
Knowledge  is  wealth

NEL/061/2024

The Secretary
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor, Plot No. C/1,
'G' Block, Bandra-Kurla Complex,

Bandra (East), Mumbai -400051

Date: 07th November, 2024

Corporate Relationship Department
Bombay Stock Exchange Ltd.
1st Floor, New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort, Mumbai -400001.

Ref: Symbol-NAVNETEDUL
Ref: Scrip Code -508989

Dear sir / Madam,

Subi Outcome of the Board Meeting
Ref : Approval of Statement of Standalone and Consolidated Un-audited Financial Results for
the quarter and half year ended 30th September, 2024.

Pursuant to Regulation 30 and 43 read with Schedule Ill of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(SEBI LODR), we hereby inform you that Board of Directors at its
meetingheldtodayi.e.Thursday,07thNovember,2024,hasconsideredandapprovedtheStatementof
Standalone and Consolidated Un-audited Financial Results for the quarter and half year ended 30th
September,2024.PursuanttoRegulation33oftheSEBILODR,weencloseherewiththeStatementof
Standalone and Consolidated Un-audited Financial Results for the quarter and half year ended 30th
September, 2024 along with Independent Auditor's Limited Review Report thereon.

The Board of Directors  at the  said  meeting has declared  interim  dividend  of Rs.1.50  (i.e.75%) per
equity share having face value of Rs. 2/-each for the financial year 2024-25. The  interim dividend so
declared shall be paid on or before 5th December,2024 to the equity shareholders of the Company,
whosenamesappearontheRegisterofMembersoftheCompanyorintherecordsoftheDepositories
asbeneficialownersofthesharesasonWednesday,20thNovember,2024,whichisfixedasthe`Record
Date'  in accordance with Regulation 42 of the SEBI LODR.

The meeting of the Board of Directors commenced at 11 :30 a.in. and concluded at 1.35 p.in.

You are requested to take above on your record.

Thanking you,

Yours faithfully,

cohffAI`nr sECRETARy
REMBERSIIIP NO. : A15239

Encl': a/a

NAVNEET EDUCATION  LIMITED
CIN :  L22200MH1984PLC034055

Navneeie:::a:::'686h6a2Va6n5j6S5h:nekma:i:a::,'@Nneaavrnse::.rcdoa:h=TwSw::i:vtyn'e::.::rm(Y)faM7Tabva:e4e::nod::.India.



N. A. SHAH ASSOCIATES LLP 

To 
The Board of Directors of 
Navneet Education Limited 

Chartered Accountants 

Limited review report on statement of standalone unaudited financial results for the 
quarter and half year ended 30 th September 2024 pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We have reviewed the accompanying Statement of standalone unaudited financial results of 
Navneet Education Limited ('the Company') for the quarter and half year ended 30th 

September 2024 ('the Statement'), attached herewith , being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations , 2015, as amended from time to time. 

Management's Responsibility 

This Statement wh ich is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognit ion and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 

Auditor's Responsibility 

Our responsibility is to issue a report on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Aud itor of the Entity" issued by the Institute of Chartered Accountants of India. 
Th is standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inqu iries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with aforesaid Ind ian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended from time 
to time, including the manner in which it is to be disclosed, or that it conta ins any material 
misstatement. 

For N. A. Shah Associates LLP 
Chartered Accountants 

~'~eg:; number 116560~:M~~,00149 

Milan Mody 
Partner 
Membership number: 103286 
UDIN: 2..Lt l 032..B(; 12:, K£t\J C,Z ~C1- 4 

Place: Mumbai 
Date: 7 th November 2024 

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909 
Regd. Off. : B 21-25, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013 

Tel. :+91-22-4073 3000 • Fax:+91-22-4073 3090 • E-mail : info@nashah.com 
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Nitvneet Education Umlted 
~ 0II'Ice: Hwneet ~ 8/aonI 5I\inUr RoM!, o.ca. (West), MumbII - 4OOOl1 

Tel: Q2Hi662656S, fa : 022-66626410, en'III: 1rw$Or$~_~ 
CIN: L22200MH IM4PLCOl'IOS5 

STATEMENT O~ STANOALONf UNAUOfTfO FINANCIAL RESULTS ~R THE QUARnR ANO HALF VEAR ENOEO 30TH sr.,.-rEMIEJI., 1014 

( /NR In IMhI. , 
,.rtk:ulan 

30.09.1014 30.09.20n 30.06.2014 30.01.1014 30.09.10U 
(Unaudl~) (UMludl~) (UMludlt.d) (Unaudl~) (UMOUdI~) 

(a.f ... Not. 3) (W ... Not.- 3 ) 

'M_ 
~UII!fromopefilllonl. 27,06) 26,~ 79,~U 1,06,O~ ',os': 

ref1!r.!.lQ!.e .. 6 bmw '"~ ... • • , , n 21141 le6" .. , 101 405 , , 
" b_ 

COlt rJ INteriiII; mnI\lI!Ied IMn 16.~2 H,46(I l8,9)1 4O,1l0 
I'ImIaseI 01 iUId-ln·tTJde '" ". no '" ,.", 
0\arIges .. 1nYentOOeI 0I1IoIJhed goodr;, wort..\rt- (1,629) (l,116) 15,600 1),171 11,918 
~ n iUId·lI>-trJC!e -- '''' 1,011 '."" 5,165 "CO 
--~ 

6,151 un ..... 12,101 11,642 
Anilncc COlts m '" ... '" ." OeQredition tild AmofUwtkl!1 '.'" 1.295 1.460 , .... , .... 
Sales aocI foYrketInq _ '.m 2,1S] , .... 6,242 ,.'" _a ..... 

1,5)6 1,912 2,936 5,472 5,nS 

Total hp.1IHI 27,1S0 17,711 SI ,ln 16,IU ",7111 
prom I (los_) ~ora exC.pl onilltem_ lind tn 

'"~ ( 1,041) 11,314 11,5&2 19,054 
fl1l - IV) 

hc.ptlonlllltemllnetJ (Ref., note 4 below) 3,01.] 51,371 51,371 3,01.] 

Profit "LOA) be'ora tall IV ... VII ". 1, '11 71,760 7I,1S1 n ,077 

TIllI bjI4nH: 
(I) Current tb (II'J) n. 5,945 5,746 , .... 
(tI) 0eferteII w n m (4261 (3541 ''''' (c) Short I (fxceu) ~ 01 the..tler pet10d I ,y, 

(127) "" 5,519 5,192 2,521 

pront I (LoA) for u.. perlod/~' (VII - VIII) '" 1,47] 74,141 74,561 11,556 

Other COmp .. h.n.lv. l nco .... l 
ltemil INI wlM not be ~ to proftI or IosI in 
lUbSeQUII!nI pmod I reII" 
Re-_~ 01 the nrt defined benefit pIlOn '''" 

,,. 
"" (357) '" Leu: ~ WI ~ to the IIxM! " (26) " " (52) 

Items INt will be redIOsslfled to proftt or loss in 
,~pertod I "fUr 

""''''"- '''' (ISO) " (131 (UI 
leU: 1tY;ome .. I1!iMInQ to the IObcJve • JI '" 

, • 
Other Comp .. I>aNlv. Income I (LoA) for the , (152) (30) Cll, (177) '" 
TotAl COmprtheMive Income I (Loa) for Ute 
p4rIocI /"-, (lX +X) " 1,44] 74,2.16 74,UI 19,195 

Plid·up Equ~ SMn! QpItaI (Flee VillUII! INR 2/. per ~,4H 4,524 4,524 ~,~24 ~,51~ 

"'-te) 

""""-~ per ShIn! (oIINR 2/. per~) (flCII 

~ ... ) 
l:\ =:mmo. per '~n! ~::~ ~.~~ ~~:~2 ::n 6,65 

3 .'2 . n .... 

