
S R INDUSTRIES LTD 
REGISTERED OFFICE: E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI, MOHALI, 

PUNJAB, INDIA 160071 
CIN: L29246PB1989PLC009531 EMAIL: srindustries9531@gmail.com 

 
 
To, 
The Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Scrip Code: 531648 
 
Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 
Dear Sir, 
 
Please be informed that M/s S R Industries Limited (“the Company”) underwent 
Corporate Insolvency Resolution Process vide order of Hon’ble National Company 
Law Tribunal, Chandigarh Bench (“Hon’ble NCLT”) dated 21.12.2021. Copy of 
order dated 21.12.2021 is annexed herewith as Annexure – A. Mr. Rajender Kumar 
Jain was appointed as Resolution Professional of the company and he invited 
resolution plans for revival of the Company.  One M/s Bazel International has 
submitted the resolution plan, which was duly approved by the Hon’ble NCLT on 
01.07.2024.The copy of Resolution Plan is annexed herewith as Annexure-B and 
Copy of Order dated 01.07.2024 is annexed herewith as Annexure-C 
 
However the approved Resolution Plan is under Implementation pursuant to that the 
Monitoring Committee in their 3rd meeting held on 18th September, 2024 has 
considered and approved the Appointment of Mr. Pankaj Dawar (DIN: 06479649) 
and Mr. Manish Kumar Gupta (DIN: 05331936) as an Additional Director on the 
Board of the Company with effect from 18th September, 2024.. The copy of 
Resolutions are annexed herewith as Annexure -D 
 
The company is seeking extension for conveying AGM  on the following grounds 
 
1. Implementation of resolution plan is in progress. 
2.  appointment of director is in progress 
3.  handover of accounts and statutory records of the company is pending 
4.  preparation of balance sheet will be done after receiving accounts of the company. 
 
 
This is to bring to kind notice that at the time of preparation of DIR-12 for the 
appointment of both the directors, we faced DSC validation error and we were finally 
able to file the form on 25.09.2024. and this Form is under processing and is not 
approved yet simultaneously the company tried to file the Form GNL-1 but the 
signing authority drop-down menu did not have option for Resolution Professional 
. The error in filing GNL-1 is attached herewith as Annexure-  E. Email captioned 
Request for extension of AGM by SR Industries Limited - Under CIRP was sent to 
ROC Chandigarh on 23.09.2024 and sought the suggestion so that the AGM 
extension may be filed.   The Copies of the emails are annexed as Annexure -F 
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On 24.09.2024 we had also ticket  ( ticket number FO_202409241938348) which is 
not resolved yet.  
 
For the extension of AGM, our personnel on behalf of the Company also visited 
ROC Chandigarh on 26.09.2024 for seeking Extension but he was advised only to 
file GNL 1 for which we were already facing issue with the signing authority.  
 
Although the Company today itself the company mailed to ROC Chandigarh and 
intimated the circumstances for the purpose of AGM extension.  
 
The company has also filed GNL-2 on 26.09.2024 the copy of form and challan are 
annexed with Annexure - G 
  
However Company is regressive in its approach to get the approval on DIR-12 so 
that AGM extension can be applied on time and relevant compliances may be 
complied with 
 
Considering it as a material information as per the Regulation 30 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, we would like to submit 
the same. 

 
 

You are requested to take note of the same and make necessary changes in your 
records. 

 
For and on behalf of  
S R INDUSTRIES LTD 
 
 
 
Pankaj Dawar 
On behalf of  
Successful Resolution applicant 
Bazel international Ltd 
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CP (IB) No.198/Chd/Pb/2021

THE NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH, CHANDIGARH

(Exercising powers of Adjudicating Authority under
the Insolvency and Bankruptcy Code, 2016)

(through web-based video conferencing platform)

CP (IB) No. 198/Chd/Pb/2021

Under Section 7 of the Insolvency
and Bankruptcy Code, 2016

In the matter of :

UCO Bank
having its registered office at
No. 10, B.T. Maharaj Sarani,
Kolkata-700001

…Petitioner/Financial Creditor

Versus

M/s S.R. Industries Limited.
having its registered office at
E-217, Industrial Area, Phase-8B,
Mohali Punjab-160071
And Village Singha, Tehsil Haroli,
District. UNA (Himachal Pradesh) -177220

…Respondent/Corporate Debtor

Judgement delivered on: 21.12.2021

Coram: HON’BLE MR. HARNAM SINGH THAKUR, MEMBER (JUDICIAL)
HON’BLE MR. SUBRATA KUMAR DASH, MEMBER (TECHNICAL)

Present through Video Conferencing : -

For the petitioner-Financial Creditor : Mr. R.S. Bhatia, Advocate

For the respondent-corporate debtor : 1). Mr. Aalok Jagga, Advocate
2). Mr. A.P.S. Madaan, Advocate

Per: Harnam Singh Thakur, Member (Judicial)

JUDGEMENT

The instant petition is filed under Section 7 of the Insolvency and

Bankruptcy Code, 2016, (for short hereinafter referred to as ‘Code’) read with

Rule 4 of Insolvency and Bankruptcy (Application to Adjudicating Authority)

Rules, 2016 (for short hereinafter referred to as ‘Rules’) by UCO Bank,
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(Petitioner) for initiating Corporate Insolvency Resolution Process (CIRP) in the

case of M/s S.R. Industries Limited (Corporate Debtor). There is an affidavit in

support of the contents of the application which is from pages 28 to 30 of the

application. The application has been filed in Form 1 as prescribed in Rule 4 of

the Rules.

2. M/s S.R. Industries Limited (for short hereinafter referred to as the

(‘corporate debtor’) is a company incorporated under the provisions of

Companies Act, 1956 with authorized share capital of

₹ 36,50,00,000/- and paid up share capital of ₹34,27,35,000/-. The CIN of the

corporate debtor is L29246PB1989PLC009531 and its registered office is

situated in E-217, Industrial Area, Phase 8B, Mohali Punjab which lies in the State

of Punjab and therefore, the matter falls within the territorial jurisdiction of this

Tribunal. Copy of the master data of the corporate debtor is at page no. 83 & 84

of the application.

3. The Authorized Share Capital of the Corporate Debtor is ₹36,50,00,000/-

and Paid-Up Share Capital of the Company is ₹34,27,35,000/- as per the

Company Master Data attached at Annexure A/4 of the application.

The facts of the case, briefly, as stated in the petition, are that the petitioner i.e.

UCO Bank has sanctioned in the year 2009.  The following credit facility were

sanctioned to the corporate debtor vide sanctioned letter dated 05.08.2009

(Annexure A/6 of the petition).

CC Hypothecation Rs. 0.40 crores

EPC Rs. 2.80 crores

FBP Rs. 0.40 crores
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Term Loan Rs. 10.74 crores

BG/LC Rs. 0.18 crores

4. It is further submitted that the credit limits were enhanced time to time on

26.09.2021, 09.08.2012, 12.03.2013 and finally on 25.08.2015.  The following

limits were sanctioned vide sanction letter dated 25.08.2015 (Annexure A/7 of

the petition).

Cash credit Rs. 7.92 crores

Term Loan Rs. 8.73 crores

NFB Rs 1.00 crores

5. In Part IV of Form 1, the amount claim to be in default is stated to be

₹24,33,50,479.33/- with interest  upto 31.03.2021.  The date of default is stated

to be 30.06.2017.

6. In Part V, the amount of the Corporate Debtor is secured by the

way of hypothecation of stock of raw material goods in process, finish goods and

of plant and machinery. The amount has also been secured by the mortgage of

total land 03-64-43 Hect. situated at Mohal and Mauja Singhan @ Sukalan, Tehsil

Haroli, District Una, HP.  The value of hypothecation of stock is Rs. 3.44 crores

as per the audited balance sheet for the financial year 2019-20.  The value of

plant and machinery is stated to be Rs. 2.02 crores as per valuation report dated

17.03.2021 and of land and building is valued at Rs. 7.70 crore as per valuation
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report dated 15.03.2021.  The ROC certificate with regard to the creation of

charge on the corporate debtor is attached as Annexure A/8 of the petition.

