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INAFIRST,NAVY GETS 3 VESSELS SIMULTANEOUSLY

India to play key role
In global security: PM

EXPRESS NEWS SERVICE
Mumbai, January 15

AS THREE FRONTLINE vessels
were commissioned together
into the Indian Navy, a historic
first forthe country, Prime Min-
ister Narendra Modi said on
Wednesdaythat Indiais goingto
playamajorrolein giving direc-
tion to“global security,econom-
ics and geopolitical dynamics”.
He also said the country works
“in the spirit of development,
not expansionism”.
Thevesselsthathave entered
the Navy are the destroyer INS
Surat, the last of the four
Visakhapatnam-class stealth
guided-missile destroyers; the
frigate INS Nilgiri, the lead ship
of a new class of seven stealth
guided-missile frigates being
built under Project 17 Alpha;
and the submarine INS
Vagsheer, the sixth and the last
of the first batch of the Kalvari-
class diesel-electric attack sub-
marines. Speaking at the com-
missioning ceremony at the
naval dockyard in Mumbai,
Modi called it a “giant leap for-
ward” in the Navy’s empower-
ment and self-reliance.
Describing it as a historic
day, he said, “Today’s pro-
gramme connects our glorious
heritage with the aspirations of
thefuture.Wehavearich history
in long sea voyages, commerce,
naval defence, ship industry.
Taking inspiration from its his-
tory,today’s Indiaisbecominga
major maritime power... The
platforms launched today also
reflect this.Forexample,our Nil-
giriisdedicated to the maritime
power of the Chola dynasty.The
Suratwarship remindsusofthe
period when India was con-
nected toWest Asia through the
ports of Gujarat. Along with
these ships, the Vagsheer sub-
marine is being commissioned
today.A few years ago, I had the
opportunitytoparticipateinthe
commissioning of Kalvari, the
firstsubmarine of the P75 class.
Today,I have had the privilege of
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Guided-missile destroyer INS Surat, frigate INS N|Ig|r| and
submarine INS Vagsheer at the naval dockyard in Mumbai on

Wednesday

DEFENCE MINISTER
RAJNATH Singh on
Wednesday said the emer-
gence of “non-state actors”
in many countries and their
resorting to terrorism is a
“matter of concern”. In his
address at an event in Pune
to mark the 77th Army Day,
he also said conflicts and
wars will become more vio-
lent and unpredictable.
Hesaid thatformaintain-
ing peace, strength is essen-
tial,and self-relianceis neces-
sary for strategic autonomy.

EXPRESS PHOTO: AMIT CHAKRAVARTY

.“‘Wars will become more
violent & unpredictable’

Rajnath Singh

He said the government is
striving to strengthen the
armed forces by equipping
them with latest weapons
and platforms. —PTI

| |

commissioning the sixth sub-
marine of this class...These new
frontier platformswill give new
strength toboth India’s security
and progress.”

“Today, India is being recog-
nised asareliable and responsi-
ble partneracrosstheworldand
especially in the Global South.
Indiaworksin the spirit of devel-
opment, not expansionism.
India has always supported an
open,secure,inclusiveand pros-
perous Indo-Pacific region.

Wow! A chance to win
a new car by just
sharing a few details.

Therefore, when it came to the
development of countries bor-
dering the sea, India gave the
mantra SAGAR — Security And
Growth forAllin the Region.We
moved ahead with the vision of
SAGAR... India considers the
defence and security of this
entire region as its responsibil-
ity, he said.In shapmg global
security,economics and geopo-
litical dynamics, a maritime
nationlike Indiais going to play
ahugerole,headded.

Apparel retall
may expect
recovery in H2

RAGHAV AGGARWAL
New Delhi, Januvary 15

THE APPAREL RETAIL sector
in India is likely to show signs
of recovery in the second half
of FY25 due to improved con-
sumer finances and a higher
number of wedding days, India
Ratings and Research (Ind-Ra)
said on Wednesday.

The agency said that in the
first half of FY25,the industry
witnessed lower store addi-
tions and negative same-store
sales growth owing to a tepid
consumption demand and
high-base effect due to
revenge shopping after the
Covid-19 pandemic.

This resulted in a modera-
tion in the revenue growth.

“We expect a recovery in
revenue growth over
2HFY25/FY26, on the back of
improving consumer financial
health, a higher number of
wedding days and favourable
monsoons, said Adarsh Gutha,
associate director, corporate
ratings, Ind-Ra.

Mandi prices
of soyabean
below MSP

DESPITE THE GOVERNMENT

purchasingarecord 1.3 million |
tonne (MT) of soyabean from -

farmers in key producing states
at the minimum support price
(MSP),its mandi prices continue
torule belowthe benchmark.

Sourcestold FEthattheaver-
age mandi price of soyabean at
present was marginally below
the MSP of 34,892/quintal
announced for the 2024-25
season (July-June).