",.-

n .03.1014 
(Mdl~) 

(W ... Not.- 3) 

,,69,!~ 

170746 

12.,319 
4.0117 

(1,199) 

10,ln 
2l.~ 

"'" 5.915 
ues 
'.'" t,47,0]0 

n ,H' 

(1,151) 

21,164 

,.". 
In" 

l,OIl 

1I,15l 

(117) 

" 
" '" 

(51) 

11,101 

4,5H 

1,3U'l 
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I I~ results wen! tWIewed by tIlI! ..... oornmiI:tee aocI c.ken co:l.-.:i by the bnI 01 0IteI:t0rS it Its rneetng held co:l1\h PMwember, 20l~. Tho! StMtutory IUdItor I\M! CMrIed out I limited review 
at the mndllonil! lInIndaI_uItI #Of the qlarter and I'Id' )'eIt encIed lOth september, 2024. The atlave IW"dIIDne Ik'oIndll n!I<Ilts I\M! '-n pt'eIYred in 1ICCOrda00l! with the gUOjeJlneIi liiued by 
the 5ec\IrIUeI; and ExcIlInge 60Ird 01 India ('SEer), and the Indian ~ SUlndlrtII ( Ind AS) presaIbed under section III oflhe CompinIeI: Act, 201l. 

, In wtew 01 $USONII1"\IlI~ 01 ~ above ~ and Mif r-tY 1InindII!"5IIIts are flCII ~ 01 the ~ 01 till! whole reM. 

, Tho! IkIoIrd 01 ~reo;tl)tS of the CcwnpiJty ill Its meetlog held on 3 Iii August. 20ll ilpprD¥ed the Composite Scheme 01 Amngemenl ("Sc.heme'), for lrn.lgl.mAtIon 01 'Genen S1udena1 PrMoIe UmIt.ect 
(Jlep dawn wtKlc1IAty) wllh the ~ tild the demerge< 01 EdtectIIIusIneH oI'Hwneet futuretech UmJted' (wholy --' subWcIIIty) Into the t.ornc-Y. Tho! HutTII* IIeroch 01 the ~ 
~ ~ r ......... ('NQ.T'), through Its 0Idef dited 6th 11IIy, 2Q2~ M!i IPIItowe:I the scheme wIU1 the IIPPOifUd dite 01 the tnefgef being IR AIri. 2023 

The Scheme became eIfectIve from 17th MIy, 2024, upon completion of neceiAry ~1t.leI . The demeroet.nd lItN!gIm.111on hM: been ~nted under the 'p;Ioing of i'ltereJI$' mM/'Io(I in 
iII<C:COfd,ano;e with -'PIltndb< C of Ind AS 10) 'B14InI'A Comblrlitions' lind coml»rltNei lor the periods hM: been resl<lted'rom ' " Apt1/, 2022. The computation d tile for the.,.eat ended 115t. ..... rd\ 
20H M!i bo= done.1Ief o:on&IcItmg the carrled Iorwird lasw!il ur.absorbed deptecYtlon with respect to the merged undertIOklng. The ~p.1Ct 01 the K.heme t. been gIYen" FV »·24. 

• Comp;NJy's JUb5idllory eodty. N._lamlng UJI M!i during the ~ ended 30th June, 20H dlve!.ted 1»" dlts hokIklg In Its 1I5IOdI!e KI2 Techno 5etv1ca PrlYil!e limited (~to .. 
K12 ) #Of. ~ltIon oIlNR n,s" lIld.. P ....... nt to the trInSaCtIon K12 cused 10 be ItIlISSOdIte 01 NIOvoeet taming UJI. 1'uI1her. the wid ~ I dIvestment'- rewIted Into the -, 
.~ g.m In the wid wbJIdiIIry entity aocI c:ornpiI'ffJ sIIIn! thereon oIlNR 15,Q2~ IMhIi (net at IU). 
'Tho! Hid Io:wetment in ertitwhlle IISIOWt~ II now reIXJ!)IIl$ed I$llk'oIndlll5set by lhe subsldllry 01 the Compiny . 
• As per Ind AS 21 the d~ between the 0<ryIng ~IUII! ana !he fIIr vilUll! 01 the retIOIned Interest hill been rec:ognIied itS .., eaptloniI gain WI !he ProfII &. I.oiIi Aa:oIn 01 Nrmeet I.eimIng 
UJI The ~ sIIIn! WI the wid'. vilue iH' of INA ~1,3S21111d. (nrt 0113>;) M!i been ~ .. WI ~ gIIn.. 

ba1pUon11ltem5 lor the .,.ear en:Ied llR ..... reI!, 202~ ~: 
I)INR 4,'75 lakhs towardJ diminution in ¥IIU11! oIln¥estment 01 wholly owned subUllary I.e. NFl. whitt> II prln'IIrlly on 8OXI)<ml 01 demergl'r ana fair vllue chilnges In Wwestments mIde by the Hid 
wholty owned subllcllaly. 

FmoptlMal _ for IhIt hal ~r...o.d lOIh~, 2023 rcpreoencs. 
]1)INR)'o21 ~ towlords proI'it on Ale d property. 

* , 
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Navneet Education LImited 
Registered otIlce : NIVI'eI:I w.... .. n, ~~nI Shanur ~ 0Gr (West). MIImbII - 400028 

Tel. : 022-6662656.5, Filii: 022-1i6626471), emil: Ioo'fttoniOMYneet.com, www.MYnI!et.CGm 
ON : 112200MHI9MPlCOl'1055 

STAn:HEHTOf STANDAlONE UNAUDITEO fiNANCIAL R£SULTS I'OIt THE QUARn:.AND ttA.LI' YEA. ENDED )OTH SEPTfHIU. 1014 

The IIow1S of ondI;q It II meftIng held on lit Ar.Igwt. 2024 t..I ~ the buy bid: ~ to 50,00,000 (FIfty uu.) filly pM:! up Eq\Ity ~ of fKe '4IuI! of INR 2 (~T_~) 8Kh III 
the ~ ~ up to 2.21'" III the ~ numtoer of DUtRroroding Equity SNres of !he Company at I prla! oIlNR 200 (Itupefs Two HuncIfed 0nIy") pet" EquIty SNre (1ncIucIInQ pn!ITIUn of 
INA; 1M per equity 'hire) p.yMlle In ~ for ¥I 'OQreOI1e.mount of up to INR 10,000 lIkhi (Rupees Ten ThDuYod lIkhi 0nf)I) on p<"(IpOrtbnoIle '-k thr"ough !he W"der otte. • pmcribed 
under the SE81 (Buy bIclI III SecurlUI!Ii) Regullo~ 2018, • arnenclad. 

