S RINDUSTRIES LTD

REGISTERED OFFICE: E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI, MOHALI,
PUNJAB, INDIA 160071
CIN: L29246PB1989PLC009531 EMAIL: srindustries9531@gmail.com

To,

The Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001
Scrip Code: 531648

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

Please be informed that M/s S R Industries Limited (“the Company”) underwent
Corporate Insolvency Resolution Process vide order of Hon’ble National Company
Law Tribunal, Chandigarh Bench (“Hon’ble NCLT”) dated 21.12.2021. Copy of
order dated 21.12.2021 is annexed herewith as Annexure — A. Mr. Rajender Kumar
Jain was appointed as Resolution Professional of the company and he invited
resolution plans for revival of the Company. One M/s Bazel International has
submitted the resolution plan, which was duly approved by the Hon’ble NCLT on
01.07.2024.The copy of Resolution Plan is annexed herewith as Annexure-B and
Copy of Order dated 01.07.2024 is annexed herewith as Annexure-C

However the approved Resolution Plan is under Implementation pursuant to that the
Monitoring Committee in their 3™ meeting held on 18" September, 2024 has
considered and approved the Appointment of Mr. Pankaj Dawar (DIN: 06479649)
and Mr. Manish Kumar Gupta (DIN: 05331936) as an Additional Director on the
Board of the Company with effect from 18" September, 2024.. The copy of
Resolutions are annexed herewith as Annexure -D

The company is seeking extension for conveying AGM on the following grounds

1. Implementation of resolution plan is in progress.

2. appointment of director is in progress

3. handover of accounts and statutory records of the company is pending

4. preparation of balance sheet will be done after receiving accounts of the company.

This is to bring to kind notice that at the time of preparation of DIR-12 for the
appointment of both the directors, we faced DSC validation error and we were finally
able to file the form on 25.09.2024. and this Form is under processing and is not
approved yet simultaneously the company tried to file the Form GNL-1 but the
signing authority drop-down menu did not have option for Resolution Professional
. The error in filing GNL-1 is attached herewith as Annexure- E. Email captioned
Request for extension of AGM by SR Industries Limited - Under CIRP was sent to
ROC Chandigarh on 23.09.2024 and sought the suggestion so that the AGM
extension may be filed. The Copies of the emails are annexed as Annexure -F
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REGISTERED OFFICE: E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI, MOHALI,
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CIN: L29246PB1989PLC009531 EMAIL: srindustries9531@gmail.com

On 24.09.2024 we had also ticket ( ticket number FO 202409241938348) which is
not resolved yet.

For the extension of AGM, our personnel on behalf of the Company also visited
ROC Chandigarh on 26.09.2024 for seeking Extension but he was advised only to
file GNL 1 for which we were already facing issue with the signing authority.

Although the Company today itself the company mailed to ROC Chandigarh and
intimated the circumstances for the purpose of AGM extension.

The company has also filed GNL-2 on 26.09.2024 the copy of form and challan are
annexed with Annexure - G

However Company is regressive in its approach to get the approval on DIR-12 so
that AGM extension can be applied on time and relevant compliances may be
complied with

Considering it as a material information as per the Regulation 30 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, we would like to submit
the same.

You are requested to take note of the same and make necessary changes in your
records.

For and on behalf of
S RINDUSTRIES LTD

PANKAJ  Dsitanysigned by
Date: 2024.09.26

DAWAR 2(?:5e7205 +05'30"

Pankaj Dawar

On behalf of

Successful Resolution applicant
Bazel international Ltd
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THE NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH, CHANDIGARH
(Exercising powers of Adjudicating Authority under
the Insolvency and Bankruptcy Code, 2016)

(through web-based video conferencing platform)

CP (IB) No. 198/Chd/Pb/2021

Under Section 7 of the Insolvency
and Bankruptcy Code, 2016

In the matter of :

UCO Bank
having its registered office at
No. 10, B.T. Maharaj Sarani,
Kolkata-700001
...Petitioner/Financial Creditor

Versus

M/s S.R. Industries Limited.
having its registered office at
E-217, Industrial Area, Phase-8B,
Mohali Punjab-160071
And Village Singha, Tehsil Haroli,
District. UNA (Himachal Pradesh) -177220
...Respondent/Corporate Debtor

Judgement delivered on: 21.12.2021

Coram: HON’BLE MR. HARNAM SINGH THAKUR, MEMBER (JUDICIAL)
HON’BLE MR. SUBRATA KUMAR DASH, MEMBER (TECHNICAL)

Present through Video Conferencing : -

For the petitioner-Financial Creditor : Mr. R.S. Bhatia, Advocate

For the respondent-corporate debtor : 1). Mr. Aalok Jagga, Advocate
2). Mr. A.P.S. Madaan, Advocate
Per: Harnam Singh Thakur, Member (Judicial)

JUDGEMENT

The instant petition is filed under Section 7 of the Insolvency and
Bankruptcy Code, 2016, (for short hereinafter referred to as ‘Code’) read with
Rule 4 of Insolvency and Bankruptcy (Application to Adjudicating Authority)

Rules, 2016 (for short hereinafter referred to as ‘Rules’) by UCO Bank,

CP (IB) No.198/Chd/Pb/2021
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(Petitioner) for initiating Corporate Insolvency Resolution Process (CIRP) in the
case of M/s S.R. Industries Limited (Corporate Debtor). There is an affidavit in
support of the contents of the application which is from pages 28 to 30 of the
application. The application has been filed in Form 1 as prescribed in Rule 4 of

the Rules.

2. M/s S.R. Industries Limited (for short hereinafter referred to as the
(‘corporate debtor’) is a company incorporated under the provisions of
Companies Act, 1956 with authorized share capital of
% 36,50,00,000/- and paid up share capital of ¥34,27,35,000/-. The CIN of the
corporate debtor is L29246PB1989PLC009531 and its registered office is
situated in E-217, Industrial Area, Phase 8B, Mohali Punjab which lies in the State
of Punjab and therefore, the matter falls within the territorial jurisdiction of this
Tribunal. Copy of the master data of the corporate debtor is at page no. 83 & 84
of the application.

3. The Authorized Share Capital of the Corporate Debtor is ¥36,50,00,000/-
and Paid-Up Share Capital of the Company is ¥34,27,35,000/- as per the

Company Master Data attached at Annexure A/4 of the application.

The facts of the case, briefly, as stated in the petition, are that the petitioner i.e.
UCO Bank has sanctioned in the year 2009. The following credit facility were
sanctioned to the corporate debtor vide sanctioned letter dated 05.08.2009

(Annexure A/6 of the petition).

CC Hypothecation Rs. 0.40 crores
EPC Rs. 2.80 crores
FBP Rs. 0.40 crores

CP (IB) No.198/Chd/Pb/2021



Page 3 of 8

Term Loan Rs. 10.74 crores
BG/LC Rs. 0.18 crores
4. It is further submitted that the credit limits were enhanced time to time on

26.09.2021, 09.08.2012, 12.03.2013 and finally on 25.08.2015. The following
limits were sanctioned vide sanction letter dated 25.08.2015 (Annexure A/7 of

the petition).

Cash credit Rs. 7.92 crores
Term Loan Rs. 8.73 crores
NFB Rs 1.00 crores
5. In Part IV of Form 1, the amount claim to be in default is stated to be

%24,33,50,479.33/- with interest upto 31.03.2021. The date of default is stated
to be 30.06.2017.

6. In Part V, the amount of the Corporate Debtor is secured by the
way of hypothecation of stock of raw material goods in process, finish goods and
of plant and machinery. The amount has also been secured by the mortgage of
total land 03-64-43 Hect. situated at Mohal and Mauja Singhan @ Sukalan, Tehsil
Haroli, District Una, HP. The value of hypothecation of stock is Rs. 3.44 crores
as per the audited balance sheet for the financial year 2019-20. The value of
plant and machinery is stated to be Rs. 2.02 crores as per valuation report dated

17.03.2021 and of land and building is valued at Rs. 7.70 crore as per valuation

CP (IB) No.198/Chd/Pb/2021
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report dated 15.03.2021. The ROC certificate with regard to the creation of
charge on the corporate debtor is attached as Annexure A/8 of the petition.
7. In Part-lll of Form 1, the Petitioner has proposed
Mr. R.K. Jain, bearing Registration No. IBBI/IPA-001/IP-P00543/2017-18/10968
as Interim Resolution Professional. The consent of Mr. R.K. Jain (proposed
Interim Resolution Professional) is furnished in Form 2 and the same is placed
at Annexure A/5 of aforesaid application. It has been stated in Form 2 that there
are no disciplinary proceedings pending against him with the Board or Indian
Institute of Insolvency Professional of ICAI. It is further stated that he is acting
as IRP, RP and Liquidator in four other matters.
8. A short reply has been filed by the corporate debtor in which it is
submitted that the company is not in a financial position to pay dues to any of its
creditors as it is facing huge losses. Since the company is unable to pay its
outstanding debts, the present petition can be accepted in the interest of all the
stakeholders.
9. We have heard the learned counsel for the petitioner as well as
corporate debtor and have also perused the records.

10. Section 7(5)(a) of the Code is as follows:-

“5) Where the Adjudicating Authority is satisfied that—

(a) a default has occurred and the application under sub-section
(2) is complete, and there is no disciplinary proceedings
pending against the proposed resolution professional, it may,
by order, admit such application.”
11. In the present case, the occurrence of default is evidenced by the
copy of sanction letter dated 05.08.2009 and 25.08.2015 wherein the credit

facilities were sanctioned to the corporate debtor on certain terms and conditions

as imposed by the petitioner. The account of the corporate debtor was classified

CP (IB) No.198/Chd/Pb/2021
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as NPA on 30.06.2017 and the Petitioner has issued a demand notice dated
24.09.2018 under Section 13(2) of SARFAESI Act, 2002 which is attached as
Annexure A/11 of the petition. The copy of CIBIL and CICS report is attached as
Annexure A/10 of the petition. The Petitioner has also approached Debt
Recovery Tribunal for the recovery of ¥16,68,88,936.38 along with pendente lite
and future interest and the same is pending for adjudication. The copy of the
application filed in DRT-II is attached as Annexure A/9 of the petition.
12. The other issue for consideration is whether present application is
filed within limitation. The Petitioner has classified the account of the corporate
debtor is as NPA on 30.06.2017. However, in view of Judgement given by
Hon’ble Supreme Court in Civil Appeal No. 2734 Of 2020 Laxmi Pat Surana
Versus Union Bank Of India & Anr. It has been held that
“37. Ordinarily, upon declaration of the loan account/debt as NPA
that date can be reckoned as the date of default to enable the
financial creditor to initiate action under Section 7 of the Code.
However, Section 7 comes into play when the corporate debtor
commits  “default”. Section 7, consciously uses the
expression “default” — not the date of notifying the loan account
of the corporate person as NPA. Further, the expression “default”
has been defined in Section 3(12) to mean non-payment of “debt”
when whole or any part or instalment of the amount of debt has
become due and payable and is not paid by the debtor or the
corporate debtor, as the case may be.”
13. Keeping the view taken by Hon’ble Supreme court in aforesaid
mentioned case, the date of default shall be the date on which whole or any part
or instalment of the amount of debt has become due and payable. In the present
case, it is mentioned by the Petitioner that the corporate debtor has defaulted for
the instalment of term loan on 01.04.2017. Further, it is settled proposition of
law that as per Article 137 of the Limitation Act, the right to initiate action is three
years from the date of default. Thus, its period of limitation of three years expired

on 01.04.2020. However, the present application is filed on 26.07.2021. It is

pertinent to mention that in view of orders of Hon’ble Supreme Court in MA No.

CP (IB) No.198/Chd/Pb/2021
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665 Of 2021 In Smw(C) No. 3 Of 2020 /n Re: Cognizance For Extension Of
Limitation, the period from 15.03.2020 till 02.10.2021 shall stand excluded in
the computation of period of limitation for any suit, appeal, application or
proceeding. Even if the date of default is taken as 01.04.2017, and considering
the orders of Hon’ble Supreme Court, the present petition falls within limitation.
Moreover, the application filed in the prescribed Form No.1 is found to be
complete.

14. In the given facts and circumstances, the present petition being
complete and having established the default in payment of the Financial Debt for
the default amount being above threshold limit, the petition is admitted in terms
of Section 7(5) of the IBC and accordingly, moratorium is declared in terms of
Section 14 of the Code. As a necessary consequence of the moratorium in terms
of Section 14, the following prohibitions are imposed, which must be followed by
all and sundry:

“(@) the institution of suits or continuation of pending suits or
proceedings against the corporate debtor including
execution of any judgment, decree or order in any court of
law, tribunal, arbitration panel or other authority;

(b)  Transferring, encumbering, alienating or disposing of by
the corporate debtor any of its assets or any legal right or
beneficial interest therein;

()  Any action to foreclose, recover or enforce any security
interest created by the corporate debtor in respect of its
property including any action under the Securitization and
Reconstruction of Financial Assets and Enforcement of

Security Interest Act, 2002;

CP (IB) No.198/Chd/Pb/2021
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(d)  The recovery of any property by an owner or lessor, where
such property is occupied by or in the possession of the
corporate debtor.

(e) It is further directed that the supply of essential goods or
services to the corporate debtor as may be specified, shall
not be terminated or suspended or interrupted during
moratorium period.

() The provisions of Section 14(3) shall however, not apply to
such transactions as may be notified by the Central
Government in consultation with any financial sector
regulator and to a surety in a contract of guarantee to a
corporate debtor.

(9)  The order of moratorium shall have effect from the date of
this order till completion of the corporate insolvency
resolution process or until this Bench approves the
resolution plan under sub-section (1) of Section 31 or
passes an order for liquidation of the corporate debtor
under Section 33 as the case may be.”

15. The Law Research Associate of this Tribunal has checked the
credentials of Mr. R.K. Jain and there is nothing adverse against him. In view of
the above, we appoint Mr. R.K. Jain, Registration No. IBBI/IPA-001/IP-
P00543/2017-18/10968, r/o House No0.3698/1, First Floor, Sector 46-C,

Chandigarh, Email: amicusthe@gmail.com, Mobile No0.9915598862 as the

Interim Resolution Professional. The IRP is directed to take the steps as
mandated under the IBC, especially under Sections 15, 17, 18, 20 and 21 of IBC,

2016.

CP (IB) No.198/Chd/Pb/2021
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16. The Petitioner is directed to deposit an amount of ¥2,00,000/- (Rupees
Two Lakhs) with the Interim Resolution Professional to meet the immediate
expenses of the CIRP within two weeks. The same shall be fully accountable by
Interim Resolution Professional and shall be reimbursed by the Committee of
Creditors (CoC) to the Petitioner to be recovered as the CIRP cost.

17. The Interim Resolution Professional shall after collation of all the
claims received against Corporate Debtor and the determination of the financial
position of the Corporate Debtor constitute a Committee of Creditors and shall
file a report, certifying constitution of the Committee to this Tribunal on or before
the expiry of thirty days from the date of his appointment, and shall convene the
first meeting of the Committee within seven days of filing the report of Constitution
of the Committee. The Interim Resolution Professional is further directed to send
regular progress reports to this Tribunal every fortnight.

18. A copy of the order shall be communicated to both parties. The
learned counsel for the petitioner shall deliver a copy of this order to the Interim
Resolution Professional forthwith. The Registry is also directed to send a copy

of this order to the Interim Resolution Professional at his e-mail address forthwith.

Sd/- 21.12.21 Sd/- 21.12.21
(Subrata Kumar Dash) (Harnam Singh Thakur)
Member (Technical) Member (Judicial)

December 21, 2021
YP

CP (IB) No.198/Chd/Pb/2021



NATIONAL COMPANY LAW TRIBUNAL

CHANDIGARH BENCH (COURT I)

IA. NO. (Plan) 1/2024 and IA No. 2859/2023

IN

Company Petition (IB) No. 198/Chd/Pb/2021

IN THE MATTER OF:

UCO BANK
No.10B.T. MAHARAJ SARANI,
KOLKATA- 700001
...Financial Creditor

Versus

M/s. S RINDUSTRIES LIMITED
E-217, INDUSTRIAL AREA,
PHASE 8 B MOHALI- 160071
...Corporate Debtor

AND IN THE MATTER OF IA (Plan) 01/2024:

RAJENDER KUMAR JAIN
RESOLUTION PROFESSIONAL

FOR M/S. S R INDUSTRIES LIMITED
HAVING OFFICE AT:

HOUSE NO. 3698, SECTOR- 46 C
CHANDIGARH- 160047

...APPLICANT

IA. NO. (Plan) 1/2024 and IA No. 2859/2023
IN

Company Petition (IB) No. 198/Chd/Pb/2021 Page 1 of 53



AND IN THE MATTER OF IA 2859/2023:

JAIN TRADING CO
1048- R, INDUSTRIAL AREA,
JALANDHAR 144004

...APPLICANT
VERSUS
S. R. INDUSTRIES LIMITED
(Through its Resolution professional)
E-217, INDUSTRIAL AREA,
PHASE 8 B MOHALI- 160071
..... RESPONDENT

Order Delivered on : 01.07.2024

SECTION: 30(6) read with 31(1) of the IBC, 2016 and Sec 60(5) of the
IBC, 2016, read with R.11 (NCLT Rules, 2016)

CORAM:

SH. HARNAM SINGH THAKUR, HON’BLE MEMBER (J)
SH. L. N. GUPTA, HON’BLE MEMBER (T)

PRESENT:

For Applicant/RP in IA No. 1/2024 & : Mr. Abhishek Anand Advocate
Respondent in 2859/2023

For the Applicant in IA- 2859/2023 : Advocate Kewal Krishan Saini

IA. NO. (Plan) 1/2024 and IA No. 2859/2023
IN

Company Petition (IB) No. 198/Chd/Pb/2021 Page 2 of 53



ORDER

PER: SH. L. N. GUPTA, M(T) & SH. HARNAM SINGH THAKUR, M(J)

IA No. 2859/2023 :

We take up first, the IA filed for intervention by M/s

Jain Trading Co. (“Applicant) seeking full payment of goods supplied by it to

the CD/Respondent. The Applicant claims to have supplied Rubber &

Chemicals to M/s S.R. Industries Ltd (“Respondent”) for the last 10 years, and
even after initiation of CIRP since 21.12.2021. The Applicant has annexed

running account of the Respondent maintained in its books, which reads thus:
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JAIN TRADING CO,

Statement of Account oy
Period : 01-04-2021 - 31-03-2022 Page No. 2 3 d
Alc: SRINDUSTRIES LTD
LINA
il:mu B |Narration. Debit | Credit Balance |
¥
| Totals B/F 1,56,54,02741  84,46,968.00 1z,e?.usu.¢'.fm|
AR10-2021 | ] [rigs BAGOGLO0 855705847 D
17-10-2021 | S | Bill No. TU21-22/1758 712,421 716948047 D
27-10-208 | I mgs 50000000 67,69,480.47
02-11-2021 | § | BH No. TU21-221817 8,75,715.0 76,45,105,47
02-11-2021 | J |regs 800,00000  68,45,19547
B2-11-2021 | T irps 2,25,008.0 05,20,195.47
10-11-2021 | 5 |Bull No. TI/21-22/1848 5,03,944.0 ] 71,24,13947 D
10-11-2021 | 7 |rigs 3,00,000.00  68,24,139.47
10-18-2021 | J | rigs 30000000  65,24,13947D
18-11-2021 | S | Bill No. TU21-2211928 5,18,702.04 T0A2931.47
18112021 | ) |rigs _ 2,70,00000  67,72,931.47
25-11-2021 | § |Bill No. TI/21-22/1994 536,553, 0H] | 710948447 Di
25112021 | ) fogs 80000000 650948447 D
101122021 | § | Bill Mo, TU21-22/2039 9,04,570.00 74,114,054 47
07-12-2021 | $ | Bill Ne. TV21-22/2109 9,64, BOL0 76,78,856.47 D
07-12.202% | J |rems 70000000  69,78,85647D
3-12-2021 | S |Bill Mo TW21-22/2327 4,25,649.00 74,04,505.47 D
30122021 | 7 |rigs 70000000  67,04,50547D
05-01-2022°| 5 | Bill Mo, TU21-22/2380 5,38,930.00 124143547
05-01-2022 | T |mgs | 540,00000 670343547
12-01-2022 | § | Bill No, TL21-22/2439 6,05,279. j 73,08,714.47
12012022 | 7 |mgs 6,10,000.00  66,98,714.47
19-01-2022 | 8 | Bill No. TUZ1-22/2504 4,89,776.0 71,88,490.47 D
19-01-2022 | 1 {rigs 60000000  65,88,400.47D
24012022 | § |Bill No. TU21-22/2548 2,48,277.00 68,36,767.47
27012022 | § |Bill Mo, TV21-22/2560 #,43,209.00 T240,076.47
27012022 | 1 |ty 7,00,000.00  65,80,076.47 D
02-02-2022 | 8 | Bill Ne. TU21-22/2614 6,00,902.00} 71,89,97847 D
02022022 | J |oigs 60000000  85,89,97847D
08-02-2022 | § | BillNe. TI21-222677 2,31,430,04 68,21,408.47 D
10-02-2022 | § | Bill No. TI21-22/2699 3,44,983.00 71,66,391.47 D
U 10-02-2022 | 3 |mgs 60000000  6566,391.47 Dr
| 16022022 | § |Bill No. TU21-22/2756 52,1760 | 67,18.56747 Dr
17-02:2022 | 5 | Bill Mo. TIF21-2272767 17,640.00 B7,46,207.47 D
28022022 | P | Bill No. SR21-22/000656 D 24-02-2002 ILATER0  67,14.72947D
10403-2022 | 8 | Bill Mo, TVZ1-222963 L}ﬂ,#u.[nd 59,49,21347 D
10032022 | 8 | Bill No. TW/21-222972 9,273, £9,58,486,47 D
11-03-2022 | 3 |Bill No. TW21-2272979 6,07,681.00 J 75,566,167 47 In
11-03-2022 | I |regs 7,0000000  68,66,167.47
35.03-2022 | § |Bill Ne. TV21-223100 s,m.un{ 66,74,349.47 D
28-03-2022 | J |migs _ 2,00,00000  66,74,849.47
032002 | 8 | Bill No, TUI 223129 2,02,343.04 68,77,192.47
Totals CF 2565063847 | 1897344600 | 63,77,192.47 Dr

IA. NO. (Plan) 1/2024 and IA No. 2859/2023

IN
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2. It is submitted that the Applicant filed Form B claiming an amount of Rs.
84,60,223.47 being the outstanding amount towards the goods supplied to CD
during the moratorium period. But the claim of the Applicant was rejected by
the RP stating that the claim, being made at a belated stage, was not payable

and shall be paid after approval of the Resolution Plan.

3. On issuance of notice, the Respondent/ RP filed its reply dated 10.04.2024
vide diary no. 03866/01 and submitted that the Applicant has concealed and
manipulated material facts. The Applicant is misleading by attempting to
include the “operational debt” owed by the CD of period prior to the initiation of
CIRP in the claim. It submitted that the outstanding amount against the

Respondent/CD as on the initiation of CIRP and post-CIRP are as under:

SL. NO. PARTICULARS AMOUNT (IN RS.)

L. Balance outstanding payable to the 69,58,779.16/-

Applicant as on the date of initiation of the

CIRPi.e. 21.12.2021 (Operational Debt)

|
}

2 Balance raised since the date of initiation '

3,34,817.30/-

| of the CIRP i.e. 21.12.2021 il the time {
|

the Corporate Debtor was being ran as | |

J
going concern ie. till 29.02,2023(CIRP

Costs)
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3.1 Thus, the total costs of transactions entered since the initiation of CIRP
on 21.12.2021 till the time the CD was ran as ‘a going concern’ till 29.02.2023,

after adjustments and reconciliations, comes to mere Rs. 3,34,817.30/-.

3.2 As regards these dues pertaining to the period post-commencement of
CIRP, it has been stated by RP that such cost shall form part of the CIRP and
will be payable only after approval of the Resolution Plan by the Adjudicating

Authority.

3.3 With respect to the claim pertaining to the period prior to the
commencement of CIRP, the Applicant had filed Form-B. However, the same

was not only inflated but was filed belatedly. Hence, the same was rejected.

3.4 A bare perusal of the statement of accounts corroborated with the
invoices raised by the Applicant makes it clear that the Applicant has
misrepresented its belated claim as CIRP costs to circumvent the provisions of

the Code and the Regulations therein.

4. We heard the submissions of both the parties and perused the
pleadings/documents placed on record. The RP has confirmed that an amount
of Rs. 3,34,817.30 will form and be paid as CIRP cost. Hence, in our
considered view, no further adjudication is required for the dues of the

Applicant occurring after commencement of CIRP.

S. With respect to the claim of Rs. 69,58,779.16, we would like to visit and

examine the Form-B (the claim form) filed by the Applicant, and Public
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Announcement made in Form-A. The Form-B (the claim form) filed by the

Applicant, as available on record, reads thus:

& : :
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When we refer to “Public Announcement” made by RP in Form-A, as

available on record, the same reads thus:

FORM A
PlBLIC ANNOUNCEMENT L .
Undes Regulation & of the Ingelvency snd Bankrupiey erd of India {Insolveney
Besolutien Provess for Corporate Persons) Regulations, 2016}

FOR THE ATTENTION OF THE CREMTORS OF §.R. INDUSTRIES LIMITED

; 1
RELEVANT PARTICULARS 5
[ | Mame of the Corporete Debtor | 8.8, INDUSTRIES LIMITED
2. Date of Incorporation of 1he FRAT1959
corgrasas dehior ) . :
3, Authorty  under  which  fthe Repisrar of Enmpﬂmea, Chandigarh: under the
Corporate Debtor 35 incorporated | Companies Act, 1956
! registered .
4, Cprporate Tdentity Mo. / Limited L29246PB1989PLOMNAE31
Liahitity ldentification Mo of the
= ot istered oifice FICE:

5 Address of the regl 0 EE,{‘_,D_J_{IH-‘_CE.
and principal office (il any) of | E- 217, lodustrial Asea, Phose BB, Mohaki-
corporate debior 160071, Punjab
& | insolvency Commiencement Dhate mi'igﬂ, {Onder  served 1o [EP o
in f corporate debtor 22.12. _ i
7 gan;ﬁum of closure of ] 18.06,2022 (1807 day from the Insolvency
L insolvency resolution proces Cotnmencenent ﬂm}
L5 Mame and regsiration number of | Rejender Kumar Jain
the insalverey professional scting | IBRVIPA-001/1P-POOS43/2017-201 8/10968
a interim resolution professionsl _ : , .
5T Address and e-mail of the interim | House No.-3698(1 , First Floor . Sector 46-C,
rosolution  professionsl,  as | Chaedigarh [EI]I}'?? .
registered with the Board E-mail id-_ fkjain ipl@gral com
T | Address and e-mail 1o be used for | SCO-B1E, [ Floar, Above Yes Buak, NAC,
| comespondderce with the interim | Manimajra, Chandigarh-160101

ution jizal Eamall: 5 THL! K I =il
™ altis Muokile Mo-+91-62332-41078
1. | [ast date for sebmission of | 04-01-2022
claims

17, | Clagses of crediters; i any, wnder | Name the olass (et - TiA
clause (b} of sub-section (64} of
secticn 21, mscertained by s
| interim pesoiution professional

13, | MaEmes o Ineofvency | INA
Professicnals identified to sor as | 2MA
Authorized - Repeesentative  of | 34
crediore ina class (Three mames
| fior each class) ) |
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- | (o) Relevam Forms and | 5) Web Lk
) Details  of  wuthorized | Pf-}l[".-j'_ﬁ&'!‘-g‘d\j,u\_.'n}(y.\pnlq;gdjll‘\(ljl_'l.hlml ‘
rrpresentatives | Picaye pefer Note 1 siven betow fr upplicable
‘ ' ore availnbhle at: forav=) )
| () Not Appiicable

] S

sotlce |8 herebry gives that the Hon'Sle Natioral Company L Tribubal, Chaondigssh ‘lws
ordeee) The commencement 0f 1he Corparete Insalsency Resolution Process of M/, S-H.
INDUSTRIES LIMITED on 2001220025,

The Crediters of M. SR Industries Limited ane heeeby called apon o submil 'th\'ir claras
with prout’ on o bafore Ah January, 2022 to (he lntedm Resoludion Professionmal ot e
sddeess montioned against entry No, 10,

The Finmaeinl Creditors shall submit thesr clakms witls proof by Electronic means only. A1
ather Croditoss auay submit the olwims with proof i persan, by past or by electonic Medts.

Tlse anberissicn of prool oF chiimy avoald be made 10 scoordance with Chapies IV oor thy
lnsolveney und Bankrupeey Boaod of 1ndis (frsohwency Resoluting Process for Corpirale
Peesons) Ropabations, 2016. The geoof af Saims-1é 10 be submited: by way of tho. following
ppecified Torms slotg with documenlary peool insupport vl their claims:

Nate-1

Fora 13 for clims by Opcrational Credatom (exospt Workmen and omployees)y

Fonm O for Claims= by Finareinl Creditens

Forms CA tor Claims by Finarcial Croditors ina Cliven

Foresn D for Clsinms by & woskmen snd employce

Foamn E- for Clalms by Auilvorized Representative of Workenen and Pmployees

Foem F: for Claims by craditors ofer than finaasiak creditors add operativoal craditoen

Submnisson of falve or misteading proofi of cluins shall atizac! penaitaen.

Kindly mention your contact details in the chaim form so that eoy query. regarding the
claim can be resolved nt fhe variiest. .

oSl
LA
/"!S‘/}: ,nn-%}

Rujeoder Kumar Jalo
Datos 22422021 (Reg No IBBIPAN01AP-PODXIA20] 7-2018/10968)
Place: Chanbdgarh Yoteehm Resolution Professional in the myter of

5.1 Indssiries Limites)

Thus, from the conjoint reading of Form-A and Form- B (ibid), it is observed
that the last date notified for filing the Claims was 04.01.2022, whereas the
Applicant herein filed its claim in Form B only on 27.09.2023, which is more
than 21 months beyond the last date. Hence, we find no illegality in action

of RP by treating the claim of the Applicant as time-barred.
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6.

