
NILKANTH ENGINEERING LIMITED 
CIN NO: L27300MH1983P mead. Office: LC029360 

g alah Kalbadevi Road, Daulat Bhawan, 3° Floor, Mumbai — 400 002 

. 2200 0630, Email : nilkanthengineeringitd @ gmail.com 

Website : www.nilkanthengineering.co.in 

May 24, 2024 

Deputy Listing Manager, 

Listing Compliance 

BSE Limited 

P, J. Tower, 

Dalal Street, Fort, 

Mumbai 400 001 

Dear SI, 

Ref: Scrip Code: 512004 

Sub: Outcome of the Board Meeting 

This is to inform you that the Board of Directors at its meeting held on Friday, May 24. 

2024 approved the Audited Financial Results (Standalone and Consolidated) for the 4" 

Quarter and year ended 31% March, 2024 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations. 2015, we submit herewith the following: 

a) Approved Audited Financial Results (Standalone and Consolidated) for the 4" 

Quarter and year ended 31% March, 2024. 

b) The Report of our Statutory Auditors’ M/s P K J & Co., Chartered Accountants on 

the above results. 

c) The Declaration of un-modified opinion of the Statutory Auditors’ Report by the 

Board of Directors. 

The Meeting was commenced at 3.50 pm and concluded on 5:30 pr 

Please take the above documents on record and oblige. 

Thanking you. 

Yours faithfully, 

For NILKANTH ENGINEERING LIMITED 

a Shon es 

CBE 
      

Gletkin f be AWDAaHy 

Shiksha agrawal ood 

Managing Director 

(DIN — 02597523)



  NILKANTH ENGINEERING LIMITED 
CIN : L27300MH1983PLC029360 

Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai - 400 002 

E-mail: nilkanthengineeringltd@gmail.com 
  

Audited Standalone Financial Results for the quarter and year ended 31st March 2024 

  

Figures % in Lacs except EPS. 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  
  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

      
              

Sr. i Quarter Ended Year Ended No. Particulars 31.03.2024 | 31.42.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 
ce eee _—. ee Audited Unaudited Audited Audited Audited 

1 [Revenue from Operations - ~ _ a - : 
2__|Other income __ 5.73 8.17 | 4.24 19.06 16.55 
3 | Total Income {14 + 2} 5.73 5.17 4.24 19.06 16,55 

4 |Expenses _ . 
_____ |a) Cost of materials consumed _ : " - : - - : 

b) Purchases of stock-in- -trade a - - ot - 
_ c) Changes in inventories of f finished goods - - : > 2 
| | work-in-progress - - - : : -_ 

___ |d) Employee benefits expenses a 244) 3.03 —3.9t] 13.58] 16.22, 
le) Depreciation and amortisation expenses 10.40 10.48; 17.86 417 48.10 

| ___}) Finance costs ~ oe - : : : 
9) Other expenses — — ~~ 6.54 2.58 1.94 14.03 12.16 
Total expenses 19.38 16.69 17.71 69.33 76.49 

_ 5__}Profit/ (Loss) before exceptional items (3-4) (13.65) (10.92) (13.48) £50.27) (59.94) 

_.. 6 [Exceptional Items _. eet : 2 a" - 
_7__ |Profit / (Loss) before tax (5-6) _ - (13.65) (10.92) (13.48) (80,27) (59.94) 
a Tax e expense . 4 

~ Current year's Tax. BO - - - - _ 
“= Deferred Tax — 0.41) (1.00) - (16.66) - | 

_. - Earlier year's tax adjustments _ _ - - : : (0.04) 
_3__[Net Profit { (Loss) from ordinary activities after tax (7 - 8) (13.24) (8.92) (13.48) (33.61) (59.90) 
10 _|Other Comprehensive Income ep 

i "tems that will be reclassified to profit or loss _ a - ef - c 
Items that will not be reclassified to profit or loss ~ _ - fd ce 
Actuarial Gain / (Loss) 1.81 |_ ~__ (0.30) 2.25 0.14 

oo Fair Value measurement on investments - (0.00) (41.15) 25.21 (9.90) 
; "Tax on above ef (0.00) - 1.83 - 

