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Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra,
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Subject: Qutcome of the Board Meeting

In Compliance with the regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations™), we wish to inform you that the
Board of Directors of the Company at its meeting held on Thursday, 23" May, 2024, has
considered, approved and taken on record, inter alia, the following items:

1. A copy of the statement of Audited financial results (Standalone) along with the Audit
Report issued by M/s Rajiv Malhotra & Associates, Statutory Auditor of the Company, for
the Fourth Quarter and year ended March 31, 2024, is attached herewith.

2. To approve and taken on record the Appointment of M/s Sahu Khandelwal & Associates
as the internal Auditor of the Company for the financial year 2023-24 to fill up the casual
vacancy caused due to demise of Mr, Kalloo Sahu, Internal Auditor on 04.05.2024. Brief
profile of the Internal Auditor is attached as Annexure-A.,

3. To approve and taken on record the re-appointment of M/s Sahu Khandelwal & Associates
as the internal Auditor of the Company for the financial year 2024-25. Brief profile of the
Internal Auditor is attached as Annexure-B.

4. Re-appointment of M/s Jain Sharma & Associates, Cost Accountants (FRN: 000270) as
the Cost Auditor of the Company for the Financial Year 2024-25. Brief profile of the
Cost Auditor is attached as Annexure-C.

3. To take note of the Secretarial Audit report issued by M/s Chetna Bhola & Associates,
Company Secretaries for the Financial Year 2023-24.




6. To take note of the Annual Secretarial Compliance Report issued by M/s Chetna Bhola &
Associates, Company Secretaries for the Financial Year 2023-24.

The said outcome and results shall be uploaded on the website of Stock Exchange and on the
website of the Company at https:/Iimcapitals.com/fedders-e]ectric-engineering[

The Meeting of the Board of Directors commenced at 03:00 P.M. and was concluded at 04:10
PN

You are requested to take the above information on record.

Thanking you

For Fedders Electric and Engineering Limited
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SA KSHI Digitally signed / ;-,‘r-:j. ‘ :

by SAKSHI GOEL
G O EL Date: 2024.05.23 ,’

16:20:49 +05'30 __ ~
!r: | 2 f_'
Sakshi Goel \

Company Secretary & C'mpWe ofﬁcer



Annexure-A

Appointment of M/s Sahu Khandelwal & Associates, as an Internal Auditor of the Company

Details of events that need to be provided Information of such events ]
Reason for Change viz. appointment, Appointment

resignation, removal, death or otherwise

Date of appointment /cessation (as applicable) | 23.05.2024

Ensuing Annual General Meeting of the

Company

Term of appointment Appointed as an Internal Auditor to conduct
Internal Audit of the Company for the
Financial Year 2023-24 to fill up the casual
vacancy due to demise of Mr. Kalloo Sahu),
Internal Auditor on 04.05.2024

Brief Profile

Professional Experience

« worked as Audit Manager for 10+ years in
various industries for cost control, Internal
Control, MIS, Development and Cost Audit &
Internal Audit. Dealing with various authorities

like Income Tax, GST, Banks Patent & Trade
Mark and working for reports on Project
Finance. Further, we are providing services in
operations like: - Physical Verification of
Inventory & Fixed Assets and compilation of
Fixed Assets Register. Issuance of various
certificates relating to Taxation like Advance
Pricing Agreement and having ample
experience .in Transaction Audit under the
guidelines of IBC.

He has More than 10 years’ Experience in the
field Wire & cable, Textile, Garments,
Engineering & Pharma Industries etc. Having a
vast experience of Internal Audit, MIS,
Costing System, Cost Audit and in the area of
Direct and Indirect Taxes.




Annexure-B

Re-appointment of M/s Sahu Khandelwal & Associates, as an Internal Auditor of the
Company ‘

Details of events that need to be srovided Information of such events

Reason for Change viz. appointment,
resignation, removal, death or otherwise

Date of appointment /cessation (as applicable)
Ensuing Annual General Meeting of the
Compan

Term of appointment

Re-appointed as an [nternal Auditor to conduct
Internal Audit of the Company for the
Financial Year 2024-25

Professional Experience

Brief Profile

« worked as Audit Manager for 10+ years in
various industries for cost control, Internal
Control, MIS, Development and Cost Audit &
[nternal Audit. Dealing with various authorities

like Income Tax, GST, Banks Patent & Trade
Mark and working for reports on Project
Finance. Further, we are providing services in
operations like: - Physical Verification of
Inventory & Fixed Assets and compilation of
Fixed ;Assets Register. lssuance of various
certificates relating t0 Taxation like Advance
Pricing Agreement and having ample
experience in Transaction Audit under the

guidelines of IBC.