We are cognizant of the judgement of the Hon’ble Supreme Court in

“M/s. RPS INFRASTRUCTURE LTD Vs MUKUL KUMAR & ANR.”, CIVIL

APPEAL NO. 5590 OF 2021, which held the following

7.

"20. Section 15 of the IBC and Regulation 6 of the IBBI Regulations
mandate a public announcement of the CIRP through newspapers. This
would constitute deemed knowledge on the appellant. In any case, their
plea of not being aware of newspaper pronouncements is not one which

should be available to a commercial party.

21. The mere fact that the Adjudicating Authority has yet not approved the
plan does not imply that the plan can go back and forth, thereby making
the CIRP an endless process. This would result in the reopening of the
whole issue, particularly as there may be other similar persons who may
jump onto the bandwagon. As described above, in Essar Steel, the Court
cautioned against allowing claims after the resolution plan has been

accepted by the COC.

22. We have thus come to the conclusion that the NCLAT’s impugned
judgment cannot be faulted to reopen the chapter at the behest of the
appellant. We find it difficult to unleash the hydra-headed monster of

undecided claims on the resolution applicant.”

In sequel to the above, the IA-2859/2023 is dismissed, being devoid

of merits.
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I.A. NO. (Plan) 1/2024

8. Now, we proceed to examine the IA No. 01 of 2024 filed by Mr.
Rajender Kumar Jain, Resolution Professional of M/s. S.R. Industries
Limited (“Applicant/ Resolution Professional”) under Section 30(6)
read with Section 31 of the Insolvency and Bankruptcy Code (IBC),
2016 read with Regulation 39 of the IBBI (Insolvency Resolution Process
of Corporate Debtor) Regulations 2016, for approval of the Resolution
plan submitted by Bazel International Limited (“Successful Resolution

Applicant” / “SRA”). The Applicant is seeking the following reliefs:

a. Allow the present Application;

b. Kindly approve the Resolution Plan dated 08.05.2023 along
with its Addendums dated 28.07.2023 & 19.08.2023 submitted
by Bazel International Limited as approved by the Committee of
Creditors in its 34th CoC meeting convened on 12.10.2023 and
the voting concluded on 17.10.2023 with 98.30% voting in

favour,

c. Declare that upon approval of the Resolution Plan by this
Adjudicating Authority, the provisions of the Resolution Plan
shall be binding on the Company, its creditors, guarantors,
members, employees, Statutory Authorities and other

stakeholders in accordance with Section 31 of the Code, and

IA. NO. (Plan) 1/2024 and IA No. 2859/2023
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shall be given effect to and implemented pursuant to the order of

this Adjudicating Authority,

d. Approve the appointment of Mr. Rajender Kumar Jain as
Monitoring Professional and constitute Monitoring Agency as
stated in Clause 7.7 of the approved Resolution Plan duly

approved by the Committee of Creditors;

e. Approve and grant reliefs and directions sought under the

Resolution Plan by the Resolution Applicant;

O. To put succinctly, the facts of the case are that the Financial
Creditor UCO Bank filed an application under Section 7 of IBC 2016
for initiating CIR Process against the Corporate Debtor M/s. S R
Industries Limited. The said Application was admitted by this
Adjudicating Authority vide Order dated 21.12.2021 and Mr.
Rajender Kumar Jain was appointed as the Interim Resolution
Professional (IRP) of the Corporate Debtor. Later, this Adjudicating
Authority confirmed the Mr. Rajender Kumar Jain IRP as RP, who

continued as RP of the Corporate Debtor during CIR Process.

10. It is submitted by the Applicant that in terms of Regulation
6(1) of the IBBI (Insolvency Resolution Process for Corporate
Persons) Regulations 2016, the said IRP made/published a Public
Announcement in Form-A 23.12.2021 in the newspapers ‘Financial
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Express’ (English Edition) and ‘Dainik Jagran’ (Hindi Edition) to

invite claims. It is submitted that the said Public Announcement was

also uploaded on the website of the Insolvency and Bankruptcy

Board of India (IBBI).

11. It is further submitted that the RP constituted the Committee

of Creditors (CoC) comprising of the following financial creditors:

. N e ~NAME OF FINA! ?ﬂ:ifL 2 ;-'Jﬁ._-'-.'-.=.vx:lT1l:ﬁ'l:-‘” SHARE .

e :cm:nrrtms S EI}GEH‘I‘:&GFE{:*&J; w

: L_... A e G E g e T T e e 5; 12% ;
=g State Bank of India AT.18%
3 DA Corporae advisors LLE 1.70%%
TOTAL 100%

12. As stated by the applicant, the following four Operational

Creditors (Statutory Authorities) also submitted their claims:

II&!.L '.'J‘F s’r: e e I

ﬁﬂﬂfﬂﬂlﬂ 'I:_.-::rmmmmum:r af [:zu:lmﬂ Trl:u. l':.!"'uundi.gsur]_-j,

(e le-10 17
. 140012022 | Akssisant Commissionsr of Cogioms
3 07.02 302
A 21022022 Employves State Insurance Corporation

Besides, the claims of the Workmen /Employees were admitted.
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13. It is further stated by the Applicant that the ‘Form-G’ was
published on 03.03.2022 in 03 daily newspapers, namely, Financial
Express (English), Punjabi Jagran and Amar Ujala, in response to
which the Applicant/RP received 13 Expressions of Interest (EOIs).
However, the Resolution Plans were received from 04 Prospective
Resolution Applicants (PRAs) only. However, as the amounts offered
were not acceptable to the CoC, Form G was republished on

17.06.2022, and 11 Expressions of Interest (EOIs) were received.

14. It is submitted by the Applicant/RP that the Resolution Plans
were received from 04 PRAs only, out of which 03 were found eligible
as per Section 29 A of the IBC, 2016. These were from the PRAs
namely, Bazel International Limited, M/s Novarra Foottech Private
Limited, and Mr. Anil Khandelwal. All the O3 resolution plans
received from PRAs were placed before the 32nd meeting of CoC of the
Corporate Debtor held on 04.08.2023 vide the Agenda Resolution No.
32.07.(1A), Resolution No. 32.07.(1B) and Resolution No. 32.07.(1C)
for consideration and approval. These agenda proposed in the 32nd
meetings, were put for voting as Agenda Item No. 34.07 in the

34thCoC meeting held on 11-12.10.2023.

15. As per the averments and submissions made by the
RP/Applicant, the Resolution Plan along with addendum submitted

by Bazel International Limited was approved by the CoC with
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voting sheet, as placed (pages 569-570) of the application,
reproduced below:
E-MOTING RESLALTS OF THE ASENDAS FlLACED | THIRTY FQUETH MEETHIG QF THE

COMMITTEE OF CREMTORS (COC) OF MIS & B INDUSTRIES LIFITED HELD DM HELD N

Wﬂﬁﬂwﬁmaﬂfﬂ *ﬂﬂ_ﬂlijb_hﬂ&_ﬂﬂﬂﬁ_’ﬂ;i

A FO M ALID I

E!E:E Hﬂﬂb &m l_-'I.IE'“I'HEH Aru::.-l.lgugg Eﬂn |-_|=|.E L] o e ] BT w T 1E2TH GO TOEER
2023 AT 050 PM AT SCG B18. xt FLEOMRE, ARCMWE WES EAHEIM.M
12 SHAHDICARH = 150013 AND ALSG VIA TOOM AUELD WIDES motas,

AGENMDA ITEM MO, 3407 {14
T APPEOYE THE RESCLUTION FLAN SUBMITTED BY BASE] INTERMATIONAL LIMITED
AN AUTHORISE THE REROLUTI FiLE AR AP LT n

SECTION 34 GaF (A 2076 WTH ADJUMCATIMG: EUTHORITY  FOS  ARCPROWAL  OF
RIESOLUTION S A,

The aganda or ihe approval of tha reeolilins plan # o mited ty Bomel Imtomatoral Liiidad and
authonso - the regeidion prafaaaizaal i fils an aoplication undesr secton 31 of [BG, 2016 with
acjudicating e=u lharity for approwa | of resciution plan pul e sota foe the rmsmbars.

Wrul da-w'iing Fagull i a6 feliowe;

[S.F NEME OF MEWBER | WorTiN & WEITINGE M | VoM G AEETAIN
EHARE(%]) | FAMOGURTLY | A AINS T %)
1. Uoo Barik T11x ET93% = T
2. Hiale Bank of dncia T 47 1= = s
EE i Cooursoiale | 7,740 E - 1.70 j
Sbvignrs LG i
Toial T [T Te] = 1.7 |

The rEsoluflon was ool oraEnd o woling Brad was appiaosed by i rreeribses el b 858 W 9 wedi ng tn
fever i el LR Faeslintion,

The folicwing resalution was the refore passed:
I E
"RESOLVED THAT the Resoluton Plan sobmitted by Bazel Internationa! Limited sfong wilh
Addendums as stated above. be and 5 hereby appreved In gecordance with the provisions of
Secticn 3004} of the Insclvency and Barkruptcy Code, 2046 In the miatter of Mis 8 R Industries
Lirmitad".
FURTHER RESCLVED THAT ths Resolulion Profasstional be and is hereby autherized 1o fils an
appkcation under Section 307 (6} of the Insolvency and Bankruptocy Code, 2016 wilh Hon'ble
Adjudgicating Authonty seaking appiroval of the Resclufion Flan,
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16. The Applicant/RP has annexed the 29A Certificate of the
Successful Resolution Applicant (SRA) Bazel International Limited

from page No. 809 to 812 of the application, which is reproduced

below for an immediate reference:

AFFIDAVIT

[ Bianish Hunmar Gt /
ta S-I'IL'J wir Eﬂbﬂ L:.‘I'.'G.llplﬂ resident of Hasisal Froad ‘:—2{:"?, Lietarn NEE&E

i ", officer of BAZEL INTERNATIONAL LTD (Resolution
Anpiicant) naw \ G ; I
5 ) having s registerad office g 11-B/20, First Floor Lajpat Nagar, South Delki

10024, CIN NO. L6s
TRLU, B LO3923DLI982PL 290287 do solemnly affiom and declare on oath as
under: -

Wiesl DL’-IE'IE" II{:":_.:‘.S":' 'I::h[cf' Fin-ﬂ['ll:i_‘[l

Lo Lunderstand that an inselvency resalution process has been initiated apgainst Mis S R

INDUSTRIES LIMITED (Corporate Debtor) vide order dated 21,12.2021 (Admission
Order} passed by National Company Law Tribunal, (Chandigarh) Bench (Adjudicating
Authority) inan application filed by Financial creditor against the Corporate Debtor undec
section 7 of the Insolvency and Bankruptey Code, 2016 (amended up to date) (IBC).

I state that the present affidavit is sworn by me on behalf of the Resolution Applicant, in
compliznce of section 294 of the [RC.

(]

£l

l.on behalf of the Resolution Applicantand any other person acting jointly or in concert

with the Resolution Applicant here by confirme that;

. The Resolution Applicant and any connected person as per the Explanation ! provided
under section 294 of the IBC is not an un discharged insolvent; or

ii. The Resolotion Applicant and any connected person as per Explanation 1 provided
erjder section 294 of the IBC, is not identified as a weilifitl defaulter in accordance
with the puidelinesof the Reserve Bank of Indiz 1ssucd under the Banking Regulation
Act, 1942 or

M Al the Bime of submission of the  Resolution Plan, the account of the Resolution
Anplicant and any connected person.as per Explanation I provided under section 294
of'the 1RC or an account of the corporate deblor under the management or control of
sucl nerson of whom such person is a ptomoter, 1BC is nol classified as non-
performing asser in accordance with the guidelines af the Rescrve Bank of India issued
wiider the Banking Repulation Act 1249 ar goidelines of o financial sector regulator
issued under any other law at the time being in forceand at ]Eﬂ.S-L a petiod of one
vear or maore has Jupsed Trom the date of such classification till thedate of
cormneneement ol cerporats insulvcﬂgv esolution process of the corporate debtor

Pl o PR R
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i,

Wi,

Vil

viii.

Ex:

and that | hay i
RvVe ot failed 1 make the pavment of

. all overdue amounts with
interest thereon ang charges

_ refuting to non-performing asset before submission of
Resolution Plan « op

The Resolution Apul;
1o Applicant and ay comnnecled persan as per Explanation [ provided

under secti .
chon 294 of the 1BC have not been convicted for any offence punishable with

Iprisonme Ay TR
P nt for 2 years or more under any Act specified in the Twellth Schedule or

T oAy 7 5 g . " - =
for seven years or more under any law for the time being in force or a period of two
vears has expired from the date of release of such imprisonment; or
The Resolution ;'{"LPFI-IECH[‘I'I and any connected person as per E}:]:I]EIJ‘[EI.[EDI’I | prD‘.’EdEd

under section 29A of the TBC have not been disqualified to act 85 a direct or under the
Companies Act 2013 or

The Resolution Applicant and any connected person as per Explanation | provided

under seetion 294 of the 1BC have not been prohibited by the Securities and Exchange
Board of India from trading in securities or assessing the securities markets; or

The Resolution Applicant and any connected person as per Explanation [ provided
under seetion 294 of the IBC have not indulged in prefercntial transaction or
undervalued transaction or fraudulent transaction in respect of which an order has been
made by the Adjudicating Authority under the IBC; or

The Resolution Applicant and any connected person as per Explanation | provided
under section 29A of the [BC have not executed a goarantes in favor of a creditor, in
respect of a corporate debtor against which an application for [n_siljlw:ncj.-' resolution
made by such creditor hzs been admitted under the IBC and no such guarantee has
heen invoked by the creditor or remain sun paid in full or part; or
The Reselution Applicant 2nd any connectad person as per Explanation 1 provided
undar seetion 294 of the IBC are not subject o any disabilicy, correspanding to clauses
mentioned above undar any law in a jurisdiction cutside India,

. That the Resolution Applicant unconditionally and irrevocably agrees and undertakes
that it shall meke full disclosure in respect of itself and all its conneeted persons as
required under Regulation 38(3) of the CIRP Regulations,

G That thie Resolution Applicant unconditionally nnd irrevocably agrees and undertakes

that it shall make full diﬁﬂlnﬁﬂ.r-g in rEWEE afitsolf and all its connected persons s

i U | R SA
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per the provisiong ofthe Cipp

and the rules qug regul

submit a resolution plan and g ations framed there under to
4, l 1

Al gl '
bitshall providg all documents representations and

‘ , Quired :
R — B by the RP or the COC to substantiale to the

information as

the Resolution Applicant is cligible under

dand x
e regulations there under to submit a resolution plan in
ebiar,

the IBC and the rules

respect of Corporgie O
i, That the Resglut -
olution Applicant unconditionally and irrevocably undertakes that it

shall provide -
P all data, docunyenss and infarmation as may be required to verify the

statements made under this affidavit,

v That the Resohution Applicant understands that the COC and the RP may evaluate

the resalution plan to be submitted by the Resolution Applicant or any other person
acting jointly with it and such evaluation shall be on the basis of the confirmations,

representations and warranties provided by the Resolution Applicant under this

affidavit.

v.  That the Resolution Applicant agrees that each member of the COC and the RF are
eatitled to rely on the statements and affirmations made in this affidavit for the
purpalses of determining the eligibility and assessing, agreeing and approving the
resalulion plan submitied by the Resolution Applicant.

Wi, Thatin the event any of the above statements are found to be untrué or incorrect, then
{he Resalution Applicant unconditionally agrees to indemnify and hold harmless the

RP* and cach member of the COC apainst any losses, claims or damages incurred by

whe P and { or the members of the COC en account of such in eligibility of the

-

Resolution Applicant.

Deponent

VERIFICATION
Verified uroon this jihﬂf May,2023 that the sbove contents of t]r'.;\nl;ﬁdavit are true &

carrect to e best of my knowledge ond belief and nothing has been concualed theee from.
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17. It is stated by the RP/Applicant that in terms of Regulation

36B(4A) of the IBBI (IRPCP) Regulations 2016, it received a Bank

Guarantee No. 4620IGF231030419 dated 08.11.2023 of Rs.

1,17,00,000/- (One Crore Seventeen Lakhs) only from the SRA, a

copy of which, as placed on pages 791-793, is reproduced below:
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T
Hunk Coaranter Nod6200GFIII030409 [harer] DE-Mnv-24023

discharged ar il Ihe Bank cedifics that (he Resalution Man lins been eFfeeled and ihat the toms and
ronditians af the RFRP have bee Sy and popecly camied out by (e sid Succzssfol Resalution
dpplicai{sy. The Bank shall be entitled to fiveke thisp miraniee wp e 365 dave fhean U Tast
date of thi validity of this Tecformance Guarantoe jie. 2 iy the dssuznce of a weittst demand b

intvake this Performance Geasanree.

W e Guarastar Bank, furher agees that the Bank slall bave tis fullest [ty without DUr conges 10

vary iy of the tenns and conditioes of thé RERE or 1o ¢xlend time of pecionmznee by the snid Scoeeseful i o
Resolislion Appliziniis) frond e to tine orlo posipone Tor any. fime o feemn tine 10 fima-any of the

pawer cxercisible By the Bank apaine the said Soeeessfal Resolulion Applizangsh aed to Tachear ar i
enforce sy af the terms and eorditions relating to dha RERP, We shall tar ke celieved Fon alir abiliey by frdl
any avasan of any sich vadation or extension being pranted to the sid Successfiel Resolutisn Applzaniis) '
ar Dyrany suel stuter or thing whatsoever which under the lxw relofing 10 sereties would bus for this
provisian g eflzct of sord lviapes :

8.This Performance Gusraniez shall ke valid and binding oo tie Guacantsr Dank 252 shall in 0o event Be
terminable by aictice 02 pny change in the comstitution of he Guazantar Bank oi by zry atlisr resssns what
s everdud ourfiabiliy besedader shall nas be Smpaired or discharped By sy sxtensian oF e o vasators
ol allervatzon s madz, piven, aragreed with ar withour our knowledze ar cotien, by or bebweza the pizitics,
This Perfeminace Guarmice shall not Be adfzeced n any manner by redson of merger, asalgamatian,
reglseetunyg, Equidntion, winding up, dissolilion er ziy other change i s corsinsion of he Glsrnta-

Tank,

2.This Perforinee Gnzrntee shall be dnlemproied in accordancr with the Tws-of Tndsa wel the Cauits o

Lhandigarly shall bave exclusive jumsdicion. The Perfarmance Guamnlce Bask represents d:at this
sofonnange Cuasantee hag ooy satabhished in such form and with such content dhar it 54 f4lly enfarceadle

b ezardaitie with (15 4enns as sgainst the Pcformaree Guaranter Banking the itsensr provided hercin.

10.This Perlomnance Guarintze shall be a primary phligntion of the Gearaator Bank and accordingly 1he
Hank ghall not be chliged before enforcing this Perlupnonce Goarzotee o ake any action in any court or
arbilral proceedings sgainst the Suceesiful Recolution Apalicaels), o maks any claim dzaingt ar any
demand ¢t the Seecestiil Besolition Applicant(s) ar to give oy ootice to: the Suceersfl Resslufion
Applicanifs) or 1 excieise, levy or enforce aay distess, Silipsnce ar offier pracess agains the Suceess b

Resalution Apslicani(s],
L1.We, Gustaator Bk lasily vnder take rot fo revaie this Peeformance Guarantee during ils CUTEnCy.
[1.Tais Peformancs Guaraniee will by retumed fo 18 48 ¢opn 35 1he purpose far which it j5 fesaed is

fulfilted.
In-witness veiere of the Guarantor Beek, through iis aathorzed officsr, ling ot ite hzsd 2ni

DEM day of Mavember 2023 at Mew Delhi

stamp an this

Execeted This on 03-Nov-T023 wt New Dot
For foink Yallndea Rank Lid

Authorized Sipnatorip
Bank Sea

Felik Wakind 5 Bank Eug
b CIH LEETIONHTS2EPLO0EE 13T .
Reqaiaed Tffize : ETEKS, © 27, G3lask, Janda Kira Cl:ﬂ'-ile:x. Eardrz (E], Muimtai 400 051 ia, i
woonw kotakmem)
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18. In compliance with Regulation 39(4) of the IBBI (IRPCP)
Regulations 2016, the Applicant/RP has filed the “Compliance
Certificate” in Form H (pages 794-808 of the application) certifying
that the present Resolution Plan duly approved by the CoC members
complies with all the provisions of the IBC and IRPCP Regulations,

2016. The same is reproduced below, for an immediate reference:

FORMH 7

COMPLIANCE CERTIFICATE

i ianes Bagslateen 3HAL of e lesol vency and Bankroploy Beard of Tndio (lrsobesnoy: Becalunon
Paocess o Corponsic Porsans] Regelefions, 2016

1.1 i-l.-ai.t'lull-'l Eoimiay Jaigie i Dnsolvdney Frolessionsl cardlled with IraAL TEAT Tnetitple of

Rimolveney Probsgienals of 1ICAT aed rgizized with the Bearl wilh repisimation nembsr

[ PR A0 PP 22 0 20 08 L 08, waa the Resolitsest Proletsinaal Dor Ahe Corporats

Frpclyency Regolien Process (CTRPaf by SB Tedusenes Limotsl,

4 The deiisls of die GiR droas unde:

| %, Mo, Pardicodnrs Dmeriptio
I [Munénlhelh TE R MDLETRICS [ TED
= Dhite nf dniliaficn of CIRE R
¥ | i al Appaimmens of TRE =7, 22
4 Dot il Bubilic atlai slb-P e A eilee e [ :':.123!-.'..1
T & | Date ok Cemtithiss a0 [Fzorzoz ol Constitution  Repom

somimssl oo U Hompode O o
| 1), 2o

B | DareofEirst oleatiig of Lo [ gar e

7 [ Frng ol A=spaliEmsen of B Canirensd g6 B ke PR Feolins s

(a4 |!L|:'|.':_“"|P:.1 dhimigh 1’--..-:..;3 stamed Trom
VO e 202D w200 PRI i rumnimal apEn
bl Toesday 280 Jan, 2033 =1 S:00 P,
| pxtondad cill 0L A I022: furcher exzended nll

I 02, 2022wl mmder] o I'.'_'I.IIC':.!I'I.'-‘.: al “FiF

E | Dee of Apgeannnent of Repslesed ¥liers | Wer Plant Machinerny- 3 LAH2022
For SFa— 31,00 2072
For Laod & Building — 51002022

Ll Drae of 1w € nd Tonsta v for O GR03202E “rapodhliaked om TG 2002,
3 2023 and 13 04 2022
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10 | Deteof Final Listof Eligibls Prospective D204 2000 reissued  on  OMARHIEL,
Resolution Applicants 11.12.2022 and 22442023
1l | Dme of Invitaticn of Resclution Plan (A per last pablieaiion 124042005
12| Last Dafe of Submission of Resolution Flan 08 05.2023
13 | Dste of Approval of Reselutian Plsn by 0OC L7 102055
4 |Dam of Filing of Tesolwtion Flan with | 1812208
Adjidicating Anffority
15 | Drete of Expiry of 180 days of CIREF 19062652
16 | Date of Order extending the period of CIRE |, Orderdated 2907.2022- exteasion of
00 days till 27 09 2027 (2702 day),
*oiIE (P
Z, Urderdated 28,11, 2023 extemnn of
W days sl 24002023 fcaloulated
freem data of orderd
1. Oeiler duted 20 022003 gxeluded 90
davs
17| Chats of Exgiey of Exteided Periad sFCIRP 17082027 Application for the  fumhe
extension has been fled bearing 14 Wo,
ZLS00Z3 whish s Pendiae. beloos the
Hoa'ble NCLT and Bisted for hearing oo
LRALL202,
13| FairValus | R 14502655
1% | Liguidation valee 'fm; 0 b A IER
| Muber of Mectings of COC held |31¢
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. | have examined the Resolution Plan reecived from Hesolution Applicant Mis Rl
International Limlted and approved bty Commistee of Creditors {COC) of MAs SR
[ndustries Lhniteek

4. Dhezsby cerlify that-

() the said Resolution Plan complies with all the provisions of the Insalveney and Banknipiey
Code 2016 {Code], the Insolvency nad Bankroptey Board of ladsa (Tsodvency Resalution
Process for Comorste Persors) Repulations, 2006 {CIRP Regulations) ind . does mat
contraverse any of the provisions of the law for the time being i fongs,

fi) The Rezolution Applicant Ms Bazel Intervational Limilzd has submitted an affidmet
pursiant 10 Sction 30(1of the Code confirming 115 eligibality under Section 294 of the
Code o submit resalution plas. The contents of the said atiidavit are inorder.

(i} The said Resolution Plan has been approved by the COL 1 aveurdance with the pravisions
af the Code and the CIRP Rezulitions made theseondzr. The Resalution Plan has been
appeased by 3830 %% of voting shace of financial creditors after considening its feasibility
and visbihry and other reguimements specified by the CIRF Reglations,

{iv)  Thevoreolmembers ofthe CoC wassought in1he 4™ meeting of the CoC on 11102023
udjyurned oo 12,10.2023 & for record. the symie has been tiken on record throwgh e
voting siarted on Satirdav, 14, October 2023 ac 11:30 AM which ws open 1l Tueseday,
1717 Ociober, 2023 at 5:00 PM.

3 The bt of [imanci] creditors of he M's SR [ndustrizs Limited being members of the COC

ard destribution o voting shizs 3meng; them 35 as under:

5T Name of Creditor Yoling Voling for Resolutinn
i, Share (%} Plon {Vated for !
. - Hissented Abstatned)
{1 TGO Bk | ELI2% | Marsdin Favour (41,104 |
(2 | State Bank of Indin | _ATLE% | Wolsd in Favaur (47.15%) |
13| KDA Corparate Advisars LLP |, Abstaincd
' TOTAL| 100 | Approved with 9830% |
i
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&

The Besoluion Plan includes: 3 staiemest undes Regulatian 38(1A) of the CIRE Rozulations

as lox bovw 14 A deal) with $8e inlerests of all scakchalders 1o compliznes wiik the ot and

reotiacionzs made there unidor

T The wnounts provisdsd Gor the siakeholders vnderthe Besclusion Plan ase as undes:
LAwauntin s, Cr)

Amount
| . Abrount Fravided
| &L [ Categary of ; : Ammonnk Antonid Frovided |fo the
No. | Stakenglders | TP Category of Stukeholler 10 e | Adminted | wnder the | Amoune
Plansw Claimed
| (%)
-1 == | <1 =4 =5 =h a7
=4 Creditors nothaving a
rizhit tovare vrdor sab-section 1 I 0
2 of soction 2|
(b} Cidezr than (a) above: |
¥ --: | i
Soptiped {i1who did not vore Gs favour of 0 o 0
1 Fimimcial e peseduzion Flan
Cradirers | | | I
|
iy who voted in favour of the | posoyzas | inesgiass | LLoBooon | 2237%
deacdeton lan I
| | |
Todaliia) + (b1 HIE3G1355 495361355 | Tunsanaan | FTAT
(a} Credilors not hoving o czht |
1o vole under sub-seetton (2hof | GI93L47) HEGT355 prE LT A B
secLign 21 |
Tetized Party = Promdters, wal =
ha~ing @ cight 10 yode. F13EA1S 8 @ Dl
(B bz than (o) aboves i
Linsecored |
2 | Finangal
Creditors {1k wha d3il ot vededn Foaurof i 0 i
thz rasaletion Plan
ﬁﬂ '|.'._|:|I|'.| wnted in favour of the 0 0 0
rescluticn plzn
| | | |
| | Tetal[ia) + 0] PIIS295547 | B3B7355 | 485000 1L.53% |
lf:lpn::ﬂli-;,rl;ﬂ {n:l F'.l:h:lt;-;ﬁ r';LrI:.- q;-l- ﬂurp-n:ﬂlc | |
Credilors [3=hior
Al Ot ahan [ aloe
L Oovenment dses 17990900F 17900050 33000 3530
3
* lisooitae Tax | 10904270 | 10904
* Custern G70L33 G0l
= EFFQ*= 22676 | 122670
Tatal af Coowe 1hcs R | 1T GASOT 3:53%
(W aockmen | 0 | 1] i LR
L TRUE COPY
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&,

The Pesolution Plapdncludes o statemeint usdee Regulation J8(0A) of the CIRE Regulations

ats T howe it bias deall wilh the intepeets of all stasicholders in compliance with the Cibs and

reculatians made there under.

