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‘Equity talks separate
fromgovt's stake sale’

CORPORATE
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MUMBAI
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The govt had reportedly approached sovereign wealth funds for stake sale

Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

odafone Idea’s discussions

with the government to take

additional equity in the telco as

part of the reforms package

were independent of the Cen-
tre’sdecision tosellits holding, according
tothe chiefexecutive officer of the telecom
operator.

The government as a public shareholder
is free to make decisions about its invest-
ments, chief executive officer Akshaya
Moondra said in response to a query after
India’s No. 3 carrier announced results for
the first quarter of FY25. “The only thing T
would add to that is that whether the gov-
ernment continues with their sharehold-
ing or divests gradually or whatever they
may decide to do is independent of what
theirpolicyis.”

The Financial Expressreported last week
that the government had approached sov-
ereign wealth funds—Abu Dhabi Invest-
ment Authority, Qatar Investment Author-
ity, and Singapore’s Temasek—to see if
they were interested in buying its 23.8%
stake.

The conversion of debt to equity was a
way to support the balance
sheet of the company and the
policy of the government
“remains the same”, Moondra
said. “What they do with their
public shareholding, which it
is, thatis their decision.”

The reforms package was

Vodafone Idea chief executive officer Akshaya Moondra.

crore for the quarter ended June 2024,
from37,674crore the year before. Revenue
shrunk to 10,508 crore from 10,606
crore, even as it recorded 12 consecutive
quarters of 4G subscriber additions taking
its4G base to 126.7 million.

Average revenue per user, a key metric

VODAFONE Idea’s
obligations to the
government stand at
%2.09 trillion amid
equity discussions

;""E carrier's g THE average iffsby10-21%across the board,
osses narrowe revenue per user : -

t0 36,434 cr for improved 4.2% which Moondrasaid wasastep
the quarter ended year-on-year to ¥146 'towards better return on
June 2024 for the No. 3 carrier investment and to improve

expand its networks. The unprofitable
telco raised 324,500 crore over last few
months through India’s largest FPO, giving
equity worth 32,460 crore toitsequipment
vendors Nokia and Ericsson in lieu of pend-
ing dues, and issuing preferential equity
shares worth 32,080 crore its promoter
group.

The carrier, along with
rivals Airtel and Jio, raised tar-

cash generation tosupport the

announced primarily to have
three healthy private operators, he said.
Vodafone Idea’s obligations to the gov-
ernment stand atX2.09 trillion, including
adeferred spectrum payment of X1.39 tril-
lion and an adjusted gross revenue liability
0f370,320 crore.
The carrier’slosses narrowed to X6,4:34:

of profitability, improved 4.2% year-on-
year to X146 for the No. 3 carrier with 210
million subscribers, butit remained flat on
asequential basis.

The Aditya Birla Group-promoted car-
rier said that it was in talks with lenders to
secure debt funding of 335,000 crore to

large investment require-
ments.

Moondrasaid thatimmediately after the
hikes, portouts to BSNL increased. “The
reason forthatis, of course, that they have
not increased their tariffs, so there is a fair
amount of arbitrage. However, we are
watching the space,” he said.
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No. Particulars

1. Total income from operations (net)

items)

items)

accounting year
8  Eamings per share (of Rs. 2 each) (not annualised)
a) Basic(Rs.)
b) Diluted (Rs.)
Note:

Date: August 13, 2024
Place: Gurugram

2. Net Profit/(loss) for the period (before Tax, Exceptional and/or Extraordinary items)
3. Net Profit/(loss) for the period before tax (after Exceptional and/or Extraordinary

4. Net Profit/(loss) for the period after tax (after Exceptional and/or Extraordinary

5. Total comprehensive income for the period (Comprising Profit/(Loss) for the period
(after tax) and Other Comprehensive Income (after tax))

6.  Paid-up equity share capital (Face Value Rs. 2 Per Share)
7. Reserves excluding revaluation reserve as per balance sheet of previous