_ 1 Totat Comprehensive I income fie for ‘the period {net of tax} _ (11.43) (3.62) (24.32) (4.32) (69,65) 
_ 12 |P Paid- -up equity share capital (Face Value @ 10/- per share) 124.50 124.50 124.50 124.50 124.50 

13 [Reserves excluding Revaluation Reserves _ __(354.30)) (349.98) 
14 _|Earing per share (EPS) - i 

____. |f0F%40/- each) (not annualised) - ee v ~ _ 
Basic and Diluted 7 (1.06) (0.80)/ (4.08) (2.70) (4.81) 

        
  

 



  

  

  

  

  

  

  

  

  

  

  

  

    

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 4S AT 31ST MARCH, 2024 

@ in Lakhs 
PARTICULARS As At As At 

31.03.2024 34.03.2023 

(AUDITED) {AUDITED} 
ASSETS 

1. Non-Current Assets 
(a) Property, plant and equipment §64.27 605.49 
(b) Financial Assets 

i} Investments 
586.47 634.88 it} Other Financial Assets 6.80 8.67 

(c} Deferred Tax Assets (Net) 18.49 : 

1,176.03 1,249.04 
2. Current Assets 

(a) Financial Assets 

i) Cash and Cash Equivalents 5.99 9.68 (6) Other Current Assets 
67.76 0.59 

{c) Current Tax Assets (Net) 23.58 23.27 

97.33 33.55 
TOTAL - ASSETS 

1,273.36 1,282.59 

EQUITY AND LIABILITIES 

1. Equity 

{a} Equity Share Capital 124.50 124.56 
(b) Other Equity (354.303 (349.98) 

(229.80) (225.48) 
2, Liabilities 

Non-Current Liabilities 
(a) Provisions 

0.66 6.62 
6.86 5.52 

3. Current Liabilities 

(a} Financial Liabitities 

i) Other Financial Liabilities 1,500.00 1,500.00 (b) Other Current Liabilities 2.50 2.53 
(c}) Provisions 

0.00 6.02 

1,502.50 1,502.55 
TOTAL - EQUITY AND LIABILITIES 4,273.36 1,282.59         

    Notes: 
— a ote 1 These Standalone Financial Results for the quarter/year ended 31st March, 2024 and the Consolidated Financial Results for the year ended 31st March, 2024 have been reviewed by the Audit Committee and subsequently approved at the meeting of the Board of Directors held on 24th May, 2024. 

  

"2 This statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices. and policies to the extent applicable. 
  

3 The Company operaies mainly in the business ségment of fund based leasing & fmancing aciivily All cifter acliviles revolve around The main business. Further, all activities are carried out within India. As such, there are no separate reportable segments as per the provisions o IND AS 108 on ‘Operating Segments’. 

4 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between ‘audited figures in respect of full] financial year and the unaudited published year to date figures upto nine months ended December 31, 2023 and December 31, 2022 which were subject to limited review. 

5 Figures of the corresponding previous period have been regrouped wherever nacésiary” = 

For Nitkanth Engineering Limited 

Shiksha Agarwal 
Place : Mumbai 

Managing Director Dated : 24.05.2024 
DIN: 02597523 

  
 



  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

NILKANTH ENGINEERING LIMITED 
CIN : L27300MH1983PLC029360 

Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai-400 002 

E-mail: nilkanthengineeringltd@gmail.com 

Standalone Cash Flow Statement for the year ended 31st March, 2024 

Figures Z in Lacs except EPS 

Year Ended 

[Particulars 31.03.2024 31.05.2023 

(Audited) {Audited} 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before taxation and extraordinary items (80.27) (69.94) 

Adjustments for: 