Duttng the qulrte1 ended JIXt1 September, 2024, !he Company concIucIed buybKt of 50,00,000 (F"1fty lIkhs) fuIy pMI up EquIty ShMai of IKe ~Iue. oIlNR 2 (Ruptel Two only) ekh of !he 
Cotnpiny repraenclng 2.2 1'" of the ~ I'lIInIber 01 _tanding EquIty SharI!Ii 01 the ~ III prla! oIlNIt lOO pet"~. Tlleie equity INres are.-o extIngI*hed on 7th 5eptember,2024 
• per ~ 21 read with ReguIMlan II oISead11!1i ¥Id ExdwIge 80Ard oIlnc111o (1Iuyto.dI of~) ReQuIatIonI, 2018,. amended.~, the pilei ~ Equity SNre ClpltalII; 
rt!duaII to INIt 4,424 lMhIi. The buybKt tIlIlIllOUI1tlnQ to INR 1,28J lIkh1h11i been arxountecl ~ paid fur !he Cp.II(W ended lOIh September, 2014 on !he W~ so bough! bid. In 
aco:orcIionCe with Section 69 of the ComiMnItI Act 201l, during the tId)'Nt ended 30th ~, 2024, !he CMnpAny hM cruted 't.ItpI\at Redemption ~'of INR 100 lIkhi represenung 
!he nominal ~IIUI! 01 shMeli so IIouo}ht biIck its In IPIHOPfIatlon from ~I~. Furthef, fur !he j'>IIrJ:Qe 01 allc\r1MJon of weigohted IIYef1I\I'I! number 01 ,1\areI which II to be (l)nJ1def«I fur 
Cl1tuIiIting quoorterlv ~rod hili \"NI1y ElrnIno;I$ Per 5h1~ !he Com~ny hili redl.Uld equity W(8 wl\lch iNl! boug/II t..ek. 

For Nor yNr ended 30th September, 2014 othef In!:cI!M Indudes mirk to market giIn oIlNR 1,210 UlhI: po!fQII*"og to"..-.e giIn on one 01 the Investment midi! and mm to .... rtu:t giIn on 
Inotitrnents INdf! In mutuA1 I'undI by the Coo'nf»nr. 

SIna! there Ire no listed deb!: I«UrItIeIi its I t the beplnnlng 01 the Quarter. well. no ""II debt wH ...... 11ed during !he 'lU&rtl!!", dIocIooiure. ~ by regulMio!l51 Ire not. applicable. 

Detlili 01 cI\Ionges In IrMstmenCI are gIYen bdcM: 

I) Oumg!he quartB and I\IrIf rear ended lOth~, 2011,!he tompAny 11M putdI.Md 2,11,55) CompuIio<y c.on-tJbIe 0ebent1Rli ('CC01 of 'Navneet flAlHt«h (jn/tf!d' ('NFL') (~ 
known. ~ lsmIng UmIted') oIlNR 10 uc:h!rom the erstwhilr! dtbenture holder amcuntlng til INII 2lllkhl. 

b) The Compiny hili 1tweoU!d In Its wholly ownm subHlllry 'lndlinnla LNmlng Prlvale LlmItI!d" (,11PL·) .. mountlng to INA; 2,000 lIkhi (I.e. 2,00,00,000 equity Jh.I~ oI lNII 10 6Idt, fufy pHI up) 
during the QUilter and l1li j'Ht ended lOth S<!pt<!mbI!t, 2021 by the way 01 • Issue. 

c) The CDrnpMIy has Irwtited In NR.1IllOUI1tlnQ to INII SOD lIkhi (I.e. 50,00,000 equity sI\iit!i oIlNR 10&etl, IuIr paid up) dumg!he quarter ended lOIh~, 2023, INII 1,100 lIkhi (I.e.. 
1,10,00,000 equity ~ 0111'111 106lCh, fully pHI ~) during the qulrter ended JOttI JUI'It, 2OlJ, INR 1,600 lIk/w; (I.e . 1,60,00,000 equity AlIm; oIlNR 10 &etI, IuIr pMI up) dumg the I\iI 
)9r ended lOIh~, 20ll. 

The bid of DWctIn hili dl!dlted inWtm d~rod of RI. I .50 (75"') per slIM! fur the t\n;tncla] j'Ht 2024-25. 

Figures II!IiI thion INR 50,000 hwI! been denoted by • • 

5fGM!HT· wtSE IlfVENU IItLSULTS AND CAPITAL !MPLOYED 

The CDrnpMIy fNlln/<r ~es WI) ~ eontenI Ind ~tIonery proc!U(t$. Othef I>uMIesf ~ n:tude IiII!flI!I"ltion 01 powe' by wIndmII, otheo- "rMegIc IrMstJnentI In !he IIeId 01 
education, etc:. Ur\Ilkx;.IbI!! r;:orporiIle _ less unliloeible CX>tpOfatl'l Habllltll!li mainly reprIlWIt InYe$tment of iurpM; fundi, oIh<!f iI1Yaras, cash • bani! ballnc.a, oorpor.!le tIllS and general 
QlI")lIntf! booowIngs. 

.... 5.!I...."t 1I. ......... . nd . _ .. Itf {/NR kI LIUrs .......... .... .......... Sh!IftOftthIrMded ,_ ..... 
30.09. 2024 3O.09 .20ll 30,1)1.2024 30.09,2024 30,09,20ll 31.03,2024 

(UM\ldlted) (UnalHllted) ( Ur\llldited) (UlUKldlted) (U-..dlted) ("'lHIlted) 
(R'" Nola 3) (11..,., Nottr 3) (R"" How 3) 

Segment .... .,. ... (Sal_.nd op.notlng 
IflCOm<l\' 

I. ~ConU!nt 1,112 ",.. 41.665 ,",m 5O,l51 69,JOl 
b Sbotlonl!l"y I'rodIIdI ".~ 11.992 J7.516 56,J10 54,679 ",on 
c. ~(windmlI.eIC.) m '" 50< ., 

'" TO(aj Sl!Qment lIevenllll 27, 145 26.519 79.527 1.06.671 1,05.+40 1,69,641 

LeII: Intl!!"!ieQment RevenIIII! " .. '" ". " m , ... , ment _ .... "". 1701) 21449 19411 106414 '" 5930 

Segment RMIIIb (Profit ' ( .... ) ~ t. ... ~nd 
Int.erwt 'rom uch Mllmenl): 

I . P\IbIIihIno Content /1, 116) (I,642) 16.:190 15.211 11,976 16.514 
b. StatlonelV ProdIIcts 

L.6!: 
L.6S9 6,498 '.122 7.075" 12.~ 

c. CltIIerJ (wlrodmW, eIC.) " '" '" '" TOUI Seon'o<!nt lte5uk 50' .. 2],022 2),615 22.2011 11,152 

!.eM , I. ~ Cmt!; '" '" '" '" '" ',-
•. OttwLrollo:lable~ 1,023 '" ',,," ,~.s91 ~;"' 4~ •. OUII!I"~{~) '" " m "" '" Total Profit I (Loa) befo ... Eu.pUoIIIL Inc! I,.. ". (1,042) 11,384 11,582 19,054 13,116 

., mentAMets UlbLlItI_ lncI CI ltal Em /NRklLMJrr 
Partlaol.,. .............. SIx monthI Mded ,_ ..... .. ~ .. ~ .. ~ .. ~ .. ~ .. ~ 