7. In Part-III of Form 1, the Petitioner has proposed

Mr. R.K. Jain, bearing Registration No. IBBI/IPA-001/IP-P00543/2017-18/10968

as Interim Resolution Professional. The consent of Mr. R.K. Jain (proposed

Interim Resolution Professional) is furnished in Form 2 and the same is placed

at Annexure A/5 of aforesaid application. It has been stated in Form 2 that there

are no disciplinary proceedings pending against him with the Board or Indian

Institute of Insolvency Professional of ICAI.  It is further stated that he is acting

as IRP, RP and Liquidator in four other matters.

8. A short reply has been filed by the corporate debtor in which it is

submitted that the company is not in a financial position to pay dues to any of its

creditors as it is facing huge losses.  Since the company is unable to pay its

outstanding debts, the present petition can be accepted in the interest of all the

stakeholders.

9. We have heard the learned counsel for the petitioner as well as

corporate debtor and have also perused the records.

10. Section 7(5)(a) of the Code is as follows:-

“5) Where the Adjudicating Authority is satisfied that—

(a) a default has occurred and the application under sub-section
(2) is complete, and there is no disciplinary proceedings
pending against the proposed resolution professional, it may,
by  order, admit such application.”

11. In the present case, the occurrence of default is evidenced by the

copy of sanction letter dated 05.08.2009 and 25.08.2015 wherein the credit

facilities were sanctioned to the corporate debtor on certain terms and conditions

as imposed by the petitioner. The account of the corporate debtor was classified
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as NPA on 30.06.2017 and the Petitioner has issued a demand notice dated

24.09.2018 under Section 13(2) of SARFAESI Act, 2002 which is attached as

Annexure A/11 of the petition. The copy of CIBIL and CICS report is attached as

Annexure A/10 of the petition. The Petitioner has also approached Debt

Recovery Tribunal for the recovery of ₹16,68,88,936.38 along with pendente lite

and future interest and the same is pending for adjudication. The copy of the

application filed in DRT-II is attached as Annexure A/9 of the petition.

12. The other issue for consideration is whether present application is

filed within limitation. The Petitioner has classified the account of the corporate

debtor is as NPA on 30.06.2017. However, in view of Judgement given by

Hon’ble Supreme Court in Civil Appeal No. 2734 Of 2020 Laxmi Pat Surana

Versus Union Bank Of India & Anr. It has been held that

“37. Ordinarily, upon declaration of the loan account/debt as NPA
that date can be reckoned as the date of default to enable the
financial creditor to initiate action under Section 7 of the Code.
However, Section 7 comes into play when the corporate debtor
commits   “default”.     Section   7,   consciously   uses   the
expression “default” — not the date of notifying the loan account
of the corporate person as NPA.  Further, the expression “default”
has been defined in Section 3(12) to mean non-payment of “debt”
when whole or any part or instalment of the amount of debt has
become due and payable and is not paid by the debtor or the
corporate   debtor,   as   the   case   may   be.”

13. Keeping the view taken by Hon’ble Supreme court in aforesaid

mentioned case, the date of default shall be the date on which whole or any part

or instalment of the amount of debt has become due and payable.  In the present

case, it is mentioned by the Petitioner that the corporate debtor has defaulted for

the instalment of term loan on 01.04.2017. Further, it is settled proposition of

law that as per Article 137 of the Limitation Act, the right to initiate action is three

years from the date of default. Thus, its period of limitation of three years expired

on 01.04.2020. However, the present application is filed on 26.07.2021.  It is

pertinent to mention that in view of orders of Hon’ble Supreme Court in MA No.
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665 Of 2021 In Smw(C) No. 3 Of 2020 In Re: Cognizance For Extension Of

Limitation, the period from 15.03.2020 till 02.10.2021 shall stand excluded in

the computation of period of limitation for any suit, appeal, application or

proceeding.  Even if the date of default is taken as 01.04.2017, and considering

the orders of Hon’ble Supreme Court, the present petition falls within limitation.

Moreover, the application filed in the prescribed Form No.1 is found to be

complete.

14. In the given facts and circumstances, the present petition being

complete and having established the default in payment of the Financial Debt for

the default amount being above threshold limit, the petition is admitted in terms

of Section 7(5) of the IBC and accordingly, moratorium is declared in terms of

Section 14 of the Code.  As a necessary consequence of the moratorium in terms

of Section 14, the following prohibitions are imposed, which must be followed by

all and sundry:

“(a) the institution of suits or continuation of pending suits or

proceedings against the corporate debtor including

execution of any judgment, decree or order in any court of

law, tribunal, arbitration panel or other authority;

(b) Transferring, encumbering, alienating or disposing of by

the corporate debtor any of its assets or any legal right or

beneficial interest therein;

(c) Any action to foreclose, recover or enforce any security

interest created by the corporate debtor in respect of its

property including any action under the Securitization and

Reconstruction of Financial Assets and Enforcement of

Security Interest Act, 2002;
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(d) The recovery of any property by an owner or lessor, where

such property is occupied by or in the possession of the

corporate debtor.

(e) It is further directed that the supply of essential goods or

services to the corporate debtor as may be specified, shall

not be terminated or suspended or interrupted during

moratorium period.

(f) The provisions of Section 14(3) shall however, not apply to

such transactions as may be notified by the Central

Government in consultation with any financial sector

regulator and to a surety in a contract of guarantee to a

corporate debtor.

(g) The order of moratorium shall have effect from the date of

this order till completion of the corporate insolvency

resolution process or until this Bench approves the

resolution plan under sub-section (1) of Section 31 or

passes an order for liquidation of the corporate debtor

under Section 33 as the case may be.”

15. The Law Research Associate of this Tribunal has checked the

credentials of Mr. R.K. Jain and there is nothing adverse against him.  In view of

the above, we appoint Mr. R.K. Jain, Registration No. IBBI/IPA-001/IP-

P00543/2017-18/10968, r/o House No.3698/1, First Floor, Sector 46-C,

Chandigarh, Email: amicusthe@gmail.com, Mobile No.9915598862 as the

Interim Resolution Professional.  The IRP is directed to take the steps as

mandated under the IBC, especially under Sections 15, 17, 18, 20 and 21 of IBC,

2016.
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16. The Petitioner is directed to deposit an amount of ₹2,00,000/- (Rupees

Two Lakhs) with the Interim Resolution Professional to meet the immediate

expenses of the CIRP within two weeks. The same shall be fully accountable by

Interim Resolution Professional and shall be reimbursed by the Committee of

Creditors (CoC) to the Petitioner to be recovered as the CIRP cost.

17. The Interim Resolution Professional shall after collation of all the

claims received against Corporate Debtor and the determination of the financial

position of the Corporate Debtor constitute a Committee of Creditors and shall

file a report, certifying constitution of the Committee to this Tribunal on or before

the expiry of thirty days from the date of his appointment, and shall convene the

first meeting of the Committee within seven days of filing the report of Constitution

of the Committee. The Interim Resolution Professional is further directed to send

regular progress reports to this Tribunal every fortnight.

18. A copy of the order shall be communicated to both parties.  The

learned counsel for the petitioner shall deliver a copy of this order to the Interim

Resolution Professional forthwith.  The Registry is also directed to send a copy

of this order to the Interim Resolution Professional at his e-mail address forthwith.