Depreciation and amortisation expense 44,72 46.10 

Provision for Expenses 2.50 2.83 

Prepaid Expenses 0.62 0.59 

(ProfitvLoss on Sale of Investments + (0.47) 

Operating Profit before working capital changes (5.42) (9.18) 

Increase(Decrease) in Sundry Payables & Other Liabilities (5.16) {1.03} 

{Increase}/Decrease in Trade & Other Receivables (88.22) (1.05) 

(Increase}/Decrease in inventories : > 

Cash generated from operations (78.80) (11.29) 

Less Direct Taxes paid (1.98) (1.68) 

Net Cash Flow from operating activities before extraordinary Items (76.82) (8.60) 

Adjustments for Prior Period tems : : 

Net Cash Flow from operating activities {4} (76.82) {8.60) 

8. CASH FLOW FROM INVESTING ACTIVITIES: 

Sale of Investments (nat) 73.70 15.47 

Purchase of Investments (0.08) (15,00) 

Purchase of Property, Plant and Equipment (0.54) - 

Net Cash from/(used) in Investing activities (Bi 73.12 0.47 

C, CASH FLOW FROM FINANCING ACTIVITIES: : : 

Net Cash fromi{used) in financing activities (c) : : 

Net Increase/(Decrease) tin Cash & Cash Equivalents (A+B+C) (3,70) (9.134 

Cash & Cash Equivalents as at beginning of period 9.66 18.81 

Cash & Cash Equivalents as at end af period 5.99 9.68 

Cash and cash equivalents consist of cash on hand and balances with banks. 

31.03.2024 31,03.2023 

Cash on hand 0.02 0.01 

Balance in currant account 5.97 9.67 

Cash and cash equivalents as resiated 5.99 5.68 

For NILKANTH ENGINEERING LIMITED 

oy 

Shiksha Agarwal 

Place : Mumbai Managing Director 

Dated : 24.05.2024 DIN: 2597523     
 



P K J & CO Office No. 002, Gulmohar Compiex, 
CX * Opp. Anupam Cinema, Station Road, 

Chartered Accountants Goregaon (East), Mumbai-400 063. 
Tel. No. . 2686 5205 / 9819472226 

E-mail : padam jain @ pkica.com 

UDIN: 94079102 68K 32. P5277 

Independent Auditors’ Report on the Quarterly and Year to Date Audited 

Standalone Financial Results pursuant to the Regulation 33 and 52 read with 
Regulation 63(2) of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Nilkanth Engineering Limited 

Report on the audit of the Standaione Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Nilkanth 
Engineering Limited ("the Company") for the quarter and year ended March 31, 

2024 ("standalone financial results") attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 and Regulation 52 read with 

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Resuits: 

i, are presented in accordance with the requirements of Regulation 33 and Regulation 

52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended; and 

i, gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net loss and total comprehensive loss 

and other standalone financial information of the Company for the quarter and year 

then ended March 31, 2024. me 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified 

under Section 14310) of the Companies Act, 2013 (the Act”). Our responsibilities 

under those Standards are further described in paragraph (a) of Auditor's 

Responsibilities section below. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") 

together with the ethical requirements that are relevant to our audit of the Standalone 

Financial Results for the year ended March 31, 2023 under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with thése requirements and the ICAI’s Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit opinion. 

(Cont..2) 

 



PKJ & CO. 
Chartered Accountants 

Management's Responsibilities for the Statement 

This Standalone Financial Results which includes the Standalone Financial Resuits is the 
responsibility of the Company's Board of Directors and has been approved by them for 
the issuance. The Standalone Financial Resuits has been compiled from the related 

audited Standalone Financial staternents. This responsibility includes the preparation 

and presentation of the Standalone Financial Results for the quarter and year ended 

March 31, 2023 that give a true and fair view of the net loss and other comprehensive 

joss and other financial information in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and fer preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate interna! financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and 

fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting 

process of the Company. 