30.09.2024 H .09.20U 30.01.2024 30.09. 2024 H .09.20ll 32 ,03,2024 
(Unaudited) (UlUKldlted) 

",.,. Notl l) 
(UM&HIlted) (UlUKldlted) ~~~!) lll.r.::::13 

s.olTMnt AaHta 
I . I'IIbIIsNng CorlCenl 66.979 70,261 n,1l1 ... ", 70,261 69,51) 
b. SWIoneIy PrQduds 54.995 52,996 "','" ",m 52.996 7l,2OB 
~ ~ {wlndmll. «-\ ~,962 ~~l5 S7.419 51,96.2 20,)35 hU23 
(I. UI'oIIaau!d 37922 , '" YI22 ]7922 ,,'" .... .... , mentAlMts 17 858 1558n 43 111 1715 5122 " " SealTMnt U~bll ltl_ ., -""""' 11,346 10.506 1 ~,856 11 ,J"I6 10.506 0,'" 
b. 5tatlonety ~U(t$ 6.657 5,,," 7.125 5.657 5,,," 6,09J 
c. Others (wlndml, etc.) , • , , • ..Jl,)II~ ,,- ,"', 2 III 9717 ,"', ll1l .... , men!: Ulbllltl_ 24 ' 11 17122 " HUl , ,, , .. , 

C.l'ltaJ ( ... pIO't*l 
1.~hInO~ sun 59.75"5 71.18 1 55,63J 59,155 6O,tl3 
b. SbotlonelV Prodo.or:ts 411,3)11 47,897 5J,258 ~8,J38 47,897 67,115 
c. 0therI (windmill, etc.) 5>,,", ~g,llI ~::: 

57,961) :g,)31 {:~.m d. Ullllllx:lted 1I115 0117 1 )15 0117 10J"l2 
Hilt Clplbt Employed 1,93,246 1,38,100 2.11,421 1,9),146 1, )8, 100 1,)1,201 

/ = 
I L.,AI, - --.. 

~' ~:~ . ':liA I , 
0' 



Navneet Education Limited 
Registered Office: Navneet Bhavan, Bhavanl Shankar Road, Dadar (West), Mumbal - 400028 
Tel. : 022-66626565 Fax: 022-66626470, email: Investors@navneet.com, www.navneet.com 

(IN: L22200MHI984PLC034055 ~ ...... 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 

2024 

12 uf ASSETS AND 
(INR ;n /.;Jkhs) 

Ason 

30th 202. 31st March, 
202. 

(Unaudited) (Audited) 
(Refer Note 3) 

ASSETS 
assets 

~~~ Property, plant and equipment 19,417 18,667 
~~? IRI9ht-oF-use assets 3,891 700 

capital work-In-progress 2,267 164 

~~~ Goodwill 297 297 
i assets (other than Goodwill) 2,483 2,710 

~f). i assets under development '02 .76 
(9) Financial assets 

(I) Investments 77,153 38,'15 
(ii) Loans 1,972 1,901 
(iii) Others .9< '22 m) ,Deferred tax assets (net) 609 252 

I Assets for non-current tax (net) 4,435 ;:~~~ iii Other : assets '.391 
Toto I 

~l:'r_rent assets 
~~~ Inventories 40,052 63,080 

Financial assets 
(i) Investments 5,000 
(ii) Trade receivables 27,362 29,892 
(III) cash and cash equivalents 14,551 1,123 
(iv) Other bank balances 356 323 
(v) Loans 6,390 1,797 
(vi) Other financial assets 267 1,000 

~~~ Other curre~~:~tsheld for sale 6,o;~ 5,289 

OTALA5SETS 

f~~~;~ AND LlABILmES 
i share capital 4,424 4,524 

(bl Other eaui~ 1,88,822 1,32,683 
Totol equity 

~_~DI~L...I. II.I:: .::t liabilities 

(a) Finandalliabilities 
1,135 528 ~~] I (I) lease liabilities 

Provisions !j~ i Other non current lIabllitle~ 725 
I 

~~r~~nt liabilities 
(a) Flnandalliabllities 

(I) Borrowings - 22,216 
(II) Lease liabilities 2,882 187 
(iii) Trade payables 

- Amount due to micro and small enterprises '39 904 
- Amount due to others 4,918 4,304 

I~~i I (Iv) Other finandaillabilitles 3,474 2,666 
Other current liabilities 1,272 1,678 
Prov1sions 7,203 3,550 

I~~l ~~;~~'w~~ ~:ts held for sale 
2,s~ci 297 

-

ITO TAL 
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13 STATEMENT OF STANDALONE CASH FLOWS 
(INR in Lilkhs 

Particulars Six months ended 

30th September, 30th September, 
202_ 2023 

(Refer Note 3) 

cash Flow from Operating Activities 

Profit before tax after exceptional items 79,958 22,077 

Adjustments for : 
Interest Income ( 150) (92) 

Dividend income (8) -
(Profit) / Loss on disposal of property, plant and equipment (net) (induding exceptional Item of - (3,030) 
INR Nil, Previous Year INR 3,023 Lakhs) 

Income from current Investments carried at FVTPL:-

Profit/CLoss) on sale of Investments - (36) 
(Gain) I Loss on fair valuation of Investments (1.279) 84 

(Profit) / Loss on Share of l LP (including exceptional item of INR 58,376 Lakhs, Previous Year: (58,377) • 
Nil) 
Finance cost 976 987 
Gain on fair value of financial guarantee contracts (20) (14) 
Allowance for doubtful advances (40) (17) 

Allowance for bad and doubtful debts (Including Irrecoverable amount written off) 378 29 

Bad debts and other Irrecoverable advance written off - (8) 
Unrealised foreIgn exchange fluctuation loss/ (gain) (67) (78) 

Depreciation, Amortisation and Impairment 2,966 2,448 

Operating Profit before working capital changes 24,337 22,350 

Changes in operating assets and liabilities 

(Increase) I Decrease In inventories 23,028 15,908 
(Increase) I Decrease In trade and other receivables 2,208 2.385 
(Increase) I Decrease in other financial assets (4.366) 370 
(Increase) I Decrease in other non-current financial assets (144) (12) 
(Increase) I Decrease In other non-current assets 171 (86) 
(Increase) I Decrease In other current assets (719) (1.331) 
Increase I (Decrease) in trade and other oavables 149 (1.046) 
Increase I (Decrease) In provisions 3,537 2,283 
Increase I (Decrease) in current liabilities 5!3 (238) 
Increase I (Decrease) in non current liabilities (2,078) 1.063 
Increase I (Decrease) in other non-current liabilities 289 -
Cash Generated from Operations 46,925 41,646 

Less: Income taxes paid (3,536) (3,218) 

Net cashflows generated from Operating Activities (Al 43,389 38,428 

Cash flow from Investinq Activities 
Purchase of property, plant and equipment, investment property, Intangible assets (including (6,292) (5,383) 
intangible assets under development) and change in capital work-in-progress &. capital 
advances 

Proceeds from disposal of property, plant and equipment 66 4,078 

Loans / advances given to subsidiary companies - (398) 
Loans I advances received back. from subsidiary comoanles - 1.940 
Loans I advances qiven to other oarties (5,005) 
Loans I advances received back from other partles 444 4 



Proceeds due to reduction in capital contribution in subsidiary entity (llP) 
Pavments for capital contribution to subsidiary entity (lLP) 
Payments for purchase of investments 

Proceeds from sale of Investments 
Payment for Investment in subsldiary companies (net of expenses for Increase in authorised 
share capital of subsidiary) 

Dividend receIved 
Interest received 

less: Income taxes paid on Interest income &. Other Investments 

Net cashflows used in Investing Activities (8) 