7. The wnounts providsd [or the staksholdzms under the Keseluiion Plan aze as under:

{Amaonnt in s Cr)

Amount
Arouni Provided
SL | Categary of : ; Amonnt | Amonid Frovided | fo the
No. | Seakehoigors | SO Categery of Stukehobler |~ bl |admitted | wnder e | Amonnt
Flanw Clalmed
(%)
-1 -2 3 -4 -5 -5 F ]
(3] Credijors not having a
righit o vore wnder sub-soerion u} 1} i}
[2¥of moction 21
(b} Citlser thar (o) abare:
| |
Fophirad | {i1vwhio did mot vore i fayolir of o o 1 o
| 1 | Finangial e eetlutiom Plan
Creditars |
{iiy who voted in favour of the Ry | 4 TR
sesoliion plan ABE361355 -[ HREIGLI5E | L LOBOOGHY | - 22.5T%
Tedalifat + (b} HHEAG]FRS | JOSXGIISE | TUAMIQ00 | 22T
(a} Creditars ot baving o deht .
1o vode tnder sub-seetion (2pof | G193 1471 B557355 EERAR ] 11.553%
seetion 2
Teeluzed Purty- Prometers, net 5
having a-iaht 1o vade. el o ¢ 0.00%
() Other than (a) aboves |
Tinscepeed |
2 | Fizansial
Credidors (aF who did not vote in Fvour of a 0 0
the-resolution Flan
(2} who vored in favewr of the
] 0 0 0
| resalutien plan
1
i | |
I | | Tolal[(a) + (B TISLPSEAT | RSATISS ] GAR000 TES3% |
| Opezation:| {ay Telsmed Many of Cocparalz
Craditors [azbror
| {b) Oridiér ahan, () alaave: | | |
(i Govermment dies 1799505 | 17900055 II G33000 3.53%
3
™ Dieont: Tax | 10904270 | 10904270 |
* Cusipm 670153 G70LES
* EFF%* 24676 423675
Taral of-Capvy Iiees: 175N 1795RCAR S3SKD . | 3.53%
faWeorkmen 23l 1 ] 1] | i
THUE COPY
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| (i Easplervess | 673260 | S93%60 | 14z000 | 23.94%
fivjdperatioral Creditoe (Other @ 4
than waskmenr & enpliveys) i BT, | R el i

| Totsl[fa) + (53] | 45700059 | 4242369Z | 1412000 | 26.60%
N LCreediiors {(oifer than Finaneial
4 Eﬂ:l;gmsdtb«ts Creditors  and Operasional i L
Creditars)
| Garendd Ttk BB | 546352402 !I.'i-:-!l]l]ﬂﬁf
|

Areunt claimad by-she EFF depasmnzent ohonly itlerest and penalteof delaved paviment. Theee is no Principal
amaunt of EFFO claimed by the department Tharefore, the amcait proposcd against the government dues
haimed chall be disicikaled propartionately.

The tatal amount proposed ondec Resolutinn Pluo = B, 1170 Ok The simeunt of B 1132 Cr

is wxcluzive of regulatory fee payalle to IBRE in com pliance with Reaulation 31EAJ1) of CIRF

Reaulations (0.25% of the realiable value #0 credifrsh and amoont allocated towords the
pavnient of CIRF costwhich iz Ts 038 Cr.

T. Treinterests of existing sharcholders have been@licred by the fesolution plan #s under:

Fuliler belit biefare | held afies ihe (%] held

SN | Category of Share | Mool Shares | NooofShares | Vetleg Share
I CTE CIRF lrefure CIRE

Virling Share
%) beld after
LIREF

i

1 | Equity  {Promoatess 5559205 I 6,585,785 9% |

Sharzholdine]

[

|
|
|
Il x | Equily (JFablich

| 5,832,255 | i B A 1 |

=

%4y per regnnian 1P S1E reouilarion V3§ of Secrerivtes Cavfrachs ¢ Regniaionsy Sales. 1937

CHere the piekite starefolding in a llied compeny falll balew hrenty five por cedid, 50 Fesuls

af tpleresniarion afl the rernfutfon plon approved under teciion 310 of the Tnsolvency and
Sandmipecy Code, 208 (20 of 2006), wck compaery sholl Bring the pubiio sharefioldine

PR JIve poecess witlin o seeeinnem period of three yoars frem the dave af el Jall, dn e

miger apecified bt Securitles e Erelunpe Boord of Jrdicr:

Provisied that, §f the ppblic segrohelding folis bolaw en por corl, e same shall by dncrecved o

af Jegnd ten por cont, wivlin o mariom period of eichioen months from e dare of sack fall, in

rire andener speeiffed b the Secuwrities oud Frchenge Boaro af india ™

G The camphiaee of the Besalution Flan s aswaden;

iSr-:tIc-n of
| fhe (Code
Resulation

| No,

Requirentent  with respect o | Cluose of Reselutivn Plan

Resolution Plan

Compliance
{¥es/ o)

25020

Whether the Resoleton Applicant | Yes, a5 per (e eligibiliby Tes

i " T VORI
retess the erileria approved Hithe | crileria at Page uu.@ﬁﬂmﬂ

FRUECORY:
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§ Cofl  having repard . to he | Pase ™o P== = a1 the Main |
| vormpleity and scale of cperarions | Application (inimets o Mhe 3
f Business of the CO? e

Section 294 i Whethor the Fesolution Agsalicant | Yes, as per 294 affidavit on Y5
1% elipible 1o submit resolution plan: | Page Ao, EEE af the main
s per finad fist ool Resobetion | application subisiceed by 1he

Frofessionaler Oeder, B asy, ol the | Socc=sslie Besclution
Adjudicating Autharite? Applicant.

Frrher, tho srecess (1]

resolurion-apalicans fulfils the

clizibility criteriay the sane is
| Pt =i

mzotioned at-Page Nn-gf_*—-'i

attached a5 AnDCTure - 4

of the main asptication,

Seclicn 3 L) | Whother e Besolution Apslican: | YWes. as pes affidavit on e Yes
=
izs adoained an allidaydt slaling | e, FESF o dhe  Main
tha1 1178 elisihls? applicatian

| Section 32y | Whether1ae Basolusion Flan-

(ap prowides foro the pooyment of | a) Yes at Poge No. 27 and 34 b=
insclvensy resolclian procsss coss? ol the Basoluiiin Plan which

in attichod 2% Anmesare

Ji i
el (Relevent page
T otk =
no. Sof the i
applicoiion. ), BEesolution

Applicant hag.  skals! g

Tolloow's .

Ryt Resofieian . Applican
progoses e paanenr af g
| mpaid COEP costampnmiag fa
| i REMEARAS i pearite i ail
eber deBis wf the Corpsesie
diebrar  propoded  weoler S
Ferp s gila

i1 i e clariTed shad aap
imcroee farorense br rheacinal
CINP coer shalf b i caf fraes
Sl B Wl BEOEa gt Secniren
Siemcia) coredivoes  wealee e
FRAL TN 'z:l.f.-m. E

(o) provides fovr sk parment o il | A1 Page Moo 27 of the es

opertionak credilors® Resatiztion  Plan which -i5:
aitnched 25 Annexure Mo, 56 !
(Felevant page noc s 1

of e main anplication, e

-

TRUIIE.ED-F""
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Fidserarionsl Creghirar phel s be

Fesoletion Applicant  bas

stated as follows:,
Tl ey poelile oo rhe

paid iz socordziers winh Seerian
b T R r.!,l"e.'_': Tessodvarey panf
Saakeigdoy Cucfe, 2008 asd indhe-
onvier and Foer the bowrce of
geenads ot per el i Olhapder &
SFinEnsial Feaparial

| Finaacizl propocal let
HDpestional czecitors” is

meEntioned &l Page W

ey provides feor the pavment 100 1he
Tinancial creditorswha did not waes in

Tfavaar ofthe pesalimcn plan?

Al Page No AT of ke
Fezafiation  Flan  which s
sliachked as Annmesoure Ha."gl'i
(Heleven)  pope r._u'i‘;%.—{'“'

of the matn npplicnsion, |
tha Resolution Applicant has
slated as follows:

At posashie i the Fivoacia!
Cradinoe sl by i rocandmor
witl KNeorian 55 oF il fagalvdnsy
S .I"a;.'ﬂl;'_l'H"'."h':'J.--Eu"ﬂfq‘_ sia afier
ivimy mesereace g CFEE Toer
st werdnnen ooy sver oo
credirersy el g payaible S
Hee fiigenciar creditors, seho oo
AFIEIE i v dedee ickegentian |
S o Seeron X acd did rorvone |
Iz favour of ofae resofweian phm,
shanil B praiel T sccarilancs widy
Frobixeciicnr FLr g Jaction 53 i
ded wvert ol @ Ogeidstion of
Conpgring el

W

bz aitaizs of1he cocgocae Eokrac®

{d) pravidss for Ahig miopagement of | AL Pade Mo 37-3% of the

Besaluticsr Plan whick %

atlzhed HE: AnnmE R

H-:’h."_tl-_é_i_[{dc!:unl. page
s oy

:I'Lctr: E'JJ-"' [:;jﬁ of  1mE mazin

application,  the  FResolubion
Appiismt provides for -

osanasemenl of e alflhirs of |

e T orporite Debior

Yes
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(ed provides foe b fmpdcmentalion
and . superviion cof 1he: rsohsion
plan?

Yes a1 Page Mo 3T-39 af the
Resolution Plan  whieh s

attached as Annexurs Hu-i
] e -

[Falzvam page no 1 of

th2: mzin  applicozion, the
Eegolution Applicants statss

a5 Tollows

U e NCOLT Approvel
Oard, an feepdemsnierion s
Neniioring Camiiice
campritieg af ¥ dl'.T‘l @) PerTaRy
afwlich [ fore) s Resaluiten
appainied . by
Ol 2 fhwe) romTescIialives
of Resolvrion Appiicant axd 2
fhay peERORE  Jrour phe
Fipaweial Croaiiors, wiil be
cansiifaied  awlthond ey
Jirhier aceion pegriyed Froom
e Corparaie Deblor oF e
Resohwion Anplicanr -

Proyfeseieral

amy of  the
previsions of the law for dic dase

) Comiravene

Being in forcs?

[Decleration has boen made by
the Applicant 1 that effect i
the Resolution Plan al Page
29 of e Play
which is anached as Annexure
o ﬂ [Flelevanr  paoe
T LS 1 of dhe  mzia

Resolheiaos

appliczlion:

I8 maas that:  tThe  Sesmfion
Apeninoear confieme ther this Flar
ioamor e coairneelion o e
Sravileions Sal Tane applicable
L

Yes

Sectipn 3005}

Wheiher the Resalotion Plan

| (s densible and vidkle, accomting
| tathe Col?

s
Col  aon
viabilipy of

Ereatl
feasibility and
S5RA

Crie . A .
=2 Fafl the miain application

sznc - by

atiched At Fape No

artachied 45 Asmesass Moo

4

e

————————— e

with 946%% woiing shoze¥

s

Y5

opproved by 100G
Yoling  Share ai Fape Nao.

main

5¢ B of thz

Yas

p———r ] a1
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14

C

applicaion(Taroush  Ballot

patper)

Section 31(1} | Whether the Resolution Plan has | Yes, ot Pase Nob0F 57008 Yes
provisions for its  effective | the main application
& implementation plan accordins i |
i the S0 J
| Bgpulztion 22 | Whzthzr the amount des 1o dlic | Ar Page So.... and_... of 1he ag
I ([ aperatonsl  croditars wiler the | Ressolmion Plan which s
mezeluiian planhas heen given priceiny | sttsshed as Annexune Na, IE
in pavivent over Smansial croditors? | (Relévans mc'nﬁ? - E'Tﬂ::'u_-.[‘
shee Ao applicalico,
Feaulario Whether  ‘the resolution plan | Addendumdsed  mthe s
JEC1AD includes & staloment as 1o how it | resoluston plan which i
has doale with this interestz of all | ettacked as Annexurs Moo E
 sneholders? (Eeclevanisens ??-G J'Ir'{':‘\j:. of
| fhre main  application, he
| | Besplution  Appheant Fais
meptioned  dea Nioaneial
proposal  Jodicatime 1he
amouns o be paid o wach
ereditor,
_R-:;;:lﬁ[;\_h ‘ETJ Whelber ke Resph=ion Applizant [ At Page. WNo.of  the Mo

3117 of any of it felated pacties has fuled | Besolytion  plan which iz
ta implement or conizibated 10 M | opoed ae s nneguse N, 40
failere o mplementatien of any. CRElevaRE paEE m_‘?w&?’-:_:";}
Cpatieo thide ol s i thz main application. the’
Bl Rgsolusion  Applicant  has
declzred that neither the
Resblution Applicant noc any
{of ita related panics hoave ever
failed 1o implement ér
contribwted 1o ihe Failure of
implementation of 2ny oher
resolution slan approved by
e SNCLT at any fme in ihe
past.
{iiy If =2, whether the Resohiion | Mot Applicable
Applrant kas  submitted  the
smtement giving detalls of suck
_ anon-iigplemepiaton?
. Bocmulation Whether the Resalatien Plas provides:

o




AR {a} 1the term of ke plan and e
implementation schedule?
|

The  asshatisn  Applicant |
proposes” ¢ implemeat tha
caire Fesoletzon Plan within
g period of & mremtbs fram
effeorive dare as mentionsd ar
I'nge ™Mo. of the REesaluizon
Flun which is atnched as
Mtire Nu.ﬁ [Relevant

s I‘%EE ul 1he main

application.

Effective date is defined as
dare af apprroval of resolntion
Plan b Adfadicaring
Anthdawing |

oo

| (Bifor the pranasement and conizsl
of the buosiness ef. e eosparate

debior during its ierm?

Pppe Moo 373 of the
Eeselution Plan provides for
maragemenl of the Componte
Debeor which is oitwched as
Annexurs Mo #E_m'c]mm:t
£42 - E4E .
page Mo b of e fain

applicztion

¥os

{oh adequate micans forsupcrvising

iis implementation?

Al Page NaI7-39 of the
Fesolimon - Plan which s
aftached as .*'s_"m-::m.'l;c b-'%
ii{ﬂ.‘elmnl Flli.:gjnufz
of  the main  dgplicaiion
Resolution® Apalicant
provides foe supesvision of
lud implérmenistiaon ol

resalubion pla

Yes

3305 | Whethes U zesolwtion plan demonstrres hal -

Loy i eddresses: the cavss of

el

| AL Page MNo 24 ol the

Beszlution Plan whish s

artachid &% AAnexure i!J"lli'
: {"J_\-\:'

{relevant fpage pos =) of

the main anplication.

a5

(bEr ig feasible and vialle?

Al Fapge MNa 29 of the
Resalution Plan which i=
afached as Annciuse -‘FE-

F i =
(Relevam Page S e Ty

the mainapphicatian.] |

Yes
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(7 it has provwisions for its effective

Implamentation?

o 41 al the
Flan
attached a5 Apsexure Nu,__é'

Ar Page
Bewolunion which 3
[Flelevant page no, i-::-['

thes paaii applicalion].

(e it Ras provisions for approvals
respinized and the timeling for 1he

wene?

At Fape Mo 3T of ahe
Resolution  Plan  which s
nbiachked as AnnenuTe

Mo, 12 {Relevint Pags Mo

{:4' = of  the

aprlieniion:

min

The  Becolulion:  dpoiican
stk miemerasaer po tise apmeaseal
of Resalaizrn Plon, oliain e
nRedEiry apnpravely reguired
e addeF any Jow for I
Frsne Helag o frce
imamediorely froet che. daie of
arrraverd {r_.l"- e Rerolurion
Plaw b the  ddivalicoring
Avrfrorite  oFf widlin
periad e piraiiafe d far da st
Terwe, wkichevvr Le Fafer

Fircy

(o} the tesolution applicant bas the
capatalite o hoglesseor ihe

resoluiion plon?

At Bage Mo 18 and 34 of the

Bezalotian Plan which =

attached ns Annexore ";F-{-.

A 2
{Belevant Page h’g. T" é'r’ﬂkf

ihe mainazplicaiion.

Rexedation Applicoat wegperfer
witlhy firaaciol parter e
vasr & rich exporiise e oAe
Fremidheare Tndasting ax e O
Farrtbior fire oo saificdessr
o e worddr I e chie
resalufion Aol aronnd (oo
shorr periad 2 manefs This
makes  resafurfar  appiicasn
caperhfe o implemcar e
resoltion plan

3002 | Wlether the RE has - filed | ¥es: B has Gled Application Yes
i applications in [EEReCT of [ in  sspeel of 0 Taoduleos
rreasenond . obseoved, found  or | cranzacton (Scetion &8 vidz
determioed by bim? A po, QITZ02Z dared
Al | 23072022,
S
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Ihe matier is pending befome
b Huom'ble
" Autkosite and next date of
 leazing 35 0451 2,2033,

Adjudicating

Roeulaiion

A

G0

Frovide  dezils ol perfoomicce
secusizy pescived, a5 refemed 10030

seb-repulotion (440 of reouwlation

The Juceessial  Resoluiion
applicant hes deposited 1he
amune the Peclfonnanes Honk
Guarantee (PEG) of B 0%
af Resoluricn Plas amdunt 1.2,

R L17.00,0000% in eesmng of

UICD Bank

the appeovied PELT 2 favoar of |

s

10 Thie CIRT has been cordecied ag per the timeline indiczled oz tnder:

Beetinm af the Deseeiption of Activity Latest og Dale Actual Date
Tl - Tiraeline
| Regulation Mo, uarder
eeou lation
L
Secnnn lally f Commmencemncnt of CEREP T 21122031 212
rand Appoinunent of IR
Regulation 63} | Publication of  Pudlis ;. T+3 23 2E Z3nzan2l
Anranmosment ,
SGection LR 11(c] - | Bubmission of Claims T+14 04012022 bl 30 i
Bepulaion 12 (1) T3
Feculation 1341) | Versication of Claims T+21 11012002 TL00z20s
T+57
Scotion 26004 - | Applizanon Fea T+25 A HA
Feoulation 134 | Appotnieend of
Authorized
I Representatbivi, if
ncoessany
| Bemylation 17015 | Filing of Repon T+23 13,0202 14,00, 202
Cemtlving Constituiton of
cot '
Section 23013 - Ficsr Meeting of the GO0 A0 20,7.20z2 15002022
st pepelanon
17(2
Hegulation 334 | Detecmination of|  1-115 15.04 2027 15.04 207
fraudulenr  and  ouer;
1::Ln5{|:¢f4:nr.5 |
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e —_—

Rezilation 27 Agpeintmens  ef wg T+27 2k | 31.01.201%
Rn:g-lﬁt.‘.h:\_‘l Yalucrs
Regubstion 36 Submissian of | T3 2022 P23 303
(13 | Infonmation
| Memompdem 1o SO0
Beouwlariesa e | [nvitatan of EOL T4 Fiorm o wils
published an
[ 03.03.202Z as p=rih= |
timezlings,
| repuhlizhed o |
PG, 2008,
(05122022 and
130420235,
Publicationy of Form G T Tee0 Form G s
publizhed an
0F0F 222,
repubdish=d G
170G, 2022,
k5122022 amwl |
13.04.2023.
Previsional Liar of TeES 1643 2022 2E01202D, reissued
frsalution Applicants - an 04 07,7037,
FIT222022 and
22042023
Tinal List of Resalgtion | T+100 ILOE2022 | A4 por. Ferm G
Apalicanls published an
L3 02075, e of
fss= of fnal Tisi of
[ PRE%S 5 31083023 |
Regulation 368 | Issee  of Feguest  dor T+ 15 303022 Ag por Form G
Restlurion Plan, whkich i paablisted i
ipehudis Evaluasian 13042025 dare of
Matmin and Informarion eauecel KRR, Mt &
Ko o 27042023
Biezaluiion Applicanis
Hection 300G) - Subinission .:d.' R T+163 VB 1L 203
Eeunlition 39(5) | appreved Resolutica Plan
Sectiion I1EL) Approval of Resolalion T+1ED ]

Plan

[Ax epfamyal &
I:ﬁﬁl:'lltuﬂm uly

* The wmmeli mentioned atave ises per the nmended meodsl dmeling wadee seeion S04 of 1B,
201 A aqade Notilicntion Moo IBELZ0253-240GMREG 106, dated. L 81h September, 2053 [weef, 15-08-

2423) However the actual dates are o5 per the micdel imeline for the Corporate Person prior toeds

abeveneaticoed amendment under sznﬁuiﬂ(ﬁﬂEﬂEE_?ﬂ]E.
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11. The mefmne proposed for obtaining relevant appoovals is ps und-:'r{m‘_n_:mi,.;:-nu:d iz Mope M =
: . : oA =k A0 =
of the Resclution plan siached as Anoexure “fa (Rolevant Page N af the rmain

apelicatian):
Sr. | mature sCAppruval MaRIe of | Mame of | When 1o be cliained
o applicalie Law | Authority who |
will gean
1 L | Approsal
b iThe Resolution Applicant shall obwain the necessary approvils requined (i any) from Central

fend Smie Govveniment and eaber autkorities immediacely after the approval-of Adjudiczing

CAauiorsiy.

P The Besolution Plan is.not subjzer ro any contingeacies

Li. Follawing nze the deviations / por-sempliances of the previsions of the Inselvency and
Baskupley Code, 2016, regulations, made of cirewlaes isswed there under (IF any- deviariond. non-

cotiplicnces wene observed, please slaiethe deuzils sad reaspns for the same):

5o Dreviadion ™one- Sectian of the Canlde s Reasans Whither
e, cum pinnce abserved Henabacion Mo S recCificd we
Clircular Mo, nog
L 1 |
i l

1= That the CTRT pericd 30 the matier ol 1he Corporate Debios expiced an 17082023, howover the
Applicam bas filed an Applicaticn (LA Moo 2150 of 2025) secking excension. of CIRIM ol the
Casparste Debior which is peoding adjudication before this Flon'He Actiudicating Autherioe and is
now bisted o 1E01,2024 and dus, the presenc Applicazion is being filod within cisme.

LA Whetkzr ihe resclution professioral kas, in accordamee with rezalation 354, -
{a} applicd 1o the Adjudicating Acthonity on or kefore the ane bundred and bimieth day of e

[isabveres Commmencement Date: Mo
Rcsolution Professional reccived the Gnal repoct from the dransaction aadios on Yes.

(o}hiied Fonn CIRP & with ihe Roard ea oc befone the ons bundred engd fortizih day of the insolvency

tammencement dotes Yes

| 3. Prwade dejuils of seclion 66 oreveidancs applization fled f pendina:

5. Ty of | Bare - ol Filimg with | Dute of Ooler: of  the | EvieTol e Ooder
Mg, | Tranzacclomn Adjadicalimg: Adjodicatimg Authoelty
Amrhdriny
[ 1 | Prefarerdial A A | Iy

iTransacions under .

SeCHzIEA]

“ial
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Urslereatied WA A, A

leargaclaons urszler

socting 43

i Extocticaale  credit [ A, A
frapsactions andss
secilon S

4 | Frovdulzar 23.07.2023 | Pendina- Wese dags of Boasing oA

1540 2024

Lramsaelivos umider

| Heelion B

124 The commnnes bas appeeved 7 plan providing for conrribuiten mider regulation 396 a5 under:
i Estimzted Bgridosien cess (For [ oweals Bs 744520 (Soven Lokh fomy=towr thousand cigld
bsndeed and paenty anly)s

b, Estinvared Hawid assers avatlable; NIL

c. Contrizutians resuited 10 be made? M.a,

Financial ¢reditar swisc canmbulion is os under;

| Bl N, | Mame of finznciol credlinr Angvunt (r be contriboted (s o Crares)

[ 8 sirze the Resotunion plan fas bom Appray ad HA

E2B. The commates has recommended under regulation 39C az undec:
o Solz of Corparate Diebior as & waing concem: Mo
Simece Col” hax appraved the resolution plan, the gpenda io conlest o byguidation was ot

approved by Comittce of credinecs

b Sale af usine= of Corpornte Reblor a5 0 poinp conoeme No
Sinee CoC bas approved. the resolotion plao, the spends in-context to liquidation was not

appraved by Commitier of ereditors

15C0 The cpanmities hag: fixesl, in consuliation vwith the resolution professional, the fee pavahle o
thie Egtidator during 1he Hguidation peried wndes reoulatios 360,

This agends was placed biefore ColC For upprovalin 4™ CoC mecting held on 111024023 Since
Co has approved the resolution plan. the asenda ko contest o lEquid=tion was not approved

by Canpmitter af creditors

16 | Rapender Kamar Jain Lerehy cortify that the contenis of thiz cerfificate ans true aml carect i
1he best of my knovdedse and kelief, and aothing matenal bas been concealzd there frome

A

| "-_~, '
CRipnutore)
Mamse gl the Besalulion Professiosal: Me: Rajerder Rosor fain
I Regrranon Moz IBRETEALO00T P-Pﬂﬂﬁ-ﬂ-ﬁ.ﬁﬂ]?-]ﬁ.‘lﬂ}';‘.lﬁs

i

e AT
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19. As regards the “term” of the Resolution Plan and its

implementation schedule, it is proposed to be implemented within a

period of O3 months from the “effective date” as per the following

schedule (pages 642-643 of the application):

7.1 Term of the Plan: The Ter
: an; m of the Plan shall be 3 month a
Resolution Plan by the Adjudicating Authority e R

7.2 Indicative tinicli i ion:
o :;ﬁ:c timeline for implementation: The Resolution Plan shall be implemented in
HuWing manner, as per the timelines stated below or az per applicable Jaws:

|_,S_.-1_‘\‘1:'-_.'"] Activity
20 ety e s T e
i P RS Sl | e = f-.'-f'ﬁiwi_"'-"-"E.'."“'!'nq-b'
. | Secbmission or proposed - Resolution Plan by the i B
I| | Resolution Applicant 08.05.2023
2 - judi e T
| Diate of Approval of A diudicating Awhority [ A (effective date)
'f 3. | Formation of monitoring committee J X+7 days
4. | Signing of Definit]
I— : ! | g ol Definitive Agreement Within X+ | month
i— 5. | Infusion of funds, First Tranche Within X+ 1 monty
I Y m
i a. | Infusion of funds, Second and Final Tranche Within X+ 3 month
| 5
7. | Payment of certain upfront amounts to various
I | sta keholders as contem plated under the Plan Within X+ 3 months

7.1 Validity: The Resalution Plan once submitted will be valid for '

The : & period of not 3

E:::e] r?mnfi_w froi-n IEIB.[IIE.I?{IIE,: or far t.hJ.E term of the resolution plan as mcntiunicds fht:al} i
f“R;;:; er s Fjlan:., mcliudmg any revisions to such Resolution Plan Submission i;m:tl
sl rut:mn lan ‘r’nlldl_r:.-r Pl.!f‘ill}ﬂ"]. In case dfextension of Resolution Plan Sul:nml'ss'a .

v the Resolution Professional, the validity perfod of the Resolution P e

be d-::en.wd to be valid for a period of not less than 3 (three) o fﬂsn
Resalution Plan Submission Date. s R g

7.2 The Resolution Applicant will i 2 P
ot be liable 1o :
iyl ; Pay any Personal Guarantors to the

7.3 Any waiver made or sought § '
i ght in the Resolution Plan by the i i
. saught resalution appl ichi
: s ; plicant whi
-fqprjmgd by the ﬁdjud!l:!ahnglﬁuﬁmﬂl}' orany Appellate Autherity Erhif:: appr ﬁ‘hm e
resolution pllan. slh:dr not entitle the applicant to withdraw the Resoluti g
ground that the said wavier has not been allowed by the autharity FHon Pl on the
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b e lan, seslems, snploy e wed soncraa il Sonntor i i

& b 1 Tt T PR T ] P -
o T B R e ] P Ciotgearmta Bohior

Plrwss 1 Pariod — from the NOLT Appraval Bare il aodtor Effes five Date

20. Regarding “Monitoring over implementation of the Resolution
Plan”, it has been proposed to constitute a five-member
Implementation and Monitoring Committee comprising of 02
representatives of SRA, 02 representatives from the Financial
Creditors and the Resolution Professional. The relevant details given

in the Resolution Plan (pages 643-645 of the application) are

reproduced thus:

S Imiplementation and Monitering Committec

i, Upon .i].].e WCLT Approval Date, an Implementztion and Monitoring Commilice
f::nm]':'nsmg ef 5 {Five) persons of which 1 {one) is Resolution Professional
apppinted by Col, 2 (1wa) represeniatives of the Resolution Applicant and'i{u:-:j
persons fraom the Financial Creditors, will be constiluted without any furth
action required from the Corporate Debtor or the Resolution Applicant i -

ii. Terms of appointment, of the menbers of, and dewmils of the functionin af th
[mp!-.:mcntalion and Monitaring Commitiee will be finalized by the Fg '?
Creditors and the Resoluticn Applicant Jointly and any related costs 1'\1.:|;|I:El'mmr'cE
such appoiriments, and terms thereaf,: shall Be borre by the Corporare Dehm:-“g °
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Wi The Tosolutien Apelicans ghall Intimaty Bie Torporate Babter and the Manimring
Commithes af 1he FiTE Chider. 3., Lo dare an wiilch the resolieion is apprsed

L i Ad]udh:uri:w Adtiority.

¥, The tenure of 1o Pt LeerTie pr S amm D e will cxpire on Hae date af Fell ared fnal
paymeits o the FO OCs, 02 par the approved Resohation Man.

. ok of v Mool tori P A ovewi i e

iv T apernoad aparate g Desiprsred Bank Acdaunt In the pame o e Compomts
Lretaiar,
It Tomenior the MIYmenes a3 por e Resslurion Flom 1o 2l Creditors.

sanGi al Lol Hos upoo oo ipt of the, Aineds rossived fn
Flan to. poable submisslen of MO0 by the Scoureg

[ [ esrmanicalEte e i
ierims of this Resolilfcn
Fingaeiol Crediior,

W D meiiter the artice lnplermntation provess il the temn af the Besohiriag
Flan: :
v. Tofepresont the 20 befnes Fon hle MWELT orony other coinT,

L Feesto il Roscletiaon 190 Fiess P

T ks o the Rescluzion, Frofisssianal will he Ha VOO0 {Fouprees Onre Lakh an [¥
for 3 manibis (£, Term of thie Rosalition Mol

by Fasmmadfyn of the Reconsticuicd Bonrd

Cotmils will b given by he Rezolutlan Appllcamiaftor the & pprovel,

E. 1lavdover by e Bosolution Professionnl

The mamigement and eantel of Capoe Debior shall be Tande OV 1 tie
Resalutian apalicant immedistelr after Addjod otery Anthasity oppreval for proper
smEsth opecaticns of e Corporale Deblor subject 10 the spproval of Adjudicmsisn

Autlories.
Funher, Rerolation Applicant shall do REcesgary com phiance with Stock Exchaens,
SER1 L MOA and other conesmed ond applicabe putharirios ms per applicabda

[ hE -

F. Codnteel & 8 opervisicn

Resolirtion Blen for sp :M"“”‘"_Hnﬂeu S Y W

M-:m:l!t_!ﬂﬂg Commitien e confirmed by the Adjudicating Authority swould also
supsTvise the Implementation of resol uticn plan. The Monitoring Committee shall
have the following responsib | ftes: '

@ T

Campany Law Tribumal, Chandiparh Bench, by naw managemient of the company.

b.. To previde updats 1o IBB1 a5 and when required:

C. '1’& provide Crrarter]y Progress Repor an implementation of resolution plamin the
foimal suggested under RO 2014; provided no such reporting should be in-any
manser iampering the operation of corporate debior;

d. Toensurs disbursernent of dyes o treditors as per the approved resolution plan.