Auditor’s Responsibilities 

Our objectives are to obtain reasonable assurance about whether the Standaione 

Financial Results as a whole is free from material misstatement, whether due to fraud 

or error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We aiso: 

* Identify and assess the risks of materia! misstatement of the Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient’ and 

appropriate toe provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intgpkigenal Omissions, misrepresentations, or 

the override of internal control. i     
(Cont..3)



PKJ & CO. 
Chartered Accountants 

* Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circurnstances. Under Section 143(3) 
(i) of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Soard 

of Directors in terms of the requirements specified under Regulation 33 of the 

Listing Regulations. 

® Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Company to continue as a going concern. If we conclude that a 

materia! uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Standalone Financial Results or, if such 

disclosures are inadequate, to modify our opinion, Gur conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern, 

+ Evaluate the overall presentation, structure and content of the Standaione Financial 

Results, including the disclosures, and whether the Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

» Obtain sufficient appropriate audit evidence regarding the Standalone Financial 

Results of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Standalone Financial Results may be influenced, 

We consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ji) to evaluate the effect 

of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them ail relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Standalone Financial Results includes the results for the Quarter ended March 31, 

2024 being the balancing figure between audited figures in respect of the full financial! 

year and the published year to date figures up t the third quarter of the current 

financial year which were subject to limited reyew D CR 

  

(Cont..4) 

 



PKJ & CO. 
Chartered Accountants 

* q * 

Our report on the Standalone Financial Results is not modified in respect of these 

matters. 

’ For and on behalf of 

PKI] & Co. 
Chartered Accountants 

Firm Regn No. 1241 15W 

: 1 “ , . ra * 
; é we 

J (padém Jain) 
Place : Mumba! a Partner 

Dated : May 24, 2024 Membership No. 071026 
  



  
NILKANTH ENGINEERING LIMITED 

CIN : L27300MH1983PLC029360 
Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbai - 400 002 

E-mail: nilkanthengineeringltd@gmail.com 
  

Audited Consolidated Financial Results for the quarter and year ended 31st March 2024 

  

  
Figures 2 in Lacs except EPS 
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; Quarter Ended Year Ended 

No. Particulars 31.03.2024 | 31.12.2023 | 34.03.2023 | 31.03.2024 | 34.03.2023 
oi ce ee ep aoe Audited Unaudited Audited Audited Audited 

1 [Revenue from Operations _ - - . - - 
2 Other Income 7 _ 5.73. 5.47 4.24 19.06 16.55 
3 [Total Income (1 + 2} 5.73 8.17 4,24 19.06 16.55 

| 4 [Expenses a _ . 
_{a) Cost of materials consumed : ~e : 

_ |b} Purchases of stock-in-trade - - a - - 
_.. |e} Changes in inventories of finished goods : - > arn nrogress S$ of finishes goods _ = - : - 

d) Employee benefits expenses _ 2.44 3.03 3.91 13.58] 16.22 
____|e} Depreciation and amortisation expenses 10.40 10.48 _14,86 ALT 48.10 

f} Finance costs 7 Oy ee - - - 

___... [g} Other expenses 6.54 258) 194[_ 14.03 12.16 
Total expenses 19.38 16.09 17.71 69.33 76.49 

5 | Profit / (Loss} before exceptional items (3 - 4} (13.65) (10.92) (13.48) (50.27) (59.94) 

6 | Share of Profit/(Loss) of Associates (67.01) 37.92] (452.82)| 3.96 (322.96) 
_ 7__|Profit Before Exceptional Item and Tax (5 + 6} (80.66) 27.00 (465.30) (46.31) (382.90) 

_ 8 |Exceptional tems . Oo - - - - - 
_. 2. |Profit/ (Loss) before tax($-8) 0 (80.66) 27.00 (466.30) (46.34) {382.90} 

40 |Taxexpense 
- Current year's Tax eee ° . - ac —- 

- Deferred Tax_ co a a 041)) OO, | 6 Be 
|... 7 Earlier year's tax adjustments . - - - : (0.04) 