Cash flow from Financing Activities 

Payment aQainst buyback of shares (face value and oremium IndudinCl bw-back tax) 
Buy back expense 
Proceeds from borrowlnQS 
Repayment of borrowings 
Proceeds from Issue of commercial paper 
Repayment of commerclel peper 
Payments of lease liabilities [Including Interest of INR 205 Lakhs (Previous Year: INR 47 
Lakhs)l 
Finance Cost 

Dividend Paid 
Net cashflows used in Financing Activities (C) 

Net Increase f(Oecrease) in Cash and Cash Equivalents (A + 8 + C) 

cash and cash equivalent as at the commencement of the year 

cash and cash ~~~ivalent ::)at It~~ end ~~ t~~~riod 
Npt Tn rpa<p, Op,crp,as I in ash ani I Eouivalents 

Reconciliation of cash and cash equivalent 
cash &. cash EQuivalent 
cash credit considered as cash and cash eoulvalents and book overdraft 
Ca,h and ca,h eaulvalent fa, Ca,h Flaw Statement 

Place: Mumbal 
Date: 7th November 2024 

21.900 
(1.196) 

(1,21,400) (63,248) 

1.21.613 63.284 
- (3,600) 

8 -
151 112 

10,289 (3,211) 
(21) (30) 

10, 268 (3,241) 

(12.283) 
(8]) 

13.087 41.545 
(33,573) (59,945) 

- 5,000 
- (10,000) 

(749) (603) 

(743) (966) 
(5,839) (5,916) 

(40,187) (30,885) 

13,470 4,302 

1,081 1,371 

14,551 
4
5
,6:i 13.470 

14,551 5.749 
- (76) 

14551 5673 

For &. On behalf of the Board of Directors 
of Navneet Education limited 

Gnanesh O. Gala 
Managing Director 

DIN: 00093008 



To 
The Board of Directors 
Navneet Education Limited 

N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Limited Review Report on statement of consolidated unaudited financial results for the quarter 
and half year ended 30th September 2024 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

We have reviewed the accompanying Statement of consol idated unaudited financial results of Navneet 
Education Limited (' the Parent') and its subsidiaries (the Parent and its subsid iaries together referred 
to as 'the Group') and its associate for the quarter and half year ended 30th September 2024 ('the 
Statement') , attached herewith, being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended from time to time. 

Management's Responsibility for the Statement 

The Statement is the responsibil ity of the Parent's Management ,'Inri h8s hp.p.n 8rrroVp.O hy thp. Prlrp.nt's 
Board of Directors. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (' Ind 
AS 34'), prescribed under Section 133 of tile Companies Act, 2013, and ollier" 8(;(;UUflliflY fJfiflcifJles 
generally accepted in India. 

Auditor's responsibility 

Our responsibil ity is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inqu iries , primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, L01 b , as amended, to 
the extent oppl icoblc. 

Th ese conso I ate unau Ite Inancla resu ts Inc u e resu ts 0 teo oWing entities : d' d f . I . I d f h f II 
Name of the entity Relationship 
Navneet Futuretech Limited (Formerly known as 'Esense Learning Subsidiary company 
Limited ') 
Indiannica Learnin~ Private Limited Subsidiary company 
Navneet (HK) Limited Subsidiary company 
Navneet Tech Ventures Private Limited Subsidiary company 
Navneet Learn ing LLP Subsid iary entity 
K12 Techno Services Private Limited (upto 4th MaY,2024) Associate Company 
Carven iche Technologies Private Limited Associate Company 

(Refer note 3 of consolidated financial results ) 

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909 
Regd. Off.; B 21-25 , Paragon Centre , Pandurang Budhkar Marg, Worli, Mumbai 400 013 

Tel. : + 91-22-4073 3000 • Fax: +91-22-4073 3090 • E-mail : info@nashah.com 
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CIN : L22200MH I981PLC034055 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 

(INR in Lakhs. except Earnings Per Share) 

Particulal'$ QUiilrter e nded 5111 mo nth ended Year ended 
30.09,2024 30.09,2023 30 .06,20 24 30.09,20 24 3 0.0 9.20 23 31.0 3.20 24 

( Unaudited) ( Unaudited )· ( Una udited) (Unaud ited ) (Unaudited )· (Audited) 

Income 
Revenue from operations 27,179 26,578 79,781 1,06,960 1,05,723 1,75,127 
Other Income Refer note 7 below 107 .. m 8J0 1884 574 13 .. 1 
Totil l Income I + II 28253 26800 80591 108844 106U7 176468 

EXpeMes 
Cost of matctlals consumed 11,575 16,695 2",528 39,103 "0,"80 82,042 
Purchases of stock·ln·trade 30g 409 397 706 3.088 6,386 
OIanges In Inventories of finished QOOCIs, work-In·progress and 

(1,816) (3.963) 15,542 13,696 11,812 (602) 
stock-in-trade 
Manufact\Jrlng expenses 2,103 2,067 3,D29 5,132 ",854 10,25] 
Employee benefit expenses 6,701 6,429 7,097 13,798 12,722 25,781 
Finance costs 386 3B7 672 1,058 1, 138 1.996 
Depreciation and amortisation 1,5 .... 1,"60 1.504 ],048 2,757 6,543 
Sales and Marlteting expenses 2,348 2,521 4,044 6,392 6,"53 10,860 
other expenses 27)1 28SO "57 5891 5826 1089'1 
Total Ex n ... 28854 28855 59970 88824 89160 154153 

:~r~~(~I~S! :;;ore share of profit 1(loss) of assodates (601) (2,055) 20,621 20,020 17,137 22,315 

Share of prorltl (Loss) of associates (Refer note 3 below) (5) ... 7 (3) (8) 1,126 (73) 

Profit /(loss) before exceptional items and tax for the 
(606) (1,648) 20,618 20,012 18,263 22, 242 period 1 year (V + VI) 

exceptional items net (Refer note .. below) 6,816 66,052 66,052 6,816 6,816 

Profit/{loss) before tilx for the period 1 year (VII + VIII) (606 5, 168 86,670 86,064 25,079 29,058 
Tax Expense: 
(a) Current tax (Refer r1Ote " below) (197) 3J6 7,556 7,359 3,096 3,7SO 
(b) Deferred tax: (Refer note .. below) 77 1,035 4,548 ",625 289 114 
(c) (Excess) I Short 0fQYIsI0n of the earlier oeriod I year 

(120) 1,]71 12,104 11,981 J,3B5 3 .... 