IA. NO. (Plan) 1/2024 and IA No. 2859/2023

5 41 of 53
Company Petition (IB) No. 198 /Chd/Pb/2021 Page (o)



21. In support of its net worth, the SRA has annexed on page 662
of the application, a Certificate of Krishan Rakesh & Co. Chartered
Accountants, which is stated to be Rs. 14,65,17,843/- as on

31.03.2022. The same is reproduced below:

66

8 , — Krishan Rakesh & C PHONE;011-451521‘7506_
= O, 143, KOHAT ENCLAVE

CHARTERED ACCOUNTANTS 2ND FLOOR, PITAMPURA
. DELHI-110034

TO WHOMSOEVER IT MAY CONCERN

We hereby certify that M/s Bazel International Limited having their registered office at 1-B/20,
First Floor, Lajpat Nagar, Scuth Delhi -110024, CIN No: L65223DL1982PLC290287, has a
Tangible Net worth of Rs. 14,65,1 7,843/~ (Rupees Fourteen Crore Sixty Five Lakh
Seventeen thousand Eight Hundred and Forty Three Only) as on 31.03:2022 as per Audited
financials computed as under: '

L_S_r. No, ! Particulars Amount
]
1 Equity share capital 1,45,50.000
2 ! Reserve and surplus
| Statutory Reserves 3852714
Surplus 2,89,85975 )
Security Premium Reserve $.75.50,000
Other Comprehensive Income 14.79,154
]
| Total 14,65,17.843

We have verified the above from Audited Financial Statements & other relevant records
presented before us for verification,

It is clariied that the certificale is being issued in strict confidence, We do not make any
tepresentation or warranty hereof and further the above information is being furnished without
any risk, guarantee, liability, indemnity or obligation, whether direcily or indirectly, in respact
whatsoever. This certificate is being furnished on specific request of the company.

For KRISHAN RAKESH & CO.
CHARTERED ACCOUNTANTS
FRN NO. 00S0838N

‘

{K.K. GUPTA)
PARTNER
M.NO.087891

Place; Delhi
Date: 14-11-2022
UDIN: 22087391BDBPXC1680
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22. As regards Means of Finance and Sources of Funds, the following has

been stated in the Resolution Plan (page 640-641 of the Application):

6.6 Summary of consolidated payments to be made under CIRP;

S.No | Particulars Basis Amount
I Corporate Insolvency Resolution | Not Applicable INR 38,00,000
Process cost (inclusive of GST) or
actual amount,
whichever is higher.

ii. Secured  Financial ~Creditors, | 22.36% of the claim | INRI 1,08,00,000
Unrelated, Having Voting Right | admitted amount
iii. | Unsecured Financial Creditors, | 11.53% of the claim | INR 9,88,000
Unrelated, Having Voting Right | admitted amount
iv. Operational Creditors other than | 2.66% of the claim | INR 6,35,000

workmen and employees admitted amount
V. Government dues 3.52% of the claim | INR 6,35,000
admitted amount
Vi, Employees & Workmen Dues 23.93% cla:m | INR 1,42,000
admitted amount
vii. [:Others Not Applicable Nil
viii. | Contingency Not Applicable Nil
Total 11,70,00,000

6.7  Source of Funds:

6.7.1 The Resolution Applicant and new promoter will arrange the Funds from its internal
accruals and its own resources/ reserves and from its Directors/ Shareholders and their
relatives and infuse in the Corporate Debtor.

6.7.2 The total amount of INR 11,70,00,000 is to be infused as per below table within 6
months from the approval of Resolution Plan by the Adjudicating Authority in the form
of equity/ debt/ preference shares or in combination of these or through' any other
method, by the Resolution Applicant:

S | Particulars Amount (In INR)

No

Page 34 of 41
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6(//

Resolution Pion for SR Industees 1 mired Confidentiol & Privlieged
sntiol & Privilege
L .-M
3 8: :: fi?m” from the effective date 2,92,50,000
e M““Sfmm the effective date 877 50'000
Total 11,70,00,000

6.7.3 The aforesaid amouny ; '
The af PURL 35 o be utilized for the oy : i
kil o 0 o{’rmm‘on phnd purpose of P‘?-mem to the various

thl: RCSO]H!'O“H F an ca}u]‘) ' an p can Sha
P OCECd 0 C,_!llOlce‘ﬂ!e Rcso’utlon lian lO !hc extent pOSSib[c. ]n Suc-h & case nO
. t]

pioceedings, legal or otherwise Dl
St ise shail not be liable for any damages or claims by the

6- 1.6 hc RCSOI[I[E i p '
) (

‘ nlee Validity Periog™), The p
claim period of 360 days after the p R Guamn:‘:"\?:sgfwiua@ztce shall have
S < eriod,

2

i
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23.

regarding the resolution plan being binding and unconditional in

response to the RFRP. The relevant extracts of the affidavit filed in

It is further seen that the SRA has filed an undertaking

this regard are reproduced below:

T
Rosemder Ko Jan,

Reiplntion Profeesiemal
& 0% Ledostcies Limined:

BAZEL INTERNATIONAL LTD.

{A Registered Mon-Haclking Financial Company)
CTM ¢ LESS2RDLISERP Ca00287

[hsr Sir,

Sul: Bosolistion Apphlcanids unsomeki
EFRF daled 34 04,2029, [szomd by b Resaliion Profossional, In coravliation with the GO0 fo-

ng i refation Lo the Binding Resoltion Plan in gespoass s

Cocpatote Dighior

ooWe, BAZEL INTERMATIONAL LTD:

[Rosa futian Applisantszr), el to tha REREP and

provide tur unconditiongl dceepaice of the terme 2nd condiiians of the RERP o5 omeaded fom

LI 30 [imez i acoord anoe with |
(o the DNsoclasrmsr cardsined in
Resoludon Plan Proesss aot out

I procedurs 61 out under the RERP, icluding Bue not Bmied

acknowlcdpes thar the Fesolution A pslicantta) feellectively, the *Uade realin gt

L]

tl

e

ih

i

siall sxesute Al such decds and dacLrEnis 1S iy B remu lved ga by cod
4 tha eompletion of the Resobution Plan Proosss: Lo o 50 exectrod pucsuont
has suamitced the Bindicng Resalelion ®™an and othar requisite dosuments siicr|

fowmis presecibed in Hio RFILE, without zny devlatisns or conditinne snd wihm ;Lf:;
Cut pet ¥ armupplions o noles Gealifving the Lesalogion Plen; .

the Blingine Resalptien Plaw aiwdl e velidwp g dhe ond of o purjq::l A Ot Under the
HFRF

he Keznhmtinn Fan bes been duly doned by o direcror of the Resolulion Applitani{sios a
Repeesimistiee or Power of Audomey heldes, 25 spplicsibls

hizg obinined all the eorpeiraie auibarizsions ceguired or sspedicnt seder Applicable Lawe
far the submission althe Hesalution Flan;

shull, Exce’st s othooed g requirsd undee the RERF, upan baiag notified os the Successful
Fesaiation & pelicanils), pay sechamounis and sonsicerelion 25 sct oor s the Reselarion
Plon | this mannes agroed 1o helwem the H-'-'_'“:'l'-'“-“:'" _"’HF‘F‘I"?U-THJ:&-} and the 00 2 torma
mutical by agreeable o SO0 and e Resolution Applicanifz] sidctly in necardines wilh
the procedere set oul under the RFR

slyal] gxepufe such dproemerdisas may by seqwirad, 4o e sotfslhefon af the Rezalotion
Fro s poad innceoadinoe, with he BRI

b s prawvided afl formobon sued dfodn during i Besslucian Plan Prodesa, ©a e
L g jrum, swesol, noterals -Ill":l! I'-'I'I'I!:l.ﬂ[l-'l:-: mulma wach Infamnalion, doin or saeaent
previdiel by the Reso lutin Apphiennt{s} is inveicme orndskadlog ooy pai i an

Pere s b iited 4 Eimding Hesctanmy Pl tlel con e o s ecimingmensoftai 5ERED

e RFRP, Fumher and inorelotion to the said BPEE sad the
rhcre wnden, the Resalution Applicani{e) undetiakes, aproes and
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MIATTTSTE BUALAR CHUF
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24. The details of distribution of the Resolution Plan Amount

amongst Stakeholders, as submitted in Form ‘H’, are reproduced

below:

_(Amounl in Rs. Cr}

Amount
Amount | Provided
Amount | Amount | Provided |to  the
Claimed | Admitted | under the | Amount
Plan# Claimed

L 4 by st

(%)
L =l 2 o -4 3 | % )

(2} Creditors not having a
tight 1o vote under sub-section 0 0 0
(2) of section 21
[b) Other than (2) above: l

Seeured (i) who did not vete in favour of 0 0 o

| Financial the resolution Plan
 Creditors

(ii) who voted in favour of the

solition plan 495361355 | 495361355 | 110800000 | 22.37%

r

|
| Total((2) + (b)) 495361355 | 495361355 | 110800000 | 2237% |
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{2} Creditors-not having a right: 7
1o vote under sub-section (2) of | 61931471 | 8567355 988000 11.53%
tion 21
Related Party- Promoters, not Y : ;
Bavirip a bt 1o vole: 53364116 0 0 0.00%
(1) Other than (2) above:
Unsecured
2 | Financial
Creditors (i) who did not vote in favour of 0 0 0
the resolution Plan
{it) who voted in favour of the: 0 0 0
: resalution plan
|
‘ A Toral[{a) +(b)] 115295387 | 8367355 988000 11.33%
| Operational | {a) Related Party of Corporate
Creditors Debtor
{b) Other than (ay above:
(i) Governsent dues 17959099 | 17999099 | 635000 | 353%
3 |-
| * Income Tax 10904270 | 10902270
* Custom 670153 670183
* EFFO** 6424676 | 6424876
Total of Govt Dues 17999099 17999099 635006 353%.
(iiyWorkmen e 0 LS 0 0.00%
wnu FADY
ifiEmployees 673260 53260 §40H 23.04%
(iv)Gperationnl Credies {Uther T e
thén workmes & smployees) ETVIETON | 23831333 | 63500 1GEH
Totalfis) + b1 43791059 | 2427692 | 1412800 | 26.04%
i | Coediners (pther shan Financinl
Ciber  debis % 3
L] e ues Creditors  end “Qpargjional ] 1
' Craditiirs)
Grand Total 656448001 | S46352482 | 113200000

oo | Ammiuz cliimed by the EPF deperment & only mbzeest and genali of delaved paymest. There & na Pncipal
auvount of EIFO claimed by b depanmiest, Therefors, fhie amourt propused againg the povermment §uss
i shali Be distrifane d peopertianmely,

The total smount proposed under Resofution Flan iz Rs. 11,70 Cr. The-amount of We.17,32 Cr
it enclmsive of regulatory fee payable to [IBRY in compliagce with Regalation 3 AN P IR
Regulations {1.25% of the realizablo valus te croditars) aml nment ollscated towasds the
prayment of CIRE cost which s Bs, .38 Cr.
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25. Thus, it is observed that as per Form ‘H’ filed by the Applicant, the Fair
Market Value (FMV) of the Corporate Debtor is Rs.14,44,58,265/- and its
Liquidation Value (LV) is Rs. 9,64,40,059/-. However, the gross amount
provided in the COC approved Resolution Plan for distribution amongst
Stakeholders is Rs. 11,70,00,000/- including the CIRP cost etc., which comes
to 121% of the Liquidation Value (LV) and around 81% of the Fair Market

Value (FMV) of the Corporate Debtor.

26. During the course of hearing, Ld. Counsel for the applicant confirmed
that the SRA has not sought any particular relief and concession. However, he
indicated that the effects of approval of the resolution plan are indicated in
Chapter 8 of the Plan (page 646-647). Ld. Counsel for the Applicant confirmed
that the Resolution Plan shall be implemented even if no relief and concession

is granted.

27. However, the SRA has filed an Affidavit that it will not stake any claim
to the proceeds of the PUFE transactions application filed by RP with this
Adjudicating authority. The relevant extracts of which (page no. 669 of the

application) reads thus:
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FURTHER WE, BAZEL [NTERWATIONAL LTD. (“RESOLUTION APPLICANT{S™),

REFER TO THE RFRP AND PROVIDE OUR UNCONDITIONAL ACCEPTANCE OF THE
TERMS AND CONDITIONS OF THE RFRP AS AMENDED FROM TIME TO TIME IN
ACCORDANCE WITH THE FROCEDURE SET OUT UNDER THE RFRP, INCLUDING
BEUT MOT LIMITED TO THE DISCLAIMER CONTAINED IN THE RFRP, FURTHER AND IN
RELATION T THE SAID RERP AND THE RESOLUTION PLAN PROCESS SET DUT
THERE UMDER, THE RESOLUTION APPLICANT(S) UNDERTAKES, AGREES AND
ACHKNOWLEDGES THAT THE -

1. Procesdings in respedt of avoidance transaciions, i any, under Chapter Il ar fravdufent
ar wrangful fraging under Chapter VI of Part Il of the Code, can be pursued by the
Fesciuiion Professional andlor berefizaries at s own cost aller the approval sf the
rescldion plan, 11 & clarified that the Corporate Debior and/or Resclulion Applicant shall not
be burdenad! sesponsible for any expensss’ costin this regard.

2. Resclufion Applicant will not sizka any claim ta the proceeds of the PUFE Iransaclions
filed in Hon'ble MCLT Court that may be decided by the Flar'bie Courl and: thal hose
praceeds will be for the banefil of the Secuied Financial Crediors e Stale Bank of India
and UCO bank |, in gccordance with Law.

o. This undertaking will baraad as parl and parcel af thé Resplition Plan.

28. We are sanguine of the fact that the SRA shall be eligible to get
protection as available under Section 32A of IBC, 2016 and reliefs and

concessions as admissible under the relevant law.

29. We heard the Ld. Counsel for the Applicant/RP and gone
through the Application, and all other documents placed on record.
After going through the pleadings, we observe that the Committee of Creditors
of the Corporate Debtor has duly considered and approved the Resolution Plan
and addendums submitted by the SRA by a voting majority of 98.30% in its
34th meeting conven.ed on 12.10.2023 and the voting concluded on
17.10.2023.
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30. The role of the Adjudicating Authority has been examined by the Hon’ble
Supreme Court in Civil Appeal No. 10673 of 2018 in the matter of “K.
Sashidhar Vs. Indian Overseas Bank & Ors.”, the relevant extracts of which

are reproduced below, for an immediate reference:

“35. Whereas, the discretion of the adjudicating authority (NCLT)
is circumscribed by Section 31 limited to scrutiny of the resolution
plan “as approved” by the requisite percent of voting share of
financial creditors. Even in that enquiry, the grounds on which the
adjudicating authority can reject the resolution plan is in reference
to matters specified in Section 30(2), when the resolution plan
does not conform to the stated requirements. Reverting to Section
30(2), the enquiry to be done is in respect of whether the
resolution plan provides : (i) the payment of insolvency resolution
process costs in a specified manner in priority to the repayment of
other debts of the corporate debtor, (ii) the repayment of the debts
of operational creditors in prescribed manner, (iii) the management
of the affairs of the corporate debtor, (iv) the implementation and
supervision of the resolution plan, (v) does not contravene any of
the provisions of the law for the time being in force, (vi) conforms
to such other requirements as may be specified by the Board. The
Board referred to is established under Section 188 of the 1&B
Code. The powers and functions of the Board have been
delineated in Section 196 of the I&B Code. None of the specified
functions of the Board, directly or indirectly, pertain to regulating
the manner in which the financial creditors ought to or ought not
to exercise their commercial wisdom during the voting on the
resolution plan under Section 30(4) of the I&B Code. The

subjective satisfaction of the financial creditors at the time of
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voting is bound to be a mixed baggage of variety of factors. To wit,
the feasibility and viability of the proposed resolution plan and
including their perceptions about the general capability of the
resolution applicant to translate the projected plan into a reality.
The resolution applicant may have given projections backed by
normative data but still in the opinion of the dissenting financial
creditors, it would not be free from being speculative. These
aspects are completely within the domain of the financial creditors
who are called upon to vote on the resolution plan under Section

30(4) of the I&B Code.”

“38. Indubitably, the inquiry in such an appeal would be limited to
the power exercisable by the resolution professional under Section
30(2) of the 1&B Code or, at best, by the adjudicating authority
(NCLT) under Section 31(2) read with 31(1) of the 1&B Code. No
other inquiry would be permissible. Further, the jurisdiction
bestowed upon the appellate authority (NCLAT) is also expressly
circumscribed. It can examine the challenge only in relation to the
grounds specified in Section 61(3) of the I&B Code, which is
limited to matters “other than” enquiry into the autonomy or
commercial wisdom of the dissenting financial creditors. Thus, the
prescribed authorities (NCLT/NCLAT) have been endowed with
limited jurisdiction as specified in the I & B Code and not to act as

a court of equity or exercise plenary powers.”

31. In view of the decision of Hon’ble Supreme Court (Supra), it has become a
well settled principle of law that the Adjudicating Authority is not required to
interfere with the decision taken by the CoC in its commercial wisdom, save
and except the circumstances referred to in Section 31(2) of the IBC, 2016. We

find the Resolution Plan conforming to the requirement of Section 31(1) of IBC.
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32. In sequel to the above, we have no other option but to approve the
Resolution Plan as approved by the CoC and as placed by the Applicant before
this Adjudicating Authority. We, therefore, allow the present IA and approve
the COC approved Resolution Plan dated 08.05.2023 along with its
Addendums dated 28.07.2023 & 19.08.2023, placed before us by the
Applicant/RP, with the following directions in respect of the Corporate

Debtor:

(i) The Resolution Plan along with its Addendums dated 28.07.2023 &
19.08.2023 shall become effective from the date of passing of this
Order and shall be implemented by the Monitoring Committee strictly
as per the term of the Resolution Plan and Implementation Schedule

given therein, i.e., within 90 days from the effective date/of this order;

(ii) The reliefs and concessions, if any, sought by the Resolution
Applicant shall be available subject to their admissibility under the

relevant law, regulations, and rules;

(iiij The SRA will not stake any claim to the proceeds of the PUFE
transactions application filed by RP with this Adjudicating authority.
These Applications shall continue to be pursued by RP/Monitoring
Committee. The proceeds of these PUFE transactions shall go to the
Stakeholders in terms of Waterfall Mechanism under Section 53(1) of
IBC 2016.
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(ivy The Performance/Bank Guarantee submitted by SRA of Rs.
1,17,00,000/- (One Crore Seventeen Lakhs) issued by the
Kotak Mahindra Bank valid till 26.10.2024, shall be ensured to be
valid/extended by the Monitoring Committee till the period of

implementation of the Resolution Plan.

(V) The order of the moratorium in respect to the CD passed by this
Adjudicating Authority under Section 14 of the IBC, 2016 shall cease

to have effect from the date of passing of this Order; and

(vij  The RP shall forward all the records relating to the conduct of CIRP

and Resolution Plan to IBBI for its record and database.

33. The Applicant/Resolution Professional (RP) shall forthwith send a copy
of this Order to the CoC and the Successful Resolution Applicant for necessary

compliance.

34. A copy of this order shall also be sent by the Applicant to the IBBI for

their record.

35. The IA-01/2024 is allowed and disposed of accordingly.

Sd/- Sd/-
(L. N. GUPTA) (HARNAM SINGH THAKUR)
MEMBER (T) MEMBER (J)
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NATIONAL COMPANY LAW TRIBUNAL

CHANDIGARH BENCH (COURT I)

IA. NO. (Plan) 1/2024 and IA No. 2859/2023

IN

Company Petition (IB) No. 198/Chd/Pb/2021

IN THE MATTER OF:

UCO BANK
No.10B.T. MAHARAJ SARANI,
KOLKATA- 700001
...Financial Creditor

Versus

M/s. S RINDUSTRIES LIMITED
E-217, INDUSTRIAL AREA,
PHASE 8 B MOHALI- 160071
...Corporate Debtor

AND IN THE MATTER OF IA (Plan) 01/2024:

RAJENDER KUMAR JAIN
RESOLUTION PROFESSIONAL

FOR M/S. S R INDUSTRIES LIMITED
HAVING OFFICE AT:

HOUSE NO. 3698, SECTOR- 46 C
CHANDIGARH- 160047

...APPLICANT
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AND IN THE MATTER OF IA 2859/2023:

JAIN TRADING CO
1048- R, INDUSTRIAL AREA,
JALANDHAR 144004

...APPLICANT
VERSUS
S. R. INDUSTRIES LIMITED
(Through its Resolution professional)
E-217, INDUSTRIAL AREA,
PHASE 8 B MOHALI- 160071
..... RESPONDENT

Order Delivered on : 01.07.2024

SECTION: 30(6) read with 31(1) of the IBC, 2016 and Sec 60(5) of the
IBC, 2016, read with R.11 (NCLT Rules, 2016)

CORAM:

SH. HARNAM SINGH THAKUR, HON’BLE MEMBER (J)
SH. L. N. GUPTA, HON’BLE MEMBER (T)

PRESENT:

For Applicant/RP in IA No. 1/2024 & : Mr. Abhishek Anand Advocate
Respondent in 2859/2023

For the Applicant in IA- 2859/2023 : Advocate Kewal Krishan Saini
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ORDER

PER: SH. L. N. GUPTA, M(T) & SH. HARNAM SINGH THAKUR, M(J)

IA No. 2859/2023 :

We take up first, the IA filed for intervention by M/s

Jain Trading Co. (“Applicant) seeking full payment of goods supplied by it to

the CD/Respondent. The Applicant claims to have supplied Rubber &

Chemicals to M/s S.R. Industries Ltd (“Respondent”) for the last 10 years, and

even after initiation of CIRP since 21.12.2021. The Applicant has annexed

running account of the Respondent maintained in its books, which reads thus:

EETIMNG O 3AMCE JESTES 1IN

1arn TRADING co. AMNMNEXUIRE

1048 BHDAUSTRIAL AREA, JALAMNDHAR

Stataermant of AcooLurt ’;
Pariod @ 01-04-2021 - 31-03-2022 Page Mo, 1
e SRINDUSTRIES LTD
[ELITN
Dimie B lﬂnn‘nﬂm. Drelvin Credit Halance

0! -0d-2021 Uﬂrﬂrening Bnlaoca 63,04, 36147 63,04,361.47 Dy
03-04-2021L S | Bull MNo. TIF21-22/28 TS0, T TR0 TE55,139.527 D

[ O3 -04-20Z 1 7 | rmems .00, 00000 64,55, 13947 D
OF-Da-202 1 S | Bill No. TW/21-22/85 £.51,603.00 GBS 06, TAZ.4T D
OO0 2021 J | MEFT I, 50,000.0 67,56, 74247 D
Oo-0s-202 1 J | rips T 50, 00 G006 TS 4T D
LO-0-202 L 5 | Bill Mo, TL21-22/94 4 45 487.0 ¥ 54, 55 2330 4T 1D
L 3-04-2Z02 1 5 | Bl No- TL21-22 ) 14 2,953,266, T A48,6095.47 D
L T-04-2021 S | Bl Mo, THZ1-Z2/ 138 A3 1TED T1.61, 81347 D
17-04-2021 ¥ | s | 5,00, 0000 E&5,61. 85347 Dy
19-Da-202 1 5 | Bill No. TW21-22/147 143,901 68,05, 714.47 Dig

1 26-D4-Z021 S | Bill No. TWZ1-22/1%5 s.mzq.uj T1,88,143.47 1
FH-04-2021 7 |rigs 0Dy, RN, 67,858,143 .47 D

-RG-202E 5 |8l Mo, TYZ1-ZZ2M339 LS ES .{Jﬂl B 4895847 D

1 -6-202 1 1 EE ':I 2,50,000. 66,98,955.47 Dy
07-07-202 L s Mo. TL21-2Z2T33 4,52, 760,00 71,51, 71847 Ds
DOT-O7-Z021 1 |rtgs | 4 25, 0D .0 67,26, 71847 Iy
Z0-07-2021 S | Ball Mo. TU21-22/839 395,754, TEHIIATLAT D
20-0T-2021 ¥ jgs AL D0, 000 . O 57,22,47T2.47 D
24-07-2021 5 | Bill Mo, TL21-22890 17,3460 6T A BEIE.4T7 D
05-08-2021 J | NEFT 1 5,00, 000.0 62.35,8 1847 D
DE-0B~-20021 5 i Bill Mo, TL21-22/55% A BZ 2.0 ST ZZ.TEFAT Dx
OT-ME-202 § S | Bill MNo. TL21-22/1012 6,077 67, 28,857 .47 Dy
T2-OR-2:02.1 5 | Bill No, TL21-22/1052 A G0 2680 T1,98, 12547 D
12-08-2021 § | MEFT o, TE,P6E, GT. 1D, L5747 D
EE-08-T02E S | Rill Mo, TLA21-224 | 095 5, 71,650, TZ,90,807.47 Dy
18-08-20Z 4 i 1 |rigs | 3,00,000.0 GRSG.E0T AT D
1 B-0&-202 1 J | rgs | 3,040, 0040, 66,90, B07.47 D
2608202 1 S | Bill Mo, TLZ1-22/1166 3.80,127.00 FTOT0,954.47 D
AG5-0&-20O21 . ILES LT e W GG, TOFI4.4T e
31-08-2021 3 o - B953.00 | 66,71,88T.47 Die
OR-09-2021 J jmgs 3,20.000.00 63,51, 88747 Dd
05092021 3 rl?s 2,300, 0000.0 61,21, 88747

ﬁ 10052021 S | Bl Mo, TWZL-Z2/12697T E,I:IS.!!G‘J.EIﬂ &5 27 82447
I5-09-2021 % | Bill Mo, TL21-22/1337 4,87 0530 TLISTTT.&T
1S-05-202 1 T [ mgs 5,00,000,0 G605, TTT.47 D
20-02-2021 | T |mags T A3,000.00 S8 T2.7TT.AT
21-09-202) | S | Bill No. TE21-22/1401 7,.30,441.04 66,03,218.47
E- 102521 S| Bl No. TWZI-22/1567 5,019,942 00 71,23, 180,47
OE-10-2021 Y | s A4 00, 000,00 ST23, 16047
E3-10-2021L £ | Bill Mo, TIF21-Z2/I619 5,653,916 04 | TABTO0TEAT D
F3-10-2021 J |rgs &,00,000.00 65,87.076.47 D
ZZ-10-Z021 S | Bill Mo, TIF21-22/1 592 6,159,933 00 TZ,07,059.47 D

] 1 Totalkls CF i LS&SA02T.47 ‘I B4, 46,968.00 TZANTOESST D
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JAIN TRADING CO.

