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Chartered Accountants

To
The Board of Directors,
Baazar Style Retail Limited

We have reviewed the accompanying statement of unaudited standalone financial results oI Baazar
Style Retail Limited ('the Company') for the quarter and nine months ended December 31 . 2024 together
with notes thereon (hereinafter referred to as'the Statement'), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ( the Listing Regutation').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 'lnterim Financial Reporting" ("lnd AS 34"),
prescribed under section '133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to express
a conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 24'l0 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,"
issued by the lnstitute of Chartered Accountants of lndia. A review of interim flnancial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be

identjfied in an audit. We have not performed an audit and accordingly. we do not express an audit
opinion.

4. We draw attention to the following

a) Note 4 to the accompanying Statement regarding loss of inventory and property, plant and

equipment due to fire on lilay 20, 2024, at Company's warehouse in Serampore, Hooghly, West

Bengal The Management is confident that the estimated loss will be recovered and accordingly the

Company had accounted for the anticipated insurance claim as receivable. The value of inventory

and property. plant and equipment along w(h the GST input credits thereon have been charged and

netted off with insurance claim receivable, which has been disclosed under "Exceptional ltems".

b) Note 2 to the accompanying Statement with respect to the comparative lnd AS financial information

of the Company for the corresponding quarter and nine months ended December 31 , 2023, included
in the standalone lnd AS flnancial results, have not been subject to review or audit by us and
presented solely based on the information compiled by the management.

Our conclusion on the Statement is not modafied in respect of above matters.
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Singfii {, Co,
Chartered Accountants .......contd.

5. Based on our review conducted as stated in the paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principle laid down in the applicable lndian Accounting Standards ('lnd AS') as
prescribed under Section 133 of the Companies Act, 2013. as amended read wrth relevant rules issued
there under and other recognized accounting practices and policies. has not dasclosed the information
required to be disclosed in terms of the Listing Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Singhi & Co.
Chartered Accountants

Firm Reg istration No 302049E

E{e.}-tc
snrenik Mehia

Partner
Membership No 063769

uotN eE o 6 gh6r, 
^ ^1 
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Place: Kolkata
Datedr January 28,2025
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To
The Board of Directors,
Baazar Style Retail Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Baazar Style
Retail Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as 'the

Group") for the quarter and nrne months ended December 31. 2024 together with notes thereon (herein after
referred to as 'the Statement') attached herewith. being submitted by the Parent Company pursuantto the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ('the Listing Regulation').

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
rn the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section
133 of the Companies Act. 2013, as amended, read with relevant rules issued thereunder and other
accounttng principles generally accepted in lndia Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued
by the lnstitute of Chartered Accountants of lndia Areviewof interimflnancial information consistsof making
inquiries, primarily of Parent's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review rs substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all signiflcant matters that might be identifled in an audit We have not performed

an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20'15, as amended, to the extent

applicable

4. We draw attention to the following

a) Note 4 to the accompanying Statement regarding loss of inventory and property, plant and equipment

due to flre on May 20, 2024. at Company's warehouse rn Serampore, Hooghly, West Bengal The

Management is confident that the estimated loss will be recovered and accordingly the Company had

accounted for the anticipated insurance claim as receivable. The value of inventory and property, plant

and equipment along with the GST input credits thereon have been charged and netted off with

insurance claim receivable which has been disclosed under "Exceptional ltems".

b) Note 2 to the accompanying Statement with respect to the comparative lnd AS financial information of
the Group for the corresponding quarter and nine months ended December 31,2023, included in the

consolidated lnd AS financial results, have not been sublect to review or audit by us and presented

solely based on the information compiled by the management.

Our conclusion on the Statement is not modified in respect of above matters
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Chartered Accountants

lndependent Auditor's Review Reoort on the Unaudited Consolidated Financial Results of Baazar Stvle
Retail Limited for the quarter and nine months ended December 31. 2024 pursuant to the Requlation
33 of the SEBI (Listinq Obliqations and Disclosure Requirements) Reoulations. 2015 (as amended)



Singfii s{, Co,
Chartered Accountants .......contd..