Sd/- 21.12.21 Sd/- 21.12.21
(Subrata Kumar Dash) (Harnam Singh Thakur)
Member (Technical) Member (Judicial)

December 21, 2021
YP
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NATIONAL COMPANY LAW TRIBUNAL 

CHANDIGARH BENCH (COURT I) 

IA. NO. (Plan) 1/2024 and IA No. 2859/2023 

                             IN 

Company Petition (IB) No. 198/Chd/Pb/2021 

 

 

IN THE MATTER OF: 

UCO BANK    
No.10B.T. MAHARAJ SARANI, 
KOLKATA- 700001    

 ...Financial Creditor 

 

Versus 

 

M/s. S R INDUSTRIES LIMITED 
E-217, INDUSTRIAL AREA,  
PHASE 8 B MOHALI- 160071 

                …Corporate Debtor 

 

 

AND IN THE MATTER OF IA (Plan) 01/2024: 

 

RAJENDER KUMAR JAIN 
RESOLUTION PROFESSIONAL 
FOR M/S. S R INDUSTRIES LIMITED 
HAVING OFFICE AT: 
HOUSE NO. 3698, SECTOR- 46 C 
CHANDIGARH- 160047  

…APPLICANT 
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AND IN THE MATTER OF IA  2859/2023: 

JAIN TRADING CO 

1048- R, INDUSTRIAL AREA, 

JALANDHAR 144004 
…APPLICANT 

 
VERSUS 

 

S. R. INDUSTRIES LIMITED  
(Through its Resolution professional) 
E-217, INDUSTRIAL AREA,  
PHASE 8 B MOHALI- 160071 

…..RESPONDENT 
 

     

 Order Delivered on : 01.07.2024 

 

SECTION: 30(6) read with 31(1) of the IBC, 2016 and Sec 60(5) of the 

IBC, 2016, read with R.11 (NCLT Rules, 2016) 

 

CORAM: 

SH. HARNAM SINGH THAKUR, HON’BLE MEMBER (J) 
SH. L. N. GUPTA, HON’BLE MEMBER (T)  
 

PRESENT: 

 

For Applicant/RP in IA No. 1/2024 & 
Respondent in 2859/2023 
 

 

 
 

For the Applicant in IA- 2859/2023 

: Mr. Abhishek Anand Advocate 
 
 
 

 : Advocate Kewal Krishan Saini   
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ORDER 

 
    PER: SH. L. N. GUPTA, M(T) & SH. HARNAM SINGH THAKUR, M(J) 
 

IA No. 2859/2023 :     We take up first, the IA filed for intervention by M/s 

Jain Trading Co. (“Applicant) seeking full payment of goods supplied by it to 

the CD/Respondent. The Applicant claims to have supplied Rubber & 

Chemicals to M/s S.R. Industries Ltd (“Respondent”) for the last 10 years, and 

even after initiation of CIRP since 21.12.2021. The Applicant has annexed 

running account of the Respondent maintained in its books, which reads thus: 
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2.   It is submitted that the Applicant filed Form B claiming an amount of Rs. 

84,60,223.47 being the outstanding amount towards the goods supplied to CD 

during the moratorium period. But the claim of the Applicant was rejected by 

the RP stating that the claim, being made at a belated stage, was not payable 

and shall be paid after approval of the Resolution Plan. 

3.   On issuance of notice, the Respondent/ RP filed its reply dated 10.04.2024 

vide diary no. 03866/01 and submitted that the Applicant has concealed and 

manipulated material facts. The Applicant is misleading by attempting to 

include the “operational debt” owed by the CD of period prior to the initiation of 

CIRP in the claim. It submitted that the outstanding amount against the 

Respondent/CD as on the initiation of CIRP and post-CIRP are as under: 

 

user
Highlight
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3.1 Thus, the total costs of transactions entered since the initiation of CIRP 

on 21.12.2021 till the time the CD was ran as ‘a going concern’ till 29.02.2023, 

after adjustments and reconciliations, comes to mere Rs. 3,34,817.30/-. 

3.2 As regards these dues pertaining to the period post-commencement of 

CIRP, it has been stated by RP that such cost shall form part of the CIRP and 

will be payable only after approval of the Resolution Plan by the Adjudicating 

Authority. 

3.3 With respect to the claim pertaining to the period prior to the 

commencement of CIRP, the Applicant had filed Form-B. However, the same 

was not only inflated but was filed belatedly. Hence, the same was rejected. 

3.4 A bare perusal of the statement of accounts corroborated with the 

invoices raised by the Applicant makes it clear that the Applicant has 

misrepresented its belated claim as CIRP costs to circumvent the provisions of 

the Code and the Regulations therein. 

4. We heard the submissions of both the parties and perused the 

pleadings/documents placed on record. The RP has confirmed that an amount 

of Rs. 3,34,817.30 will form and be paid as CIRP cost. Hence, in our 

considered view, no further adjudication is required for the dues of the 

Applicant occurring after commencement of CIRP.  

5. With respect to the claim of Rs. 69,58,779.16, we would like to visit and 

examine the Form-B (the claim form) filed by the Applicant, and Public 
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Announcement made in Form-A. The Form-B (the claim form) filed by the 

Applicant, as available on record, reads thus: 
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    xxx            xxx     xxx 
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When we refer to “Public Announcement” made by RP in Form-A, as 

available on record, the same reads thus: 
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Thus, from the conjoint reading of Form-A and Form- B (ibid), it is observed 

that the last date notified for filing the Claims was 04.01.2022, whereas the 

Applicant herein filed its claim in Form B only on 27.09.2023, which is more 

than 21 months beyond the last date. Hence, we find no illegality in action 

of RP by treating the claim of the Applicant as time-barred. 
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6. We are cognizant of the judgement of the Hon’ble Supreme Court in 

“M/s. RPS INFRASTRUCTURE LTD Vs MUKUL KUMAR & ANR.”, CIVIL 

APPEAL NO. 5590 OF 2021, which held the following  

"20. Section 15 of the IBC and Regulation 6 of the IBBI Regulations 

mandate a public announcement of the CIRP through newspapers. This 

would constitute deemed knowledge on the appellant. In any case, their 

plea of not being aware of newspaper pronouncements is not one which 

should be available to a commercial party. 

21. The mere fact that the Adjudicating Authority has yet not approved the 

plan does not imply that the plan can go back and forth, thereby making 

the CIRP an endless process. This would result in the reopening of the 

whole issue, particularly as there may be other similar persons who may 

jump onto the bandwagon. As described above, in Essar Steel, the Court 

cautioned against allowing claims after the resolution plan has been 

accepted by the COC. 

22. We have thus come to the conclusion that the NCLAT’s impugned 

judgment cannot be faulted to reopen the chapter at the behest of the 

appellant. We find it difficult to unleash the hydra-headed monster of 

undecided claims on the resolution applicant.” 

7. In sequel to the above, the IA-2859/2023 is dismissed, being devoid 

of merits. 
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I.A. NO. (Plan) 1/2024 

 
   
8. Now, we proceed to examine the IA No. 01 of 2024 filed by Mr. 

Rajender Kumar Jain, Resolution Professional of M/s. S.R. Industries 

Limited (“Applicant/ Resolution Professional”) under Section 30(6) 

read with Section 31 of the Insolvency and Bankruptcy Code (IBC), 

2016 read with Regulation 39 of the IBBI (Insolvency Resolution Process 

of Corporate Debtor) Regulations 2016, for approval of the Resolution 

plan submitted by Bazel International Limited (“Successful Resolution 

Applicant” / “SRA”). The Applicant is seeking the following reliefs: 

 

a. Allow the present Application; 

b. Kindly approve the Resolution Plan dated 08.05.2023 along 

with its Addendums dated 28.07.2023 & 19.08.2023 submitted 

by Bazel International Limited as approved by the Committee of 

Creditors in its 34th CoC meeting convened on 12.10.2023 and 

the voting concluded on 17.10.2023 with 98.30% voting in 

favour, 

c. Declare that upon approval of the Resolution Plan by this 

Adjudicating Authority, the provisions of the Resolution Plan 

shall be binding on the Company, its creditors, guarantors, 

members, employees, Statutory Authorities and other 

stakeholders in accordance with Section 31 of the Code, and 
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shall be given effect to and implemented pursuant to the order of 

this Adjudicating Authority, 

d. Approve the appointment of Mr. Rajender Kumar Jain as 

Monitoring Professional and constitute Monitoring Agency as 

stated in Clause 7.7 of the approved Resolution Plan duly 

approved by the Committee of Creditors; 

e. Approve and grant reliefs and directions sought under the 

Resolution Plan by the Resolution Applicant; 

9. To put succinctly, the facts of the case are that the Financial 

Creditor UCO Bank filed an application under Section 7 of IBC 2016 

for initiating CIR Process against the Corporate Debtor M/s. S R 

Industries Limited. The said Application was admitted by this 

Adjudicating Authority vide Order dated 21.12.2021 and Mr. 