He has More than 10 years’ Experience in the
field Wire & cable, Textile, Garments,
Engineering & Pharma Industries etc. Having a
vast experience of Internal Audit, MIS,
Costing System, Cost Audit and in the area of
Direct and Indirect Taxes.




Re-appointment of M/s Jain Sharma & Associates, Cost Accountants as the
the Company

Details of events that need to be [ rovided Information of such events

"Reason for Change Viz. appointment, Re- appointment
| resignation, removal, death or otherwise
Date of appointment /cessation (as applicable)
Ensuing Annual General Meeting of the
Compan
Term of appointment
.‘
!
t
'\
|
Brief Profile

Company

Re-appointed ~ for

subjec

Practice last 24 Years

9 Years

Ensuing Annual General Meet

a period of 1
commencing from the conclusion of ©
Annual General Meeting till the conclusion of
69™ Annual General Meeting, which shall be
t to approval ofsshareholders.

Partners in “Jain Sharma & Associates”

Independent Director on
of Enviro & Infra Engineers Ltd.

Annexure-C

Cost Auditor of

ing of the

8 th

i) Aseem Jain B.Com FCMA, Insolvency
Professional, Registered Valuer (S & FA),
Social Auditor, Independent Director

Prop. of “Aseem Jain &Associates” in

the Board

ii) Mukesh Kumar Jain- B.Com (Hons),
LLB, FCMA Prop. Of « Mukesh Jain &
Associates” in Practice last 20 Years

iii) Khusbhoo Saini B.Com (Hons), MBA,
FCMA Prop. Of © Khusbhoo Saini
Associates” in Practice Jast 9 Years

Shrreya Gupta —B.Com, FCMA Prop. Of
“Shreya Sahu & Associates” in Practice last

year




Rajiv Malhotra <~ Associates

Chartered Accountants

INDIA

Independent Auditor's Report on Quarterly Standalone Financial Results and Audited
Annual Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board Of Directors
Fedders Electric And Engineering Limited

Report on the audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying financial results of FEDDERS ELECTRIC AND
ENGINEERING LIMITED (the “Company”) for the quarter ended March 31, 2024 and for the
year ended March 31, 2024, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of matters described in the ‘Basis for Qualified Opinion’ section of
our report, these financial results:

I are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

1l give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended
March31, 2024 as well as for the year ended March 31, 2024,

Basis for Qualified Opinion

1. The company has not maintained proper records (Fixed Assets Register) with respect
to Fixed Assets owned by the company also the calculation of depreciation is based
on the best estimates of management of the company.

2. Asreferred in Note No. 10 of the financial statement an amount of Rs. 47.65 lakhs to
be transferred by the company to Investar Protection Fund which is not transferred.

3. Asreferred in Note No. 12 of the financial statement public share holding in a listed
company should be minimum of 25% which is not complied with the provisions of
SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/43/2018.

B-4/389, 2nd Floor, Sector - 8, Rohini, Delhi - 110085, INDIA
Tel.: 011-49322351, 7290087564 Emall: info@sakral.in Web: www.sakral.in/rma
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provision
of Companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Management's Responsibilities for the Financial Results

The year ended financial results have been prepared on the basis of the audited annual
financial statements. The Company's Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 5As will always detect a




material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143 (3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a3 manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit




We also provide those charged with governance with a statement that we have complied with

relevan

t ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

1.

For Raji

Chartered Accountants
FRN —021479N

uml Kumar Sakral

Partner

The company is having investment in a wholly owned subsidiary ( Fedders Lloyd
Trading FZE) as mentioned in note no. 16 of the statement, management have written
off investment in said company, And surplus/ deficit is trf to Exceptional Items in
Profit & Loss Account. Further till the last Quarter management was doing
consolidation of books, whereas from now onwards management is in the view “that
there is no need to prepare the consolidated financial statement/results for the
quarter and the year ended March 2024 .”

Our report is subject to the observations mentioned in Secretarial audit report .