5. The Statement includes the financial results of the Parent and the following entity

The Name of the Entity Relationship

Konnect Style Retail Private Lrmited Vvholly Owned Subsidiary

6. Based on our review conducted and procedures performed as stated in the paragraph 3 above and based
on the consideration of the management reviewed financial information / financial results in case of one
subsadrary referred to in paragraph 7 below, nothing has come to our attention that causes us to beleve that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards as prescribed under Section 133 of the Companies Act
2013, as amended read with relevant rules issued there under and other recognized accounting principles
generally accepted in lndia. has not disclosed the information required to be disclosed in terms of the Listing
Regulation, including the manner in which jt is to be disclosed, or that it contains any material misstatement

Other Matters

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of one subsidiary incorporated in lndia, whose interim financial results and other
flnancial information reflect total revenues of Rs 13.27 lakhs and Rs 25.42 lakhs. total net loss after tax of
Rs 0.29 lakhs and Rs. 10.20 lakhsand,total comprehensive income of (Rs 0.23 lakhs) and (Rs 8.18 lakhs),

for the quarter ended December 31 . 2024 and the period ended on that date respectively The unaudited
interim financial results/ financial information of this subsidiary have not been reviewed by its auditor and

have been approved and furnashed to us by the Management Our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of the above subsidiary, is based solely on the

financial results / financial information certified by the Management. According to the information and
explanations given to us by the Management, these interim financial information/ flnancial results are not

material to the Group.

Our conclusion on the Statement is not modified in respect of above matter

For Singhi & Co.
Chartered Accountants

Firm Registration No 302049E
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Shrenik Mehta
Partner

Membership No. 063769
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Place: Kolkata
Dated: January 28, 2025



8..r..5* nd.llLlmft€d (lormerly known as Baa.ar Stvte ietaitPnvale Lrmited)
iegd Off.e: P SSrij.n Te(h Park, DN-52, Se.torv, Sak take, Norrh 24 Part..ai, wei Ben8al7OOO91
Oll : tl8llXtWBrOllPtC19a16O

31, i024 30,2024 tr,2o2l 31,2024 3t,2023 2024

r. R.v.nu.lrohop.6iio.t

lll. lotJ ln om.ll + ll,

Purcha5. of sto.l{n-trad.
Cha.g.t in inv..tori6 of dod-in-tade
Emplovec b.mf ts e!o.ns.

Depre.iation..d smoni.atjon €xpenre

rod .,e.nr.r lM

v. Proft/ ltor3) b.forc .r..Ftlon.l ltcm3 .nd t r(llr-lv)

vl. txceptional iiem3 .redii / kharge) (net) Refe.Note4

T.r relal.d lo earlie. years

Deleradt charF/(crcdit)
Tobl r:r .lD.tE Mlll

X. Oth.r Cooprch.nilv. lNom.
lrems that will .or be rel.5Jified to statemenl ol proilr or los,

li) Remeaeureme.t ol.et denned benetu obliSations
(i1)lncom.taxon above

lot l Ott.r Comrr.h.n3lv. ln.om.

Il. rot l compr.h.nrt ! ln.om. lor th. p.dod / y..r (lx 1 I)

)(ll. Paad-up equity ehare capltal (face valu€ ot t 5 .ach)

xN. L.nntt3 F 3h... lf..t v.tx ol t t t.<t)
{.ot a.nualised ll.epl for th. ye.r cnd.d)
(a) Barrc (l)
(b) Diruted {t)

41,160.31

189 2a

41,:12t9.55

1E,53t.27

7,r01.95
3,157.05

t,711,01
2,709.17

4,038.64
37212.t9

4,011,46

4,07r.36

9a9 79

654
t9 46

1,01t.79

1.041,57

(84 s2)

2t.77
(63.25)

7,9rA.12

3,73087

408
4.08

31,o94.16

217.18
!t,:[1.9lt

37,236.51

{r5,35!.07)
2,905.04

t,592.17
2,248.93

3,859.50
32I99.O

(1,187,1a1

(r,r87.ral

(29r 261

(29t.26)

(893.88)

{139.22)
15.04

(104-rll

(998.061

3,710 A7

l1-26)
{1.26}

13,322.11

591rl
33,91t.82

14,709 39

6,225 52

2,744 71

1,136 94

1,91509
2,558 39

2E,790.06

4,t25.15

5,1r5.r6

1,105.64

0.03
18a 06

1,293.r3

t,8!2.0!

l.77.771

6.99

lro.rE)

ta1t.2t

3,49214

5.49

549

99,834.49
120.41

1,@,554.10

65,322 95

7@,68
8,:t96.07
4,134 16

7,05115
10,447 99

t6,65!.20

,,901,r0

(1,075.60)

2,426.tO

989.79
6.54

(275.90)

720,4,

2,ro5.57

1237 291

5912

ltur.57l

1,928.10

4,71041

292
292

74,916.24

462.@
,t,r!8.24

50,130.43

1485.751

6,054.a2
3,550.3r
5,370.71
7,119_13

,!,99r.C5

,194.59

4,194.59

1,105.54

0.23

114,a.65)