Rajender Kumar Jain was appointed as the Interim Resolution 

Professional (IRP) of the Corporate Debtor. Later, this Adjudicating 

Authority confirmed the Mr. Rajender Kumar Jain IRP as RP, who 

continued as RP of the Corporate Debtor during CIR Process. 

10. It is submitted by the Applicant that in terms of Regulation 

6(1) of the IBBI (Insolvency Resolution Process for Corporate 

Persons) Regulations 2016, the said IRP made/published a Public 

Announcement in Form-A 23.12.2021 in the newspapers ‘Financial 
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Express’ (English Edition) and ‘Dainik Jagran’ (Hindi Edition) to 

invite claims. It is submitted that the said Public Announcement was 

also uploaded on the website of the Insolvency and Bankruptcy 

Board of India (IBBI). 

11. It is further submitted that the RP constituted the Committee 

of Creditors (CoC) comprising of the following financial creditors: 

 

12. As stated by the applicant, the following four Operational 

Creditors (Statutory Authorities) also submitted their claims: 

 

Besides, the claims of the Workmen/Employees were admitted. 
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13. It is further stated by the Applicant that the ‘Form-G’ was 

published on 03.03.2022 in 03 daily newspapers, namely, Financial 

Express (English), Punjabi Jagran and Amar Ujala, in response to 

which the Applicant/RP received 13 Expressions of Interest (EOIs). 

However, the Resolution Plans were received from 04 Prospective 

Resolution Applicants (PRAs) only. However, as the amounts offered 

were not acceptable to the CoC, Form G was republished on 

17.06.2022, and 11 Expressions of Interest (EOIs) were received.  

14. It is submitted by the Applicant/RP that the Resolution Plans 

were received from 04 PRAs only, out of which 03 were found eligible 

as per Section 29 A of the IBC, 2016. These were from the PRAs 

namely, Bazel International Limited, M/s Novarra Foottech Private 

Limited, and Mr. Anil Khandelwal. All the 03 resolution plans 

received from PRAs were placed before the 32nd meeting of CoC of the 

Corporate Debtor held on 04.08.2023 vide the Agenda Resolution No. 

32.07.(1A), Resolution No. 32.07.(1B) and Resolution No. 32.07.(1C) 

for consideration and approval. These agenda proposed in the 32nd 

meetings, were put for voting as Agenda Item No. 34.07 in the 

34thCoC meeting held on 11-12.10.2023.  

15. As per the averments and submissions made by the 

RP/Applicant, the Resolution Plan along with addendum submitted 

by Bazel International Limited was approved by the CoC with 
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98.30% majority in its 34th meeting held on 11-12.10.2023. The 

voting sheet, as placed (pages 569-570) of the application, is 

reproduced below: 
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16. The Applicant/RP has annexed the 29A Certificate of the 

Successful Resolution Applicant (SRA) Bazel International Limited 

from page No. 809 to 812 of the application, which is reproduced 

below for an immediate reference: 
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17. It is stated by the RP/Applicant that in terms of Regulation 

36B(4A) of the IBBI (IRPCP) Regulations 2016, it received a Bank 

Guarantee No. 4620IGF231030419 dated 08.11.2023 of Rs. 

1,17,00,000/- (One Crore Seventeen Lakhs) only from the SRA, a 

copy of which, as placed on pages 791-793, is reproduced below:  
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18. In compliance with Regulation 39(4) of the IBBI (IRPCP) 

Regulations 2016, the Applicant/RP has filed the “Compliance 

Certificate” in Form H (pages 794-808 of the application) certifying 

that the present Resolution Plan duly approved by the CoC members 

complies with all the provisions of the IBC and IRPCP Regulations, 

2016. The same is reproduced below, for an immediate reference: 
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19. As regards the “term” of the Resolution Plan and its 

implementation schedule, it is proposed to be implemented within a 

period of 03 months from the “effective date” as per the following 

schedule (pages 642-643 of the application): 
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20. Regarding “Monitoring over implementation of the Resolution 

Plan”, it has been proposed to constitute a five-member 

Implementation and Monitoring Committee comprising of 02 

representatives of SRA, 02 representatives from the Financial 

Creditors and the Resolution Professional. The relevant details given 

in the Resolution Plan (pages 643-645 of the application) are 

reproduced thus: 
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21. In support of its net worth, the SRA has annexed on page 662 

of the application, a Certificate of Krishan Rakesh & Co. Chartered 

Accountants, which is stated to be Rs. 14,65,17,843/- as on 

31.03.2022. The same is reproduced below: 
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22. As regards Means of Finance and Sources of Funds, the following has 

been stated in the Resolution Plan (page 640-641 of the Application): 
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23. It is further seen that the SRA has filed an undertaking 

regarding the resolution plan being binding and unconditional in 

response to the RFRP. The relevant extracts of the affidavit filed in 

this regard are reproduced below: 
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24. The details of distribution of the Resolution Plan Amount 

amongst Stakeholders, as submitted in Form ‘H’, are reproduced 

below:  

 



IA (Plan) 04/2024in CP(IB)- 135/Chd/PB/2023 

 
IA. NO. (Plan) 1/2024 and IA No. 2859/2023 
                             IN 

Company Petition (IB) No. 198/Chd/Pb/2021    Page 47 of 53 

 

 



IA (Plan) 04/2024in CP(IB)- 135/Chd/PB/2023 

 
IA. NO. (Plan) 1/2024 and IA No. 2859/2023 
                             IN 

Company Petition (IB) No. 198/Chd/Pb/2021    Page 48 of 53 

25. Thus, it is observed that as per Form ‘H’ filed by the Applicant, the Fair 

Market Value (FMV) of the Corporate Debtor is Rs.14,44,58,265/- and its 

Liquidation Value (LV) is Rs. 9,64,40,059/-. However, the gross amount 

provided in the COC approved Resolution Plan for distribution amongst 

Stakeholders is Rs. 11,70,00,000/- including the CIRP cost etc., which comes 

to 121% of the Liquidation Value (LV) and around 81% of the Fair Market 

Value (FMV) of the Corporate Debtor. 

26. During the course of hearing, Ld. Counsel for the applicant confirmed 

that the SRA has not sought any particular relief and concession. However, he 

indicated that the effects of approval of the resolution plan are indicated in 

Chapter 8 of the Plan (page 646-647). Ld. Counsel for the Applicant confirmed 

that the Resolution Plan shall be implemented even if no relief and concession 

is granted.  

27. However, the SRA has filed an Affidavit that it will not stake any claim 

to the proceeds of the PUFE transactions application filed by RP with this 

Adjudicating authority. The relevant extracts of which (page no. 669 of the 

application) reads thus:  
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28. We are sanguine of the fact that the SRA shall be eligible to get 

protection as available under Section 32A of IBC, 2016 and reliefs and 

concessions as admissible under the relevant law. 

29. We heard the Ld. Counsel for the Applicant/RP and gone 

through the Application, and all other documents placed on record. 

After going through the pleadings, we observe that the Committee of Creditors 

of the Corporate Debtor has duly considered and approved the Resolution Plan 

and addendums submitted by the SRA by a voting majority of 98.30% in its 

34th meeting convened on 12.10.2023 and the voting concluded on 

17.10.2023. 
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30.   The role of the Adjudicating Authority has been examined by the Hon’ble 

Supreme Court in Civil Appeal No. 10673 of 2018 in the matter of “K. 