Statermaent of Account e
Poriod : 01-04-2021 - 31-03-2022 PageNo. 2 3 d
Alc: S.RINDUSTRIES LTD
Ul
!'[me B |Nurvation. Debit Cradit Balance |
Totals BF 1,56,54,007.47 &4,46968.00 72,07.05547D
22-10-2021 | J |rigs 6,50,00000  65,57,059.47
27-10-2021 | 5 | Bill No. TL21-22/1758 71242100 T2,69.480.47 D
27-10-2021 | I |mgs 50000000  67,69,480.47
02-11-2021 | S| BHI Mo, TL21-221817 8,75, 715.00 TH,AS, 10547
02112021 | 1 |rigs RO0000.00  68,45,19547
02-11-2021 | 1 |egs 2.25,000.0 09,20,195.47
10=11=2021 | 8 | Bull No, TL21-22/1848 5,03, 944,00 . T1,24,138.47 I
10-11-2021 | T |rtgs 3,00,00000  68,24,139.47
10-11-2021 | 1 r;ﬁu 3,00,000, 65,24,135.47 D
18-11-2021 | & | Bill Mo. TI21-22/1923 5,18, 702 0d) T0 42531 47
18-11-2021 | ) |oigs 2,70.000. 67,72.931.47
25-11-2021 | 8§ | Bill Mo. TI21-22/1504 5,36,553.04] T73,09.484 47
25112021 | ) |ngs 65,09,484.47
J01-12-2021 | § | Bill Mo, TH21-2212039 9,04, 5700 74, 14,054.47
Lo 122021 | T irtgs 67,14,054.47 D
07-12-2021 | § | Bill Mo, TV21-22/2109 9,64 802.0 76,78,85647 D
07-12-2021 | J |mzs &9, 78,85647 D
30-12-2021 | % | Bill No. TUV21-222327 74,04,50547 D
30-12-2021 | ) |mgs 67,04,50547 D
05-01-2022 | S |Bill No. TL21-22/2380 724343547 D,
05-01-2022 | 1 |migs 67,03, 435.47
12-01-2022 | S | Bill Mo, TV21-22:2430 T3,08,714.47
12-01-2022 | 1 ? 66,98,71447 D
19-01-2022 | 8 |Bill Na, TL21-22/2504 71,88,450,47 D
19-01-2022 | 1 {mgs 6,00,000,00 658849047 D
24.01-2022 | § |Bill Mo. TH21-22/2545 68,36,767.47
27-01-2022 1 S | Bill Mo. TU21-2272560 72,80,076.47
274012022 | ) |mgs 7,00,000.00  65,80,076.47
02-02-2022 | S | Bill No. TU21-22/2614 71,8987847D
02022022 | J |rigs 60000000 65.895THATD
0E-02-2022 | § | Bill Me, TI2]-22/2677 68,21,40847 D
10-02-2022 | § | Bill Mo, TU21-22/2699 71,66,391.47
L 10-02-2022 | 1 |nigs 60000000  65,66,391.47 De
16022022 | S |Bill No. TU21-22/2756 §7,18,567.47 D
17-02-2022 | § | Bl Mo. TL21-2272767 £7,46,20747
244022022 | P | Bill No. SR21-22/000686 D, 24-02-2002 JLATEOD  67,04,72947
10:03-2022 | § | Bill No, TI21-22/2963 §9,49,21347D
10-03-2022 | § | Bill No. T1/21-2272972 69,58 48647 D
11-03-2022 | 8 |Bill No. TW21-2272979 6,07.651.00 T5.66,167470
11-03-2022 | J |rigs 7,00,000.00  68,66,167.47
25-03-2022 | S | Bill Mo, TH21-2273100 &,642.00] 68,74,849.47 D
28-03-2022 | J |rigs _ 2,00,000.00 66,74, 84947
2903-2022 | 8 | Bill Mo, TU21-2273129 2,02,343.00 64,77,19247D
Totals CF 1585063847 | 1597344600 | 68,77,192.47 Dr
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JAIN TRADING CO.
1048 INDUSTRIAL AREA, JALANDHAR
Statemeant of Account

|Pariod : 01-04-2022 - 31-03-2023
Ade 1 S.RINDUSTRIES LTD

LA

25

Date

_'i-l-nlﬂnm

01-04-22
01-04-22
08-04-22
11-04-22
il 16-0a:z2
| 1s-pa-z2

19-04-22
{ 22-04-22

| 26-04-22
|  zspa-2z
Pk al2
F0-04-22
0S-05-22
07-05-22
10-05-22
11-05-22
17-05-22
21-05-22
23-05-22
27-05-22
A0-05-22
02-06-22
06-06-22
09-06-22
130622
1B-06-22
18-06-22
¢ 022
[ * so-0s22
06-07-22
06-07-22
12-07-22
13-07-22
13-07-22
| iB-07-22
| 180722
| o3-08-22
1 6-08-22
17-08-22

FParfod : 01-D4-2022

Opcning Balance
Bill Mo. TL22-23/4

[Bill MNo. TL22-Z3/93

Es
Bill No. TI/22-23/156

Bill MNo. TI/22-237169

rgs
Bill Mo, THZZ-23/227
Bill Mo. TL22-23/254

Bill Mo, TIZZ-Z3/300
Bill Mo, TWZ2-23/345

Bill No. TL22-23/383
Bill Mo. TW22-23/35%3
ESs

Bill No. TL22-23/480
rigs

Bill Mo. TWZ2-23/527

rtas
Bill Mo TW22-23/577
Tigs
Hill Mo, TL22-23/641

rtgs
Bill Mo. TLZ2-23/73 1

ill Mo, TLY22-23/808
DUNOTE MNO- 02 - TOCS SEC
RHill No. TL22-23/903
TES

EﬂuWthMU‘IHCﬂuMHCﬂ'-w‘-'liﬂ'-'m“m""mm"mmhhmmhmmhmmgu

Bill Mo, TW2Z2-23/943
Bill Mo. TW22-23/954

il Mo, TLU22-23/1001
TS
Bill Mo, TZ2-23/1155

rtgs
Bill No. TL/22-23/1274

JAIN TRADING CO.

Statement of Account

|

LT BATNK
UCO BANK

OO BATK
OO BAaMNE

UCO BANK

UCO BANEK
UCO BANME
OO BANE
VO BAINK
ToO BANEK
U BANEK
ZO6C (1H) AGATNS

UCO BANK

UCO BAMNK
LHCO BANK

UCO BAMK

Debit Credit

637719247

34055100

3T4644.00
450000.00

29274.00

506591.00
SOO0D0.00

4573 .00

451011,00
S00000.00
30000000

29873600

407962.00
400000.00

1350500

34405300
350000.00

29T050.00
300000.00

39%718.00
S00000.00

440308.00
450000.00

641552.00
GOC000.00

310254.00
350000.0€

311738.00

312.00

313776.00
300000.00

16GES .00

378506.00
325000.00

490367.00
A00000.00

3I67TT0.00 )

500000.00

43445400

63,71.192.47 Dr
GT. A7, 74347 Dr|
70,92,387.47 Dr
66,42 387.47 Dr
66,71.661.47 Dr
71,78,252.47 Dr
66,78,252.47 Dr
66,82.825.47 Dr
71,33,836,47 Dr
66,33,836.47 Dr
63,33,636.47 Dr
66, 32,5TZ.47 Dr
TDS0,.53-4.47 D
66,40,534.47 Dr
66,54,039.47 Dr
998,092 47 Dr
66,48 092 .47 Dr
69,45, 142.47 Dr
66.45,142.47 Dr
70,44, 860.47 Dr
66,44,860.47 Dr
THB5,168.47T Dir
66,35,168.47 Dr
72,76, 720.47 Dr|
66,76, 720.47 Dr
69,86,974.47 Dr
66,36,974.47 Dir
€9,48,712.47 Dr/
G9,49,024.47 Dr
72,62,600.47 Dr
69,62,800.47 Dr
9. 79 485.47 Dr
T3,57.991.47 Dr
70,32,991 47 Dr
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2. It is submitted that the Applicant filed Form B claiming an amount of Rs.
84,60,223.47 being the outstanding amount towards the goods supplied to CD
during the moratorium period. But the claim of the Applicant was rejected by
the RP stating that the claim, being made at a belated stage, was not payable

and shall be paid after approval of the Resolution Plan.

3. On issuance of notice, the Respondent/ RP filed its reply dated 10.04.2024
vide diary no. 03866/01 and submitted that the Applicant has concealed and
manipulated material facts. The Applicant is misleading by attempting to
include the “operational debt” owed by the CD of period prior to the initiation of

CIRP in the claim. It submitted that the outstanding amount against the

Respondent/CD as on the initiation of CIRP and post-CIRP are as under:

of the CIRP i.e. 21.12.2021 till the time
the Corporate Debtor was being ran as
going concern i.e. till 29.02.2023(CIRP

Costs)

SL. NO. PARTICULARS AMOUNT (IN RS.)
1. Balance outstanding payable to the 69,58,779.16/-
Applicant as on the date of initiation of the
CIRPi.e. 21.12.2021 (Operational Debt)
2 Balance raised since the date of initiation 3,34,817.30/-
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3.1 Thus, the total costs of transactions entered since the initiation of CIRP
on 21.12.2021 till the time the CD was ran as ‘a going concern’ till 29.02.2023,

after adjustments and reconciliations, comes to mere Rs. 3,34,817.30/-.

3.2 As regards these dues pertaining to the period post-commencement of
CIRP, it has been stated by RP that such cost shall form part of the CIRP and
will be payable only after approval of the Resolution Plan by the Adjudicating

Authority.

3.3 With respect to the claim pertaining to the period prior to the
commencement of CIRP, the Applicant had filed Form-B. However, the same

was not only inflated but was filed belatedly. Hence, the same was rejected.

3.4 A bare perusal of the statement of accounts corroborated with the
invoices raised by the Applicant makes it clear that the Applicant has
misrepresented its belated claim as CIRP costs to circumvent the provisions of

the Code and the Regulations therein.

4. We heard the submissions of both the parties and perused the
pleadings/documents placed on record. The RP has confirmed that an amount
of Rs. 3,34,817.30 will form and be paid as CIRP cost. Hence, in our
considered view, no further adjudication is required for the dues of the

Applicant occurring after commencement of CIRP.

S. With respect to the claim of Rs. 69,58,779.16, we would like to visit and

examine the Form-B (the claim form) filed by the Applicant, and Public
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Announcement made in Form-A. The Form-B (the claim form) filed by the

Applicant, as available on record, reads thus:

oo e FORMB - o .—'__
PROOE OF cum«i BY OPERATIONAL CREDITORS EXCEPT \VORLMEN .mp ml.p\rsp.s
({nder Regulaﬂan 7 of the !nsolvency and Bankruptcy Board of India (Irmtvency Resa!uri‘
* _Process frr Corpom:e Persons) Regularions, 2016) i iz
. 27.09.20%%
-To - f
Shti Rajender Kumar Jam .
The Intérim Resolution Professmnal / Resulunon Professicnal
S. X Industries Limited -
_-8CO0 818, Ist Floor, F
Above Yes Bank,N.AC . -
‘Manimajara - : . i
Chandlgarh 160101 oy Smogh s
.l‘rom T
Jain Trading Compﬂny . ;
- 048, Industrial Area :
% nlandhar 144004 S
‘ £ nbjcct Subm:sswn of pmof of claim.
Madam!‘Sn,
= lain Trading Comgany hereby suhnuts this proof of claim respect of ﬂle ¢orpo
J tasolyency resolution process in the case of S R Industries Limited. The detaﬂ.s for the s
= “are set out bclow
PAR PARTICULARS : . .
[ NAME OF opzkanomr. cm—;m'ron ~ Tain Teading cgm[,;my
2. IT)I:NTIII(‘A TION mm&a OF- OPERATIDNM. PARTNERSHIP OF
CREDITOR Z 1. SUDESH JATN PAN MWPI5619C
. ZNAKULJAIN PAN AAMPISI42f < ] ¥
fE AN mcom_m‘_rﬁb. BODY PROVIDE H ]
IDENTIFICATION NUMBER ANP PROOF "OF[REGISTRATION WO. 303372000 -It oF RBG[STRAR 013 254
{NCORPORATION. TF A ' PARTNERSHIP OR|FIRMS. 5 i
TNDIVIDUAL©  PROVIDE  IDENTIFICATION ) FiE A N
~ .t . |RECORDS* OF ALL- me PARTNERS OR THE[UDYAM KEGN. NO  UDYAM-KL-02:0021784 DATEDfS-
5 INDIVIDUAL) 30.08.2021 ol
: TOPERATIONAL -+ | cnsmmn - . FOR S -
CORRESPONDENCE ; _ 1048 , Industrial Area

Jalandhar 144004
_ aakuliaie i 30&8email.com

3. |TOTAL AMOUNIOF CLAIM RS.72,53,206/47 BILL AMOUNT
KS.J1,66923- INTEREST ¥ e
(INCLUD[N{] \N’Y INTEB.EST AS AT THE|RE.84,60,223M47 TOTAL CLALM Cr B iy
i

INSOLVENCY CDMMENCEMI:NI‘ DPATE} . *INTEREST A§ PER INVOICES - - " .~ .~ e

DETAILS OF DOCUMENTS BY R.I;FER[ZNCE TOl 1. COPIES OF TAX INVOICES : Eamb B
WHICH THE DEBT CAN BESUBSTANTIATED. |3 COPY OF STATEMENT OF - ACCOUNT OF|:

T - i . - OPERATIONAL CREMTOR FROM THE LFI’)C‘I‘R OFf.
CORPORATE DEBTOR I i

L
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3

%

COFY OF BTATEMENT OF ACCO
CORPORATE DEBTOR IN ‘THE BGOKS'

OPERATIONAL CREDITOR.
6 |DETAILS OF ANY DISPUTE AS WELL AS THE| NIL ;
RECORD OF PENDENCY OR ORDER OF SUIT OR|
ARBITRATION PROCEEDINGS
1. QUTSTANDING DEBTS FOR THE GOODS SUPPLIED P_Rhl\-'!

DETAILS OF HOW AND WH.EN DEBT)|
INCURRED ;

01,04.2022 TO 18.03.2023

DETAILS OF ANY MUTUAL CREDIT, MUTUAL! NIL
DEBTS, OR - OTHER MUTUAL DEALINGS|.
BETWEEN THE CORPORATE DEBTOR AND THE
CREDITOR, WHICH MA"( BE SET-O FF AGAINST
THE CLAIM

DETAILS QF
a. a.n.y sec‘unty held, the value of]
semmty and.;':sdatc or

any rstenuon of title amgMcnt in
respect of goods or properties to|
_which the claam refm '

NIL AS THE CHEQUES 1ssuaq BY COF eonromrs DEEﬁ‘OR
HAVE BECOME STALE.

y

DETAILLS OF THE BANK AC‘CDUNT TO WHICH
THE AMOUNT OF THE CLAIM OR ANY PART,

JAIN TRADING CO. i
HDFC BANK LTD i
362-363 , SHAKTI MALL - Al

i,
PROQF OF CLAIM IN ORDER.TQ PROVE THE
EXISTENCE AND NON-PAYMENT OF CLAIM
DUE TO THE OPERATIONAL CREDITOR

2.
3

o e B

cor JAIN TRADING COMPAN‘H’ i

18

THEREQF CAN BE TRANSFERRED PURSUANT! 4
. oA K.ESDLU"I‘ION PLAN . : LAJPATNAGAR : ;i
& | : JALANDHAR 144001 s
’ A/CNO. 50200002231652
: IFSC HDFCO000341 -
LIST OF DOCUMENTS ATTACHED TO THIS 1.

" COPY OF

- COPIES OF TAX INVOICES

COPY OF PARTNENSHIP DEED

COPY OF MSME REGISTRATION. CERTIFICATE.
REGISTRATION | CERTIFICATE EH"'
REGISTRAR OF FIRMS

COPIES OF PAN CARDS

COPY OF STATEMENT .OF ACCOUNT 01‘
GPERATIONAL CREDITOR FROM THE LEDGER GF
CORPORATE DEBTOR B
COPY OF STATEMENT OF ACCOUNT OF THE'
CORPORATE DEBTOR N THE BOOKS OF
OFERATIONAL CREDITOR

COPIES OF CHEQUES 18SUED BY THE CORPOMTE
DEBTGR

Suth, Signétoeramer

Signature of operational creditor or parson authorised 1o act on his behalf
[Please enclose the authority g’f this is bemg .s'ub.'m.“ted on behaff of an operational crea’uar]

i

NdIIlB n BLOCK LE'I‘TERS NAKUL JAIN

Position w'uh or in rﬁlalion to creditor PARTNER
- 1'. s

Address of person signing 120 SAHEED UDAM SINGH NAGAR JALAND}iAR
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When we refer to “Public Announcement” made by RP in Form-A, as

available on record, the same reads thus:

FOR THE ATTENTIO

(Under Regulation 6

FORM A
PUBLIC ANNOUNCEMENT

of the Insolvency and Bankruptcy Board of India (Insolvency

Resolution Process for Corporate Persons) Regulations, 2016)

N OF THE CREDITORS OF S.R. INDUSTRIES LIMITED

RELEVANT PARTICULARS

Name of the Corporate Debtor

Date of Incorporation of the
corporate debtor

S.R. INDUSTRIES LIMITED

19.07.1989

Authority under which the
Corporate Debtor is incorporated
| registered

Registrar of Companies, Chandigarh under the
Companies Act, 1956

Corporate Identity No. / Limited
Liability Identification No. of the
Corporate Debtor

L.29246PB1989PLC009531

Address of the registered office
and principal office (if any) of
corporate debtor

REGD. OFFICE:
E- 217. Industrial Area, Phase 8-B, Mohali-
160071, Punjab

Insolvency Commencement Date
in respect of corporate debtor

71.122021 (Order served to IRP on

22.12.2021)

Estimated date of closure of
insolvency resolution process

18.06.2022 (180™ day from the Insolvency
Commencement Date)

Name and registration number of
the insolvency professional acting
as interim resolution professional

Rajender Kumar Jain
IBBI/IPA-001/IP-P00543/2017-2018/10968

Address and e-mail of the interim
resolution professional, as
registered with the Board

House No.-3698/1 , First Floor , Sector 46-C,
Chandigarh 160047
E-mail id:_rkjain.ip@gmail.com

10.

Address and e-mail to be used for
correspondence with the interim
resolution professional

SCO-818, 1" Floor, Above Yes Bank, NAC,
Manimajra, Chandigarh-160101

E-mail: SRINDUSTRIESCIRP@GMAIL.COM
Mobile No.-+91-62832-81078

11.

Last date for submission of

claims

04-01-2022

12.

Classes of creditors, if any, under
clause (b) of sub-section (6A) of
section 21, ascertained by the
interim resolution professional

Name the class (es) — NA

L

13.

Names of Insolvency
Professionals identified to act as
Authorized Representative of
creditors in a class (Three names
for each class)

1.NA
2NA
3.NA
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(a) Relevant Forms and (a) Web Ink:
(b) Details  of authorized \ h_np://ibbi.uov.in;‘downlnadlhnn.html
representatives Please refer Note 1 given below for applicable
are available at: \ form(s)
(b) Not Applicable

Notice is hereby given that the Hon’ble National Company Law Tribunal, Chandigarh has
ordered the commencement of the Corporate Insolvency Resolution Process of M/s. S.R.
INDUSTRIES LIMITED on 21/12/2021.

The Creditors of M/s. S.R. Industries Limited are hereby called upon to submit their claims
with proof on or before 4th January, 2022 to the Interim Resolution Professional at the
address mentioned against entry No. 10.

The Financial Creditors shall submit their claims with proof by Electronic means only. All
other Creditors may submit the claims with proof in person, by post or by electronic means.

The submission of proof of claims should be made in accordance with Chapter IV of the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016. The proof of claims is to be submitted by way of the following
specified forms along with documentary proof in support of their claims:

Note-1

Form B: for claims by Operational Creditors (except Workmen and employees)
Form C: for Claims by Financial Creditors

Form CA: for Claims by Financial Creditors ina Class

Form D: for Claims by a workmen and employee

Form E: for Claims by Authorized Representative of Workmen and Employees
Form F: for Claims by creditors other than financial creditors and operational creditors

Submission of false or misleading proofs of claim shall attract penalties.

Kindly mention your contact details in the claim form so that any query regarding the
claim can be resolved at the earliest. .

1 -8d/-
Rajender Kumar Jain
Date: 22.12.2021 (Reg. No IBBI/TPA-001/TP-P00543/2017-2018/10968)
Place: Chandigarh Interim Resolution Professional in the matter of

S.R. Industries Limited

Thus, from the conjoint reading of Form-A and Form- B (ibid), it is observed
that the last date notified for filing the Claims was 04.01.2022, whereas the
Applicant herein filed its claim in Form B only on 27.09.2023, which is more
than 21 months beyond the last date. Hence, we find no illegality in action

of RP by treating the claim of the Applicant as time-barred.
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6.

We are cognizant of the judgement of the Hon’ble Supreme Court in

“M/s. RPS INFRASTRUCTURE LTD Vs MUKUL KUMAR & ANR.”, CIVIL

APPEAL NO. 5590 OF 2021, which held the following

7.

"20. Section 15 of the IBC and Regulation 6 of the IBBI Regulations
mandate a public announcement of the CIRP through newspapers. This
would constitute deemed knowledge on the appellant. In any case, their
plea of not being aware of newspaper pronouncements is not one which

should be available to a commercial party.

21. The mere fact that the Adjudicating Authority has yet not approved the
plan does not imply that the plan can go back and forth, thereby making
the CIRP an endless process. This would result in the reopening of the
whole issue, particularly as there may be other similar persons who may
jump onto the bandwagon. As described above, in Essar Steel, the Court
cautioned against allowing claims after the resolution plan has been

accepted by the COC.

22. We have thus come to the conclusion that the NCLAT’s impugned
judgment cannot be faulted to reopen the chapter at the behest of the
appellant. We find it difficult to unleash the hydra-headed monster of

undecided claims on the resolution applicant.”

In sequel to the above, the IA-2859/2023 is dismissed, being devoid

of merits.
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I.A. NO. (Plan) 1/2024

8. Now, we proceed to examine the IA No. 01 of 2024 filed by Mr.
Rajender Kumar Jain, Resolution Professional of M/s. S.R. Industries
Limited (“Applicant/ Resolution Professional”) under Section 30(6)
read with Section 31 of the Insolvency and Bankruptcy Code (IBC),
2016 read with Regulation 39 of the IBBI (Insolvency Resolution Process
of Corporate Debtor) Regulations 2016, for approval of the Resolution
plan submitted by Bazel International Limited (“Successful Resolution

Applicant” / “SRA”). The Applicant is seeking the following reliefs:

a. Allow the present Application;

b. Kindly approve the Resolution Plan dated 08.05.2023 along
with its Addendums dated 28.07.2023 & 19.08.2023 submitted
by Bazel International Limited as approved by the Committee of
Creditors in its 34th CoC meeting convened on 12.10.2023 and
the voting concluded on 17.10.2023 with 98.30% voting in

favour,

c. Declare that upon approval of the Resolution Plan by this
Adjudicating Authority, the provisions of the Resolution Plan
shall be binding on the Company, its creditors, guarantors,
members, employees, Statutory Authorities and other

stakeholders in accordance with Section 31 of the Code, and
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shall be given effect to and implemented pursuant to the order of

this Adjudicating Authority,

d. Approve the appointment of Mr. Rajender Kumar Jain as
Monitoring Professional and constitute Monitoring Agency as
stated in Clause 7.7 of the approved Resolution Plan duly

approved by the Committee of Creditors;

e. Approve and grant reliefs and directions sought under the

Resolution Plan by the Resolution Applicant;

O. To put succinctly, the facts of the case are that the Financial
Creditor UCO Bank filed an application under Section 7 of IBC 2016
for initiating CIR Process against the Corporate Debtor M/s. S R
Industries Limited. The said Application was admitted by this
Adjudicating Authority vide Order dated 21.12.2021 and Mr.
Rajender Kumar Jain was appointed as the Interim Resolution
Professional (IRP) of the Corporate Debtor. Later, this Adjudicating
Authority confirmed the Mr. Rajender Kumar Jain IRP as RP, who

continued as RP of the Corporate Debtor during CIR Process.

10. It is submitted by the Applicant that in terms of Regulation
6(1) of the IBBI (Insolvency Resolution Process for Corporate
Persons) Regulations 2016, the said IRP made/published a Public
Announcement in Form-A 23.12.2021 in the newspapers ‘Financial
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Express’ (English Edition) and ‘Dainik Jagran’ (Hindi Edition) to
invite claims. It is submitted that the said Public Announcement was
also uploaded on the website of the Insolvency and Bankruptcy

Board of India (IBBI).

11. It is further submitted that the RP constituted the Committee

of Creditors (CoC) comprising of the following financial creditors:

Co|id  CREDITORS
R UCO Bank ~ 51.12%
2. State Bank of India 47.18%
3 KDA Corporate advisors LLP 1.70%
TOTAL 100%

12. As stated by the applicant, the following four Operational

Creditors (Statutory Authorities) also submitted their claims:

1.  04.01.2022 Assistant Commissioner of |

(Circle-1¢{1))

2. 14.01.2022 Assistant Commissioner of Customs
3. O7.02.2022 Assistant Commissioner of Excise & Taxation
4. 21.02.2022 Employee State Insurance Corporation

Besides, the claims of the Workmen /Employees were admitted.
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13. It is further stated by the Applicant that the ‘Form-G’ was
published on 03.03.2022 in 03 daily newspapers, namely, Financial
Express (English), Punjabi Jagran and Amar Ujala, in response to
which the Applicant/RP received 13 Expressions of Interest (EOIs).
However, the Resolution Plans were received from 04 Prospective
Resolution Applicants (PRAs) only. However, as the amounts offered
were not acceptable to the CoC, Form G was republished on

17.06.2022, and 11 Expressions of Interest (EOIs) were received.

14. It is submitted by the Applicant/RP that the Resolution Plans
were received from 04 PRAs only, out of which 03 were found eligible
as per Section 29 A of the IBC, 2016. These were from the PRAs
namely, Bazel International Limited, M/s Novarra Foottech Private
Limited, and Mr. Anil Khandelwal. All the O3 resolution plans
received from PRAs were placed before the 32nd meeting of CoC of the
Corporate Debtor held on 04.08.2023 vide the Agenda Resolution No.
32.07.(1A), Resolution No. 32.07.(1B) and Resolution No. 32.07.(1C)
for consideration and approval. These agenda proposed in the 32nd
meetings, were put for voting as Agenda Item No. 34.07 in the

34thCoC meeting held on 11-12.10.2023.

15. As per the averments and submissions made by the
RP/Applicant, the Resolution Plan along with addendum submitted

by Bazel International Limited was approved by the CoC with
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voting sheet, as placed (pages 569-570) of the application,

reproduced below:

E-VOTING RESIULTS OF THE AGEMDAS PLACFEFD IN THIRTY FOURTH MEETING OF THE
COMMITTEE OF CREDITORS {COC) OF M/S 5 B INDUSTRIES LIMITED HELD OM HELD O
WEDMESDAY., 11TH OCTOEER 2023 AT 12:30 PM AT SC0O 813, ist FLOOR, ABOVE YES

EBANK, MANIMAJIRA NAC, SECTOR 13, CHAMDHGARH — 160013 AMND ALSO VIA Z00M ALIDMO
VIDED MODE AND FURTHER ADJOURNED AND HELD OW THURSDAY, 12TH OCTOBER
2023 AT 10:30 PM AT SCO 818, 1st FLOOR, ABOVE YES EANK, MANIMAJRA NAC, SECTOR

13. CHANDIGARH — 160013 AND ALSO VWiA ZOOM AUDIO VIDED MODE.

AGENDA ITEM NO. 34 07 {1A)

TO APPROVE THE RESOLUTION PLAN SUBMITTED BY BASEL INTERNATIONAL LIMITED
AMND AUTHORISE THE RESQLUTION PROFESSICONAT TO FILE AN APPLICATION UNDER

SECTION 31 OQF IBC, 2016 WITH ADJUDICATING AUTHORITY FOR APPROVAL OF

RESOL LITION PLAN,
The agenda for the approval of the resoluticn plan submitted by Bazel [ntemational Limited and
authorise the resclution professiconal to file an application under section 31 of BC, 2018 with

adjudicating autharity for approval of resclution plan pot to 2 vote for the membears.

The e-vating result Is as follows:

S.HO NAME OF MEMBER | VOTING VOTING [N | VOTING ABSTAIN{%])
SHARE(%]) | FAVOLUR[%) | AGAINST(%)
kB UCO Bank S1.12 51.12 - -
2. State Bank of India 47 18 47,18 - -
3: [AET:N Coarporale | 1.70 - - 1.70
SAdvisors LLF
Total 100 98.30 - 1,70

The resclution was put forward for woting and was approved by the members with 98.30 2 vating in
favour of the resolution,

The following resolution was therefore passed:

A
"‘RESOLVED THAT the Resolution Plan submitted by Bazel International Limited along with
Addendums as stated above, be and is hereby approved in accordance with the provisions of
Section 30(4) of the Insolvency and Bankruptcy Code, 2016 in the matter of M/s S R Industries
Limited.".
FURTHER RESOLVED THAT the Resolution Professional be and is hereby authorized to file an
application under Section 30 (6) of the Insolvency and Bankruptcy Code, 2016 with Hon'ble
Adjudicating Authority seeking approval of the Resolution Plan”.
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16. The Applicant/RP has annexed the 29A Certificate of the
Successful Resolution Applicant (SRA) Bazel International Limited

from page No. 809 to 812 of the application, which is reproduced

below for an immediate reference:

ATTIDAVIT

[ Wanish Kumar Gupg ;
Pia Sfo Mr Baby Lal Gupta resident of Hastsal Road C-207, Uttam Nagar,

Wesl Delhi-110059 T e )
[-:|ILE‘:F Financial offieer of BAZEL INTERNATIONAL LTD (Resolution
s repistered. office al [-B/20, First Floor Lajpat Magar, South Delhi

24, CIn WO 5
. P LG3923DL1982PL.C200287 do solemnly affiem 2nd declare on oath as
wnder: -

Applicant) having

110

L understand that an insalvency resolution process has been initiated against Mfs S R

TWDUSTRIES LIMITED (Cotporate Debtor) vide order dated 21.12.2021 {Admission
Qrder) passed by National Company Law Tribunal, (Chandigarh) Bench (Adjudicating
Autharily) in 2n application filed by Financial creditor against the Corporate Debter under
section 7 of the Insolvency and Bankruptey Code, 2016 (amended up lo date) (IBC).

I state that the present affidavic is sworn by me on behalf of the Resolution Applicant, in
compliznce of section 294 of the [BC.

]

£al

I on behalf of the Resolution Applicant znd any other person acting jointly or in concert

with the Resolution Applicant here by confirne that:

i.  The Resolution Applicantand any connected parson as per the Explanation | provided
under section 294 ofthe IBC is not an un dischargsd insalvent; or

il.  The Resolution Applicant and any connected person-as pec Explanation 1 provided
ender section 294 of the IBC, is not identified as a wwillful defsuliter in accordance
wilh the puidelinesof the Reserve Bank of India 1ssucd under the Banking Regulation
Act, 945 or

L Al the time of submission of the Resolution Plan, the account of the Resolution
Appilicant and any connected person as per Explanation I provided under scction 294
oithe 1RC ar an account of the corpocate deblor under the management or control of
such person of whom such person is a prosnoter, TBC s nol classified as non-
performing asset in accordance with the guidelines of the Reserve Bank of India issued
undir the Banking Repulation Act, 1949 or guidelines of a financial sector regulatar
issucd under any other law at the time being in forceand at ]Eﬂ.s-t a petied of one
year Gr maore has lapsed [rom the date of such ¢lassification till thedate of
comimencement of corporate insalvene wsolution process of the corporate debtor

AT A
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i,

Wi,

Vil

viii.