Profit 1 loss) for the period I year (IX· X) (486 3797 74566 74080 21694 25, 174 
I other comprehensIve I ncome : 

Items that wiN not be reclasslrled to profit or loss In subsequent 
period I year 

(IrlCludlng Group's proportionate share of an associate) 
I) Re-measurement of the net defined benerlt plan &. others (303) J02 (SO) (]53) 206 (110) 
less: Income tax relating to the above 75 (26) IS 90 (52) J9 
iI) Equity Instruments through Othet Comprehensive Income (5, .. 25) 
less: Income tax relating to the above 499 

Items that will be reclassified to profit or loss In subsequent 
period 1 year 

cash flow hedge (J9) (ISO) 16 (13) (32) J5 
Less: Income tax relating to the abOve 9 J8 (') 3 8 (9) 

I ~::: I.Omprenens ve lncome Tor me pe 100 I year, ne (258) (36) (15) (273) 130 (4,971) 

Total Comprehensive Income for the period 1 year (XI + 
XII) [Total of Profit I(Loss) and Other comprehensive (744) 3,761 74,551 73,807 21,824 20,203 
income for the period 1 year] 

Prorlt attributable to 
Owners of the parents ( .. 81) 3.796 70.168 69,688 21,691 25,157 
Non-controlling Interest (5 I 4398 '1393 3 J7 

.8. 3797 74566 74080 21694 25174 
other comprehensive income attributable to 

Owners of the parents (258) (36) (15) (273) 110 (" ,971) 
Noo<ontTolling Interest 

258 3. 15 273 130 4971 

Paid-up Equity Share capitai (Face Value JNR 2/- per share) 4,"24 '1,52" ",52'1 ..... 2'1 ",52" 4,52" 

Other Equity 1,2",816 

Earnings 1 loss per Share (of JNR 2/- per share) 
(not annuallsed) 
(a) Basic earnings per share (0.22) 1.68 31.02 32.SO 9.59 11.12 

(b) Diluted eamings per share (0.22) 1.68 31.02 32.50 9.59 11.12 

• Refer note 3 of statement of standalone unaudited finandals results for the quarter and half year ended 30th September 202'1. 
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CIN : l222ooMH1984PlC034055 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2024 

The results were reviewed by the audit committee and taken on realfd by the Board of Directors at its meeting held on 7th November, 2024. The StatUWfY auditor have carried out 
a limited review of the consolidated financial results for the quarter and half year ended 30th September, 2024. The above financial results have been prepared In accordance with 
the guidelines Issued by the Securities and Exchange brd of India rSE8I'), and the Indian Accounting Standards (Ind AS) presalbed under SectIon 133 of the Companies Act. 
2013. 

In view of seasonal nature of business, above quarterly and half yearly flnanclal results are not representative of the operations of the whole year. 

FInancial results for the l\alf year ended 30th September, 2024 of the associate companies 'K12 Techno ServIces Private Umlted' ('KI2') uptO the date of sale of part of the stake 
(refer note 4 below) and 'Citrvenlche Techoologles Ptlvate Umlted' ('carveniche') and one foreign subsidiary 'Navneet (HK) Umlted' have been considered based on the unaudited 
financial results certlfled by their respective management. 
The group has during the quarter ended 30th June, 2024, divested part of its holding In Its associate K12 Techoo SeMces Private Umlted (referred to as K12) fOI" a consideration of 
INR 22,518 !.akhs. Pursuant to the transaction, KI2 ceased to be an associate of the group. Further, the said tranQCtlon I dlve$tment has resulted Into the following: 

• Ex:ceptional gain on disposal of part of the holding of INR 18,908 !.akhs. 
• The said Investment In erstwhile associate 1$ now recognised as a final"lClal asset by the group 
·As per Ind AS 28 the difference between the carrying value and the fair value of the retaln«llnterest of INR 47,144 !.akhs l\as been recognised as an ex:ceptIonal gain In the Profit 
&. Loss Account of the group. 
· The rurrent tax: and the deferred tax: liability on the above aggregating to INR 6,576 !.akhs has been Included In serial numbel" X under sub-heading current tax and deferred tax -. 
Exceptional items for the year ended 31st March, 2024 represents: 
lI) INR 3,793 !.akhs for profit on dilution of the Group's share In an associate company (deemed disposal) wherein, K12 Issued additional oonvertlble seruritles to new Investors, 
leading to a dilution of group's share from 22.14% to 20.25% on a fully diluted basis. The gain on deemed disposal of INR 3,793 Lakhs has been accounted with the requirements 
of Ind AS 28. The deferred tax liability of INR 868 !.akhs on this gain has been oonsldered under serial number X 'Tax Expenses' under the sub-heading deferred tax. 

Exceptional items for the half year ended 30th September, 2023 represents: 
I)INR 3,023 !.akhs towards profit on sale of property. 

Details related to Investments are given below: 

I) 'Navneet Futuretech Urrited' ('NFL') (fonnerty known as 'Esense learning l.imJted'), a wholly owned subsidiary of the Holding Company, had Invested INR 7,500 Lakhs by the way 
of equity shares In SFA SportIng ServIces Private Umlted', during the quarter and year ended March 2024, based on valuatlon report, talr value loss of INR 5,006 Lakhs has been 
accounted through OCI and the carrying value of the said Investment Is INR 6,n6lakhs. The deferred tax asset on the talr value loss has not been aa:ounted considering lack of 
reasonable certainty as regards utilization of the said deferred tax: asset. 

II) Further, NFL had Invested In 'Elation Edtech Private Umited' for a total consIder.Ition of INR 525!.akhs, based on talr valuation report obtained as on 31st March, 2024, fair value 
loss of INR 419 Lakhs has been accounted through oa during the quarter and year ended 31st March, 2024 and the carrying value of the said Investment. Is INR 106 !.akhs. The 
deferred tax: asset on the talr value loss has not been accounted considering lack of reasonable certainty as regards utilization of the said deferred tax asset. 

The Soard of Directors of Holding Company at Its meeting held on 1st August, 2024 had approved the buy back up to SO,OO,OOO (Fifty !.akhs) fully paid up Equity Shares of face 
value of INR 2 (Rupees Two only) each of the Company representing up to 2.21% of the total number of outstanding Equity Shares of the Company at a price of INR 200 (Rupees 
Two Hundred Only) per Equity Share (Including premium of INR 198 per equity share) payable In cash for an aggregate amount of up to INR 10,000 Lakhs (Rupees Ten Thousand 
!.akhs Only) on proportionate basis through the tender offer as prescribed under the SE81 (Buy back of Securities) Regulations, 20 18, as amended. 

During the Quarter ended 30th September,20H, the Holding Company concluded buyback of 50,00,000 (FIfty lakhs) fully paid up Equity Shares of face value of INR 2 (Rupees 
Two only) each of the Company representing 2.21% of the total number of outstandIng Equity Shares of the Company at a price of INR 200 pet share. These equity shares are also 
6tlngulshed on 7th September,2024 as per Regulation 21 read with Regulation 11 of Securities and Exchange brd of India (Buyback: of Securities) Reoulatlons, 2018, as 
amended. ConsequetlUy, the paid up Equity Share capftalls reduced to INR 4,424 lakhs. The buybitck tax: amounting to INR 2,283 Lakhs has been accounted and paid fOI" the 
Quarter ended 30th September 2024 on the shares so bought back. In accordance with SectIon 69 of the Companies Act 2013, during the half year ended 30th September, 2024, 
the Company has created 'capita! Redemptlon Reserve' of INR 100 !.akhs representing the nominal value of shares so bought badr. as an appropriation from general reserves. 
Further, for the purpose of calculation of weighted average number of shares which Is to be considered tor calculating quarterly and l\alf yearly Earnings Per Share, the Company 
has reduced equity shares which are bought back. 

for half year ended 30th September, 2024, other Income: Includes mark to market gain of INR 1,280 !.akhs pertaining to fair value gain on one of the Investment made and mark to 
market gain on Investments made In mutual funds by the Company. 

Since there are 110 listed debt securities as at the beginning of the quarter as well as 110 such debt was availed during the quarter, dlscloslJre as presalbed by regulation 52 are 1'\01. 

applicable. 