Sashidhar Vs. Indian Overseas Bank & Ors.”, the relevant extracts of which 

are reproduced below, for an immediate reference: 

“35. Whereas, the discretion of the adjudicating authority (NCLT) 

is circumscribed by Section 31 limited to scrutiny of the resolution 

plan “as approved” by the requisite percent of voting share of 

financial creditors. Even in that enquiry, the grounds on which the 

adjudicating authority can reject the resolution plan is in reference 

to matters specified in Section 30(2), when the resolution plan 

does not conform to the stated requirements. Reverting to Section 

30(2), the enquiry to be done is in respect of whether the 

resolution plan provides : (i) the payment of insolvency resolution 

process costs in a specified manner in priority to the repayment of 

other debts of the corporate debtor, (ii) the repayment of the debts 

of operational creditors in prescribed manner, (iii) the management 

of the affairs of the corporate debtor, (iv) the implementation and 

supervision of the resolution plan, (v) does not contravene any of 

the provisions of the law for the time being in force, (vi) conforms 

to such other requirements as may be specified by the Board. The 

Board referred to is established under Section 188 of the I&B 

Code. The powers and functions of the Board have been 

delineated in Section 196 of the I&B Code. None of the specified 

functions of the Board, directly or indirectly, pertain to regulating 

the manner in which the financial creditors ought to or ought not 

to exercise their commercial wisdom during the voting on the 

resolution plan under Section 30(4) of the I&B Code. The 

subjective satisfaction of the financial creditors at the time of 
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voting is bound to be a mixed baggage of variety of factors. To wit, 

the feasibility and viability of the proposed resolution plan and 

including their perceptions about the general capability of the 

resolution applicant to translate the projected plan into a reality. 

The resolution applicant may have given projections backed by 

normative data but still in the opinion of the dissenting financial 

creditors, it would not be free from being speculative. These 

aspects are completely within the domain of the financial creditors 

who are called upon to vote on the resolution plan under Section 

30(4) of the I&B Code.”  

“38. Indubitably, the inquiry in such an appeal would be limited to 

the power exercisable by the resolution professional under Section 

30(2) of the I&B Code or, at best, by the adjudicating authority 

(NCLT) under Section 31(2) read with 31(1) of the I&B Code. No 

other inquiry would be permissible. Further, the jurisdiction 

bestowed upon the appellate authority (NCLAT) is also expressly 

circumscribed. It can examine the challenge only in relation to the 

grounds specified in Section 61(3) of the I&B Code, which is 

limited to matters “other than” enquiry into the autonomy or 

commercial wisdom of the dissenting financial creditors. Thus, the 

prescribed authorities (NCLT/NCLAT) have been endowed with 

limited jurisdiction as specified in the I & B Code and not to act as 

a court of equity or exercise plenary powers.” 

31.   In view of the decision of Hon’ble Supreme Court (Supra), it has become a 

well settled principle of law that the Adjudicating Authority is not required to 

interfere with the decision taken by the CoC in its commercial wisdom, save 

and except the circumstances referred to in Section 31(2) of the IBC, 2016. We 

find the Resolution Plan conforming to the requirement of Section 31(1) of IBC. 
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32. In sequel to the above, we have no other option but to approve the 

Resolution Plan as approved by the CoC and as placed by the Applicant before 

this Adjudicating Authority. We, therefore, allow the present IA and approve 

the COC approved Resolution Plan dated 08.05.2023 along with its 

Addendums dated 28.07.2023 & 19.08.2023, placed before us by the 

Applicant/RP, with the following directions in respect of the Corporate 

Debtor: 

(i)    The Resolution Plan along with its Addendums dated 28.07.2023 & 

19.08.2023 shall become effective from the date of passing of this 

Order and shall be implemented by the Monitoring Committee strictly 

as per the term of the Resolution Plan and Implementation Schedule 

given therein, i.e., within 90 days from the effective date/of this order; 

(ii)    The reliefs and concessions, if any, sought by the Resolution 

Applicant shall be available subject to their admissibility under the 

relevant law, regulations, and rules;  

(iii)   The SRA will not stake any claim to the proceeds of the PUFE 

transactions application filed by RP with this Adjudicating authority. 

These Applications shall continue to be pursued by RP/Monitoring 

Committee. The proceeds of these PUFE transactions shall go to the 

Stakeholders in terms of Waterfall Mechanism under Section 53(1) of 

IBC 2016. 
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(iv)    The Performance/Bank Guarantee submitted by SRA of Rs. 

1,17,00,000/- (One Crore Seventeen Lakhs) issued by the 

Kotak Mahindra Bank valid till 26.10.2024, shall be ensured to be 

valid/extended by the Monitoring Committee till the period of 

implementation of the Resolution Plan.  

(v)    The order of the moratorium in respect to the CD passed by this 

Adjudicating Authority under Section 14 of the IBC, 2016 shall cease 

to have effect from the date of passing of this Order; and  

(vi)    The RP shall forward all the records relating to the conduct of CIRP 

and Resolution Plan to IBBI for its record and database.  

33. The Applicant/Resolution Professional (RP) shall forthwith send a copy 

of this Order to the CoC and the Successful Resolution Applicant for necessary 

compliance.  

34. A copy of this order shall also be sent by the Applicant to the IBBI for 

their record. 

35. The IA-01/2024 is allowed and disposed of accordingly. 

       Sd/-                Sd/- 

(L. N. GUPTA)                                           (HARNAM SINGH THAKUR)     

MEMBER (T)                                             MEMBER (J)   
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NATIONAL COMPANY LAW TRIBUNAL 

CHANDIGARH BENCH (COURT I) 

IA. NO. (Plan) 1/2024 and IA No. 2859/2023 

                             IN 

Company Petition (IB) No. 198/Chd/Pb/2021 

 

 

IN THE MATTER OF: 

UCO BANK    
No.10B.T. MAHARAJ SARANI, 
KOLKATA- 700001    

 ...Financial Creditor 

 

Versus 

 

M/s. S R INDUSTRIES LIMITED 
E-217, INDUSTRIAL AREA,  
PHASE 8 B MOHALI- 160071 

                …Corporate Debtor 

 

 

AND IN THE MATTER OF IA (Plan) 01/2024: 

 

RAJENDER KUMAR JAIN 
RESOLUTION PROFESSIONAL 
FOR M/S. S R INDUSTRIES LIMITED 
HAVING OFFICE AT: 
HOUSE NO. 3698, SECTOR- 46 C 
CHANDIGARH- 160047  

…APPLICANT 
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AND IN THE MATTER OF IA  2859/2023: 

JAIN TRADING CO 

1048- R, INDUSTRIAL AREA, 

JALANDHAR 144004 
…APPLICANT 

 
VERSUS 

 

S. R. INDUSTRIES LIMITED  
(Through its Resolution professional) 
E-217, INDUSTRIAL AREA,  
PHASE 8 B MOHALI- 160071 

…..RESPONDENT 
 

     

 Order Delivered on : 01.07.2024 

 

SECTION: 30(6) read with 31(1) of the IBC, 2016 and Sec 60(5) of the 

IBC, 2016, read with R.11 (NCLT Rules, 2016) 

 

CORAM: 

SH. HARNAM SINGH THAKUR, HON’BLE MEMBER (J) 
SH. L. N. GUPTA, HON’BLE MEMBER (T)  
 

PRESENT: 

 

For Applicant/RP in IA No. 1/2024 & 
Respondent in 2859/2023 
 

 

 
 

For the Applicant in IA- 2859/2023 

: Mr. Abhishek Anand Advocate 
 
 
 

 : Advocate Kewal Krishan Saini   
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ORDER 

 
    PER: SH. L. N. GUPTA, M(T) & SH. HARNAM SINGH THAKUR, M(J) 
 

IA No. 2859/2023 :     We take up first, the IA filed for intervention by M/s 

Jain Trading Co. (“Applicant) seeking full payment of goods supplied by it to 

the CD/Respondent. The Applicant claims to have supplied Rubber & 

Chemicals to M/s S.R. Industries Ltd (“Respondent”) for the last 10 years, and 

even after initiation of CIRP since 21.12.2021. The Applicant has annexed 

running account of the Respondent maintained in its books, which reads thus: 
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2.   It is submitted that the Applicant filed Form B claiming an amount of Rs. 