Ex:

and that | hay i
RvVe ot failed 1 make the pavment of

. all overdue amounts with
interest thereon ang charges

_ refuting to non-performing asset before submission of
Resolution Plan « op

The Resolution Apul;
1o Applicant and ay comnnecled persan as per Explanation [ provided

under secti .
chon 294 of the 1BC have not been convicted for any offence punishable with

Iprisonme Ay TR
P nt for 2 years or more under any Act specified in the Twellth Schedule or

T oAy 7 5 g . " - =
for seven years or more under any law for the time being in force or a period of two
vears has expired from the date of release of such imprisonment; or
The Resolution ;'{"LPFI-IECH[‘I'I and any connected person as per E}:]:I]EIJ‘[EI.[EDI’I | prD‘.’EdEd

under section 29A of the TBC have not been disqualified to act 85 a direct or under the
Companies Act 2013 or

The Resolution Applicant and any connected person as per Explanation | provided

under seetion 294 of the 1BC have not been prohibited by the Securities and Exchange
Board of India from trading in securities or assessing the securities markets; or

The Resolution Applicant and any connected person as per Explanation [ provided
under seetion 294 of the IBC have not indulged in prefercntial transaction or
undervalued transaction or fraudulent transaction in respect of which an order has been
made by the Adjudicating Authority under the IBC; or

The Resolution Applicant and any connected person as per Explanation | provided
under section 29A of the [BC have not executed a goarantes in favor of a creditor, in
respect of a corporate debtor against which an application for [n_siljlw:ncj.-' resolution
made by such creditor hzs been admitted under the IBC and no such guarantee has
heen invoked by the creditor or remain sun paid in full or part; or
The Reselution Applicant 2nd any connectad person as per Explanation 1 provided
undar seetion 294 of the IBC are not subject o any disabilicy, correspanding to clauses
mentioned above undar any law in a jurisdiction cutside India,

. That the Resolution Applicant unconditionally and irrevocably agrees and undertakes
that it shall meke full disclosure in respect of itself and all its conneeted persons as
required under Regulation 38(3) of the CIRP Regulations,

G That thie Resolution Applicant unconditionally nnd irrevocably agrees and undertakes

that it shall make full diﬁﬂlnﬁﬂ.r-g in rEWEE afitsolf and all its connected persons s

i U | R SA
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per the Provisions o the Clpp

. ) and .
submit a resolutioy plan ang I ¢ rules and regul
1 1 1

ations framed there under to
A it gl i
1t shall provide all documents Jrepresentations and

iy bﬂ reqt
‘ ; Qired .
L - R o by the RP or the COC to substantiate to the

information ag

the Resolution Applicant is eligible under

and :
e regulations there under to submit a resolution plan in
ehiar,

the TBC and the pyjeg

respect of Corporae p
i That the Resglut -
i olution Applicant unconditionally and irrevecably undertakes that it

shall provide :
P all data, documents and infarmation as may be required to verify the

statements made under this affidavit,

tv.  That the Resolution Applicant understands that the COC and the RP may evaluate

the resolution plan 1o be submitted by the Resolution Applicant or any other persan
acting jointly with it and such evaluation shall be on the basis of the confirmations,

representations and warranties provided by the Resolution Applicant under this

affidavit.

v.  That the Resolution Applicant agrees that each member of the COC and the RP are
gatitled to rely on the statements and affirmations made in this affidavit for the
purp{};jts of determining the eligibility and assessing, agreeing and approving the
resolulion plan submitted by the Resolution Applicant.

Wi, Thatin the event any of the above statements are found to bé untrué or incorrect, then
the Resolution Applicant unconditionally agrees to indemnify and hold harmless the

R and each member of the COC against any losses, claims or damages incurred by

te TP and { or the members of the COC en account of such in eligibility of the

-

Resolution Applicant.

Deponent

VERIFICATION
Verified o on tlus jihﬂf May,2023 thal the sbove contents of I]v&l;ﬁd;wil: are true &

currect to the best of my knowledge ond belief and nothing bas been concualed there from.
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17.

It is stated by the RP/Applicant that in terms of Regulation

36B(4A) of the IBBI (IRPCP) Regulations 2016, it received a Bank

Guarantee No.

4620IGF231030419 dated 08.11.2023

of Rs.

1,17,00,000/- (One Crore Seventeen Lakhs) only from the SRA, a

copy of which, as placed on pages 791-793, is reproduced below:

FENANCIAL BAMK GHARANTEE

Bank Cuarantee Mo d6200GF2 105040 Drated O8-Mav-2023

T,
LSO BANES,
CHANDIGARII 500 55 57 EANK SQUARE,

CREANMIDICATH - 1460087,

1.in ceasideration af Danal Intscnational L. liaving ids Registered Oifice Addrase ai L-F520; First Floar,
Lajgat Mapar, Wew Pelki-110024 (kercinafler callzd tha “Suceess ful Resolution Applicaniis)™) apeesing
vngruks the obligalions under e RFRD dap=d 24065, 2023], izsusd By the Resolution Mrofessicnal, in
respect of the Besolution Plan for 8 B Tulustdes Limited {heseinafize cxlled the “Corporte Tiebror") dlae
Fazaq Malindia Itank Lid,, incomporict under the pravisiong of the Jnding Conpanies Act 1955, haviig
our Registesed Ofifice at 2TEKC, £27, G Block, Bandra Kurla Complex (East) Mumboi — 40005 [ 2t
mnang the other things, a Branch OfFice lozated at Kodal: #tahindra Bank L1d,A-266, Blilshma Fitumah
Marg, Defence Calony, Mew Drelhi-110-024 (heceinafter called the “Guarantor Bank") hercby agress
unequivocally, orevesibly and unconditionally to par to UCD Bank, havine its offies Chandigach (here
inafter referced 1o as Mthe Bank'™) foreh with o gemand in writing § witloot #ny pratesi or demuac, any
amoiit up 10 and ped excecding T L7000 {Rupces One Crore Seventeen Lakhs Only) on behalf of
&lés Therel Intemational Lid (hereina (ler called” Performance Goarantes™} against amy-and all [saz asdiar
famage coused b or suffesed by or woold be caused 10 ar sulfensl by repsons of nnyr Breach &y che said
Resolution Applicant(z} of @iy of the terms and ceaditans conmined in the RERP.

20e, Kecale Maohindza Blznk do horeby ondectake jo pay the smouaiz doe and pagsble under this
Perlzrmanee Gearantes witloul sy demmur, miszrely on a demand From Uee Bank including from any officer
antherized by it in this behalf. Aoy such demand made o us, shall be copsfosive ns regards the omaunt Jue
and pagabls by us poder this Performancs Guarasncee. However, oug liabilin zrger this Bonk Gearanter
shali be restricted £ an aznoeni not excesding THL7AHERER-[Rupees Onc Crore Seventeen Lakhs

Dely).

I0We pidazke 1o piy 10 the UCO Back, Chandigarh, any money sa demandsd vob execeding T
117,080 (Rupess One Crore Seventesn Lakhs Ooly) naswifstanding soy dispule of ispurtes caised
by the Seccessiul Resolution Agplicani(shin any seit or preceeding pending be e any Coudt or Trikicnal
reliting therela aur liability uisder this present being absalute aied uncguavacal,

&, The Duaraior Bank shall maie payment hecacieder an ficst demand withaue restriction o0 candiions and
Nutwdl hstanding any cdjection by, Bazel International Lid. *Suceessful Resalutien Applicans(s)™ mid / or
any cier persen The Goaraina: HBaok shall not cequies thie Bank te justafy the invesniion of this Bank
Givarenies, nor shall the Guarantor Bun have aoy recourse against Mis, Bagel Dotemational Lid in TEspect

af apy parniit ade liercaader,

3.The papouent soomacde by us cnder this guarseree slafl be 2 valid dizcharge of owr linbilicy for peyreenc
reunder aid the Sugessslal Resolution applicant(s} shall Anve no clain npainst ve for makite quel

PEyicnl,

A, e Geasantor Benk fepther agres et ihie gusmnies herein contained shall rémain i fell forde azel
dMlege for o period of 12 montls fiomoche dute of appreval by the COCe L712024 ) hereafand thar it
5 cartinis o be enforcenble Ul ol the dues of the Succzssful Resolinion Applcinifs) én relation 1a tha

Roscalution P lm apdfor woder er by vitoe of e RERT hiave been filly paicl amd Ges el satisled or
wY T R -~

Heak Mahindr Bank Lid
CIt LES1 QVHISESPLOAE13T
G Slack, andm Kula Complee, Bardra (21, Mumbgi 406 D51 bda,
!

woanw kolak.cqm

b
l:!neli;istére.‘ Olfee : 37BKT, © 27,
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II.‘:'i ! i -..-. 'J'll'* 2
s G #%%’%l
e

in e
Hunk Guacantee Nod6201G FIII030409 Ba b DE-Nnw-2023

digcharged or Gl e Bank cedifies that (ke Resalotion Man s bee effeeled and that the barmas ad
sonditians of the RFRP have beow fully and propecly camied out by e sud Succassful Resolutien
Applicanilg), The Bank shall be entitlzd to inveks thix Perfemmanee Guaraniee vp e 3635 dave foan U Tast
date ofthe validiny of this Pesformance Guarantee Leo TR0e8-2024, b the smeance of 5 weitten demsd @
intvake this Pesformance Guazanres,

TWe, the Guariatgr Bank, further agree that the Bande shall have tie fullest Bkt without our coaseat 1
vare aivy of the iemms oad conditloiss of the RERP ar to-exlend time of pecforiesee by 1he snid Seosesziul
Resolution Applizani(sh from rime to time or 1o postpone lpr 2oy fise oo feomn time 1o time any of The
powets cxercizble By the Bank apains the said Suezessful Fesololion Applizani(sd and (o farbesr ar
erforee wyaf the terms and cordidons relating te the KFRP, We shall nat ke relisved from aur |iahility by
any wasan oF any sech vardation or extension being pranted to the siid Suecess el Resolution Applicaniis)
ar Dy any sucl stter or thing whatscever which under tie law relafing ta sereties would bus far this

provisian s eflzct of sore liviapr s,

3 This Ferlormance Gusrantes shall k& valid and binding an 't Guacantor Bank 258 shall in 0o event be
termisable by aetice 02 pay change in the comstitution of he Guazanter Bank or by =y atlisr ressons wihiat
s ever diel our ability bereunder shall not be fmpaived or discharged By 2y extension of Hina or vaasors
or al bertatzon s made, pivels, ér agreed with ar without our nowledze ar corses, by or tebweza the pigitics,
This Perfernace Guaraetee shall not ke affected in any manner by reason of merger, smalgamation,
reslructaning, Fquidatiod, winding up, dissolution er auwy other chanpe i the constitgion af the Gusrinar

Hurk,

AThis Perfomnae Guamntee shall be dnterpreied in aceotdance with fhe Taws of India aned the caurts ot
Chandigarls shall kzve exclusive jurisdician. Tl Performiace Cuarnlcr Bask represents chat this
Pecformmnze Guaraniee s boes citadlishad 2n such fonm sid with such conten: tha 2t ax fully enfarcenale
HL aceardiiee with (15 tenns a8 sgainst the Pocfoemanee Guaranter Banking the mtasner pravides herci.

10.This Perlormance Guarutee shall be'a primary oblizution of the Glasantor Bank and accordingly 1he
Hank shall ot be ebliged before enforciag tais Perfonnunce Guarantee to take any action in a0y court o
arbiirul proceedings against the Suceesifu] Becoludion Apalicanlis), o meks amy elaien againgt or any
demand i the Siecceseful Resoluion Applicant(z)-or i glve dav notice - the Suceessful Reslufion
Applicani(s) erto exeicise, Jevy or enforce any distress, gilipence er othier pracess azains! the Sueeessfal

Regalution Apzlicanis),

L We, Goatdntor Heak Jastly vrder rake et 1o revake this Peeformiance Goarantes duriitg 113 currency.

[2.This Peilvrmance Guarsnzee will by retumed do 08 as eonn a5 e purpose Bar which 1t i fesaed is

fuilfilfed.
Inwitness where of the Guarantor Benk, theough its aachorized officsr, has sot ite hand s stimp an this

08" day of Mavember 2023 at Mew Delhi

Execeted This on 05-Nov-TU23 wt New Dethi,
For Boink Mallndea Bank Ltd

Autharizeed Sizontori
Bank Sea

Kbk Makind < Bank Lng
CIH LESNOHI232PLO0E 13T
Req sizfed Cffise : 2BKC, © 57, G lazk, Zandra Kura Cl:ﬂ'-ihx. Ezrdra {E], Muitkai 400 051 héia,
v ketakeem
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18. In compliance with Regulation 39(4) of the IBBI (IRPCP)
Regulations 2016, the Applicant/RP has filed the “Compliance
Certificate” in Form H (pages 794-808 of the application) certifying
that the present Resolution Plan duly approved by the CoC members
complies with all the provisions of the IBC and IRPCP Regulations,

2016. The same is reproduced below, for an immediate reference:

FORM H 7c, /
COMPLIANCE CERTIFICATE

(Under Repulation 39(4) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016

1. I, Rajender Kumar Jain, an Insolvency Professional enrolled with IPA. ICAL Institute of

Insolvency Professionals of ICAI and repistered with the Beard with registration number

[BELVIPA-O01AP-PO0543/2017-2018/1 0968, am the Resolution Professional for the Corporate

Insolvency Resolution Process (CIRP) of M/s SR Industries Limited.,

2. The dewails of the CIRP are as under:;

5, No.. | Particulars D_'esériptinn

I | Mame of the CD 5.R. INDUSTRIES LIMITED

2 | Daw of Initiation of CIRP 21.12.2021

3 Date of Appeintment of IRP 31122621

4 Crte of Publication of Public Announcement 23.12.2021

¥ Date of Constilution of COC 12.01.2022.  CaC  Constitution  Report
submitted to. the Hon’ble NWCLT on
14.01.2022,

s ' Date of First Mecting of COC 18.01.2022

x| Eﬁe?nﬁ]mpnimm:m of RP Confirmed-as EP in the First CoC meeting held

[ on 18.01.2022 through E-voting started from
191k Jan, 2022 at 4:00 PM and remained open
till Tuesday. 25th Jan. 2022 at 4:00 PM.
extended till 01.02.2022 further extended tifl
03.02.2022 and ended on 03.02.2022 at 6;50
PM,

& Drate of Appemtment of Registered Valuers For Plant/ Machinery- 31.01.2022

For SFA—31.01.2022

For Land & Building —31.01.2022

9 Date of lssue of Invimtion for EOL 03.03.2022_ . republishad on  17.06.2022,

053022022 and 13.0£,2023
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10 | Date of Final List of Eligible Prospective 02.04.2022, reissued on  04.07.2022,
Resolution Applicants 11.12.2022 and 22.04.2023
11 | Date of Invitation of Resolution Plan (As per last publication )24.04.2023
12 | Last Date of Submission of Resolution Plan (8.05.2023
13 | Date of Approval of Resolution Plan by COC 17.10.2023
14 |Date of Filing of Resolution Plan with | 18.12.2023
Adjudicating Authority
15 | Date of Expiry of 180 days of CIRP 19.06.2022
16 | Date of Order extending the period of CIRP l. Order datcdlz9.0?.2022- extension of
y 90 days till 27.09.2022 (270" day),
TollF COPY
Z, Crrderdated 28, 11.2002- extenswnal
G days sl 24002023 [calzulated
from dads of order)
' 3o Oeiler duted 20,02.20% 3 ¢xeluded 90
davs
LT | Dotz of Expiry of Exténded Periad oTCIRF |T082027 Application for the  Fushe
extenzion had been filed bearing 1A Wa,
L0023 which 5 Pendiae. before the
Hea'ble NCLT and listed for hearing on
[RAL20H,
13| FairVloe | B 144, 30.268
1% Ligusdation value iEL BB A D58 =
2 |H:umh¢r of Meetitigs of COC held |31¢
IA. NO. (Plan) 1/2024 and IA No. 2859/2023
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5

4,

{i)

(i}

{i¥)

| have examined the: Resolution Plan reeeived from Hesolution Applicant Mis Rl
International Llmited ard spproved by Commines of Creditors (COC) of Miy 51

[nducirics Limited.

T hezeby certify (hat-

e said Resalution Plan somplies with all the provisions of the Insolveney and Danknigptey
Code 2016 {Code), the Insolvency nad Bankroptey Board of Iadsa (huolvency Resalution
Peocess for Comorate Persons) Regulations, 2006 (CIRP Regulations) and does not
contravene any of the provisions of he low for the time being i fonce,

The Rezolution Applicant M's Bazal Tntemational Timited has submitted an affidavii
purstant 1o >ection 20(1) of the Code confurnsing 1t eligibility under Section 294 of the
Code to submit resalution plan. The contents of the satd effidavit are in order.

The said Resolution Plan has been approved by the COC1n ascerdance with the provisions
of the Code and the CIRP Regulations made theseunder, The Resalucion Plan has been
appeoved by 38.30 % of voting share of financial creditors after considering its feasibility
and viabiliry and ather reguirements specified by the CIRP Repulations,

The vore of members of the CoC was sought in the 34" meeting of the CoC on 11102023
udjjurned pn 12.10.2023 & for record. the same has been tiken on record through e
vuting siarted on Saturday, 14, October 2023 ar 11:30 AM which was open 1l Tuesday,
170 Qciober, 2023 ot 5:00- AL

5 The b of financin] creditors of the M's SR [ndustries Limited being members of the COC

ard distribution of voling shize amony them 3s as under;

sr, wame of Crediror Yoling Voling for Resoluilin
i, Share (%) Plon {Vated for
Dissented [ Abstained) |
| [ CCO B | 5L12% | Warsd in Favour (41,13%) |
1 | Seake Rank of Indin |_AT18% | Vatsd in Favour (47.18%) |
"3_| E.DA Corparata Advisars LLP I = Abataiocd
- |

TOTAL WIS | Aporaved with 98.30%

il
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£

The Besclution Plansincludes a statemeit under Regulation 280141 of the CIRE Regulations

as lobiowe iF has deall with 1he interests of alf szaSchalders in eomiphiance witk the Coxle and

reoulations made there undor

T The wnounts provisisd Gor the siakeholders under the Besclution Plan ase as undee:

{Asoaantin s Cr)

Amounot
Abouni Provided
B | Caregary  af . : Ao Ao Frovided | o the
Na. | Stakcholder® Saly-Catagery of Stukcholder Claimed [ Admitted | wnder the | Amouot
Planw Claimed
A | (%%]
1 29, . 3 4 -5 -6 7
(=] Creditors nothaving a =
ozl to vore vnder sub-seeion ] 1] o
2} of soction 2|
(b} Oulear thar () above: [
1
Sopiped fi) who did not vote b favour of | 0 a o
1 Fimuncial e pesoslunion Flan
Craditors |
i) who voted in favour of the | 4 nosoizes | ynesgiass | LL020c000 | 22370
seao]etion pelan I
[ [ |
Tosalidal + (k] _-4-*153111355 SU53A1ESS | TGN | 2237%
a} Creditozs not having o cdzht |
tovote niader sub-section (2Fof | AIRIL4TI BAGTAEE B I 11550,
secLion 21
Relized Party= Promasders, Tl e +
haring a cigat 10 voie, Flvil e 8 L Gy
(53 Oshzr tkan al aboves
Lisseoeed
2| Firangial
Creditors (1 who adil pot vede in Fvanr af i 0 i
the resoletion Plan
ﬁn “I:qu woted i fsvour of the 0 0 0
. rescrluticn plzn
| | |
| | Total[(a) + (] | 115205847 | RSETISE | eA%000 | 1ns3v
Opematioml | {ad Relaied Mary of Corpozale | |
Credilors [ebior
L | Ak Oaher alvan (2) alow e
(N Government des 1798000y | 1 79000RY H53000 EREL
3
* livootae Tay | 109042 | 109043 TD
* Custeo | 670L3s G055
= EFFQ** 22676 | &424670
Taral af Gove 1huis _1Hinds | 178530 SIS 3.53%:
(W arkmen | 0 | ] {1 LA
L TAUE COPY
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&,

The Besolution Plan inclodes a statement undee Regulation 38(0A) of the CIRE Repuilations

ars Tox howe it has dealt with 1be interests of all stakelelders in compliznce with the Code and

regulations made there under.

T The wnounts pruvidsd For the staksholdzms under the Beseluiion Plan aze as under:

{Ammaunt in s, Crd

Amount
Amount Provided
SL | Categary of r : Amonnt | Amonnt Frovided | fo the
M. | Stakeholder® Fab-Calegory of Stukeholder Claimed Admilted | wnder the | Amonot
Flan® Claimed
%)
-1 -2 <3 -4 -4 - -7
(3] Creditors not haviep a
oigbt tovore vnder sub-seerion 0 1} i}
| I2¥ of maction 21
(b} Citeer than (&) aboyves
I Lopkined {i]who did not vore i favoneol o o o
1| Fimencial e pesirlutiim Plan
| Creditors |
fii) who voted in favour of the Fea .| % ey
sesolivion plax 405341355 | AREIG1355 | LLOBOOGOE | 2251
Tafallfal + (bl HBRAG1 555 | JUSIGIISS | TURAMIQ0D | 22375
(a} Creditars not having o dght
1o viote under sub-seetion (2hof | G1931471 R567355 QEE0M 1L.53%
selion 2
Teluzed Purty- Promaters, nat -
having a ceht 10 ¥oie. sHI541 14 g o 0Drs
(5 Othier than {a) aboves
Unsccpeed
2 | Fizansial
Credizors (i} wha did not votein favaur of a 0 0
the resolution Flan
(o) whoa vored in favewr of the
. a 0 0
reolution plzn
| Total[(4) + (b)) TISLPSEAT | RSGTISS GAA000 1L53%
| Dpezatiomn:| {1y Relmed Many of Corpazalz
Credilors [zbior
{Ba) Crher than (4) alsne: | i
(i Covemment dues 17999058 | 17900005 G33000 3.53%
3 | |
" Dot Tax | 1090437 | 10904370
* Custem 670153 | 670135
* EFFQ** 122676 | 6424675
Tatal of Copwvd Dhes 175N L7950 S350 . | 3.53%w
(aWarkmen Al i i 4] | 0
THRUE COPY
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(i) Enyplavees | 675260 | 93760 | 142000 | 23.94%
{ivjdperational Ceeditoe (Othes 3

than werkeien & employees) 2TURET0G | I3831533 B35}

| Tatal [fa) + (%3] JETHAED | 42423697 141 2IMME 2660

$ o | Coxditars {other than Finaneial
+ Eﬂ;l;i;utfmts Creditors. ond  Operational o i
Creditars)
| farendd Tital AS644500] | 546352402 | 113204000 |

Ameount claimad by she EFF depasniens o only icterestand penalty of delaved pavisens. There is no Principal
amaume of EFFO elaited by the department. Therefore, the ameditt propescd against te povernment dues
ghazmad shiall be disicibuled praparticnately.

The tatal amount proposed ondee Resolutiun Plun s B, 1170 Ok The aspount of Bs 1132 Cr

ix exclusive of regolatery fee payalile fo IRRE in com plinnce with Redulation 310AN1Y of CIRE

Rezulations (0.3%% of the realouble value to creditorsh and asioont allocated fowards fhe

pavment of CIRP eost which is Rs. 038 O,

T. Treinteresis of existing sharcholders have been altered by the Resolution plan as undzr:
i_“-|| - -
: Sedo | Category of Share | Mo, of Shares | Mool Shares | Votleg Share Yiling Share i
[ Efuliler hebil biefore | held afice ihe (%) held (&) beld ofter
! CTERF CIRF lefure CIRE CIRPF |

1 LEquity  (Promoters S5R39, 2485 B EELTEE [ 0

Il Sharzholding]

2 Equity (Tuklich | L3 B34.255 TRITE | g0y 5

** %z por reguilatian 124 fied recularlon V3§ of Secwerittes Contracls fReguiarions) fales. 1937

CiFhere v pielite shavefolding inaliited company falls belev heate five por conid, a5 0 Fesull

af ieseeatetion of the rerolidion plan gepraved nder section 31 of the fnsolveney and

Banilrupecy Code, 2008 (30 of 2016), wck company shall bring the public sharefioldine w

FaeRtl ive per cend witlin o wesinmnem period of three years fram the dave af uch Jall, o the

manser apecified by v Secidiiies ond Erefoorge Menrd of fedier

Provicled thai, §f the paldic sharchalding folls bolaw e per cont, fhe same shall be fncreayed tn

af fead ten por cont, wivlin o mazimem period ofeiphiven months from rhe dare of suck fall, in

tire anaeener spreeiffed by e Securities and Erchanpe Boord af frdia

G The camphanee of the Besalution Pl is as under;

I Seetion of | Requirenient . with respect o | Cluose of Resolution Flan Compliznce
the Code /| Resolution Tan (¥es /o)
| Regulation
| Mo,
25(23h) Whether the Resolcton Applicant | Yeg, as per the  eligibility Yeg
o | mieets the erileria rp;nﬂ':ﬁttt#;hﬁr crileria at Paze un.?ll‘-‘_?_. and
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(0oLl having repard  te dhe | Fage Moo == Caf the Main
i compleiity and seale of eperations | Application (ot s ol 15 3
| i ol business of the COT Cal)
hestion 295N Whether ihe Fresoluton:-Agplicant | Yes, as-par 294 atiidavit on ¥es
1% eligible ta submit resolulion plan | Fape #da. EEE af the main
as per finnd fisi of Resoletion | application subemiceed by 1he
Frofessiomal ar Qeder, ifany, of the | Soccesshidl Bescluticn
Adjudicaring Autharite? Applican.
Frrher tho sieress [ul
resolution:applican fulfils the
cligibility criteriag the same 18
| - 807
mezntioned af Page Mo -
nitached as Anpciure A== 2
| | [ of1he main application,
S-ﬂ-t:l.i-:;:TEH{H' “Whether 1he Fesalution Apmlicani | Yo, a3 pec afftdavit on Pase Yes
hzs sfboinied o aflidadt siabiog | oo, TS of the Mdain
1hat 1113 eligibls? application
Seeuon 32 | Whather 19 Fosolusion Flan-
(a} prowidss e the pooymentof | &) Yes, st Paoge Mo, I7 and 34 es
msclvensy resololan procsss coss? al the Easohiion FPlan which
in atched  2s Annexurs
H-:r_él'i(r{elﬂm i e
T B
no.. of the miEin
npplicodion. ), Besalution
| Applicant - hag siEled oy
Jullows
I e Reseliwian . Applicans
proposer dhe JeraTear af rhe
e {.'.I'.R'.r" CORL U OLIIE 1D
- fix 3RO AL in priarity e all
e ety ol the Corpoesls
didhror  propesed wmder Hhir
PR o i,
1 i furher clarfied shad aap
incroese Sarcrosse be The eolzal
CIAP cosr shall b roliasicd fram
i papine o Brapaied e secwres!
Jiemcial grediors walee  he
Feqaiurioe phiay, Y
(b} provides for fhe payment o vy | A1 Page  Na. 27 of the *es
opentional creditars® Resolizton  Plan which  is
i aitiched 25 Annesnne Mo A |
: (Felevani page no. s 3-1_?!- 10
of the - main application, the |
TRUECORY ‘
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-Rgm:-ll:li-:-n Applicant. has

stared 25 dollews:

CThe ey pasaile o the
hneraionad  Credfitgr iholl be
pard iz aoccardareey wiith Seeston
ETARF e N F q,l*_'.'_'r Fisodvarenty jauf
Svzibegeacy Cfe, 2006 amd fa dbe
mneer and fen the Esorce of

Femds s rer el i Olagpder 6
SO Peapianals,

! Financial proposak Test
| Dpemtional cradilars is

metioned at Page B

ey provides fer e pavnient 1o e
Tinanzial creditors wha did notwars in

Tavauar ofthz resaluricn plas?

ey Al Page o AT of the

Fesciotion  Plan  which s

B8

ziinzhad a5 Annexure Moo

of the s applicasion,
the Mesolution Applicant hos
slated as Tollaws:

Amnng pevarhie o the Finoncia)
Craediooe shall by i gecardimes
witl Necian 53 of shy fagolegensy
ana Borerurisp-aade, S8 ofier
pivimy prsfereace fa CFRP Coer
sl wewdknmen  oues caver ather
credivors wid aameand panabie {o
T neneial cesaivanr, ek e
T rJ'_q.?‘:r 2 VAR e S e i-sge i
raE s Seoron 2F and did war 1ore
in Sereour of ofas resefeian plhn,
sl e pericl nscoondance Wit |
srherection FIF af Jection 237
te vernt el a liguidetion of
Couwparinie Blehnan

{d} pravidss for b= managamiznt of
iz aithics ofithe corpocate Bekrac®

Ar Mage Mo 37-3% of the
Besalutiver Plan swhicl s
atlzshed i Annzxure
Hﬁl_fé_{ﬂclc\'slnl_ PageE

of  1ne  main

(Helevien  pope ]'._ﬂlli‘;l":" o |

m.:;aaﬂ ﬁff

Apzlicant provides for

manascment af the alffaics of

o Corporaie Dekor:

application, 1he Fesolution |

Yian

Yes
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(e} provides fiw e fnapdoneonlatian
and supervision of th: resol@ion
plan?

Yesal Pape Mo 3T-39 of the

Resolution. Plan which s

elfached 5= Annpexure Nu-i
S B4 E

the mzin  opplicoiion,  the

Eegelution  Applicants states

as follow;

“Locir e NCLT Approvel
Oare. gon freplemeniarion sl
Menlioring Camrmdiiee
comprising af 3 fivel peesons
afwlich I fore) is Sosslutish
Profexeieal  appoivied. by
Ol 2 e rosresciialives
of Rerolirion Applicant axad 2
firay  peFEORE frour phe
Firaweial Croaliors, will be
canstivaied withoud  ay
Jirrlicr acrion pegquired froom
the Corporaie Deblor o e

Resohwion Applicanr -

(Fglevant page no 1ol

s

any . of ke
provisions of the l=w for dhe tioee

{1 Comiravene

being in force?