During the year internal auditors were appointed for the audit of company’s books,
the audit is not completed as the firm is a proprietorship firm and during the audit
period the signing professional passed away, management is in process of re-
appointing new internal auditor and will do required compliance.

The Standalone Financial Result includes the results for the quarter ended March 31,
2024 being the balancing figures between the audited figures in respect of the full
financial year ended March 31, 2024 and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subjected to limited
review by us, as required under the Listing Regulations.

v Malhotra & Associates

il

Membership No. 509537
UDIN- 24509537BKGEOM6198

Place: S

ikandrabad, UP

Date: 23, May 2024



Fedders Electric and Engineering Limited

' CIN: L29299UP198TPLCO21118
Regd Office. 6 and 671, UPSIDC Industrial Area, District Bulandshahr- 203205 (U P) India
Website - wwav imeapitals com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTFER AND YEAR ENDED MARCH 31, 2024
Y. T T

] QuarterFaded [ earbnded
SN Particulars . 31.03.2024 3!.!2.2021[ 31.03.2023 3!.03.101-1( 3032023
(Audited) (Unaudited)] (Lnaudited) (Audited) (Audited),
I |Revenue from operations 139.57 187.71 $5.51 52449 RS
11 |Other Income 878 3.83 7.74 39.318 18.05
11 |Total Income (1411) 148.35 191.54 63.25 563,87 132.59
IV [Expenses
Cost of materials consumed 129.87 98.64 4601 134.26 107 39
: h:;ugc». in inventories of finished goods. work-in-progress and stock-in- (12.64) 34.06 (4.53) (13.66) (3.55)
rade
|
Employee benefits expense 0.06 0.12 0.08 .31 U.25s
Finance Costs | 82 ()] 015 4.25 UN
Depreciation and amortization expense 0.64 0.62 042 219 .79
Other expenses 18.75 15.98 627 49 44 1069
Totul expenses 138.49 150.53 48.40 476.79 109.73
Profit before tax (I11-1V) 9.86 4101 1485 37.08 22.86 |
VI |Exceptional Items
Add:- Exceptional Income 147 1.47
Profit before tax (V-VI) I 11.33 11,01 14.85 8855 | 22.86
VI |Tax Expenses
(1) Current Tax -
(2) Deferred Tax - -
Total Tax Expenses - - -
VI |Profit for the period (VI-VIT) 11.33 41.01 14.85 88.53 22.86
IN  |Other comprehensive income
A |ltems that will not be reclassified to profit or loss
(1) Remeasurement of net defined benefit plans
(i) Investment carried at fair value through OCl 0.12 0.04 (0,05) 024 0403
(111) Adjustment on account of excess revaluation depreciation - -
(iv) Foreign Currency Traslation Rescrve -
(vi) Tax Expenses - . E
Other comprehensive income for the period (net of tax) 0.12 0.04 (0.05) 0.21 0.03 |
X [Total comprehensive income for the period (VI+IX) 11.45 41.05 14.80 88.79 22.89
Al [Paid up equity share capital (Face value Rs 10/- each) 30.00 3000 30.00 30.00 30 00
XIT [Earnings per share (of Rs. 10 cach) (not annualiscd): *
(2) Basic (In Rs.) 378 13.67 4.45 2342 7.62
(b) Diluicd (In Rs.) 378 13.67 4.95 29.52 162
For and on behalf of the Board of Divectors of

o, ,‘ Managing Directar
. \‘:’/ b OiN : 03514795

Sikandrgbad UF
1305 1134
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Fedders Electric and Engineering Limited

T | Porad Moty cvdrnt

Bagill Cfhi &odnd &1 DI Bellasarran] Asmn t.lw.;'.q oowrne NaSamitamatr. 300 550 (U ) Biad

Vo piby g

Statemnerd of Assets and Liabilities

(e m Crarde)