84,60,223.47 being the outstanding amount towards the goods supplied to CD 

during the moratorium period. But the claim of the Applicant was rejected by 

the RP stating that the claim, being made at a belated stage, was not payable 

and shall be paid after approval of the Resolution Plan. 

3.   On issuance of notice, the Respondent/ RP filed its reply dated 10.04.2024 

vide diary no. 03866/01 and submitted that the Applicant has concealed and 

manipulated material facts. The Applicant is misleading by attempting to 

include the “operational debt” owed by the CD of period prior to the initiation of 

CIRP in the claim. It submitted that the outstanding amount against the 

Respondent/CD as on the initiation of CIRP and post-CIRP are as under: 

 



IA (Plan) 04/2024in CP(IB)- 135/Chd/PB/2023 

 
IA. NO. (Plan) 1/2024 and IA No. 2859/2023 
                             IN 

Company Petition (IB) No. 198/Chd/Pb/2021    Page 7 of 53 

3.1 Thus, the total costs of transactions entered since the initiation of CIRP 

on 21.12.2021 till the time the CD was ran as ‘a going concern’ till 29.02.2023, 

after adjustments and reconciliations, comes to mere Rs. 3,34,817.30/-. 

3.2 As regards these dues pertaining to the period post-commencement of 

CIRP, it has been stated by RP that such cost shall form part of the CIRP and 

will be payable only after approval of the Resolution Plan by the Adjudicating 

Authority. 

3.3 With respect to the claim pertaining to the period prior to the 

commencement of CIRP, the Applicant had filed Form-B. However, the same 

was not only inflated but was filed belatedly. Hence, the same was rejected. 

3.4 A bare perusal of the statement of accounts corroborated with the 

invoices raised by the Applicant makes it clear that the Applicant has 

misrepresented its belated claim as CIRP costs to circumvent the provisions of 

the Code and the Regulations therein. 

4. We heard the submissions of both the parties and perused the 

pleadings/documents placed on record. The RP has confirmed that an amount 

of Rs. 3,34,817.30 will form and be paid as CIRP cost. Hence, in our 

considered view, no further adjudication is required for the dues of the 

Applicant occurring after commencement of CIRP.  

5. With respect to the claim of Rs. 69,58,779.16, we would like to visit and 

examine the Form-B (the claim form) filed by the Applicant, and Public 
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Announcement made in Form-A. The Form-B (the claim form) filed by the 

Applicant, as available on record, reads thus: 
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    xxx            xxx     xxx 



IA (Plan) 04/2024in CP(IB)- 135/Chd/PB/2023 

 
IA. NO. (Plan) 1/2024 and IA No. 2859/2023 
                             IN 

Company Petition (IB) No. 198/Chd/Pb/2021    Page 10 of 53 

When we refer to “Public Announcement” made by RP in Form-A, as 

available on record, the same reads thus: 
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Thus, from the conjoint reading of Form-A and Form- B (ibid), it is observed 

that the last date notified for filing the Claims was 04.01.2022, whereas the 

Applicant herein filed its claim in Form B only on 27.09.2023, which is more 

than 21 months beyond the last date. Hence, we find no illegality in action 

of RP by treating the claim of the Applicant as time-barred. 
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6. We are cognizant of the judgement of the Hon’ble Supreme Court in 

“M/s. RPS INFRASTRUCTURE LTD Vs MUKUL KUMAR & ANR.”, CIVIL 

APPEAL NO. 5590 OF 2021, which held the following  

"20. Section 15 of the IBC and Regulation 6 of the IBBI Regulations 

mandate a public announcement of the CIRP through newspapers. This 

would constitute deemed knowledge on the appellant. In any case, their 

plea of not being aware of newspaper pronouncements is not one which 

should be available to a commercial party. 

21. The mere fact that the Adjudicating Authority has yet not approved the 

plan does not imply that the plan can go back and forth, thereby making 

the CIRP an endless process. This would result in the reopening of the 

whole issue, particularly as there may be other similar persons who may 

jump onto the bandwagon. As described above, in Essar Steel, the Court 

cautioned against allowing claims after the resolution plan has been 

accepted by the COC. 

22. We have thus come to the conclusion that the NCLAT’s impugned 

judgment cannot be faulted to reopen the chapter at the behest of the 

appellant. We find it difficult to unleash the hydra-headed monster of 

undecided claims on the resolution applicant.” 

7. In sequel to the above, the IA-2859/2023 is dismissed, being devoid 

of merits. 
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I.A. NO. (Plan) 1/2024 

 
   
8. Now, we proceed to examine the IA No. 01 of 2024 filed by Mr. 

Rajender Kumar Jain, Resolution Professional of M/s. S.R. Industries 

Limited (“Applicant/ Resolution Professional”) under Section 30(6) 

read with Section 31 of the Insolvency and Bankruptcy Code (IBC), 

2016 read with Regulation 39 of the IBBI (Insolvency Resolution Process 

of Corporate Debtor) Regulations 2016, for approval of the Resolution 

plan submitted by Bazel International Limited (“Successful Resolution 

Applicant” / “SRA”). The Applicant is seeking the following reliefs: 

 

a. Allow the present Application; 

b. Kindly approve the Resolution Plan dated 08.05.2023 along 

with its Addendums dated 28.07.2023 & 19.08.2023 submitted 

by Bazel International Limited as approved by the Committee of 

Creditors in its 34th CoC meeting convened on 12.10.2023 and 

the voting concluded on 17.10.2023 with 98.30% voting in 

favour, 

c. Declare that upon approval of the Resolution Plan by this 

Adjudicating Authority, the provisions of the Resolution Plan 

shall be binding on the Company, its creditors, guarantors, 

members, employees, Statutory Authorities and other 

stakeholders in accordance with Section 31 of the Code, and 
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shall be given effect to and implemented pursuant to the order of 

this Adjudicating Authority, 

d. Approve the appointment of Mr. Rajender Kumar Jain as 

Monitoring Professional and constitute Monitoring Agency as 

stated in Clause 7.7 of the approved Resolution Plan duly 

approved by the Committee of Creditors; 

e. Approve and grant reliefs and directions sought under the 

Resolution Plan by the Resolution Applicant; 

9. To put succinctly, the facts of the case are that the Financial 

Creditor UCO Bank filed an application under Section 7 of IBC 2016 

for initiating CIR Process against the Corporate Debtor M/s. S R 

Industries Limited. The said Application was admitted by this 

Adjudicating Authority vide Order dated 21.12.2021 and Mr. 

Rajender Kumar Jain was appointed as the Interim Resolution 

Professional (IRP) of the Corporate Debtor. Later, this Adjudicating 

Authority confirmed the Mr. Rajender Kumar Jain IRP as RP, who 

continued as RP of the Corporate Debtor during CIR Process. 

10. It is submitted by the Applicant that in terms of Regulation 

6(1) of the IBBI (Insolvency Resolution Process for Corporate 

Persons) Regulations 2016, the said IRP made/published a Public 

Announcement in Form-A 23.12.2021 in the newspapers ‘Financial 
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Express’ (English Edition) and ‘Dainik Jagran’ (Hindi Edition) to 

invite claims. It is submitted that the said Public Announcement was 

also uploaded on the website of the Insolvency and Bankruptcy 

Board of India (IBBI). 

11. It is further submitted that the RP constituted the Committee 

of Creditors (CoC) comprising of the following financial creditors: 

 

12. As stated by the applicant, the following four Operational 

Creditors (Statutory Authorities) also submitted their claims: 

 

Besides, the claims of the Workmen/Employees were admitted. 
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13. It is further stated by the Applicant that the ‘Form-G’ was 

published on 03.03.2022 in 03 daily newspapers, namely, Financial 

Express (English), Punjabi Jagran and Amar Ujala, in response to 

which the Applicant/RP received 13 Expressions of Interest (EOIs). 

However, the Resolution Plans were received from 04 Prospective 

Resolution Applicants (PRAs) only. However, as the amounts offered 

were not acceptable to the CoC, Form G was republished on 

17.06.2022, and 11 Expressions of Interest (EOIs) were received.  