11 |Net Profit / (Loss) from ordinary activities after tax (7 - 8) (80.25) 28.00 (466.30) {29.65} (382.85) 
| 12 |Other Comprehensive income __ _ 

items that will be reclassified to profit orloss a : Te : - 
items that will not be reclassified to profit or loss i ee 

- Actuarial Gain/ (Loss) 1.81} 0.30} (0.30) 2.25 0.14 
____ Fair Value measurement on investments (5.485.01)| 207.96 17.43 (5,386.49) (67.84) 

a Taxonabove wo vue eee ee nec {0.00} - 1.83 - 
| 13 |Total Comprehensive Income for the period (net of tax) (5,563.45) 236.25 (449.16)|  (5,412.06)| (450.58) 

14 |Net Profit attributable to : . 
Owners of the Company {80.25} 28.00 (466.30) {29.65} (382.85) 

_ Non-Controlling Interest - - - - - 

a {80.25} 28.00 (466.20) (29.65) (382.85) 
_ 15 Other Comprehensive Income (net of tax) attributable to : 

Owners of the Company (5,483.20) 208.25 17.14 {5,382.41} (67.69) 
Non-Controlling Interest - . - - 

ew (5,483.20) 208.25 17.14 (5,382.41) (67.69) 
16 |Total Comprehensive Income attributable to ; 

Owners of the Company (5,563.45) 236.25 (449.17) (5,412.08) (450.85) 
pe Non-Controlling interest ae - - - - 

ee (5,563.45) 236.25 (449.17) {5,412.06} (450.55) 
_ 17 [Paid-up equity share capital (Face Value  10/- per share) 124.50 124.50 124.50 124.50 124.50 
18 |Reserves excluding Revaluation Reserves i _ 4,526.88 9,938.94 

19 |Eamingpershare(EPS) ~ 
‘|(ef @ 10/- each) (not annualised) : — T - 
Basic and Diluted ae _ (6.45) 2.25] (37.45) (2.38) (30.75) 

* 

 



  CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024 
% in Lakhs 

  

PARTICULARS As At As At 

31.03.2024 31.03.2623 

{AUDITED) (AUDITED) 
  

  

ASSETS 

1. Non-Current Assets 

{a) Property, plant and equipment 

(b) Financial Assets 

0) investments 

i} Other Financial Assets 

(c) Deferred Tax Assets (Net} 

2. Current Assets 

(a) Financial Assets 

i) Cash and Cash Equivaients 

(b} Other Current Assets 

ic) Current Tax Assets (Net) 

TOTAL - ASSETS 

EQUITY AND LIABILITIES 

1. Equity 

(a) Equity Share Capital 

(b} Other Equity 

2. Liabilities 

Non-Current Liabilities 

{a} Provisions 

3. Current Liabilities 

(a) Financial Liabilities 

) Other Financial Liabilities 

(b) Other Current Liabilities 

(c} Provisions 

TOTAL - EQUITY AND LIABILITIES 

564.27 605.49 

5,467.65 10,923.80 

  

  

6.86 8.67 

18.49 - 

6,057.21 41,537.96 

5.99 9.68 

67.76 0.89 

23.58 23.27 

97.33 33.55 
  

6,154.54 11,571.51 
  

124.50 124.50 

4,526.88 9,938.94 
  

4,651.38 10,063.44 

  

  

0.66 §.52 

0.66 §.52 

1,500.00 1,500.00 

2.50 2.53 

0.00 0.02 

1,802.50 1,502.55 
        6,154.54 11,571.51 

  

    Place Dated - 

> Mumbai 

24.05 2024 

For Nilkanth Engineering Limited 

Cringio Perlawoet 
(Shiksha Agrawal) 

Managing Director 

DIN: 02597623 

  

 



  

CIN : L27200MH1983PL.C029360 
NILKANTH ENGINEERING LIMITED 

Regd. Office : 407, Kalbadevi Read, Daulat Bhavan, 3rd Floor, Mumbai-400 902 

E-mail: nilkanthengineeringltd@gmail.com 

Consolidated Cash Flow Statement for the year ended 31st March, 2024 

  