- SR — - i e —. S———
Particulars As at 310324 = At 31002070
AT R R __Andird Audifed
A ASKETS
WonCurrent secets
(#) Property, Mam and Fquipment a9y 74 64 786
(b) Caapritad weorkin progrees 276 37
o) Investrnent Propwrry
() Grod will
fed Othes Intangibie Assels
(0 1ntangible Assets under development
() Biological Aseets other than bearer plants
(h) Tinancisl Assets
() Irrvestments 148 209
(i) Trade Receivables
(i) Loans -Long Term loan and advances
(3i) Others
(1) Deffered tax assets (Net) ,
) Other non<urrent Asscls
Total Non-Current Assels 9 96 6922
Current acsete + "
(8) Inventones 204 778
(b) Financial Assets
(i} Investments
(iM) Trade recervables 14269 63.63
(iff) Cash and cash equivalents 028 0.54
(iv) Bank Balances ofher then (i) above 128 347
(v) Loans -Short Term loan and advances 10450 12.18
(vi) Othets Financial Asseis M 15.09
() Current Tan Assets (Nel)
(d) OMiver current assets 29.09 18.86
Tolal Curren! Assets WS 61 127115
«|Assels Classificd as Held for Sale Loy S
TOTAL ASSETS «7.20 196.00
B, EQUITY AND LIABILITIES
Equity
() Equity Share capital 5040 30.00
(b) Reserve & Surplus 27924 108.85
Total Equity 32964 118 85
iabilities «
Non-current Habilities
(a) Financial Leabslitres
(1) Borrowings- Long Term
(1) Trade Payables
(ti) Other financial habilies N
(b} Provisions -
(¢) Deferred tax habililss (Net) 1169 11.99
(d) Other non-current hiabilities
Total Non<current Liabiliues 11.% 11 %9
] Current liabilitics
() Financial Lialsilitees
o (i) Bormowings 5o nw
(i) Trade Payabiles
Diven of mucro and small enterprses 5 2
Diues ather than macro and smallenterprises 338 (W)
i) Othver finpncial Habdities (R o4
(s} Citdacr Caarwenil Juasbaibition as? ¥
(] Provisians 41
Wi Casrrent Tax Liatulibin (Not)
II wtal Caszaen! Lialulitoes Y &ha®
L ]
!;“m;., iren by mmen saskod will: amwils laswified o badd bid ssle 0 i LIS
TOTAL BQUITY AND LIABLUITIES [ ] Ll
For sk ww Nt off Ghet B 0 off Drwmiimpdd
A ~ P
s o e / f&
o FIET T Minsrgmg Draniat,

b Raibn
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Add :

. FEDDERS ELECTRIC AND ENGINEERING LIMLTED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31 March 2024

Particulars
Cash Flow from Operating Activities:

Year ended
31-Mar-24

Amount in Rupes

Year ended
31-Mar-23

Amount in Rupes

Net Profit/{Loss) befare tax 87.08 22.86

Adjustiments for:

Depreciation 219 1.79

Interest expenses 4.11 6.30 Q.14 1.93

Interest Income -6.51 -0.33

Profit on Sale of Fixed Assets/investments -19.47 -2.25

Dividend Income -0.01 -26.00 b 2.58

Operating profit before working capital changes 67.19 22.21

Trade & other receivables -79.06 -25.59

Inventories -13.17 0.65

Loans & Advances -94.48 -10.07

Other financial assets 2.76 -10.30

Other turrent assets -10.23 -12.66

Other financial liability 0.19 0.21

Other Current Liability 261 1.42

Trade & other payable =2.11 -188.49 4.34 -52.43

Cash generated from operations -121.11 -30.22
.

Direct tax paid 2 - -

Net Cash Flow from Operating Activities -121.11 -30.22

Cash Flow from Investing Activities:

Purchase/ Sale/Reduction of Property Plant and equipment -8.08 “5.61

Sale of investments - 0.14

Increase in Other Investments -1.67 -1.00

Interest received 6.51 033

income From Investments . 0.10

Dividend received 001 -3.22 - -6.04

Net Cash Flow from Investing Activities . -3.22 -6.04

Cash flow from Financial Activities:

Long Term Loans and Advances . -

Proceeds from Borrawing 23,97 28.33

Proceeds from Share Capital/Wartants 102.00 -

Interest paid -4.11 121.86 -0.14 29.19

Net Cash Flow from Financing Activities 121.86 29.19

Net increase/decrease in Cash and Cash Equivalents {A+8+C) -2.47 1.07

Ogpening Balance of Cash and Cash Equivalents 4.01 11.08

Closing Balance of Cash and Cash Equivalents 1.54 4.01

Net Increase/ decrease In Cash and Cash Equivalents

+

-2.47

HNate: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indiah Accounting Standards- 7"

" Statements of Cash Flow".

The accompanying notas are an integral part of the financial statements.




