the Companies with its high dard of g ce. make i bank key facets of technology risks
2024 2024 2023 Act. The company operates brands likee-com-  AceVeector has nu('hmesetnvﬂllmrheum transfers and withdrawals, it — cybersecurity risks, digital
Income from Operations 16,517.84 68,106.72 21,822.54 merce marketplace Snapdeal, recently-listed  pany.” the spokesperson said. has also led toa concomitant  payments,  dependence
Tetal Weoria 16.898.00 69.669.90 22.156.29 L e, and Stellaro Brands. Acevector has raised a cumulative funding increase In risks, requiring on third parties, and fintech
L o L The probe is part of a larger investigation  of $1.5 billion acress 10 rounds since being proactive management. and entry of entities outside
Prafit/{Loss) befare Interest, Tax, by the MCA Into around 700 companies that  founded in 2007, The firm's backers include ~ According to Swaminathan, the  regulatory  and
Hepreciation § Ao (ETOA) .. 33580 1S have recefved imvestments rom Chinese firms. - Softhank and Newus Venture Parmers,  financial institutions need to - supervisory envelope.
Net Profit/({Loss) before taxes (PET) AnAceVector according 1o data from markes intelligence ~ “reassessandupdatetheiren-
(before tax, exceptional items development to Business Standeard. platform Tracxn. sis preparedness” Lo ensure  More on Dusiess-standant.com
and/or extracrdinary items) 375.51 3,788.56 1,409.13 S S e a e T i
Exceptional ltems (42.97) (5.89) (60.74)
Net Profit/(Loss) before taxes (PBT) .
i s simroin e e MﬁHﬁMﬁYﬁ STEEL INDUSTRIES LIMITED CIN: L27107CT1388PLC004607
and/or extraordinary items) 33254 | 378267 1.348.39 Regd. Office: Plot No. B/8-9, Sector C. Sarora, Urla Industrisl Complex, Raipur 493 221 (C.G.) E-mai: in Websibe: www. ag Ph#91-771-4910058
e — e EXTRACT OF STANDALONE AND CONSOUIDATED AUDITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED 30th JUNE, 2024 Rs. in Lacs
Tax 169.57 94431 333.46 STANDALONE [ CONSOLIDATED |
Net Profit/{Loss) after taxes (PAT) B TIPMRALINE GUSITRR SHORHZ | i 1 o S WS ENORN - vEaR Ehinets
(after exceptional items Vo 30.06.2024] 31022024 30.062023| 31032024 | 30.06.2024[ 31.03.2024] 30062023  31.03.2024
and/or extraordinary items) 162.97 2,838.36 1,014.93 Unsodhed | Autited. | Uneutiod.|  AudNod | Umeudiied | Audiied | Uneuctied ‘Masdiad
Total Comprehensive Income 1 [Tolal 2110553| 16672 08] 22038 40| 8575 18] 7110663] 18aro sal 2200508 TB525 15
(Comprising Profit/(Loss) after tax and 2_|Wet Profit for the tax 108.34] 14268 15006 #7235 119.03]  i80.4A] 20041 A5 14
Other Comprehensive Income after tax) 120.69 1,004.24 2,076.62 3_|Net Profit for the psriod aftor tax 7673 96| 106 8] 4760 42) 142 165,65/ €771
otal ncoma for the period for the
Equity Share Capital sy Lol i 4 o o m 7673| 11045 106.80 493.92 er42|  1sees|  1eses £35.90
Other Equity (excluding revaluation 5 TEaaae| Teajad| teasas CEEEEY IICEETN TR I 1EaTdd
reserve) as shown in the audited [Earnings Per Share aiter extraordinary items (of Rs 10)- each, fully
balance sheet at the end of
respective financial year 29,388.97 5 Ga7 058 085 281 a53 (152 101 409 ]
Earnings per share (of 2 1/ each) a7 056 (X 291 (5] (114 101 409
(Not annualised): 'u;: mﬂ-nmam::;:nh—umm:nvﬂmmlq—-nu the SEBI (L -‘-;: JReguistions 2015 |
() Basle @ 035 433 1.5§ details in the prescrbed results are avalitabie on the websies Exchange {www bacindia com, Compary.