The Soard of DirectoR of the Hokling Company has declared Interim dividend of Rs.1.50 (75%) per share for the finandal year 2024-25. 

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

With effect from quarter ended 30th September, 2023, the management of the group has reassessed Its business model and accornlngly Edtech buSiness which was previously 
shown as a separate segment has now been merged Into publishing content segment. The change Is consistent with the strategic growth agenda which Is aimed to ensure 
seamless blend of traditional print and progressive dlgital platforms. As a resuit of thIs change the revised operating segments are as under: 

·Publlshing Content 
.Statlonery Products 
·Others (windmill, other strategic Investments, etc.) 

Consequently, the Group has restated the corresponding items of segment Information for previous periods I year to make them comparable with those of rurrent period. 

UnallOcable corporate assets less unallocable COfIXlI"ate liabilities mainly represent Investment of surplus funds, other adval"lCe5, cash &. bank balances, corporate tax:es and general 
corporate OOrrowlngs. 
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STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 

I 

~ ~ ~ =-(UnaUdited) (Unaudited) 

{Sales and ooeratinQ Income) : 
• . Publishing Content 

~ 
7,321 12,036 ::m 50,613 73,188 

b. Stationery Products 19,: 37,~.!: ~':~~ 1,0I,~:; 
c. Others ( ..... Indmill etc.) 

Total Segment Revenue 26,647 79,898 1,07,158 I,OS,894 1,75,'58 

1 "'" Inw Sea"""t ,...,,'" 81 " 117 198 171 331 
to.,."". 27,179 26,578 79,781 1,06,960 1,05,723 1,75,127 

I Segme~t ,ResUlts: 

( :::~I (::~~I 
15,63B 13,722 13,166 15,825 a. Publishing Content 

b. Statlonefy Produas 6,~~~ ~ 7,~~ 11 ,~~~ 
c. Others ( ..... Indmlll etc.) 

Total Segment R6U1t ,2031 '8&1'1 ",m la,J" IT,no 

less : I. FInance Cost 257 2J9 58t 838 88' ,,'t+. 
H. Other unallocable expenditure 1;~~1 1 '~~1 1;~~1 ,~ :~:, 2;1~~1 4;~~~1 WI. I 

I Total~,.fi~ /_(Lo"1 "'0", tax, Lon: of an assodat~ a~d-, 
In Profit I (601) (2,055) 20,621 20,020 17,137 22,315 

. Seomoot ....... U.bl((t<9 eo' C .. ltal Emol". , (/NR In uk.,) 
Qu."', .n ... Six mon'" .nde' 

.. on .. on "on "on "on "on 
30.09.2024 30.09.2023 30 .06.20 24 31.0 3.20 24 

(Unaudited) (Unaudited)· (Unaudited) (Audited) 

Segment AsH15 

a. Publishing Content ~::~~: ~:~; ;' ;~ l::~~: ~1:m ~!:~: b. Stationery Products 

~'. ~~~ ( ..... Indmlll etc.) ;fm H:~ ;: :j: ;::m ~li ~;:~l 
Segment UabiliUes 

a. Publishing COntent 14,700 17,439 16,389 11,700 17,139 16, 133 
b. statlonefy Products 7,7g.q 5,203 8,619 7,7g.q 5,203 7,781 
c. Others ( ..... Indmlll etc.) l~:~~ • !~:~;~ l~:~~ • 21..6; d. I 

~ ~ I I 

Capital Employed 
a. Publishing Content 43,820 41,228 61,367 43,820 41,228 46,002 

b' ;~;:I~ 48,414 47,917 53,338 48,414 47,917 67, 1g.q 

~~ ."I~ III etc.) ~i J;:;: ~ ~::: J;:;: ( ~:::~l 
I 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 
30TH SEPTEMBER, 2024 

Property, plant and equipment 
Right of use assets 

I work-in-progress 

Other intangible assets 
Intlng;jbie assets under development 
Investments accounted for using the equity method 
Financial assets 

(i) Investments 
(II) Loans 
(ill) Other financial assets 

Assets for non-current Tax 
non-current assets 

Inventories 
Ananclal assets 

(i) Investments 
(Ii) Trade receivables 
(Ill) cash and cash equlvaients 
(iv) Other bank balances 
(v) Loans 
(vl) Other financial assets 

(c) Other current assets 

IIi Interest 

liabilities 
Financial Uabilities 

(I) lease liabilities 
Provisions 
Deferred tax liabilities (net) 

Ii 

Ananclal liabilities 
(I) Borrowings 
(il) Lease liabilities 
(iii) Trade payables 

- Amount due to micro and small enterprises 
- Amount due to others 

(Iv) Other financial liabilities 
Other current lIabilltles 

2024 
(Unaudited) 

19,'133 
4,305 
2,267 
2,394 
2,490 

402 
1,565 

72,002 
1,972 

538 
4,455 

41,244 

5,000 
30,979 
16,966 

372 
5,294 

295 
6,827 

3,834 

1,483 
3 

8,011 

3,076 
2,990 

522 
5,266 
3,495 
1,352 
8,501 
3,412 

(Audited) 

18,683 
1,192 

164 
2,394 
2,721 

476 
20,645 

7,838 
1,901 

467 
4,415 

63,876 

36,733 
2,133 

338 
334 

1,038 
6,189 

37 

905 
120 

3,389 

24,511 
335 

1,113 
4,122 
2,662 
1,796 
5,649 

305 
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ST ... TEMENT Of CONSOUO"'TED UN ... UOITEO fIN ... NCIAL RESULTS fOR THE QU ... RTER ANO HALf YEAR ENDED 
lOTH SEPTEMBER, 2024 

" ST"'TE"'ENT Of CONSOUO ... TED CASH fLOWS 
~NR"W"')I 

'artk:ua.1'$ Six Month' II!nded 

l«h Stiptllmber lOth Stipblmber 

",. "" 
.... Cash Flow from OoenltlnCl .t.ctfvltlu 
Net pn:ltit before till, Including exceptional items a6,064 25,079 
Ad}ustments fOf: 

Inll!!r'l!!St 100lIllI!! (129) C'" 
""""""~ (8) 

(Proftt) 1lD5.5 on disposal of property, plant and equipment (net) (including (3,030) 
I!!lCCI!!ptIorIIIlI!!m of INR Nil, P.Y.: INR 3,023 Ukhs) 

Income from turTIen! Investments carried at FVTPL:-

(Gain) I Loss on fair Villuatlon of Investme'lts (1,281) .. 
Share of (Dft{It)/ Loss of an assoo.tI!! • (1.126) 
(Galnl/lD5.5 on deemed disOOSal 111 share d iln associate /3.793) 
eGaln)! Loss on dlsoosalln share of an associate (66.052) 
Bad-debts written off '" " Finance costs 1.058 1.138 
ProviSions fOf doubtful a4Vi1nces C'" 
Alkmance fOf bad and doubtful debts and ae:l1t losses " " Urlll:allSed foreign I!!lCdIange nlJCtuation Loss I (Gain) (net) (On 08) 
Depreclatlon, amortilatlon expenses and lm~lrment J,,", 2,757 

Operating Profit before wonting caplul changu 22.9B9 20,963 

Changu In openltlng assets and lIabllltle5: 