FEDDERS ELECTRIC AND ENGINEERING LIMITED

Notes to the Statement of Standalone Audited Financial Results for the Quarter and the

year ended March 31st, 2024

Background

1

5.

The company was incorporated in 1957. The 'Corporate insolvency Resolution
Process’ (CIRP) was initiated against the company, under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble NCLT dated August 14, 2019,
Under the CIRP, resolution plan submitted by (M+ Capitals Limited has been
approved by the Hon’ble NCLT vide its order dated October 06", 2021. Now the
operations of the company have been taken over by the management of IM+
Capitals Ltd. )

The Statement of Standalone Audited Financial Results for the Quarter and the year
ended March 31, 2024 have been prepared in terms of Regulation 33(2) of SEBI
(Listing Obligation & Disclosure Requirements) Regulation 2015, read with SEBI
Circular dated July 5, 2016.

After take over by the management, the company has no reportable segments,
hence segment reporting under IND AS 108 is not applicable.

Pursuant to Schedule Il to the companies Act 2013, depreciation for the quarter and
period ended has been provided on the basis of estimated economic useful life of

the fixed assets of the Company as per the management best estimate.

Contingent Liabilities:

Contingent liabilities as on the date of signing of these financials not provided for

Particulars As at 31.03.2024 As at 31.03.2023 _!
(Rs. in Crore) (Rs. in Crore)
- Bank Guarantees 0.52 2.79

6.

Note : All the Claims against the company / disputed liabilities which was not
acknowledged as debt except as shown above has been reduced to zero (NIL) on
pursuant to the order of Hon’ble NCLT APPROVING THE RESOLUTION PLAN

SUBMITTED BY IM+ CAPITALS LTD.

The figures for the quarter ended and year ended as on March 31, 2023, as reported
in the Statement, has been taken from last published results and figures of year
ended March 31, 2023 has been taken from last audited financial statement ended

March 31, 2023,

TS \\
The financial statements of mpany has been prepared in accorg{/(w witl {h:.r-




8. The company has opted for provision for taxation u/s 115BAA, hence there will no
liability to be paid under MAT, hence the provision for Deferred Tax and Current Tax
has not been made. because management is of the view that tax liability will not arise
in near future.

9. Principal Amount of vendors registered under MSME is shown as NIL as on quarter
ended 31.03.2024 becausc no declaration is received from the parties registered under
MSME.

10. The details of amount which is due to be transferred to [EPT is as below:

Amount to be
YEAR WISE Transferred to IEPF |
Dividend Account 11-12 _7.,58.293.50
Dividend Account 12-13 8,65.,015.00;
Dividend Account 13-14 - 7,66,954.00
Dividend Account 14-15 8,15,886.00
Dividend Account 15-16 6,33,462.00
Dividend Account 16-17 9,26,284.00
TOTAL AMOUNT OF UNCLAIMED DIVIDEND _ 47,65,294.50

The process of transferring the amount to Investor Education Protection fund (IEPF)
is ongoing.

11. The Earning Per Share has been calculated on the basis of Weighted Average of
outstanding shares at the end of quarter ended 31.03.2024.

12. The Company has filed its application before Securities Exchange Board of India
(SEBI) and Stock Exchanges i.e, NSE and BSE for the purpose of listing of
3,00,00,000 equity shares issued pursuant to resolution plan approved by Honourable
NCLT. We have made various discussions and correspondence with SEBI and stock
exchanges in view of the same and after detailed discussions in this regard and
considering the options given by the stock exchanges, the management of the
company has decided to opt for delisting of shares of the company from all stock
exchanges i.e NSE and BSE (“Stock Exchanges™). since presently 100% shareholding
of the company is held by the promoter of the company, subject to approval from
Honourable NCLT. Accordingly, the application has been moved to the Honourable
NCLT Allahabad bench, seeking amendment in resolution plan in view of decision of
the Board to delist the company from all stock exchanges and the same was filed with
Honourable NCLT on 17.06.2023 to amend the order and include the clause of
delisting of shares. Order of Honorable NCLT is awaited.

13. During the year the company has company proposed to issue the non-convertible
preference shares through private placement basis 0.5%, 4.00 crore preference shares
of Rs. 10 face value at Rs. 50 ecach.