Creelamation has been made by
the Applicant 1 thot effecr in
the Resolution Plan ol Page
1% of e Resoloaon Plas
which isanached as Annexure
Mo ﬂ {Relevanc
o E55 1 of Ahe

application.

pagze

main

It mus - thal: cThe  Sersdudion
Applivaarcorficme ther ihis Flag
i mor i Cowirineelice oF the
pravieiperr al o apolicable
T

Yes

| Sectron 3004}
[

Whether the Resalution Plan

_. (s fensible and viable, according
| tothe Cal?

Wes

Errail Coll on
feasibility: ard  wiabilipr of
SRA nstached at
Eﬂuf:hc main applicatinn
artached  as Mo

44

sznt by

Faoc Mo

SRS

s

“{-I:-] kas Beencoppooved by the Col
wizh 846%% woiing shor=7

|-. 1]

Yes, opproved by 130G
Wling  Share o1 FPape NMNo.

main

¢ B of the

:![':35

m— -
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14

C -

application{fhrough  Ballot

JELTE

Section 3101} | Whether the Resolution Plan has | Yes, ot Pase NopoF S70af Y
| provisions for itg  effective | the main application
| implementation plan. aecording 1o |
| ihe Coh ‘
. Fepelztion 28 | Whathzr the amount der 0 thie | At Page No.... and.... of the ag
(I apergtknal  creditars wnder  the | Resolmion  Plag which s
reslulion plashas heen given pricginy | amazhed as Annexure M:l.'q_{'_
in pavieent over fnancial croditors? | {Relevane pape “EL.:-?' = E-T."E; al
shex neain applicatico,
Fegulation Whether the rezolotion  plan | Addendu-n dated to the Tes
SEELAS includes & stsicment as 1o how it | resclusion  plan  whizh s
has dzalr with the interests of all | attoched as Anncxure Mo ﬂ
| araeholdens? (Felevant page Ji{'ﬂ?uf
the main appliiation, the
| | Besolutien Appheant s
meptioned e Nioancial
propesal  iodicatine the
amsunt to be paid to each
eredilor,
E;T:;LE}E_ _I:ﬁ Whelher the Reselsion Applisent | At Paze  Wo.ooof  the ]
IR oF any of its felated pacties has fwled | Bezolivtion  plan which iz
ta inplement or coniibuted 10 1 | 200 a0 Annesuse No, 4
faflere of Implemeitatien of &y (Rchovant pee m_‘?—{,?’{;“"“:d
P P AP e e thz main application. the
i Resolusion  Applicant  has
declared  that  oeither  the
Begplution- Applicant noc any
. of i1a relased paniies lave ever
| failed o mplemtent oo
contributed 1o the failwre of
implementation of a2ny ather
resolution plan approved by
e MCLT atb anv time in the
past.
{iiy [¥ =0, whether 'he Resclition | Mol Applicable
Applicant  kas  submitted  the
saicmien: pivang detalls of such
nol-iimplemesiation?
. Bedulation Whether the Besalutien Plan prosvides:

A




AR [a} 1he terme of the plon and e

implemantation schedule?

praposes 1o implzmeat the
eaiire Resplwtzon Plan swithan
o period of & mocths from
eflfzciive dare as mcotionad a
Iape Mo. of the Resoluton
Flan which is atoched as
MutnExiere Nn.ﬁmﬂﬁam

paze r'lﬁg??ﬂi ol the main
application.

Effective ‘date is definsd az
dare ﬂfﬂ_,':_,'h—r.:l'lﬂn! i s lnrinn
Plan ta Adiudicaring:
Antfioring

The Reselutisn  Applicant |

Yoo

| {Bifoe the nanasemenl and conlzal
of the busincss ol dw cosposate
debior during i1s term?

'ppe Moo 3730 of the
Besalution Plan provides for
marageniznl of the Comporte
Debror which s oltached os
Annexure Mo ‘ﬂ:' (Teelevant
£62 - 6. -
Page mo. of he main

zpplicztion

Yes

(o) adequate mcans for supervising

ils implementation?

Al Page NaX?-39 of the
Fesolwtion Plan which s
atioched as .-‘s..'m-::-r.u;c ‘ﬁ-'%
%_tl:tl:lmr.l Fllii':gcjn-:l.w_:l
of the main  applicaton,
Resplution Applicant
provides for supesvision of
ez implérmeniation il

resnlution plas

Yes

1 AR5 | Whether thezegolution plan demonsirates that -

| {o) i eddresses the causs of
defoule?

| At Tage Mo 24 ol the
Eeselution Plon which s
atachied as  AoPexure ‘E
{relevant page m‘;ﬂ] ol

the main anplication.

e

i it g feasible and vialle?

Al PFapge Ma 39 of the
Rezalotion  Plan which =
anached  asg Anncxure -‘I:'-qll::-

g
(Belevart FPage nuo of

the main applicatian:)

Yes
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{cyithas prowisions for its cffcetive

implémentation?

Ar Page Mo 41 ol ike
Resolusion which s
attached as Anrexure Mo,

Plin

[Febevant page nd. -_'E":.:-.['

U= riaaiin applicaliom).

(<l it has provisions for approvals
respired and the timeline for 1he

sEme?

At Fage No 37 of he
which is
attached as ANMeNLTe
Hu.!r_ iRelzvant Page oo
£43 of  the

applicoiion.

Resoletion  FPlan

main

The  Besolulion  Apolican
stk marereser po e sppeoval
of Resolutiszn Plan, obrein e
RECErsry appracay reguired
i) andfer any law for he
Fidee Heing o fivece
tzedlorely from the daie of
apaeaved ol phe Resolurfon
Pl b the  Adivalicaring
Avifroeity  orf witlhds such
Frerfeel e piroviafed for da swciz
Terwe, wkichevvr Le Jafor

iz} the resalution apphcant bas ths
capazalitey. o boplessesr the

resoluiion plon?

At IFage e 18 and 34 of the
Tezalution  [lan
atached s Annexare 'fl"é_!

A E]
{Relevant Page h’f‘i r"é"r’nkf

wlich i

ihe main azglicaiion.

Kezebawioz Applicant weyerther
witly fiorraciol partrer e
vash & rich cxporlise i dhe
Freaithcure Tadaviry a5 o
Farthier Hrep hasve saificdenr
courelined ver worrh fo oy che
resafunios deld aeioarr Groo
shorr perigd 3 maedfa. T
wiarkes  pesafuricir  oppiicanr
ot o implemend e
Fesofiion pfan

| 32 Wilwether dhe RE has  filed | Wes; B Lhas filed spplication Yes
applicEbon: in MEEpeC of | in  fespeel of fawdulens
rmasenond - obseoved, found  or | rrangaction (Seetion &8) vids
determined by Him? 1A fo. RIT202Z . <dated
Al | 23072022,
AU EESPYE
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The matter is pending befome
Itk Hon'ble  Adjudicating
| .

CAuatlonity amd onext date of

i lgazing 15 4. 13,2023,

Rroeulaiion

344

Frovide  detzils ol perfiomiance
seeusiny peceived, as refermed 1w0an
seb-repulation (4AY of reoulation
Eirl LN

The Suceessiil  Resoluibon
applicant has deposited 1he
amoant the Pecfonnance Bank
Tuarantes (PEG of B 109
of Resalution Plan amaount 1.6,

Ra 117000000 in temng of

LD Bank

the approved PR in favoarof |

s

10. The CIRT hasg been condected ot perthe timeline indicgted s vnders

Seerignm of the Neseriplion of Activity L.atesid Doe Date Actual Date
Code- Tisaeline
| Regulation Mo warder
e lation
04
Secnon 1a(1) | Commencement of CIRE T 21122031 e BB Bef il
fand Appointment of TRE
Regubpston (1Y | Publication o Public | T+3 24.12.2021 23122001
I Announcement
Section 13 11c) - | Submission of Claims T+14 040120232 24.48.2012
Eepulstion 12 {1) T
Regulation 13(1) | Wenfication of Claims T+21 T1Ar2018 ITar20m2
T+37
Section 26(6AY- | Applization fer T+23 MA HA
Reculation 134 | Appointment al
Authorized
Representative, il
neoessary
| Bemdaton 17¢1Y | Filiog of Repont T+23 12.0] 2022 |4,01, 2022
Cenifring Constituston of
0 ]
Reetion 2371 | Fiesr Meating of the COC THIN 20012022 12012032
aivd regelation
17¢2%
Hegulation 35A | Detemmination of|  T=115 15042013 15042072
fraudulear  and nLI'.-;r..
TAnEICiionE |
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- —
Prezulation 27 Agpointment  of  mwe T+a7 -0 202 | 31.01.7012
Reaistgred Valucrs
Regulatzon 36 Submission of | T+4935 26033022 1202 3033
(13 | Tnformation
| Memorndem 10 C0C
Bepularien 384 | [Invitation of EOL T+ 19622022 Firm G was
published an |
[ 03.03. 2032 as par the I
himzhngs, I
| repwhlishad o I
P75, 2020,
| 05122022 and
13042023,
Publication of Form O THid 1902 202z Foirm i was
publizhed an
0052022,
repuiblishad ai
1752022,
BE 1220232 arul |
13.0-4 2023,
Previsional Liat af T#85 L& 2022 2E01.202D, reissued
fLzealuion Applicants an D070
¢ B 5 e ear and
22042023
Tinal List of Resalgtion | T+100 AL0I2022 | As por Form G
Apaticanis published an
L3 08,2073, gaie of
issus of Mnal lisi of
PRS's 5 27042023
Regulation 268 | Issue of ‘Reguest for T+105 )3z Az pir Form G
Resslutiaon Plan,  which | peblishel an
includes Evaluntion 13042025 dare. af
Matrix - and - Informarion e ERE RE MR
o Pt 214203
Biesalution Applicanis
Section 30(4] - Bubinission  of C0C T+165 VB .1k 2023
| Begulatioa 39(<) | appreved Resolutien Plan
[ Secton irl{l:l Approval of Resolulion T=180

Plan

- Hn -!'-F.F;-..:n.'-r.f. A |
Aceie b Authends

* The wmelise mentioned skave is 25 per the nmended medel tmeling under sectzon 204 of 1B,
2014 wvide Netilication Moo IBELYZ023-24 G REG 06, dated 181k Septembes, 2013 (wa.fl 15-0%-

2023}, However, the actaal daces are as per the model timeline for the Corporate Person prior to i

above-aneationcd amendment under seoyRUBGQERNIRC, 20146,
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11, The 12me frmime proposed for obtaining relevant appoovals s ps 1|nd:r{m1_n__‘mi_-::-_|1u:d?!_:1 ope Mo, =
—LFe

of the Resolitian plan atached o Anpeguee s {Relevant Fame N

apmlicatian)s

o of the pano

&r. | Marueg of Appruval TEme ol | Mame of | When 1o be cliained
N applicalde Law | Autbority  whao |
will geant
| Approyal

[ The Resolution Applicant shall obain the necessary approvals requined (15 any) from Central
jand Stz Government and ather authomites immediacely afier the approval of Adjudiesting

cAutarze.

12, The Besolution Plan is not suhject to any contingencies

Li. Fallawing nre the deviatians |/ non-cempliances of the provisions of the Insolvency and

Basiiupley Code, 2016, regulations made of circulees dsswed there under (IF anv deviariond non-

complismecs wene ohserved, please state the dewils and reasons for the same):

. Dieviadion ™ane- Sectlan of the Code f Reazomos Whether
Dea, rum innce absoryved Hepelacion Me. S reetifiod or
Ciecular Mo, nog

ML

1+, That the CIRI* period 0 the matter of the Corparate Debios expized on 17.08,2023, however, the
Applicani has filed an Applicazien (LA. W Z150 of 20253 socking extension of CHLE of 1he

Cuspacate Debtor which §s pending adjudication befere this Hon'ble Adjudicating Authesicy and ia

now |isted on 1EOLZ023 and dus, the present Applicotion is being filod within cisse:

LA Whetkzrihe reselution professional kas, in accordanee with resulation 354, -
applicd 1o the Adjudicatimg Avmbonity om or before the one bundred and ibimieth day of Oue

{a}

hisobverey Commencement Date: Mo

Resolution Professional reccived the fimal report from the dransaction andilor o Yes.

(o} filed Eonn CIRP 8 withthe Board on oc befare the. onez bundred gnd forticth day'of the inselvenecy

cammencoment date: Yes

| 3. Privade detaals of seciion 66 oravoidanes application filed ¢ pendico.

5. Ty of | Bate ol Filimg with | Dute of Ooler of  the | BvleTofthe Ooder
Mo, | Trongaeclon Adjadicaliog Adjodicating Autharlty
Amthority
| | Prefenemiial A A i
ToansRsons  under .
i Seeridin 43
~nl
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' - Ledervatied A by wa
| lransatlires ursler

soctino 48

] Exfocticoate credit M HWA s
fransactions undsr

seciton 510

4 | Fravdulent 23.07.2023 Pendina- Mesrdars of hearing A
18402024

Lansaclivos umider

Beihiom £

124 The comumintes bas appegved 7 plan providing for ceammbuwiten emler rezulation 396 a5 under:
w Estimzted ligeidosien cess (For [ wveasi s 744520 (S2ven Lokh fomy-foer thousand cigld
lnzndeed and pwventy anly)s

b. Esrimared liquid dssers avizlable; NIL

e Contrizutians required so.be made: M.A,

Financial ¢rcditer sise cantribution 1s s under;

| T Name of finznciol credlinr | Anpuunt te be conteiboted (Bsdo Crares) ]
' | M |

WA sinze the Resolution plan 54 been appraved

E2B The cammittes his recommiendsd under regulazion 390 a3 undecs
n Eols of Corporacs Dhebtor as @ gatne consem: Mo

Bimce Caoll has approved the resnlution plan, the agenda iooconlest 16 Hguidation was mot

appreved by Commiiice of ercdiners

T Bale of basinas of Corpore Deblor as o peing conzern: No
Sinee CoC bas approved the resolution plao, the spenda in context (o liquidation was not

appraved by Conimitiees of ereditors

1220 The epenmitles kag (ixesl, in consultation with the teselution profeszional, the fee pavable 10
ths TEguidator during 1he liguidation peried wndee regolation 390k,

This agends was placed before Co forapproval in ™ CoeC mecting held an 11102023, Since
Lokl has npproved the resolution plan, the agenda in contest (o liquidztinn was not appoved

by Canomitier af creditors

122 1, Bajender Kamar Jain kerebhy cortify that the contenis of this cerfificate as true amd cocect 6o

1he beA of my kmotededac and helief, and nothing malcnal kas been concenled there frome
]
|

o

(Ripnatore)
Mol the Resolulion Profeesiosal: Me. Rajerder Konmar fuin
IF Repislratian Mot [BHL’[FA.HDL-‘IP-mﬂﬁd;ﬁm?.]s-'l{!ﬂﬁs

-l AT
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19. As regards the “term” of the Resolution Plan and its

implementation schedule, it is proposed to be implemented within a

period of O3 months from the “effective date” as per the following

schedule (pages 642-643 of the application):

7.1 Term of the Plan- The Ter
: an: m of the Plan shall be 3
Resolution Plan by the Adjudicating Authoritly e et

7.2 Indicative timgli i ion;
™ ;‘;'l':lll:l:l.'.: timeline for implementation: The Resolution Plan shall be implemented in
UWing manner, s per the timelines stated below or as per applicable laws:

N R - 1 LR o e — r
[5.Na." | Activity PR et e P,
oS L D | sl e Line -

......

I_ l. | Submission of propose Rns::;]ulio;:. Pian _L? .T:ht

'7 | Resolution Applicant 08.05.2023

F j | FDmc of Approval of Adjudicating Authority [ X (cffective date)
< ormation of monitoring committee t

| g |' Signing of Definitive Agreement J fr’:t:;a;i 1

|L 5 |' Infusion of funds, First Tranche Within X+ 1 ::::::
6. | Infusion of funds, Second ang Final Tranche Within X+ 3 month
T Payment of certain upfront amounts to various 5

! | sta keholders as contem plated under the Plan Within X+ 3 months

7.1 Validity: The Resolution Plan once submitted will be valid for a peri
: : : period of not
E::;ii munllhb] f'ru:urm F'E.ES.?HEJ or for lhz term of the resolutjng plan as mcntinnf:; fhtnl:mjL :
C‘RESU_I:T 5 P?TE., Jhil:ll{dlng any revisions to such Resolution Plan Submission g;:t
e J-:u:; an ‘r’nlldlr} Pelrlud ") In case dfextension «f Resolution Plan Suhm]'ssinLE
¥ the Resolution Professional, the validity period of the Resolution Plan shall als;.'nI

be deemed to be valid far a peri
. e period of not less than i
Resolution Plan Submissjon Date, PR tomndt sl

7.2 The Resolution Applicant will rot be i ay any P
] e liable 1o
codiiorsifiie 78 Pay any Personal Guarantors to the

7.3 Any waiver made or sought in th i
€ Resolution Plan by the resoluti i
ﬂ . T R ; iution applicant whichi
ri];rlriﬂ;;i b_'rl the ,Td_:ud.catmglﬁulhc}nly or any Appellate Authority 1.l::rhih: “Ppru:;-:m E,m
; plan, slmir not entitle: the applicant to withdraw the Resolution Pl o
ground that the said wavier has not bean alfowed by the authority R
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Rosofution Elan for S Industries Linstte Cornficontiof & Privileged

Tk The Itesolution Applicant shall 1nke hecussury approvels, s any, lom Coentral ond State
Gevoermments and  ollher sebdycor il fess |'||u::-=:1.|iuh_'.ly afler the approveal  of .-"..djud]-::-.:l:n.-}-
Antharity.

7.5 The Resalution Applicant wouold POt reguine any approval of 10131, Approval of REN s
only required in eoses o oaequisitions transior ol sharcholding of 26 pereonl or more of the
paid up equity eapital of no MIIFC. The resolutivn applicant s MNI3FC, it principal
business is ol fnoncing ond trding oned clealing in shares, stocks, debentures, debentuee
slocks, bonds, obligniions and securitios and olher relaled octivilices. Imvesting  in o
campany is the major eoncerm of the Resolulion Applicant for the purpose of investrment.

T The Resolhetian Applicant confiems 1t any delay in the approving of the Resolution Plan
Ly the ©COC or the Adjudicating Authority ar any Appeliate Authority, shall not be 2
ground or reason for the Resolution Applicant 1o withdraw the Resclution Plan

7.7 Mechanisim regarding Muonagesment, Contral & Supervision of the affairs of the Corporate
Debtor

Phase T Period — Mrom date of approval of Commitfee of Creditors tilI the NCLT
Approval Date

The Phase 1 Period as appearing in this Resolution Plan shall mean the period from the
date of approval of the Resolution Plan b Committes of Creditors till the ™CLT

Approval Date: The Resoiution Professianal shall continue to manages the affairs of the
Corporaie Debtor. The Resolution Professional shall fa<ilitate and provide access 1o
information, systems, employees and contractual counterparnties of the Corparate Debtor
13 the Resclution Applicant.

PFhase Il Period — from the NOLT Approval Date till and/or Effective Date

20. Regarding “Monitoring over implementation of the Resolution
Plan”, it has been proposed to constitute a five-member
Implementation and Monitoring Committee comprising of 02
representatives of SRA, 02 representatives from the Financial
Creditors and the Resolution Professional. The relevant details given

in the Resolution Plan (pages 643-645 of the application) are

reproduced thus:

. Imiplementation and Monitering Commiftec

i, Upon the WCLT Approval Date, an Implementstion and Monitoring Commiltce
comprising ef 5 (Five) persons of which 1 {one) is Resolution Professional
appointed by CoC, 2 (twa) representatives of the Resolution Applicant and Z{twea)
persons from the Financizl Creditars, will be constituted without any further
action required from the Corporate Debtor ar ths Resolution Applicant,

it. Terms of sppointment of the mem bers of, and deiils of the functiching of the
Umplementation and Monitaring Committee will Lo finalizéd by the Financial
Creditors ‘and the Resaluticn Applicant jointly and any related posre relating to
such sppeiciments, and térms thereaf, shall be horre by the Cerporate Dehior,
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fesalurlon Plan for SR In dustries Limired Confidentiofl & Privifeged

fii. The Resolution Applicant shall fntimate the Corparate Debtor and the Menitoring
Committcs OF the Eilective Date. i.c.. th& date on which the resalution is approved

b the Adjudicuting Authority.

iv. The tenure of the Monitoring Committee will cxpire on the date of full and final
payments to the FCsf O, gs per the approved Resolution Plan.

B. Role of the Mo niforing Commilice:

i To open and operate o Dresignated Bank Accaunt in the name of the Corporate

Drebtar.
il To moniter the payments as frer the Reselution Plan 4o all Creditors.

nanciel Creditor, upon reccipt of the Tunds received i

iii., To enmrmunicale to the i
plan ta enable submission of NOC by the Sccured

terms of this Resolutidn
Finencial Creditor.
i To manitor the entire implementation process till the term af the Resolutian

Plam.

¥. Tarepresent the CD before Hon'ble MCLT or any other court.

C. Feesto the Resolntion Professioonsl

The fees of the Resolution Professional will be Rs 1,000,000 {Rupees One Lakh anly)
for 3 manths (i.6., Term of the Resclution Plan).

¥, Formatfon of ilic Reconstituted Baard

Dretails will be given by the Resolution Applicant after the Approval,

E. Handover by the Resolution Professional

The management and control of Corporate Deblor shall be handed over 3 the
Resolution Applicant immediately after Adjudicatory Authority approval for propar
smooth aperations of the Corporate Dobiar subject 10 the approval of Acdjudication

Authorities.
Further, Rasclution Applicant shall do necessary compliance with Stock Exchamg=,
SEBI, RBI, MCA and other concerned and applicabio autharities as per applicable

lavws,

F. Contrel & Supervision

Resolution Plan for SR Industries Limited Confidential & Privileged

Momt?rmg C.ommittee as confirmed by the Adjudicating Authority would also
supervise the Implementation of resolution plan. The Monitoring Committee shall
have the following responsibilities:
a. To ensure implementation of resolution plan as approved by the Hon’ble Nationa)
Company Law Tribunal, Chandigarh Bench, by new management of the company.
To provide update to IBBI as and when required;
¢. To provide Quarterly Progress Report on implementation of resolution plan in the
format suggested under IBC 2016; provided no such reporting should be in any
manner hampering the operation of corporate debtor;
d. Toensure disbursement of dues to creditors as per the approved resolution plan.
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21. In support of its net worth, the SRA has annexed on page 662
of the application, a Certificate of Krishan Rakesh & Co. Chartered
Accountants, which is stated to be Rs. 14,65,17,843/- as on

31.03.2022. The same is reproduced below:

EEL

l L s 143, KOHAT ENCLAVE

Y CHARTERED ACCOUNTANTS 2ND FLOOR, PITAMPURA
: DELHI-110034

TO WHOMSOEVER IT MAY CONCERN

We hereby certify that M/s Bazel International Limited having their registerad office at 11-B/20,
First Floor, Lajpat Nagar, Scuth Delhi -110024, CIN No. L65823DL1982PLC280287, has a
Tangible Net worth of Rs. 14,65,17,843/- (Rupees Fourteen Crore Sixty Five Lakh
Saventeen thousand Eight Hundred and Forty Three Only) as on 31.03.2022 as per Aucited
financials computed as under:

| Sr. No. Particulars Amount
1 Equity share capital 1,45.50,000
2 Reserve and surplus
{atutory Reserves 39,52.714
Surplus 2.89,85,975
Security Premium Reserve 9,75.50,000
Other Comprehensive Income 14.79,154
| Total 14,65,17.843

We have verified the above from Audited Financial Statements & other relavant records
presented before us for verification.

It is clarfied that the certificate is being Issued in strict confidence. We do not make any
representation or warranty hereof and further the above information is peing furnished without
any risk, guarantee, liability, indemnity or obligation, whether directly or indirectly, in respect
whatsoever. This certificate is being furnished on specific request of the company,

For KRISHAN RAKESH & CO.
CHARTERED ACCQUNTANTS
FRN NO. 009088N

v

Place: Delhi (K.K. GUPTA)
Date: 14-11-2022 7 PARTNER
UDIN: 22087891BDBPXC1680 / M.NO.087891
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22. As regards Means of Finance and Sources of Funds, the following has

been stated in the Resolution Plan (page 640-641 of the Application):

6.6 Summary of consolidated payments to be made under CIRP:
S.No | Particulars Basis Amount
i Corporate Insolvency Resolution | Not Applicable INR 38,00,000
Process cost (inclusive of GST) or
actual amount,
whichever Is higher.
ii. Secured  Financial ~Creditors, | 22.36% of the claim INR11,08,00,000
Unrelated, Having Voting Right [ admitted amount
iii. Unsecured Financial Creditors, | 11.53% of the claim INR 9,88,000
Unrelated, Having Voting Right | admitted amount
iv. Operational Creditors other than | 2.66% of the claim INR 6,35,000
workmen and employees admitted amount
V. Government dues 3.52% of the claim | INR 6,35,000
admitted amount
Vi, Employees & Workmen Dues 23.93% clazm | INR 1,42,000
admitted amount
vii. | Others Not Applicable Nil
viii. | Contingency Not Applicable Nil
Total 11,70,00,000
6.7  Source of Funds:

6.7.1 The Resolution Applicant and new promoter will arrange the Funds from its internal
accruals and its own resources/ reserves and from its Directors/ Shareholders and their
relatives and infuse in the Corporate Debtor.

6.7.2 The total amount of INR 11,70,00,000 is to be infused as per below table within 6
months from the approval of Resolution Plan by the Adjudicating Authority in the form
of equity/ debt/ preference shares or in combination of these or through any other
method, by the Resolution Applicant:

S | Particulars

No

Amount (In INR)

Page 3d of 41
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6(//

Resolution Plan for SR Industrieg yymireq Confldentlal & Privileged
I._| On orbefore Tmonth from the effective date 2,92,50,000
2, | On or before 3 months from the effective date 8,77,50,000
Total 11,70,00,000

stakeholders as per the torms of resolution plan,

6.7.4 The Resolution Plan needs ta be approved in its entirety and if any of the provision of
the Resolution Plan canpor be enforced for any reason, the Resolution Applicant shall
proceed to enforce the Resolution Plan 1o the extent possible. In such a case, no

proceedings, legal or otherwige shall not be liable for any damages or claims by the
stakeholders,

6.7.5 The Resolution Applicant is open to maodify the Structuring of the consideration under
this Resalution Plan to meet banking and regulatory requirements,

6.7.6 The Resolution Applicants shal| pay the amount of Performance Bank Guarantee as
per the terms mentioned in Request for Resolitjon Process document,

Within 7 Working days of the date of approval of the Re;olution Plan by the COC, the
Successful Resolution Applicant (s) shall provide a performance guarantee of 10% of
Resolution Plan amount, (“Performance Guarantee") favoring UCO Bank. The
Performance guarantee should be payable at UCO Bank, Chandigarh and shall be
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23. It is further seen that the SRA has filed an undertaking

regarding the resolution plan being binding and unconditional in

response to the RFRP. The relevant extracts of the affidavit filed in

this regard are reproduced below:

BAZEL INTERNATIONAL LTD.

(A Registered Non-Banking Financial Company)
CIN : L65S23DL1982P C200287

INDERT . s s

T

Rafender Fonar Jain,

Resolution Prafessional
3 R Indusicies Limited

Dear Sir,

Bub: R i - v i A
R‘;'RPhc?;;EJ ;z%‘:zgg;a?t{_‘s} undertaking in refation to the Binding Resolution Plan in response ta
Cotporate Debior. » 1ssued by the Resolution Professional, in consultation with the COC for

b We, BAZEL ]NTE—_R:NAT'IDNAL LTD. (“Resclution Applicant{s}”), réfer to the REFRP and
I'fl‘ﬂ'-‘i‘d'?— our unconditional acceptance of the terms and conditions of the RFRP as amended from
lime 1o tl-mr. in accordance with the procedizre set gut under the RFRP, including but not limited
o the !;}ma:la-mcr contained in the RFRP. Further and in relation to the said RERP and the
Resolution Plan Process set out there under, the Resalution Applicant{s) unidenakes, agrees and
acknawledges that the Resalution Applicant(s) (collectively, the “Undertakin =" )

a) shall execute a}] such deeds and documents &5 may be required to be =0 executed pucsuant
to the completion of the Resolution Plan Process;

B} hkas submitted the Binding Resolution Plan and other requisite documents strictly as per

forms prescribed in the RFRP, withour any deviations or conditions and without settina

out any assumptions or notes qualifiing the Resolution Blan; =

the Binding Resolotion Plan shall be valid up to the end of the period set out under the

&)
RFEP;

d;  the Resolution Plan has been duly signed by a dircetor of the Resolution Applicant(s)as a
Representative or Power of Attorney holder, as applicable

<} has gbiained all the corporate au'EhorEzatiDns required or expedient under Applicable Law
far the submission of the Resolution Flan;

fi  shall, except as otherwise required under the RFRF, upon being notified as the Successful
fesalution Applicant(s), pay such amounts and consideralion as set out in the Resolution
Plan in the manner agreed o between the Resolution Applicani(s) and the ©OC a1 terms
mutually agreeable to COC and the Resolution Applicant{s) strictly in siccordance with
the procedure set oul under the RFRP;

g shall execute such agreement(s)as may be required, 1o the sotisthotion of the Resolution

Prafessional in nceardance with the RFIP;

by has provided ofl information and data during this Resolution Man Progess, it a manner i
it is true, correct, deeurate and complete and na such informntion, data or staement .

provided by the Resolution Applicont(s) is intceurate or mislending in any manner; an

i ls submmiteed o Binding Resolution Pl that canforms 1o the reguirements of the BERP
T

IA. NO. (Plan) 1/2024 and IA No. 2859/2023
IN

Company Petition (IB) No. 198/Chd/Pb/2021 Page 45 of 53



as on the date of this Unde !
i We further
Resolution

Resoluti X
set out under clause 1 (h) Oa;::‘?: Appllcant(s)_ Further, in addition to the underiaking

confirmations, d i the Resolution Applicant(s) confirms that all the
wvalid as on 1:1‘1:3 dz‘;.laa:;-tiﬁfls and representations made in the Bir(ld}ing Resolution Plan are
discretion be free o cancel taking and aG‘CI:IOWIEdge that the COC may at their scle
Deposit where h il g Binding ReS.Phlthn Plan and en-cash the Earnest Money
: such confirmations, declarations and representations are found to be in

corrector misleading.
k)

Capit_alized terms used herein but not defined shall have them earning assigned to such
term in the RFRP.