!161.01

2,837.58

(rr 49)

841
(r5.061

2,812.52

4,492 74

406
406

97,288.20
994.46

98,242,66

76,2A6 69

(11,473.43)

8,452.04
4,943.48
7.345,43
9,806.40

95,360.57

2,92t,99

2,921 t9

1,030.53

0.23

{303.15)
,27.71

2,194.26

(sr 61)

13.49

lao.12l

7,tsa t6

3,492.14
18,019 91

3L4
3L1

SLl.mnt ol ur.!dn!d conlolid.t d fin.Ml.l reru hr lor th. qu.ner.hd nin. mo.th. end€.1 De.emb.r :t1, 2Ot4

unl€$ rrat€d oth.Mare)

oH d

*
o

vll. p6fir/ lloslb.ror. t.r lv+vD

rr. P.ofil/ (Los,lorlh. P.riod /y..r(vlr -vrll)



8a.!er lrie Retall Uhlt€.| (,ormerly known.s S.azar Slyle nelad Pnv.te Limlted)
Retd. Office: PS Srjan T€.h Pa,r, DN-52,Sector V, Salr Lake, Nonh 24 Parganar, Wert Ben8alTOOO91

Ol{ : Ll8t09wl20lilPlcl9al6o

Not.stoon.!d(ed con@lidarcd tlnan.ial ..sulB ,or rhe qu..r.. a^d.ine monthr.od.d o.c.nb€r 31,2024

ln terms ol R.trlation 33 ol the SaBl llistnt Oblrtatrons and Oisclosure Bequremente) ieSulato.s, 2015, ae afiended, rh6€.ontohdat.d finano.t
resulte lor the quarter and .ine months ended Oe.ember 3r, 2024 h.ve been reviewed by the Ardt CdBinee .nd have b€eh apprcved by the
Eoard of Di..tiort o, Aaaz.r Styl. Retail Lihned (rhe 'Companyr) .i thet ..!p.cri!. m.etrnts held on r.nuary 2a, 2025 and have b.€n eubjed€d io
lihited r.view bV slaiutory AuditoB ol th€ Comp.^y.

Th. conshdat.d financielresuh3 and a.companyinS .ote! for lhe corBpondina quaner and nine tlonthtended Decembe. :lt, 2023 have not b.en
.aas.d / audited by the Statulory Auddor3 ol the Company erc. ihe .eqotemenl o, rubmiesion of quanerly <onelid.t.d lin.n.irl resutts is

appliGble d litting ol equity share. ol the Company lrom the qu..r.r end.d lune 30, 2024. The man 8ement h.i lxer.iied ne.ees..y drliBe..e ro
ensur. th.tth. finan.ialr.iultelo, th. raid p.riod prcvide. true.nd fair vi* ol rhe CompanyS afianr

3 DuhnSthe ni.. monthtended Decemb.r 31,2024, the Companyha3 und.nrt.n Pr€-lPO plac.m..t ol9,56,072.quny rhrr6,or ca5h ronJder.raon
it8rqari.S roI:t,70olalhs. Addtionally, rhe comgany h.scompleted an rnirialPubli( otl€ri.8 flPo') of2r,458,707 €quiry 5hares with a face vatue
ola5.achalanitsueprl.eo,i:la9pereh.,.(ancludes19,570equiv3hrr.sissuedtoeli8ibl€dplove.twlrh.f.(ev.l!eoal5er.h anEsue
price ol a 3s4 per shar.). comprisanslrsh issue of 38,06.387 equjty sharesfor cash contider.tio. .Baresatns to I l4.8OO lathr a.d ofi to, ral€ or
17,652,320.qui|y !h.r4. Th! CompanyS.qLrlty ihar.s w.re lait€d on th. Nitional Stock ExchanS. o{ lndia Limii.d INSC) and 85E Umit.d (BSE) on
SeptEmb€r 6, 2024.

lh€ Company had rer.i!.d .. amount ol I u,a96.63 lelhs (nct ot estimated Pre rPO .nd rro elp.neer ol I 1,@1.37 t.lh3 in tudina t.Er) from
Proceedr out oi freth ItsE of equitylharerlh,oulh P.. IPO plac.henl..d lPO.