(Increase) I Decrease In lnvetltoril!!s 22,632 15,781 
(Increase) I Decrease In trade and other rec~abk!s S,422 5,630 
(Increase) I Decrease In other flnanclal U5e15 (4,731) '64 
(Inause) I Decruse 11\ other roon-<ufTl!!nt financial aS5l!!tS (14'1) (7) 
(Increase) I Decrease In other non-oment as~ '" C'" 
(Incruse) I Decrl9se In other turrent ilS5I!!ts (597) (1,487) 

Increase I (Decrl9se) In trade and other payables SS2 (1 ,688) 

Increase I (Decrease) In pro.'Isions 2,735 1,"" 
Increase I (Decrease) In other non current lI,bibtJl!!S ". 51 
Increase I (DI!!oease) III flnandil! liabilities 530 (165) 
Increase I (Decrease) In current liabilities ('101) (636) 

C.,h G.ne,..ted from Operatlons 49 ...... 40,659 

Less: Income taxes ~Id (3,545) (3,211) 
Net c:ashflowl generated from Operating ... ctlvltles ( ... ) 45,B99 l7,448 

8 . C .. h flow from lnvestJnlil ActIvities 
PurcNse rI property, plant and equipment, Investrnl!!r\! property, Intangible (6,316) (5,506) 
as5I!!U (Including Intalllilible as5l!!ts under development),nd chafl9l!! in capital 
work-ln'pi'OIiIreSS & capital ildvances 

ProcI!!e:Is frnm dlspogt rI property, plant,nd equipment .. 4,078 

t.o.nJildvances IilNen (5,005) 
LoanJldvances received back .... , 
Payment fOf purchase rllnVl!!5trnen! (1,21,400) (U,248) 
ProcI!!e:Is from sale rllrivestment 1,21,613 U,284 
PI'oceds fOf diVl!!stml!!t'lt 111 all assodltl!! (tivough SUbsldliry entity) (~d 22,025 

""""'" "'"""" • 
Interest retelved '" .. 

11,S64 (1, 294) 
Less! Income tilJ(es paid on Interest tnc:ome &. Other Investrnl!!f\ts (748) (39) 

Net cashflowl u.sed In from Inve5tlnlil ... ctJvltles ( 8 ) 10,816 (1,3ll) 
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STATr:MENT OF CONSOUDATED UNAUDffiD FINANCIAL RESULTS FOR THE QUARTER AND HAlf YEAR ENDED 
10TH SEPTEM8ER., 2024 

12 STATEMENT Of CONSOUDATED CASH fLOWS 

P.rtlcuL.,.. 

C. ClSh now from Fln.nclng Actlvltlet 

Payment against buyback 0I5hares (f~ value and premium Including buy-bade 
~.) 

Buy back ex~§fl (Net of tax) 

Proceeds from short term borrowings 

~yt'I'et"Il 01 short term bcfrowlngs 

Proceeds from Issue of commerdill paper 
~yment 01 commetdal paper 

TranSKbOn with non controlUng Interest 

Payt'l'et"lts oIw§fl liabilities 
[Including In~est oIlNR 227 Lakhs (P.Y. INR 71 Lakhs)1 

Interest paid 

DIVIdend Paid 

Net elShnows uHd in F1n~nelng Actlvltles (e) 

Net Iner ... ,. J (Decre"e) In ca.sh .nd Osh Equlnlenu (A ... 8 ... C) 

Cnh and ~sh equiYJlent as at the commt:neerneflt r:I the 'f'9r 

Cnll "nd ~sh eq~1ent H "t the end 01 the pertod 

Ne t Inereue I (Decre"e) u mentioned "bov. 

Reconclll"tlon of ClSh .nd aI,h equlv,lent u.t period end 

Cnh and cash eqUMlIent 

Bilnkoverd",f\s 

Cash Credit facility 

C"h .nd c.iI$h equivalent for C' $h Flow Sbltement 

~NR ~ """! I 
Six Month. leNSM 

30th september 30th 5epqmber 
2024 lOU 

(12,283) 

{en 
13,087 <11,545 

(l3,S26) (59,9<15) 
5,000 

(10.000) 

{"~ 
(&II) {68n 

(802) (1,092) 

(5,839) (5,916) 

(40,886) (3 1,095) 

15,829 5020 

(1,926) (1,799) 

13,90) 3,221 

15,829 5,020 

16,966 ',J96 
(l,06l) 

(l,l15) 
13,90] ] , 221 

For &. on behalf 01 the Board of DIrectors 
01 Navneet Education Limited 

~o~ 7 Plate: Mumbal 
Date. : 7th NoYember 2024 

Gn.nuh D. Gal' 
Managing Director 

DIN: 00093008 



N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Conclusion 

Based on our review conducted and procedures performed as stated in above auditor's responsibility 
paragraph and based on the consideration of the review reports of the subsidiaries reviewed by us and 
management certified accounts furnished to us, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regu!ation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 
2015, as amended, includ ing the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Other Matters 

The consolidated unaudited financial results include the financial results of one subsidiary entity which 
has been subjected to limited review by their statutory auditor, whose financial results reflects total 
assets of Rs.63 , 1 01 Lakhs as at 30th September 2024, total income including exceptional income of Rs. 
Nil and Rs. 73,758 Lakhs, Group's share of total net profit! (loss) after tax (including other 
comprehensive income) of Rs (0 .15) Lakhs and Rs.62,770 Lakhs for the quarter ended 30th September 
2024 and for the period from 15t April 2024 to 30th September 2024 respectively and cash inflows (net) 
of Rs.2.51 Lakhs for the half year ended 30th September 2024 as considered in the consolidated 
unaudited financial results. Our conclusion on the Statement, in so far as it relates to the amounts 
included in respect of this subsidiary entity , is based solely on the information and explanations given 
to us by the Management and their statutory auditor. 

The consolidated unaudited financial results include the financial results of one foreign subsidiary which 
has not been subjected to limited review by their statutory auditor, whose financial results reflects total 
assets of Rs.1 ,236 Lakhs as at 30th September 2024, total revenue Rs.364 Lakhs and Rs.855 Lakhs, 
Group's share of total net profit! (loss) after tax (includ ing other comprehensive income) of Rs.(6) Lakhs 
and Rs.(12) Lakhs for the quarter ended 30th September 2024 and for the period from 15t April 2024 to 
30th Septembei" 2024 respectively and cash outflows (net) of Rs.(192) Lakhs for the half year ended 
30th September 20~4 as considered in the consolidated unaudited financial results. 

Further, the Statement also includes the unaudited financial results of two associates (also refer note 3 
and 4 of consolidated unaudited financial results for the quarter ended 30th September 2024) , whose 
financial statements reflect Group's share of net loss after tax of Rs.5 Lakhs and Rs.8 Lakhs for the 
quarter ended 30th September 2024 and for the period from 15t April 2024 to 30th September 2024 
respectively. 

Our conclusion on the Statement, in so far as it relates to the amounts included in respect of these 
subsidiary and associates, is based solely on the information and explanations given to us by the 
Management. 

According to the information and explanations given to us by the Management, above financials results 
are not material to the group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For N. A. Shah Associates LLP 
Chartered Accountants 

CJ
ir 's registration number: 116560W/W100149 

. I.J tUc/1 sl-lAH ASSOCIAT;o-, po, ~S ( 
. ~ ~ 

Milan Mody 
Partner 

Place: Mumbai 
Date: 7th November 2024 


	Navneet STandalone LR Report.pdf
	standalone financials.pdf
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5


	Navneet Conso LR report.pdf
	consolidated financials.pdf
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6