Max Financial Services Limited

Standard Chartered Capital Limited

(Formerly known as Standard Chartered Investments and Loans (India) Limited)

CIN: U65990MH2003PLC 142829
Registered Office: Crescenzo, 6th Floor,

G Block, C-38/39, Bandra Kurla Complex, Bandra (East),

Mumbai - 400 051, Maharashtra, India.
Website: www.sccapital.in
Email: SCCapital.customercare@sc.com

Toll Free No.: (91-22) 18002090505, Fax: 022-61157825

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
[Regulation 52(8), read with regulation 52(4) of the Listing Regulations]

o

@ sltandard

chartered

(INR Lacs)
Sr. Quarter Ended Year Ended
No. Particulars June 30, June 30, March 31,
2024 2023 2024
(Unaudited) | (Unaudited) | (Audited)
1 | Total Income from Operations 23,312 14,866 72,126
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or Extraordinary ltems®) 6,505 3,832 21,000
3 | Net Profit / (Loss) for the period before Tax
(after Exceptional and/or Extraordinary ltems”) 6,505 3,832 21,000
4 | Net Profit / (Loss) for the period after Tax
(after Exceptional and/or Extraordinary ltems”) 4,779 2,853 15,535
5 | Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after Tax)
and Other Comprehensive Income (after tax)] 4,794 2,853 15,513
6 | Paid-up Equity Share Capital 52,741 45,439 52,741
7 | Reserves (Excluding Revaluation Reserves) 92,031 74,572 87,236
8 | Securities Premium Account 25,558 - 25,558
9 | Net worth 1,70,330 1,20,011 1,65,535
10 | Paid-up Debt Capital / Outstanding Debt 7,28,872 5,563,274 7,03,825
11 | Outstanding Redeemable Preference Shares - - -
12 | Debt Equity Ratio 4.28 4.61 4.25
13 | Earnings per share of face value of Rs 10 each
(for continued and discontinued operations)
(a) Basic (INR) 0.91 0.63 2.95
(b) Diluted (INR) 0.91 0.63 2.95
14 | Capital Redemption Reserve - - -
15 | Debenture Redemption Reserve - - -
16 | Debt Service Coverage Ratio NA NA NA
17 | Interest Service Coverage Ratio NA NA NA

* Exceptional and/or Extra Ordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules /AS Rules,

whicheveris applicable.
Notes:

a) The above is an extract of the detailed format of quarterly/audited annual financial results filed with the Stock
Exchanges under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full
format of the financial results is available on the websites of the Stock Exchange and the listed entity Standard

Chartered Capital Limited (https://www.sccapital.in/policies-and-reports.html)

b)

For the items referred in Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015,
the pertinent disclosures have been made to the Stock Exchange (Bombay Stock Exchange) and can be accessed on

the URL (https://www.sccapital.in/policies-and-reports.html)

c) The above financial results of the Company are reviewed and recommended by the Audit Committee and have been
approved by the Board of Directors of the Company at its meeting held on 12 August 2024.

Place : Mumbai
Date : August 12, 2024

For and on behalf of the Board of Directors of
Standard Chartered Capital Limited
(Formerly known as Standard Chartered Investments and Loans (India) Limited)

Sd/-

Nirmal Kishore
MD & CEO
DIN: 10260505

CIN: L24223PB1988PLC008031

Corporate Office: L20M(21), Max Towers, Plot No. C-001/A/1,

Sector 16B, Noida 201301

Registered Office: Bhai Mohan Singh Nagar, Railmajra,
Tehsil Balachaur, District Nawanshahr, Punjab - 144533