Thc Ualiralio. otthe P..IPO & IFO P.ce.d3 B3ommari3.d b.low:

Obj!<ts or lsru. .r p.r trorp..tut u.urillrd .noo.rt .i .t

Prepayme.t o. repayment of.ll or a portion ol cenain outttrndi.B
borowinrs availed bv our comoanv

14,6@.@ 14,6@ @

Gen€ral Corporatc Pu.poses 2,898 63 2,495 82 281
17,498 5' 1r,495.82 281

Th€ PrerPo..d lPo exp€nset i^cured ol I 976.37li.(ludi.t lar., h.s b..n.diu3ted at inst e..rJritie. p.emium durin8 th€ p.dod ended O€.lmb€r
1t,7074.

O. 20th M.y, 2024, a llrc brok out at th€ Compaiy t warehous. in se.ampore, Hoolhly, W.n 8ent.l, l..dint ro lors ol hv€ ory .nd P.o9€rty,
Pl.nt and Equipm..i {writt.n down v.lu€} amounrintro l5,06515lalhr and l42a.57lakhs r.rp.ctivcly. Ihe .tor.s.id ns.tt along with rh. relat.d
input .redlts on G5T .3 p€r the provisions ol the Goodi and s€Ni.er Tat A.t and rul.i rhereof hav. b€en .ha.g.d oft a.d shown .s erceptional irem i.
the quane. endedlune 30, 2024.

Th. Company has ak..dy frl.d .laimi with the iBUranc. companv. Ih. ManaS.m.nt ir.onfident about th. r.cov.ry ol ihe Btimat.d lolt a.d
accordrngly the Comp..y had b@ted the insur.nce claim r6.iv.bl€ o. anve.tory and Prop.rty, Plant a.d tquipme.t a.d belie!6 lhat no funh€r
m.terial adiulhentt are na.trary during nane mo.th3 end.d €xcepr lor an .stim.t.d los ol I 1,075.60 lalhr (net ol .stmai€d in3ur.nc€ claim,,
whi.hha3bee.disrldedunder^txceptionalllems.'

TheE lnaudted .onrolidated lin.n ial r€iuhr are prep.red i. a.cordan.e with hdian A.coonti.t Standardt {'relercd to.s l.d AS", as pre*rib.d
unds S.ction 133 of lh. Conp.ni.e A.t,2013 r.ad wilh Compani.i (l.dian A.counti.t Standa.d, Rul6,2015.r amnded from tlm. to tirn€ aM lh.
provBionr ol th€ comr.nier act 2013

5 A. th. Comp.^y', buerner3 ..!iv(y fatls withi. a 3intlc aitnifica.r prihary borin.s relm.nt r.e. 'i.tail 91.5', no iep.r.r. r!8menr inform.tlon is

dir.loted, Ih.e. in the co^terr ol hd As 1@ on 'op..aring s€gm.ntt" a,e (ontidered to cofttitutc on€ r.Sment ind hence, th€ Conp.ny h.r nor

mad€ .ny .ddltion.l setment disclGU,.s.

7 risur.s fo, th. pr.vious p. ods / year hav. b.en r.groupld and rcclaieifi.d to conlorm to lh. .lBsifcat,on of the .lrEni pe.iod, wh..e€r
con3ided nccB3.ry.

8 Ih. above unaudrted conroiidrt.d nnen.ial resul$ fo, ih. quane. ..d nine do.ths e.ded OEember 31, 2024 a.. avtllable on Stocl trch.n8e
website: ww. bieindia.com, tw n5tihdla..oh and on the comp.ny'3 website ww.3tyleb..zar. i..

lor .nd on b.halt ol Soard ol Dr..tore\;reR

(! Kolkata
l-_.r\

oare: ,anuary 2a, 2025

PrldeD flmr Aa. .l
Chairman.nd Whol+Time-Di,e<tor

0lN:02195697



Baazar Style Retail Limited 
{Formerly known as Baazar Style Retail Pvt. Ltd.) 

PS Srijan Tech Park, DN-52, 12th Floor, Sector-V, Salt Lake, North 24 Parganas, West Bengal 700091 

t: (033} 61256125 e: info@stylebaazar.com www.stylebaazar.in 

CIN No: L18109WB2013PLC194160 

B. Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential

Issue, Qualified Institutions Placement etc. - Not Applicable

C. Format for disclosing outstanding default on Loans and Debt Securities - Not Applicable

D. Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e.,

2nd and 4th quarter) - Not Applicable

E. Statement on impact of Audit Qualifications (for Audit Report with modified opinion)

submitted along with Annual Audited Financial Results (Standalone and Consolidated

separately) (applicable only for Annual Filing i.e., 4th quarter) - Not Applicable

mailto:info@stylebaazar.com
http://www.stylebaazar.in/
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