Agencies such as Nafed and
NCCF will continue soyabean
purchase till the end of the
month and may procure a
record 1.5 MT this season. An
official said the government
intervention has helped better
price realisation by farmers. A
glut in global supplies has hit
domestic prices. —FE BUREAU
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Indigenous ‘bullet train’ projects

may run into financing hurdles

MANU KAUSHIK
New Delhi, Januvary 15

WHILE THE WORK on an
indigenous prototype of high-
speed rolling stock has boosted
hopes of “Indian bullet trains”
hitting the tracks over the next
few years, the proposed seven
high-speed rail projects could
face serious financing hurdles,
officials said.

While the ongoing Mum-
bai-Ahmedabad high-speed
rail (MAHSR) project is being
funded by the government of
Japan through Japan Interna-
tional Cooperation Agency
(JICA), finances for the new set
of projectsareyet tobe tied up.
The use of indigenous trainsets
is expected to reduce costs of
these projects compared to
MAHSR, which employs
Shinkansen high-speed tech-
nology. Yet, financing options
seem limited at this juncture,
according to sources.

International funding for
the new projects would come
atamuch higher cost than JICA
loans for MAHSR, theysaid.“In
case of MAHSR, the JICA pro-
vided loansatanominalinter-
estof 0.1% because the Japan-
ese were selling their
Shinkansen technology to
India. It’s likely that interna-
tional agencies would fund
these seven projects at higher
interest rates or ask India to

SPEED BUMPS

m Multilateral agencies
may ask India to purchase
rolling stock from foreign
firms for its proposed
high-speed rail corridors

B The ongoing Mumbai-
Ahmedabad high-speed
project is funded through
Japan International
Cooperation Agency
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abandon the plans for indige-
nous high-speed trainsets,and
buy rolling stock from global
companies like Siemens. Oth-
erwise, what is the incentive
for them to fund such large
projects?” the official said.

The railways,withlittle oper-
ational surplus with it and rely-
ing heavily on budget funds for
its massive capital expenditure
requirements,has nooptionbut
toresort tomultilaterallending
for the high-speed rail projects.
“Therailways cannotfund these
projectsonitsownandwillneed
assistance from international
agencies like Asian Develop-
ment Bank and KfW Develop-
ment Bank,” an official said on
condition of anonymity.

As part of the national
infrastructure project (NIP),
the ministry of railways has
identified seven high-speed
corridors — Delhi-Varanasi
(813 km), Delhi-Ahmedabad
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(872 km), Mumbai-Nagpur
(767 km), Mumbai-Hyderabad
(671 km),Chennai-Bengaluru-
Mysore (464 km), Delhi-
Chandigarh-Amritsar (476
km), and Varanasi-Howrah
(752 km). The detailed project
reportson atleast fourof these
projects have been submitted.

Though the ministry has
categorically said that the HSR
projects are highly capital-
intensive, the decision to sanc-
tion any such project depends
on many factors such as out-
come of detailed project report
(DPR), techno-economic feasi-
bility, availability of resources
and financing options.Officials
said the seven projectsarelikely
to get priority since the
Bharatiya Janata Party’s elec-
tion manifesto promised to
expand thebullet train services
across the country. Recently,
Pr1me Minister Narendra Modi
iggWould soon get its

first bullet train while empha-
sising the country’s growing
demand for high-speed trains.
“The MAHSRwill serveasa pilot
project as the government is
planning to roll out more high-
speed rail projects toachieveits
Viksit Bharat mission,”he said.

The MAHSR projectisbeing
executed with official develop-
ment assistanceloan from JICA
ataninterestof 0.1%.The 81%
of the construction and pro-
curement costs are funded by
JICA while the remaining
financial burden is being
shared among the central gov-
ernment,and the governments
of Maharashtra and Gujarat.

Due to the funding from
JICA,the MAHSR corridorwillbe
using the Japanese Shinkansen
high-speed technology which
costs almost double of the local
rolling stock prototypes thatwill
be manufactured by state-
owned BEML. In October last
year, the Integral Coach Factory
awarded a contract for design,
manufacturing and commis-
sioning of two high-speed train-
setsto BEML.

The two trainsets, compris-
ing eight cars each and capable
of reaching a speed of 280 km
perhour,will cost ¥866.87 crore
with each car priced at X27.86
crore. The first prototype, to be
developed in the nexttwoyears,
willundergo trials on the Mum-
bai-Ahmedabad corridor.
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NOTICE

Modice i hereby gven pursuant o provisions of 2EBI (Listing Oblgatiens and
Disclosure Requirements) Regulations, 2015, that Company has fixed 30" January,
2025 a5 Record dabe for the payment of Interam Dividend for the financial year
2024-25, I declared by tha Board of Deraclors in ihair meating schaduled o be hald

an Wednesday, the 22 January, 2025

Tha interim dividand will be paid lo mambers, l.".hl}EE namss appear in Registar of
Members! Benalicial owners 2% on Record date e
To claim exempton from deduction of tax at souwrce including deduction at
contassional rmias, sharehcdders are required 1o submit the requisite documents
A% prescribed under the Inccme Tax Act, 1961 al dividend taxi@hudco.org.n ondy
latest by 37 February, 2025 No communication will be accepted thereafter

The detdiled communication regarding deduction of tax il ba made available to the

Shareholders m due courss

For Housing and Urban Development Corporation Ltd.