  

  
  

  

  

  

  

  

  

  

  

  

  

Place - Mumbar 

Dated . 24.05.2024   
  

  

  

# in Lakhs 

Year Ended 

Particulars 31.03.2024 31.03.2023 
(Audited) {Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before taxation and extraordinary items (50.27) (59,94) 

Adjustments for: 

Depreciation and arnartisation expense 41.72 46.10 

Provision for Expenses 2.50 2.53 

Prepaid Expenses 0.83 0.59 

(Profit)/Lass on Sale of Investments “ (0.67) 

Operating Profit before working capital changes (5.42) (3,18) 

Increase/(Decrease) in Sundry Payables & Other Liabilities {5.18} (1.03) 

(Increase)/Decrease in Trade & Other Receivables {68.22} {4.08} 

(Increase) Decrease in Inventories - : 

Cash generated from operations (78.79} (11.29) 

Lass: Direct Taxes paid (1,98) (1.69) 

Net Cash Flow from operating activities before extraordinary Items (76.81) (3.60) 

Adjustments for Prior Period tema - - 

Net Cash Flow from operating activities {A} {76,81) {8.69) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Sale of Investments (net) 88.62 15.47 

Purchase of Investments {75.00} (18.00) 

Net Cash from/(used) in Investing activities {8} 73.12 0.47 

CG. CASH FLOW FROM FINANCING ACTIVITIES: - = 

Net Cash from/(used) in financing activities (Gj - * 

Net Increase/(Decrease) in Cash & Cash Equivalents (A+a+2) {3.70} (9.13) 

Cash & Cash Equivalents as at beginning of period $.66 18.81 

Cash & Cash Equivalents as at end of period 5.99 9.68 

Cash and cash equivalents consist of cash on hand and balances with banks. 

31.03.2024 31.03.2023 

Gash on hand 0.02 0.01 

Balance in current account 5.97 5.67 

Cash and cash equivalents as restated 5,99 9.68 
  

For NILKANTH ENGINEERING LIMITED 

(Shiksha Agrawal} 

Managing Director 

DIN: 02597523   
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Independent Auditor's Report on the Quarterly and Year to Date Audited 

Consolidated Financial Results pursuant to the Regulation 33 and $2 read with 
Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

The Board of Directors, 
Nilkanth Engineering Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

financial results of Nilkanth Engineering Limited (the Parent Company‘) and its three 

Associate Companies (the Parent Company and its Associates together referred to as “the 

Group”) for the quarter ended March 31, 2024 and for the year ended March 31, 2024 

(°Statement"}, attached herewith, being submitted by the Parent Company pursuant to the 

requirement of Regulation 33 of the SEB! (Listing Obligations and: Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). . 

In our opinion and to the best of our information and according to the explanations given to- 

us and based on the consideration of the information furnished to us by the management 

for the associate cornpany, the Statement; 

i. includes the results of the following entities: 

Nilkanth Engineering Limited 
Jatayu Textiles & Industries Limited 

Osiris Online Private Limited 

Sushree Trading Limited 

ii. are presented in accordance with the requirements of the Listing Regulations in this 

regard; and ae 

iil, gives a true and fair view in conformity with the applicable accounting standards,.and 

other accounting principles generally accepted in India, of the consolidated net loss and 

other comprehensive income and other financial information of the Group for the 

quarter ended March 31, 2024 and of the consolidated net loss and other 

comprehensive loss and other financial information of the Group for the year ended 

March 31, 2024. ‘ 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 

under Section 143(10) of the Companies Act, 2013, as amended (‘the Act"), Our 

responsibilities under those Standards are further described in the "Auditor's Responsibilities 

for the Audit of the Consolidated Financial Results" section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the consolidated financial statements under the provisions of the Act and the 