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

3 months | 3 months Year ended 3 months | 3 months Year ended
ended ended 2024 nded ended 31.03.2024
30.06.2024 | 30.06.20 . 06.2024 | 30.06.2023 e
(Unaudited) | (Unaudit (Audite Unaudited) | (Unaudited) | (Audited)
377 5.12 21.72 11,802.03 9,171.46 46,618.31
(2.32) (2.17) (11.56) 181.75 118.00 414.82
(2.32) (2.17) (11.56) 181.75 118.00 414.82
(2.60) (2.37) (11.24) 155.94 101.13 392.58
(2.62) (2.39) (11.34) 155.91 104.13 394.69
69.02 69.02 69.02 68.68 68.71 68.73
- - 6,683.05 3,797.20
(0.08) (0.07) (0.33) 3.69 2.54 9.85
(0.08) (0.07) (0.33) 3.69 2.54 9.85

The above is an extract of the detailed format of financial results for the quarter ended June 30, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015. The full format of the quarter ended Financial Results are available on the Stock Exchange website, www.nseindia.com
and www.bseindia.com and on the Company's website www.maxfinancialservices.com.
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Website: www.maxfinancialservices.com

(Rs. in Crores except per share data)
Consolidated

By Order of the Board

CORPORATE BUZZ

MOU SIGNED BETWEEN ASSAM CM AND DOORDARSHAN

Prasar Bharati in collaboration with
Assam cultural department has pro-
posed to develop a Documentary
series based on the life of Bir Lachit
Borphukan.

In this regard, an MoU was signed
between the Assam government
and Prasar Bharti in Guwahati in
the presence of Assam CM Himanta
Biswa Sarma and DG Doordarshan

Kanchan Prasad.

Addressing the gathering CM Him-
anta Biswa Sarma said that it is very
good news for the people of Assam.
For the first time, a documentary Se-
ries will be made on the life of the
great Ahom warrior Bir Lachit Bor-
phukan. 52 episodes will be made
which will be produced by both As-
sam Government and Prasar Bharti.

Adfactors 254

Mint Media Marketing Initiative

RAJEEVA BECOMES
EXECUTIVE DIRECTOR OF PSB

Rajeeva has assumed
charge as Executive
Director of the Pun-
jab & Sind Bank wef
August 9. Prior to his
elevation as Executive Director of
Punjab & Sind Bank, he was Chief
General Manager of PNB. Rajeeva,
a postgraduate in Arts, is also a
Master of Business Administration
in Banking & Finance and a Certi-
fied Associate of the Indian Institute
of Bankers. He joined the services
of PNB in 1993. In a carrer span-
ning over three decades, Rajeeva
gained expertise in almost all the
key areas of Banking, having served
in Rural and Urban Branches.

Analjit Singh
Chairman
DIN : 00029641

SHRI BAJRANG ALLIANCE LIMITED

Regd. Office: 52
Tel.

CIN: L27103CT1930PLCO05964
1/C, Urla Industrial Complex, Urla, Raipur-493221 (C.G.)
No.0771-4288000, Fax No: +91-T71 4288001,

POWERGRID RECEIVES LOI FOR ACQUIRING “BHADLA-III
POWER TRANSMISSION LIMITED”

Power Grid Corporation of India
Limited (POWERGRID) — a Ma-
haratna CPSU under the Ministry
of Power on August 12, received a
Letter of intent (Lol) for acquiring
a Project Special Purpose Vehicle
(SPV) viz “Bhadla-1ll Power Trans-
mission Limited” for establishing
the transmission system associated
with “Additional Transmission Sys-
tem for Evacuation of Power from
Bhadla-lll PS as Part of Rajasthan
REZ Phase-Ill Scheme (20 GW)”".
POWERGRID emerged as the suc-
cessful bidder for the aforemen-

NWerez i

- Y iAW i
tioned project after competing with
other private sector players and
emerging as a successful bidder
in Tariff Based Competitive Bidding
(TBCB) process.

BHEL SECURES ORDER
FOR 2X800 MW PROJECT

Bharat Heavy Electricals Limited
has won a prestigious order for set-
ting up a 2x800 MW supercritical
thermal power project on an EPC
basis from Damodar Valley Cor-
poration (DVC). The order for the
coal-based project to be set up in
the Koderma district of Jharkhand
has been awarded through Interna-
tional Competitive Bidding (ICB).