Thank you.
Yours Sincerely,

i TPTERATOIAL LIZETE

SieeciorfAuiiorised Sigrator;
MANISH KUMAR GUP_TA
(Chief Financial Officer)

24. The details of distribution of the Resolution Plan Amount

amongst Stakeholders, as submitted in Form ‘H’, are reproduced

below:

(Amountin Rs, Cr)

Amount
| Amount | Provided
SL | Category of | S o Amount | Amount | Provided |to  the
No. | Stakeholder* Snb-Catsgoryof Siakeholder Claimed | Admitted | under the | Amount
Plan# Claimed
(%)
-1 -2 -3 - -3 | -6 -7
(a)  Creditors not having a
right 10 vote under sub-section 0 0 0
(2) of section 21
(b) Other than (a) sbove:
\
Secured (i) who did not vote in favour of o 0 0
| | Financial the resolution Plan
Creditors ' 1
(1) who voted 1n favour of the "
tesolution plan 495361355 | 495361355 | 110800000 | 237%
| Total[(a) + (b)) 495361355 | 495361355 | 110800000 | 22.37%
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{(a) Creditors not having a right
10 vote under sub-section (2)of | 61931471 8567355 988000 11.55%
section 21
e e nimes ok || SR 0 0 0.00%
aving n right to vote.
(k) Other than () above:
Unsecured
2 | Financial
Creditors (i) who did not vote in favour of 0 0 0
the resolution Plan
(1) who voted in favour of the 0 0 0
resolution plan
|
Toral[{a) + (B)] 115295387 | 83567355 988000 | 11.53%
Operational | {a) Related Party of Corporate
Creditors Debtar
(b) Other than {a) above: |
| {i)Government dues 17999099 | 17995099 635000 3.53%
i |-
* Income Tax 10904270 | 10904270
* Custom 670153 670153
| * EFFO** 6424676 | 6424676
Total of Govt Dues 1799999 17999099 635000 353%
(ii)Workmen ) 0 0 0 0.00%%
wnuit FADY
(iii)Employees 673260 593260 142000 23.94%
(iv)Operational Creditors (Other | g o
than workmen & employees) 27118700 | 23831333 635000 2.66%
Total[(a) + (b)] 45791059 | 42423692 | 1412000 | 26.60%
Creditors (other than Financial
4 Other  debts Creditors and  Operational ¢ ]
and dues Sin
Creditors)
Grand Total 656448001 | 546352402 | 113200000
«x | Amount claimed by the EPF department is enly interest and penalty of delayed payment. There is no Principal
amount of EPFOQ claimed by the department. Therefore, the amount proposed against the government dues
claimed shall be distributed proportionately.

The total amount proposed under Resolution Plan is Rs. 11.70 Cr, The amount of Rs.11.32 Cr

is exclusive of regulatory fee payable to IBBI in compliance with Regulation 31(A)(1) of CIRP

Regulations (0.25% of the realizable value to creditors) and amount allocated towards the

pavment of CIRP cost which is Rs. 0.38 Cr.
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25. Thus, it is observed that as per Form ‘H’ filed by the Applicant, the Fair
Market Value (FMV) of the Corporate Debtor is Rs.14,44,58,265/- and its
Liquidation Value (LV) is Rs. 9,64,40,059/-. However, the gross amount
provided in the COC approved Resolution Plan for distribution amongst
Stakeholders is Rs. 11,70,00,000/- including the CIRP cost etc., which comes
to 121% of the Liquidation Value (LV) and around 81% of the Fair Market

Value (FMV) of the Corporate Debtor.

26. During the course of hearing, Ld. Counsel for the applicant confirmed
that the SRA has not sought any particular relief and concession. However, he
indicated that the effects of approval of the resolution plan are indicated in
Chapter 8 of the Plan (page 646-647). Ld. Counsel for the Applicant confirmed
that the Resolution Plan shall be implemented even if no relief and concession

is granted.

27. However, the SRA has filed an Affidavit that it will not stake any claim
to the proceeds of the PUFE transactions application filed by RP with this
Adjudicating authority. The relevant extracts of which (page no. 669 of the

application) reads thus:
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FURTHER WE. BAFEL INTERWATIOMAL LTD. ["RESOLUTION APPLICANT({S"],
REFER TO THE RFRP AND PROVIDE OUR UNCONDITIONAL ACCEPTANCE OF THE
TERMS AND CONDITIONS OF THE RFRP AS AMENDED FROM TIME TO TIME IN
ACCORDANCE WITH THE PROCEDURE SET OUT UKDER THE RFRP, INCLUDING
BUT NOT LIMITED TQ THE DISCLAIMER CONTAINED IN THE RFRP, FURTHER AND IN
RELATION TO THE SAID RFRP AND THE RESOLUTION PLAN PROCESS SET OUT
THERE UNDER, THE RESOLUTION APPLICANTIS! UNDERTAKES, AGREES AND
ACHKNOWLEDGES THAT THE -

1. Proceedings in respecl of avoidance transaciions, if any, under Chapter Il ar fraudulent
or wrongiul frading under Chapter V| of Part Il of the Code, can be pursued by the
Rescluiion Professional and/or hereficiares at its own cost afler the approval of the
resoution plan, 11E clanfied 1hal the Corporate Debtor and/or Resalution Applicant shall rot
be burdened! responsible for any expensss! costin this regard.

2, Resplution Applicant will not sigke any claim to the proceeds af the PUFE fransaclicns
filed in Hon'ble MCLT Court thal may be decided by the Honm'ble Courl and thal lhose
procesds will ba for tha benefl of the Secured Financial Credilors e, Stale Bank of Inda
and UCQ bank , In accordance with Law.

<. This undertaking will bé raad as part and parcel of the Resclution Plan.

28. We are sanguine of the fact that the SRA shall be eligible to get
protection as available under Section 32A of IBC, 2016 and reliefs and

concessions as admissible under the relevant law.

29. We heard the Ld. Counsel for the Applicant/RP and gone
through the Application, and all other documents placed on record.
After going through the pleadings, we observe that the Committee of Creditors
of the Corporate Debtor has duly considered and approved the Resolution Plan
and addendums submitted by the SRA by a voting majority of 98.30% in its
34th meeting conven.ed on 12.10.2023 and the voting concluded on
17.10.2023.
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30. The role of the Adjudicating Authority has been examined by the Hon’ble
Supreme Court in Civil Appeal No. 10673 of 2018 in the matter of “K.
Sashidhar Vs. Indian Overseas Bank & Ors.”, the relevant extracts of which

are reproduced below, for an immediate reference:

“35. Whereas, the discretion of the adjudicating authority (NCLT)
is circumscribed by Section 31 limited to scrutiny of the resolution
plan “as approved” by the requisite percent of voting share of
financial creditors. Even in that enquiry, the grounds on which the
adjudicating authority can reject the resolution plan is in reference
to matters specified in Section 30(2), when the resolution plan
does not conform to the stated requirements. Reverting to Section
30(2), the enquiry to be done is in respect of whether the
resolution plan provides : (i) the payment of insolvency resolution
process costs in a specified manner in priority to the repayment of
other debts of the corporate debtor, (ii) the repayment of the debts
of operational creditors in prescribed manner, (iii) the management
of the affairs of the corporate debtor, (iv) the implementation and
supervision of the resolution plan, (v) does not contravene any of
the provisions of the law for the time being in force, (vi) conforms
to such other requirements as may be specified by the Board. The
Board referred to is established under Section 188 of the 1&B
Code. The powers and functions of the Board have been
delineated in Section 196 of the I&B Code. None of the specified
functions of the Board, directly or indirectly, pertain to regulating
the manner in which the financial creditors ought to or ought not
to exercise their commercial wisdom during the voting on the
resolution plan under Section 30(4) of the I&B Code. The

subjective satisfaction of the financial creditors at the time of
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voting is bound to be a mixed baggage of variety of factors. To wit,
the feasibility and viability of the proposed resolution plan and
including their perceptions about the general capability of the
resolution applicant to translate the projected plan into a reality.
The resolution applicant may have given projections backed by
normative data but still in the opinion of the dissenting financial
creditors, it would not be free from being speculative. These
aspects are completely within the domain of the financial creditors
who are called upon to vote on the resolution plan under Section

30(4) of the I&B Code.”

“38. Indubitably, the inquiry in such an appeal would be limited to
the power exercisable by the resolution professional under Section
30(2) of the 1&B Code or, at best, by the adjudicating authority
(NCLT) under Section 31(2) read with 31(1) of the 1&B Code. No
other inquiry would be permissible. Further, the jurisdiction
bestowed upon the appellate authority (NCLAT) is also expressly
circumscribed. It can examine the challenge only in relation to the
grounds specified in Section 61(3) of the I&B Code, which is
limited to matters “other than” enquiry into the autonomy or
commercial wisdom of the dissenting financial creditors. Thus, the
prescribed authorities (NCLT/NCLAT) have been endowed with
limited jurisdiction as specified in the I & B Code and not to act as

a court of equity or exercise plenary powers.”

31. In view of the decision of Hon’ble Supreme Court (Supra), it has become a
well settled principle of law that the Adjudicating Authority is not required to
interfere with the decision taken by the CoC in its commercial wisdom, save
and except the circumstances referred to in Section 31(2) of the IBC, 2016. We

find the Resolution Plan conforming to the requirement of Section 31(1) of IBC.
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32. In sequel to the above, we have no other option but to approve the
Resolution Plan as approved by the CoC and as placed by the Applicant before
this Adjudicating Authority. We, therefore, allow the present IA and approve
the COC approved Resolution Plan dated 08.05.2023 along with its
Addendums dated 28.07.2023 & 19.08.2023, placed before us by the
Applicant/RP, with the following directions in respect of the Corporate

Debtor:

(i) The Resolution Plan along with its Addendums dated 28.07.2023 &
19.08.2023 shall become effective from the date of passing of this
Order and shall be implemented by the Monitoring Committee strictly
as per the term of the Resolution Plan and Implementation Schedule

given therein, i.e., within 90 days from the effective date/of this order;

(ii) The reliefs and concessions, if any, sought by the Resolution
Applicant shall be available subject to their admissibility under the

relevant law, regulations, and rules;

(iiij The SRA will not stake any claim to the proceeds of the PUFE
transactions application filed by RP with this Adjudicating authority.
These Applications shall continue to be pursued by RP/Monitoring
Committee. The proceeds of these PUFE transactions shall go to the
Stakeholders in terms of Waterfall Mechanism under Section 53(1) of
IBC 2016.
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(ivy The Performance/Bank Guarantee submitted by SRA of Rs.
1,17,00,000/- (One Crore Seventeen Lakhs) issued by the
Kotak Mahindra Bank valid till 26.10.2024, shall be ensured to be
valid/extended by the Monitoring Committee till the period of

implementation of the Resolution Plan.

(V) The order of the moratorium in respect to the CD passed by this
Adjudicating Authority under Section 14 of the IBC, 2016 shall cease

to have effect from the date of passing of this Order; and

(vij  The RP shall forward all the records relating to the conduct of CIRP

and Resolution Plan to IBBI for its record and database.

33. The Applicant/Resolution Professional (RP) shall forthwith send a copy
of this Order to the CoC and the Successful Resolution Applicant for necessary

compliance.

34. A copy of this order shall also be sent by the Applicant to the IBBI for

their record.

35. The IA-01/2024 is allowed and disposed of accordingly.

Sd/- Sd/-
(L. N. GUPTA) (HARNAM SINGH THAKUR)
MEMBER (T) MEMBER (J)

IA. NO. (Plan) 1/2024 and IA No. 2859/2023
IN

Company Petition (IB) No. 198/Chd/Pb/2021 Page 53 of 53



S R INDUSTRIES LTD

REGISTERED OFFICE: E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI, MOHALI,
PUNJAB, INDIA 160071
CIN: L29246PB1989PL.C009531 EMAIL: srindustries9531@gmail.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE 3" MEETING OF
MONITORING COMMITTEE OF S R INDUSTRIES LTD HELD ON WEDNESDAY,
THE 18™ DAY OF SEPTEMBER, 2024 AT 03:00 P.M. AT SCO 818, 1ST FLOOR,
SECTOR 13, ABOVE YES BANK, NAC MANI MAJRA, CHANDIGARH AND ALSO
VIA ZOOM AUDIO/ VIDEO MODE

APPOINTMENT OF Mr. PANKAJ DAWAR (DIN: 06479649) AS AN ADDITIONAL
DIRECTOR OF THE COMPANY

“RESOLVED THAT pursuant to the provisions of Section 152 and 161(1) read with the
Companies (Appointment and Qualification of Directors) Rules, 2014 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) and as per Regulation 17 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from
time to time), Mr. PANKAJ DAWAR (DIN: 06479649) be and is hereby appointed as an
Additional Director on the Board of the Company with effect from 18" September, 2024, who
shall hold office up to the date of the ensuing Annual General Meeting of the Company.

RESOLVED FURTHER THAT Monitoring Professional (Erstwhile Resolution
Professional) of the Company, be and are hereby authorized to sign the certified true copy of
the resolution on behalf of the Monitoring Committee in compliance of the implementation of
the Resolution Plan as per the Insolvency & Bankruptcy Code, 2016.

Certified True copy
For S RINDUSTRIES LTD

T
(Rajender Kumar Jain)
Monitoring Professional (Erstwhile Resolution Professional)
In the Matter of M/s S R Industries Limited
Reg. No (IBBI/TPA-001/TP-P00543/2017-18/10968)
S.C.O No 818, 1st Floor, Above Yes Bank, N.A.C Manimajara,
Sector 13, Chandigarh- 160101
EMAIL- SRINDUSTIESCIRP@GMAIL.COM

Date: 18™ September, 2024
Place: Chandigarh



S R INDUSTRIES LTD

REGISTERED OFFICE: E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI, MOHALI,
PUNJAB, INDIA 160071
CIN: L29246PB1989PL.C009531 EMAIL:srindustries9531@gmail.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE 3" MEETING OF
MONITORING COMMITTEE OF S R INDUSTRIES LTD HELD ON WEDNESDAY,
THE 18™ DAY OF SEPTEMBER, 2024 AT 03:00 P.M. AT SCO 818, 1ST FLOOR,
SECTOR 13, ABOVE YES BANK, NAC MANI MAJRA, CHANDIGARH AND ALSO
VIA ZOOM AUDIO/ VIDEO MODE

APPOINTMENT OF Mr. MANISH KUMAR GUPTA (DIN: 05331936) AS AN
ADDITIONAL DIRECTOR OF THE COMPANY

“RESOLVED THAT pursuant to the provisions of Section 152 and 161(1) read with the
Companies (Appointment and Qualification of Directors) Rules, 2014 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) and as per Regulation 17 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from
time to time), Mr. MANISH KUMAR GUPTA (DIN: 05331936) be and is hereby appointed
as an Additional Director on the Board of the Company with effect from 18" September, 2024,
who shall hold office up to the date of the ensuing Annual General Meeting of the Company
and has given his consent to act as the director.

RESOLVED FURTHER THAT Monitoring Professional (Erstwhile Resolution
Professional) of the Company, be and are hereby authorized to sign the certified true copy of
the resolution on behalf of the Monitoring Committee in compliance of the implementation of
the Resolution Plan as per the Insolvency & Bankruptcy Code, 2016.

Certified True copy
For S R INDUSTRIES LTD

(Rajender Kumar Jain)

Monitoring Professional (Erstwhile Resolution Professional)
In the Matter of M/s S R Industries Limited

Reg. No (IBBI/TPA-001/TP-P00543/2017-18/10968)

S.C.O No 818, 1st Floor, Above Yes Bank, N.A.C Manimajara,
Sector 13, Chandigarh- 160101

EMAIL- SRINDUSTIESCIRP@GMAIL.COM

Date: 18" September, 2024
Place: Chandigarh



11.(a) Service request number of Form MGT-14 ‘ ‘

(b) Date of passing special or ordinary resolution I:I (DD/MMAYYYY)

(c) Date of filing form MGT-14 |:| (DD/MMIYYYY)

Warning: JavaScript Window -

- ) Authorised Representative and Others cannot be selected in case category of applicant is I:l

IQ selected as ‘Company - Please check.

ok

Page 3 of 4

Attachments List of attachments

Attach SRIL-Appl for extension of AGM.pdi

1. Board Resolution Order 21-dec-202'1-cirp order.

21-dec-2021.cip order_compressed paf
2. Scheme of arangement, amalgamation SRIL-NCLT PLAN APPROVAL Order dated D1juty:

3. "Detailed icati
Pl spplesten

4_Copy of notice received from RoGC or any
other competent authority

. i e R e R e s e s

1. Board Resolution Order 21-dec-2021-cirp order_compressed pdf
2. Scheme of arrangement, amalgamation Attach SRIL-NCLT PLAN APPROVAL Order dated 01july-
3. "Detailed application e
4. Copy of notice received from RoC or any

other competent authority Aftach
5. Other attachments - if any Attach

Remove Attachment

Verification

To the best of my knowledge and belief, the information given in this application and its attachments is correct and

complete.
X 1 have been authorised by the Board of directors’ resolution number |G(] |dated| 21/12/2021 |(DD!MIWYYYY)

to sign and submit this application.
[]1am duly authorised to sign and submit this form.
To be Digitally signed by

Managing Director or director or manager or secretary or CEO or CFO (in case of an
Indian company or an authorised representative (in case of a foreign company) or
other)

Designation |

DIN of the directol o e manager

ing professional

il

" ]

tion of this form. It is hereby certified that | have gone through
or the subject matter of this form and matters incidental thereto
) from the original/certified records maintained by the Company/

true, correct and complete and no information material to this

i. The said records have been properly prepared, signed by the required officers of the Company and maintained as per the

relevant provisions of the Companies Act, 2013 and were found to be in order ;

2 Q

[

JORNSC



9/26/24, 8:25 PM Gmail - Issue while filing GNL-1

N Gma" NCLT advisor <secretarialadvisor@gmail.com>

Issue while filing GNL-1

NCLT advisor <secretarialadvisor@gmail.com> 21 September 2024 at 19:24
To: roc.chandigarh@mca.gov.in

Dear Sir,

We are filing GNL -1 for the purpose of extension of AGM in the Company namely S R Industries
Limited (CIN: L29246PB1989PLC009531) having the Registered office at E- 217, INDUSTRIAL
AREA, PHASE 8B, MOHALI, MOHALI, PUNJAB, INDIA 160071, was under CIRP vide order of
Hon’ble National Company Law Tribunal, Chandigarh Bench (“Hon’ble NCLT”) dated 21.12.2021 and
now after the approval of resolution Plan by the Hon’ble NCLT on 01.07.2024 is under the
implementation. But at the time of filing the GNL-1, Monitoring Professional (Erstwhile Resolution
Professional) is not able to file the form with the capacity of other / Authorised Representative/ CEO .
Please resolve the issue as soon as possible

For your reference we are enclosing
1.Screenshots of Error

2. Order dated 21.12.2021

3.. Order dated 01.07.2024

4. Application for extension of AGM

ﬂ all attachments.pdf
2792K

https://mail.google.com/mail/u/0/?ik=0edf1ca17e&view=pt&search=all&permmsgid=msg-a:r-4639025945237853794&simpl=msg-a:r-4639025945... 11


https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=19214dd1592845f6&attid=0.1&disp=attd&realattid=f_m1c7ni4l0&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=19214dd1592845f6&attid=0.1&disp=attd&realattid=f_m1c7ni4l0&safe=1&zw

9/26/24, 8:23 PM Gmail - Fwd: Request for extension of AGM by SR Industries Limited - Under CIRP

N Gma" NCLT advisor <secretarialadvisor@gmail.com>

Fwd: Request for extension of AGM by SR Industries Limited - Under CIRP

SR INDUSTRIES <srindustries9531@gmail.com> 26 September 2024 at 19:19
To: secretarialadvisor@gmail.com

—————————— Forwarded message ---------

From: SR INDUSTRIES <srindustries9531@gmail.com>

Date: Mon, Sep 23, 2024 at 3:47 PM

Subject: Request for extension of AGM by SR Industries Limited - Under CIRP
To: <roc.chandigarh@mca.gov.in>

Dear Ma'am,
Please find attached our letter requesting extension of AGM of the Company - S R Industries Limited - Under CIRP.

We are unable to file GNL-1 form due to error in selecting the designation of Resolution Professional. The
error screenshot is attached herewith. We have also raised ticket for the issue.

Please advise accordingly and oblige. Thank you!

Regards,
S R Industries Limited
4 attachments

ﬂ Order 21-dec-2021-cirp order.pdf.pdf
72K

@ Screenshot for error.docx
141K

ﬂ SRIL-Appl for extension of AGM.pdf
669K

M SRIL- CERTIFIED ORDER DATED 01.07.2024- plan approval.pdf
6017K

https://mail.google.com/mail/u/0/?ik=0edf1ca17e&view=pt&search=all&permmsgid=msg-f:1811266739323044708&simpl=msg-f: 18112667393230... 11


mailto:srindustries9531@gmail.com
mailto:roc.chandigarh@mca.gov.in
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.1&disp=attd&realattid=f_m1eus1771&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.1&disp=attd&realattid=f_m1eus1771&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.2&disp=attd&realattid=f_m1eus15y0&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.2&disp=attd&realattid=f_m1eus15y0&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.3&disp=attd&realattid=f_m1eus17f2&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.3&disp=attd&realattid=f_m1eus17f2&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.4&disp=attd&realattid=f_m1eus17n3&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.4&disp=attd&realattid=f_m1eus17n3&safe=1&zw

9/26/24, 8:25 PM Gmail - Issue while filing GNL-1

N Gma" NCLT advisor <secretarialadvisor@gmail.com>

Issue while filing GNL-1

NCLT advisor <secretarialadvisor@gmail.com> 26 September 2024 at 18:25
To: roc.chandigarh@mca.gov.in

We are filing GNL -1 for the purpose of extension of AGM in the Company namely S R Industries Limited (CIN:
L29246PB1989PLC009531) having the Registered office at E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI,
MOHALI, PUNJAB, INDIA 160071, was under CIRP vide order of Hon’ble National Company Law Tribunal,
Chandigarh Bench (“Hon’ble NCLT”) dated 21.12.2021 and now after the approval of resolution Plan by the Hon’ble
NCLT on 01.07.2024 is under the implementation. But at the time of filing the GNL-1, Monitoring Professional
(Erstwhile Resolution Professional) is not able to file the form with the capacity of other / Authorised Representative/
CEO . Kindly allow to file GNL-2 by Resolution Professional.

For your reference we are enclosing
1.Screenshots of Error

2. Order dated 21.12.2021

3.. Order dated 01.07.2024

4. Application for extension of AGM

Thanks & Regards
CS Rekha Kushwah

ﬂ all attachments.pdf
2792K

https://mail.google.com/mail/u/0/?ik=0edf1ca17e&view=pt&search=all&permmsgid=msg-a:r2986159993019211144&simpl=msg-a:r298615999301...  1/1


https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e65e006781aa&attid=0.1&disp=attd&realattid=f_m1jamf150&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e65e006781aa&attid=0.1&disp=attd&realattid=f_m1jamf150&safe=1&zw

Form No. GNL-2

Form for submission of documentswith the Registrar
[Pursuant to the rule 12(2) of the Companies
(Registration Offices and Fees) Rules,2014]

Refer instruction kit for filing the form

All fieldsmarked in * are mandatory

Form language

(e English (" Hindi

Company Information
1 (a) *Corporate Identity Number (CIN)

(b) *Name of the company
(c) *Address of the registered office of the company

(d) *Email ID of the company

L29246PB1989PLC009531

SRINDUSTRIESLTD

E- 217, INDUSTRIAL AREA, PHASE 8B

*****srfootwears.com

Purpose of filing the form
2 (a) *Please indicate the document being filed

(C Prospectus

Circular or Circular in the form of Advertisement
inviting Depositsin DPT-1

(" Form 149 of the Companies (Court) Rules, 1959

(" Form 153 of the Companies (Court) Rules, 1959

(" Form 156 of the Companies (Court) Rules, 1959

(" Form 158 of the Companies (Court) Rules, 1959

(" Final Report on Completion of liquidation process by Liquidator
(e Others

(b) If others, then specify

(" Red Herring Prospectus

Private placement offer letter or Record of a

(" private placement offer to be kept by the
company

(" Form 152 of the Companies (Court) Rules, 1959

(" Form 154 of the Companies (Court) Rules, 1959
(" Form 157 of the Companies (Court) Rules, 1959
(" Form 159 of the Companies (Court) Rules, 1959

Affidavit under Section 59 of the Insolvency
and Bankruptcy Code, 2016

Extension of Annual General Meeting

Advertisement Inviting Deposits
3 (a)Expected date of issue of Advertisement(DD/MM/YYYY)

(b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

(c) Expected date of expiry of validity of advertisement or circular (DD/MM/YYYY) ’

References
4 (a)Act under which the document isbeing filed

(Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,

2016)

’CompaniesAct,2013

(b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the

document isbeing filed

(i) Section(s) of the Companies Act, 2013 under which the document isbeing filed

(i) Section(s) of the Companies Act, 1956 under which the document isbeing

filed

(iii) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the

document isbeing filed

Section 96

Special Resolution and Other Details




5 (a) Service request number of Form MGT-14

b) Date of passing special (SR) or ordinary resolution (OR) (DD/MM/YYYY)
6 (a) “Date of event (DD/MM/YYYY)
(b)Date of declaration by majority of directors

Attachments
(a) Copy of prospectus

(b) Copy of red herring prospectus
(c) Circular or Circular in the form of Advertisement inviting Depositsin DPT-1
(d) Private placement offer letter or record of private placement offer letter to be

kept by the company
(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959
(9) Form 153 of the Companies (Court) Rules, 1959
(h) Form 154 of the Companies (Court) Rules, 1959
(i) Form 156 of the Companies (Court) Rules, 1959
(j) Form 157 of the Companies (Court) Rules, 1959
(k) Form 158 of the Companies (Court) Rules, 1959
() Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document

(o) Audited financial statements and record of business operations of the
company for the previoustwo years or for the period since itsincorporation,
whichever islater

(p) Areport of the valuation of the assets of the company, if any, prepared by a
Registered Valuer

(q) Affidavit under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any

26/09/2024

GNL-1.pdf

SRILNCLT PLAN APPROVAL Order - converted
(1).pdf
cirp order_Comp.pdf

SRILAppl for extension of AGM.pdf

Verification

To the best of my knowledge and belief, the information given in thisform and its attachmentsis correct and complete.

I have been authorised by the board of directors' resolution dated
21/12/2021

submit thisform.

(DD/MM/YYYY) to sign and




RAJENDE Zrersorey

R KUMAR KuMAR JAN

To be digitally signed by AN IR

Particulars of the person signing and submitting the form

Name Rajender Kumar Jain

Capacity Liquidator of acompany

Director or manager or secretary or CEO/CFO or IRP/RP/
Liquidator of the company

Designation ’IRP/RP/Liquidator
(Director/Manager/Company Secretary/ CEO/CFO/IRP/RP/Liquidator/ Others)

Director identification number of the director or membership
number of the secretary or DIN/PAN of the Manager/CEQ/
CFO/IRP/RP/Liquidator

’AASPJ067OK

Verification

To the best of my/our knowledge and belief, the information given in thisform and its attachmentsis correct and complete. |
am/
We are duly authorised to sign and submit thisform.

To be digitally signed
by
Liquidator of the Company

Note: Attention isdrawn to provisions of section 448 and 449 which provide for punishment for false statement and
punishment for false evidence respectively.
For office use only:

eForm Service request number (SRN) AB1042707

eForm filling date (DD/MM/YYYY)

26/09/2024
ThiseForm ishereby registered

Digital signature of the authorizing
officer

Date of signing (DD/MM/YYYY)

OR

ThiseForm hasbeen taken on file maintained by the registrar of companiesthrough electronic mode and based on
statement of correctness by the company.




MINISTRY OF CORPORATE AFFAIRS

RECEIPT
G.A.R.7
Service Request Date:
SRN: AB1042707/ BharatKoshOrderId :1-15289514474 26/09/2024

SRN Date: 26/09/2024 19:20:46

RECEIVED FROM:

Name: ISHA GUPTA

Address: 38D, DDA Flats, Gulabi Bagh, , Delhi, Delhi, Delhi, 110007

ENTITY ON WHOSE BEHALF MONEY IS PAID

LLPIN/CIN/DIN: L29246PB1989PLC009531
Name: S R INDUSTRIES LTD

Address: E— 217, INDUSTRIAL AREA, PHASE 8B, , MOHALI, Mohali, Punijab, 160071

FULL PARTICULARS OF REMITTANCE

Service Type: eFiling

Service Description Type of Fee Amount (Rs.)
Fee for GNL-2 Normal 600
Additional 0
Total 600

Mode of Payment: Online

Received Payment Rupees: Six Hundred Rupees Only.

Note: The defects or incompleteness in any respect in this application as noticed shall be
placed on the Ministry's website(www.mca.gov.in). In case the application is marked as
RSUB, please resubmit the application within the due date. Please track the status of your
transaction at all times till it is finally disposed off. (please refer Rule 10 of the
Companies (Registration offices and Fees) Rules, 2014)
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