{b) Diluted (¥} 0.25 413 1.58 :‘:‘:"" i A Binay Induaien. il
- 14.08.202 DIN: 00806417 Add: A-11/5, Sector-3, Udaya Sosiety. Tatibandh, Raipur - 432001 Chhatisgan)
Key bers of Standal U dited Fi 1al Resul @inkace)
rvre. rEascrrarTEsl | TECHNVISION VENTURES LIMITED
2024 2024 2023 1486 (12-13-522), Lane No.13, Street No. 14, Tarmaka, Secunderabad - 500 017
[ e e 15.630.66 $3.196.01 20.550.55 CIN: L51800TG1880PLCOS4066, Fax: 040-27173240, E-mail: info@technvision com
T — 16,010.81 §4,759.11 20,883.69 UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED ONFE’E 26‘-.2.0.'2‘:“”"” s
Profit/(Loss) before Interest, Tax, Standalone
Depreciation & Amartisation (EBITDA) 638.80 4,807.04 1,522.20 Duarter Ended Previcus | Year Ended Previcus | Year Ended
Net Profit/({Loss) before taxes (PET) a M 30th Jun 2024 :‘—-- Ended| 315t Mar 2024 | 30th Jun 2024 J:nn_- Ended | Quarter Ended | 315t Mar 2024
fafar excaptioni fers) 369.99 3,888.32 1.334.25 No Nir-Audted) |in Previousyoer| 1ot Mar 2034 | (Asdiiod) | (Un-AudBed) | o previous year 3"""?'"]‘ (Audited)
Net Profit/(Loss) after 1axes (PAT) 23259 3,022.18 1,020.3% ue-Aisiled)
otes:: 1| Totsl income from 1T 35672 45435 157755 525316 HZZM 527387 19333136
2 Net Profit | II._I] for the period (before Tax, 42ss 1043 0.72 TR 4B 24373 (679.61) 905 85 142579
(a) The Financial Results of the Company for the Quarter ended 30th June, 2024 have been iterms)
reviewed and r by the Audit Ci and approved by the Board of 3 Mﬁullwlbruwmm 4255 10.43 nmn 78.48 473 (679.61) 205385 42579
Directors of the Company in their respective meetings held on 13th August, 2024. The (after Exceptional sndlor Extraordinary items)
Statutory Auditors of the Company have carried out Limited Review of these results and 4| MetPrafit!{Loss) for the period sfter tax (afier m Ty na st nan Emas) -7 TN
the results are being published in accordance with Regulation 33 of the SEBI (Listing 2 NG Sri EERE—— -, sim o e Do Fon o Py
Obligations and Disclosure Requirements) Regulations, 2015 [Comprising Profit/ (Loss) for the d (s (ater e
(b) The Conscm!aled Financial Results comprise of Manaksia Steels Limited, its wholly owned tax] and Other Camprehensive Incame (sfler Lax||
FZE, Federated Steel Mills Limited, Far East Steel & mmnﬂ- 627.50 627.50 62750 627.50 62750 627.50 627.50 627.50
ndustries Limited and Sumo Agrochem Limited. Technomet International FZE has applied 7. Reserves {excluding Revalustion Reserve) B . - e = (mern BSE i
for voluntary liquidation, pendir}q order, lihe effect of the same has not been given for. i Per Shase ffor and
(€} Due to continued volatility resulting from significant devaluation of the Nigerian currency, operations (Fsce Vislue of Re_ 10 each)
the Group has incurred foreign exchange losses In its subsidiary companies based in Basic: st 0iz 037 o 344 (10.90) 4l 2157
Nigeria. These losses have been reported as an exceptional item in the Group's ¢ lidated Oiluted. 051 012 037 o9 dda (10.00) ia1s 2157
financial results. Notes :
(d) The abeve is an extract of the detalled format of Quarterly Financial Results filed with 1 The ﬂbr;"; ;ﬁ‘,"w = hiob zms i m mm 'Wﬂ;' R”w'f%'*:ﬂm"g’ the Stock E.':-‘n;“;‘v“ M“;g*‘ﬂ'mﬁ of the SEBI ('-‘""v“ mw
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure n‘!h""(;m‘ s fechnvision com). Quarterty hangs wr.
Requirements) Regulations, 201 5. The full format of the Quarterly Financial Results are 2The AP by the Audt Commitiea and taken on &t the Mesting of the Boardaf Directors hekd on 14.08.2024.
available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com 2 Them am nounmolanﬁs recetved from Invesiors dunng h’ﬂ ) )
and on the Company's website www.manaksiasteels.com 4. The C figures of the SElormont Homas Privae Limfed, SIT| Corporation nc.-USA, Acce! Force i Lid-Singapars and
For and on behalf of the Board of Directors "'l-ﬂ“ ,thde\th\nLunmbvnguCup
Manaksia Steels Limited 5. The amnga Company's figurss are @ US § 1= INR83.45 (Last quarter a5 on 30.06.2023 - 1 USD = INR 82.04).