Significantly, this is the first 800
MW project of DVC and will be set
up adjacent to the existing 2x500
MW units, which were also installed
by BHEL on an EPC basis.

(Formerly Known as Shri Bajrang A“OYS Limited] Website:www.sbal.co.in, Email: cs.sbal@goelgroup.co.in
Extracts of Unaudited Financial Results for the Quarter/three Month Ended June 30, 2024
Rs. In Lacs
Sl Particulars Standalone Consolidated
No. Quarter ended Year ended Quarter ended Year ended
30.06.2024 | 31.03.2024 | 30.06.2023| 31.03.2024 | 30,06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
Unaudited | Audited |Unaudited | Audited i Audited ted | Audited
1. | Totalincome from Operations 13,116.04| 23,022.65| 15,128.13 | 57,424.41| 13,106.89| 23,022.65 | 15,128.13 | 57 426.41
2. | NetProfit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 4890 | 48514 | 377.76 | 48650 | 3970 | 48452 | 377.56 | 487.15
3. | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extracrdinary items) 4890 | 48514 | 37776 | 486.59 | 3970 | 48452 | 377.56 | 487.15
4. | Net Profit/ {Loss) for the period after tax (after Exceptional and/or Extracrdinary items) 3475 | 37612 | 27080 | 31256 | 2554 | 37566 | 27060 | 31285
5. | Shares of Profit of Associates - . = 670.27 | 1,09363 | 937.13 | 3,773.41
6. | Total Comprehensive Income for the period [comprising Profit/(Loss) for the period (after| p445 | 38261 | 30365 | 39569 | 74552 | 147578 | 124058 | 418030
| ltax} and Other Comprehensive income (after tax)] : 4 z : 5 s e i
7. | Paid-up Equity Share Capital 900.00 | 900,00 | 900.00 | 500.00 | 900.00 | 900.00 | 900.00 | 900.00
8. | Basic and Diluted Eamning per share (of Rs.10/- each) (not annualised) 0.39 418 30 347 773 16.33 1342 4540
Note: 1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in its meeting held on 13.08.2024.
Note: 2 The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended/ three months 30.06.2024 filed with the Stock exchange under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.The full format of the Statement of Unaudited Financial Results for the quarter ended /three months on 30.06.2024 are
available on the Stock Exchange website (www.bseindia.com) and the Company's website www.sbal.co.in. By Order scf the Board
dl-
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ONE INDIA - ONE TICKET’
INITIATIVE BEGINS

The Indian Railway Catering
and Tourism Corporation Limited
(IRCTC) and the National Capi-
tal Region Transport Corporation
(NCRTC) collaborated to enhance
the travel experience for passen-
gers of the Namo Bharat trains
over the Delhi-Ghaziabad—Meerut
RRTS Corridor through the ‘One In-
dia — One Ticket’ initiative.

RRTS projectimplemented by the
NCRTC across the NCR, is a new,
dedicated, high-speed, high-capac-
ity, comfortable commuter service
connecting regional nodes in NCR.

DELHI BOOK FAIR 2024
CONCLUDES SUCCESSFULLY

Book event always remains a
mega attraction for book lovers,

especially students. The five-day

book bonanza, Delhi Book Fair

2024 concluded on a successful

note this year as well. The event

was organised by the India Trade

Promotion Organisation (ITPO) in
association with the Federation of
Indian Publishers (FIP) along with
its allied events, the Stationery Fair
and office automation and Corpo-
rate Gift Fair from August 7 to 11,

2024 at Hall No 12 &12A, Bharat

Madapam, New Delhi.

NBCC signed an MoU with Jhansi Development
Authority to undertake development of land in
Jhansi. It was signed by Alok Yadav, IAS, VC, JDA,
and Pradeep Sharma, Executive Director, NBCC.

NIFTEM-Kundli showcased the rapid pesticide de-
tection system during the 250" Tea Board Meet-
ing, hosted by the Ministry of Commerce and
Industry at Palampur, Kangra, HP, on August 9.
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