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by 

us and other auditor in terms of their report referred to in “Other Matter” paragraph below, 

is sufficient and appropriate to provide a basis for ous opinion.       
(Cont..2)
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Management's Responsibilities for the Consolidated Financial Results 

This Consolidated Financial Results which includes the Consolidated Financial Results is the 
responsibility of the Parent Company’s Board of Directors and has been approved by them 
for the issuance. The Consolidated Financial Results has been compiled from the related 
audited Consolidated Financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 
2024 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding the assets of the respective companies and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Consolidated Financial Results that give a true 

and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Statements, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the gaing concern basis of accounting unless management either intends to liquidate 

the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Statements as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists, Misstatements can arise from 

fraud or error and are considered materia! if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these Consolidated Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: : 

* Identify and assess the risks of material misstatement of the Consolidated Financial 

Statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is Sufficient and appropriate to 

provide a basis for our opinion, the risk of not detecting @ material misstatement 

resulting from fraud is higher than for one resulting fram error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control, or         
   

(Cont..3}
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« Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 

Group has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disciosures made by management. 

« Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report.to the related disclosures in the 

Consolidated Financial Statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained upto the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Consolidated Financial 

Statements, including the disclosures, and whether the Consolidated Financial 

Statements represent the underlying transactions and events in a manner that achieves 

fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 

aggregate, makes if probable that the economic decisions of a reasonably knowledgeable 

user of the Statement may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal contro! that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. , 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 

(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The financial statements/information comprised in the Group’s Consolidated Financial 

Statements are inclusive of loss of Rs.67.01 Lacs for the quarter ended March 31, 2024 and 

profit of Rs. 3.96 Lacs for the year ended March 31, 2024 being the Parent Company's share 

in the net profit/loss of its three associate companies and share of Other Comprehensive 

joss amounting to Rs.5,485.11 Lacs and Rs. 5,411.70 Lacs for the quarter and year ended 

March 31, 2024 respectively, which financia! statements/financial information have not been 

audited by us. These financial statements have been audited by other auditors, whose 

reports have been furnished to us by the management of the Parent Company and. our 

opinion on the consolidated financial statements, ip,gafar as it relates to the said amounts 

and disclosures is based solely on the report of Ey BIS qiditors. 

             (Cant..4)
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Qur opinion on the Statement is not modified in respect of the above matters with respect 
te our reliance on the financial statements audited by other auditors. 

The Statement includes the resuits for the quarter ended March 31, 2024 being the 

balancing figure between the audited figures in respect of the full financial year ended 
March 31, 2024 and the published unaudited year-to-date figures up to the third quarter of 
the current financial -year, which were subjected to a limited review by us, as required under 

the Listing Regulations. 

Our report on the Consolidated Financial Results is not modified in respect of these matters. 

Place «Mumbai 

Dated : May 24, 2024 

  

For and on behalf of 

PKI& CO. 

Chartered Accountants 
Firm Regn No, 124 Ww 

gk 
(Pag Jain) 
Paftner 
Membership No. 071026



NILKANTH ENGINEERING LIMITED 
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Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3" Floor, Mumbai — 400 002 

Tel.: 2200 0630, Email : nilkanthengineeringitd @ gmail.com 

Website : www.nilkanthengineering.co.in 

May 24, 2024 

Deputy Listing Manager, 
Listing Compliance 

BSE Limited 

P. J. Tower, 
Dalal Street, Fort, 

Mumbai 400 001 

Dear Sir, 

Ref: Scrip Code: 512004 
Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 regarding Statutory Auditors’ Report 

Pursuant to Regulation 33(3)(d) of SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that Our Statutory Auditor Mis P K 

J &Co.. Chartered Accountants, have issued unmodified opinion in respect of the Audited 

Financial Results (Standalone and Consolidated) of the Company for the year ended 31° 

March, 2024 

Kindly take the above declaration on record. 

Thanking you. 

Yours faithfully, 
For NILKANTH ENGINEERING LIMITED 

Shiksha Agrawal eo 
Managing Director 
(DIN — 02597523) 

 