14. It is submitted by the Applicant/RP that the Resolution Plans 

were received from 04 PRAs only, out of which 03 were found eligible 

as per Section 29 A of the IBC, 2016. These were from the PRAs 

namely, Bazel International Limited, M/s Novarra Foottech Private 

Limited, and Mr. Anil Khandelwal. All the 03 resolution plans 

received from PRAs were placed before the 32nd meeting of CoC of the 

Corporate Debtor held on 04.08.2023 vide the Agenda Resolution No. 

32.07.(1A), Resolution No. 32.07.(1B) and Resolution No. 32.07.(1C) 

for consideration and approval. These agenda proposed in the 32nd 

meetings, were put for voting as Agenda Item No. 34.07 in the 

34thCoC meeting held on 11-12.10.2023.  

15. As per the averments and submissions made by the 

RP/Applicant, the Resolution Plan along with addendum submitted 

by Bazel International Limited was approved by the CoC with 



IA (Plan) 04/2024in CP(IB)- 135/Chd/PB/2023 

 
IA. NO. (Plan) 1/2024 and IA No. 2859/2023 
                             IN 

Company Petition (IB) No. 198/Chd/Pb/2021    Page 17 of 53 

98.30% majority in its 34th meeting held on 11-12.10.2023. The 

voting sheet, as placed (pages 569-570) of the application, is 

reproduced below: 
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16. The Applicant/RP has annexed the 29A Certificate of the 

Successful Resolution Applicant (SRA) Bazel International Limited 

from page No. 809 to 812 of the application, which is reproduced 

below for an immediate reference: 
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17. It is stated by the RP/Applicant that in terms of Regulation 

36B(4A) of the IBBI (IRPCP) Regulations 2016, it received a Bank 

Guarantee No. 4620IGF231030419 dated 08.11.2023 of Rs. 

1,17,00,000/- (One Crore Seventeen Lakhs) only from the SRA, a 

copy of which, as placed on pages 791-793, is reproduced below:  
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18. In compliance with Regulation 39(4) of the IBBI (IRPCP) 

Regulations 2016, the Applicant/RP has filed the “Compliance 

Certificate” in Form H (pages 794-808 of the application) certifying 

that the present Resolution Plan duly approved by the CoC members 

complies with all the provisions of the IBC and IRPCP Regulations, 

2016. The same is reproduced below, for an immediate reference: 
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19. As regards the “term” of the Resolution Plan and its 

implementation schedule, it is proposed to be implemented within a 

period of 03 months from the “effective date” as per the following 

schedule (pages 642-643 of the application): 
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20. Regarding “Monitoring over implementation of the Resolution 

Plan”, it has been proposed to constitute a five-member 

Implementation and Monitoring Committee comprising of 02 

representatives of SRA, 02 representatives from the Financial 

Creditors and the Resolution Professional. The relevant details given 

in the Resolution Plan (pages 643-645 of the application) are 

reproduced thus: 
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21. In support of its net worth, the SRA has annexed on page 662 

of the application, a Certificate of Krishan Rakesh & Co. Chartered 

Accountants, which is stated to be Rs. 14,65,17,843/- as on 

31.03.2022. The same is reproduced below: 
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22. As regards Means of Finance and Sources of Funds, the following has 

been stated in the Resolution Plan (page 640-641 of the Application): 
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23. It is further seen that the SRA has filed an undertaking 

regarding the resolution plan being binding and unconditional in 

response to the RFRP. The relevant extracts of the affidavit filed in 

this regard are reproduced below: 
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24. The details of distribution of the Resolution Plan Amount 

amongst Stakeholders, as submitted in Form ‘H’, are reproduced 

below:  
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25. Thus, it is observed that as per Form ‘H’ filed by the Applicant, the Fair 

Market Value (FMV) of the Corporate Debtor is Rs.14,44,58,265/- and its 

Liquidation Value (LV) is Rs. 9,64,40,059/-. However, the gross amount 

provided in the COC approved Resolution Plan for distribution amongst 

Stakeholders is Rs. 11,70,00,000/- including the CIRP cost etc., which comes 

to 121% of the Liquidation Value (LV) and around 81% of the Fair Market 

Value (FMV) of the Corporate Debtor. 

26. During the course of hearing, Ld. Counsel for the applicant confirmed 

that the SRA has not sought any particular relief and concession. However, he 

indicated that the effects of approval of the resolution plan are indicated in 

Chapter 8 of the Plan (page 646-647). Ld. Counsel for the Applicant confirmed 

that the Resolution Plan shall be implemented even if no relief and concession 

is granted.  

27. However, the SRA has filed an Affidavit that it will not stake any claim 

to the proceeds of the PUFE transactions application filed by RP with this 

Adjudicating authority. The relevant extracts of which (page no. 669 of the 

application) reads thus:  
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28. We are sanguine of the fact that the SRA shall be eligible to get 

protection as available under Section 32A of IBC, 2016 and reliefs and 

concessions as admissible under the relevant law. 

29. We heard the Ld. Counsel for the Applicant/RP and gone 

through the Application, and all other documents placed on record. 

After going through the pleadings, we observe that the Committee of Creditors 

of the Corporate Debtor has duly considered and approved the Resolution Plan 

and addendums submitted by the SRA by a voting majority of 98.30% in its 

34th meeting convened on 12.10.2023 and the voting concluded on 

17.10.2023. 
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30.   The role of the Adjudicating Authority has been examined by the Hon’ble 

Supreme Court in Civil Appeal No. 10673 of 2018 in the matter of “K. 

Sashidhar Vs. Indian Overseas Bank & Ors.”, the relevant extracts of which 

are reproduced below, for an immediate reference: 

“35. Whereas, the discretion of the adjudicating authority (NCLT) 

is circumscribed by Section 31 limited to scrutiny of the resolution 

plan “as approved” by the requisite percent of voting share of 

financial creditors. Even in that enquiry, the grounds on which the 

adjudicating authority can reject the resolution plan is in reference 

to matters specified in Section 30(2), when the resolution plan 

does not conform to the stated requirements. Reverting to Section 

30(2), the enquiry to be done is in respect of whether the 

resolution plan provides : (i) the payment of insolvency resolution 

process costs in a specified manner in priority to the repayment of 

other debts of the corporate debtor, (ii) the repayment of the debts 

of operational creditors in prescribed manner, (iii) the management 

of the affairs of the corporate debtor, (iv) the implementation and 

supervision of the resolution plan, (v) does not contravene any of 

the provisions of the law for the time being in force, (vi) conforms 

to such other requirements as may be specified by the Board. The 

Board referred to is established under Section 188 of the I&B 

Code. The powers and functions of the Board have been 

delineated in Section 196 of the I&B Code. None of the specified 

functions of the Board, directly or indirectly, pertain to regulating 

the manner in which the financial creditors ought to or ought not 

to exercise their commercial wisdom during the voting on the 

resolution plan under Section 30(4) of the I&B Code. The 

subjective satisfaction of the financial creditors at the time of 
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voting is bound to be a mixed baggage of variety of factors. To wit, 

the feasibility and viability of the proposed resolution plan and 

including their perceptions about the general capability of the 

resolution applicant to translate the projected plan into a reality. 

The resolution applicant may have given projections backed by 

normative data but still in the opinion of the dissenting financial 

creditors, it would not be free from being speculative. These 

aspects are completely within the domain of the financial creditors 

who are called upon to vote on the resolution plan under Section 

30(4) of the I&B Code.”  

“38. Indubitably, the inquiry in such an appeal would be limited to 

the power exercisable by the resolution professional under Section 

30(2) of the I&B Code or, at best, by the adjudicating authority 

(NCLT) under Section 31(2) read with 31(1) of the I&B Code. No 

other inquiry would be permissible. Further, the jurisdiction 

bestowed upon the appellate authority (NCLAT) is also expressly 

circumscribed. It can examine the challenge only in relation to the 

grounds specified in Section 61(3) of the I&B Code, which is 

limited to matters “other than” enquiry into the autonomy or 

commercial wisdom of the dissenting financial creditors. Thus, the 

prescribed authorities (NCLT/NCLAT) have been endowed with 

limited jurisdiction as specified in the I & B Code and not to act as 

a court of equity or exercise plenary powers.” 