Till 31st March 2024, the company has issued 2.04 crore preference shares (@ Rs. 50
cach full paid-up, face value of Rs. 10.00 each. The provision for Dividend on the
cumulative redecmable preference shares of Rs. 6.56 lakhs for the F.Y. 2023.2

02324 has
been booked. AW ZANINN

-~ i A "-u
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14. In the view of management, as of now the provision of Ind-As 19 Defined Benefit
Plan is not applicable to the company.

15. Previous period figures have been regrouped / reclassified. wherever considered
necessary to confirm to the current period presentation

16. During the year under consideration, the management has evaluated its investment 1n
subsidiary in UAE and found there is no realizable value from the UAFE subsidiary.
taking the NCLT order into consideration. the same has been written off along with its
provision which were made in the books of accounts and shown as Exceptional Items

. in the Statement of Profit and Loss Account. Hence, there is no need to prepare the
consolidated financial statement/results for the quarter and the year ended March
2024.

Date : 23.05.2024
Place : Sikandrabad, U.P.



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results (Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 ,
[Pursuant to Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 201 6] ]
1 . Audited Figures [ Adjusted Figures |
S1.No. Particulars (as repurtetll § (nuditc@ ﬁgure.s after ‘
before adjusting adjusting lor
for qualifications)
__qualifications)
1. Turnover / Total income 563.87 563.87
2. Total Expenditure L 476.79 476.79
3 Net Profit/(Loss) Before Exceptional 87.08 87.08
Income
4. Earnings Per Share 29.52 29.52
3 Total Assets 407.20 407.20
6. Total Liabilities 77.56 77.56
% Net Worth 329.64 329.64
g’ Any other financial item(s) (as felt 147 147 R
' appropriate by the management) ' '
Exceptional Income
I | Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification: ' Qualified Opinion
o Qualified Opinion / Disclaimero£Opinion / |
; ¢ t Qualification : ..
b Type of Audit Qu A o
c. Frequency of qualification: Repetitive (Since March 2022)
For Audit Qualification(s) where the impact
d. is quantified by the auditor, Management's N.A.
Views:

For Audit Qualification(s) where the impact

. Not ifi
is not quantified by the auditor: ot Quanmifled

(i) Management's estimation on the impact Present Management is not able to Estimate the
of audit qualification; Iinpact




(ii) If management is unable to estimate the
impact, reasens for the same:

With regards to the qualification given in the audit

report the management remarks is as below :

The company has recorded the fixed assets as per the|
details given by the resolution professional and as per
the management best estimate. Further. the company
has already initiated the process of translerring the
required amount of unclaimed dividend to [EPF and
also the process of delisting of Shares from NSE and
BSE is under management consideration and Order
Honorable NCLT is awaited

(iii) Auditors' Comments on (i) or (ii) above:

NO COMMENTS

Tﬁ-l | Signatories:

For Rajiv Malhotra & Associates.
Chartered Accountants

FRN: 021479N

Sunfl Kumar Sakral

Partner
M.No.: 509537

Place: Sikandrabad,U.P. Narendér Kumar Mis

Date: 23.05.2024 Chief Financial Officer
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DIN: 03518795
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Managing Director
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For and on behalf of the board of directors //'
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y
Rakesh Kumar Singhal
Director
1 00063247
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= FEDDERS ELECTRIC AND ENGINEERING LTD.
(Formerly Fedders Lloyd Corporation Ltd.)

| C-15 RDC, Raj Nagar, Ghaziabad-201001

Uttar Pradesh (INDIA)
FEDDERS Tel. : 91-98102646747

ENGINEERING CIN : L29299UP1957PLC021118

CERTIFICATE BY CEO AND CFO UNDER REGULATION 33(2) OF SEBI (LISTING
OBLIGATIONS AND DI RE REQUIREMENTS) REGULATION 1

To,

The Board of Directors

Fedders Electric and Engineering Limited

6 and 6/1, UPSIDC Industrial Area, .
Sikandrabad Bulandshahr, UP 203205

We have reviewed the Audited financial results for the quarter\ended on 31st March, 2024
of Fedders Electric and Engineering Limited and to the best of our knowledge and belief:

i These financial results do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii. These statements together, present a true and fair view of the Company’s affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year which are fraudulent, illegal or violate the Company’s Code of
Conduct.

i e

.«Q"_ -’
Ny
W/
Narendra Kumar Mishra Shal Singhal
Chief Financial Officer Managing Director
PAN: AINPM2689] DIN: 03518795
Date: 234 May, 2024

Place: Uttar Pradesh
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