Date: 157 January, 2025
Place. Mew Delhd

-3 January, 2025
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Sind Bank

(A Govt. of India Undertaking)

Total Business
Growth

10.58%
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Retail Advances
Growth

35.12%

Reviewed Un-audited Financial results for the Quarter/ Nine Months ended 31% December, 2024
(7 in lacs)

Quarter ended Quarter ended Quarter ended Nine Months Nine ’E"}E'hi Year ended

nded ende

7. S

RSB

E-APNA GHAR
Lot bn Miaudiss, Fome Jor Lite Time

"TEC Apply

To Avail Just Scan

Met Interest
Income

27.06%

Particulars J1.12.2024 30.09.2024 31.12.2023 9112.2024  1.12.2023 31,03.2024
[Reviewed] [Reviewed] [Reviewed] [Reviewed] [Reviewed]  [Audited]
Total income from operations 326937 308786 285211 021325 B02123 1091545
MNet Profit/ (Loss) for the period (before Tax, 37465 30731 18070 69518 71014 93698
Em:ep lonal and/or Ex.raﬂrdmarg,' ilems )
» |Net Profit / (Loss) for the period before tax {after 37465 30731 18070 89518 71019 93698
MNet Profit Exceptional and/or Exiraordinary items)
b n il [1iet Profit (Loss) for the period after tax (after 28196 23959| 11431 70005 | 45607 | 59542
Excephional and/or Exfraordinary items)
Total Comprehensive Income for the period : -
[Comprising Profit / {Loss) for the period {after tax) Refer Note 2
and Crther Comprehensive Income {after tax))]
NIM Paid up Equity Share Capital 677779 G77779 677774 B77774 R7777H 677779
E:;"E::’-i Reserves (excluding Revaluation Reserve) 768925
securites Premium Account 313198 413198 313198 313198 313198 313198
Met worth* 923441 892067 745351 023441 745351 783578
Paid up Debt Capital/ Qutstanding Debt G0BATS 263716 1998448 BOGATS 1995848 243385
Cutstanding Redeemable Preferance Shares NIL Ml MIL MIL MIL Nil
Gross NPA | UG D 0.66 0.30 0.27 0.66 0.27 0.3
3.83% Earnings Per Share (of Bs.10/- each) (for continuing
(R mp R i | and discontinued operabions) -
1. Basic : (.42 .35 017 1.04 0.67 0.88
2. Dilated: 0.42 0.35 0.17 1.04 0.67 0.B&
Gapital Redemption Reserve NIL NIL MIL MIL MIL NIL
Debenture Bedemption Reserve /A MR /A N/& M/ A
QR Tt Senice Goverage Fat /A /A A WA| WA /A
UEEML VR | Dbt Service Coverage Ratio N/A N/A M/A M/ /A | WA

(Y-0-Y Basis)

TOLL FREE NO.:

1800 419 8300

Place : New Delhi
Date ;: 15.01.2025

Rajeeva
EXECUTIVE DIRECTUR
Do not share your Internet Banking details, such as, user ID/password or
your credit card number/CVYV/OTP with anyone-gither over phone or through email.
Email : ho.customerexcellence@psb.co.in | Website : https://punjabandsindbank.co.in

* hiter considering the impacs of valuing the Non-interest beanng Recapialzation Bonds a1 Faie Value for the Ouarter,’ Ning Months: ended 31,12 2023 and Year ended 31.03.2024
=*Todal dabis réprasent ot borrewings of e Bank. Barmawings represant debils doe far mang Hen ong year

Notes: 1. The above is an extract of the defaded format of Quariedy ! Ning Months Financial Resuhs filed With the Stock Exchanges under Reguiation 33 and 52 of
SEBI {Listmg Obbgation and Disclosure Requirements) Ragulations, 2015, The tull farmat of the Quarterly ¢ Nme Months Financial Results are awailable on Stock
Exchanpge website (BSE: wew.bseindia.com and N5E: www.nseindia.com) and website of the Bank (hitps:'punjabandzindbank.co.in)

2. Information relating to Total Comprehensive income and Other Compeahensive Income is not furnéshed a5 Ind AS inot et applicable on banks.
For and on behalf of Board of Directors

‘ Ravi Mehra
EXECLITIVE IRECTOR

Swarup Kumar Saha
MANAGING DIRECTOR & CED

New Delhi
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