ﬁhwgmjmﬁpmmmwmlwmhmmhmlm By and on behalf of the Bord
Sd/i 1. Minanty Interest s Dean aaproprtely reflectod n the abows results and EPS 15 caiculated on Net Profit afler deduching Minony Inersst fa¢ TochMYizing Vestures Uimited
Varun Agrawal S
Place: Kolkata (Managing Director) Geetanjal
Date | 13th August, 2024 DIN - 00441271 | | Pisce. Serundorabed Whists Voms Elrncior
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MaHAaAMEAYA STEEL INDUSTRIES LIMITED

Regd. Office: Plot No. B/8-9, Sector C, Sarora, Urla Industrial Complex, Raipur 493 221 (C.G.) E-mail: cs@mahamayagroup.in Website: www.mahamayagroup.in, Ph.+21-771-4910058

CIN: L27107CT1988PLC004607

A A 3503 T 005 | | sy =t e B e o j;?loﬂgf; xﬁ;ﬁ%ﬁ;‘@ @A, | |EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30th JUNE, 2024 Rs. in Lacs
R0 . ot T S AR ||t s v e ool 2 T LR T STANDALONE QUARTER ENDED | STANP/LONE | CONSOLIDATED QUARTER ENDED| SONSOLMTED
TATH L M ATATA S e e 1-04 TR Tt . i
T oI ferem e % e = TAA TR FETEE WA 575 WS FE ;ij R 'q:;: Wﬁ a:g No. 30.06.2024| 31.032.2024| 30.06.2023 31.03.2024 30.06.2024| 31.03.2024 | 30.06.2023 31.03.2024
SR Sl ﬁﬂ;j ':!;f ;Tlﬁ' kil % Y AW TR Y AER fawT w5 ot T A q_:l e Unaudited | Audited | Unaudited Audited Unaudited | Audited | Unaudited Audited
STERA T A w t ;"1, T | e e e R W || e e e e, 2 7 |Total Income from Operations 7110563] _18872.99] 2203689 78525.19] _21105.53] _ 19872.99] 22036.99 78525.19)
WA ¥ FOE TR e F A | | i o i 2y o L e 2_|Net Profit for the period before tax 108.34] _ 142.66 150.06 67236]  11003|  189.46] 20801 B65.12
() &R T | @ () wn @ | TR ) WS  e he period after ax 7673 _ 0506] _ 106.80 47803 8742 142.76] 16565 87171
A AR =1 0 g5 e Total Comprehensive Income for the period (comprising profit for the
mgﬁlﬂwﬁmwmﬁﬁm mﬁﬂgi?;waﬁam Wwfﬁm%ﬁmﬁam 4
Hen w1 oEE A W A T8 ST ron W T WA wen w OFE oW @ W ww s period (after tax) and other comprehensive income (after tax)) 76.73 110.15 106.80 493.12 87.42 156.95 165.65 685.90
TS 9 = A e e ﬁ s e et o ;; %‘: e A S 5 | Equity Share Capital (Paid up) 164344 | 164344| 164344 164344 | 164344 | 164344 | 164344 1,643.44
20/08/2024 T TEH 1A 31T A3 ¥IoF 29/08/2024 T T 1T ST SHRASE 29/08/2024 T T AN 1T 2ATIH Earnings Per Share after extraordinary items (of Rs 10/- each, fully
& e ¥ YA W OTFE § | TIEEr F AN © WA W ORE E | EEE F WA § WA B WA § | A 6 paid up )(for continuing and discountinulng operations)
TR SR VA T R T || e sy s frew o e || S R ST i faw e e a. Basic EPS (Rs) 0.47 0.58 0.65 2.91 053 0.87 1.01 4.09
ElENT . FEM Ecull b. Diluted EPS (Rs) 0.47 0.58 0.65 29 0.53 0.87 1.01 4.09
m‘ oA 08/08/2024 W1 WL o TEA® 08/08/2024 W WY e fear® 08/08/2024 FT WL Note :The above is an extract of the detailed fermat of resulls filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Oblig and Di ire Requiremenis)Regulalions, 2015.
TEAER T e % He a5 Aw TR T e ¥ e T T TE R & He g A The details in the prescribed format of the results are avalilable on the websites of the Stock Exchange (www.bseindia.com, www.nseindia.com) and the Company. (www.mahamayagroup.in)
Hel HE'FﬁW HET m H&T Place: Raipur Mahamaya Steel Industries Limited
HAET (W) FRET (BT ) HIET (B ) Date: 14.08.2024 DIN: 00806417 Add: A-11/5, Sector-3, Udaya Society, Tatibandh, Raipur - 492001 Chhattisgarh
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