31.   In view of the decision of Hon’ble Supreme Court (Supra), it has become a 

well settled principle of law that the Adjudicating Authority is not required to 

interfere with the decision taken by the CoC in its commercial wisdom, save 

and except the circumstances referred to in Section 31(2) of the IBC, 2016. We 

find the Resolution Plan conforming to the requirement of Section 31(1) of IBC. 



IA (Plan) 04/2024in CP(IB)- 135/Chd/PB/2023 

 
IA. NO. (Plan) 1/2024 and IA No. 2859/2023 
                             IN 

Company Petition (IB) No. 198/Chd/Pb/2021    Page 52 of 53 

32. In sequel to the above, we have no other option but to approve the 

Resolution Plan as approved by the CoC and as placed by the Applicant before 

this Adjudicating Authority. We, therefore, allow the present IA and approve 

the COC approved Resolution Plan dated 08.05.2023 along with its 

Addendums dated 28.07.2023 & 19.08.2023, placed before us by the 

Applicant/RP, with the following directions in respect of the Corporate 

Debtor: 

(i)    The Resolution Plan along with its Addendums dated 28.07.2023 & 

19.08.2023 shall become effective from the date of passing of this 

Order and shall be implemented by the Monitoring Committee strictly 

as per the term of the Resolution Plan and Implementation Schedule 

given therein, i.e., within 90 days from the effective date/of this order; 

(ii)    The reliefs and concessions, if any, sought by the Resolution 

Applicant shall be available subject to their admissibility under the 

relevant law, regulations, and rules;  

(iii)   The SRA will not stake any claim to the proceeds of the PUFE 

transactions application filed by RP with this Adjudicating authority. 

These Applications shall continue to be pursued by RP/Monitoring 

Committee. The proceeds of these PUFE transactions shall go to the 

Stakeholders in terms of Waterfall Mechanism under Section 53(1) of 

IBC 2016. 
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(iv)    The Performance/Bank Guarantee submitted by SRA of Rs. 

1,17,00,000/- (One Crore Seventeen Lakhs) issued by the 

Kotak Mahindra Bank valid till 26.10.2024, shall be ensured to be 

valid/extended by the Monitoring Committee till the period of 

implementation of the Resolution Plan.  

(v)    The order of the moratorium in respect to the CD passed by this 

Adjudicating Authority under Section 14 of the IBC, 2016 shall cease 

to have effect from the date of passing of this Order; and  

(vi)    The RP shall forward all the records relating to the conduct of CIRP 

and Resolution Plan to IBBI for its record and database.  

33. The Applicant/Resolution Professional (RP) shall forthwith send a copy 

of this Order to the CoC and the Successful Resolution Applicant for necessary 

compliance.  

34. A copy of this order shall also be sent by the Applicant to the IBBI for 

their record. 

35. The IA-01/2024 is allowed and disposed of accordingly. 

       Sd/-                Sd/- 

(L. N. GUPTA)                                           (HARNAM SINGH THAKUR)     

MEMBER (T)                                             MEMBER (J)   



S R INDUSTRIES LTD 
REGISTERED OFFICE: E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI, MOHALI, 

PUNJAB, INDIA 160071 
CIN: L29246PB1989PLC009531 EMAIL: srindustries9531@gmail.com 

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE 3rd MEETING OF 
MONITORING COMMITTEE OF S R INDUSTRIES LTD HELD ON WEDNESDAY, 
THE 18TH DAY OF SEPTEMBER, 2024 AT 03:00 P.M. AT SCO 818, 1ST FLOOR, 
SECTOR 13, ABOVE YES BANK, NAC MANI MAJRA, CHANDIGARH AND ALSO 
VIA ZOOM AUDIO/ VIDEO MODE 

 
APPOINTMENT OF Mr. PANKAJ DAWAR (DIN: 06479649) AS AN ADDITIONAL 
DIRECTOR OF THE COMPANY 
 
“RESOLVED THAT pursuant to the provisions of Section 152 and 161(1) read with the 
Companies (Appointment and Qualification of Directors) Rules, 2014 and other applicable 
provisions, if any, of the Companies Act, 2013 (“the Act”) and as per Regulation 17 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from 
time to time), Mr. PANKAJ DAWAR (DIN: 06479649) be and is hereby appointed as an 
Additional Director on the Board of the Company with effect from 18th September, 2024, who 
shall hold office up to the date of the ensuing Annual General Meeting of the Company. 
 
RESOLVED FURTHER THAT Monitoring Professional (Erstwhile Resolution 
Professional) of the Company, be and are hereby authorized to sign the certified true copy of 
the resolution on behalf of the Monitoring Committee in compliance of the implementation of 
the Resolution Plan as per the Insolvency & Bankruptcy Code, 2016. 
 
 
Certified True copy 
For S R INDUSTRIES LTD 
 

 
(Rajender Kumar Jain) 
Monitoring Professional (Erstwhile Resolution Professional)  
In the Matter of M/s S R Industries Limited 
Reg. No (IBBI/IPA-001/IP-P00543/2017-18/10968) 
S.C.O No 818, 1st Floor, Above Yes Bank, N.A.C Manimajara, 
Sector 13, Chandigarh- 160101 
EMAIL- SRINDUSTIESCIRP@GMAIL.COM       
 
Date: 18th September, 2024 
Place: Chandigarh 

 
 



S R INDUSTRIES LTD 
REGISTERED OFFICE: E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI, MOHALI, 

PUNJAB, INDIA 160071 
CIN: L29246PB1989PLC009531 EMAIL:srindustries9531@gmail.com 

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE 3rd MEETING OF 
MONITORING COMMITTEE OF S R INDUSTRIES LTD HELD ON WEDNESDAY, 
THE 18TH DAY OF SEPTEMBER, 2024 AT 03:00 P.M. AT SCO 818, 1ST FLOOR, 
SECTOR 13, ABOVE YES BANK, NAC MANI MAJRA, CHANDIGARH AND ALSO 
VIA ZOOM AUDIO/ VIDEO MODE 

 
APPOINTMENT OF Mr. MANISH KUMAR GUPTA (DIN: 05331936) AS AN 
ADDITIONAL DIRECTOR OF THE COMPANY 
 
“RESOLVED THAT pursuant to the provisions of Section 152 and 161(1) read with the 
Companies (Appointment and Qualification of Directors) Rules, 2014 and other applicable 
provisions, if any, of the Companies Act, 2013 (“the Act”) and as per Regulation 17 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from 
time to time), Mr. MANISH KUMAR GUPTA (DIN: 05331936)  be and is hereby appointed 
as an Additional Director on the Board of the Company with effect from 18th September, 2024, 
who shall hold office up to the date of the ensuing Annual General Meeting of the Company 
and has given his consent to act as the director. 
 
RESOLVED FURTHER THAT Monitoring Professional (Erstwhile Resolution 
Professional) of the Company, be and are hereby authorized to sign the certified true copy of 
the resolution on behalf of the Monitoring Committee in compliance of the implementation of 
the Resolution Plan as per the Insolvency & Bankruptcy Code, 2016. 
 
Certified True copy 
For S R INDUSTRIES LTD 
 

 
___________________________ 
(Rajender Kumar Jain) 
Monitoring Professional (Erstwhile Resolution Professional)  
In the Matter of M/s S R Industries Limited 
Reg. No (IBBI/IPA-001/IP-P00543/2017-18/10968) 
S.C.O No 818, 1st Floor, Above Yes Bank, N.A.C Manimajara, 
Sector 13, Chandigarh- 160101 
EMAIL- SRINDUSTIESCIRP@GMAIL.COM       
 
Date: 18th September, 2024 
Place: Chandigarh 

 
 



 

 

 

 



NCLT advisor <secretarialadvisor@gmail.com>

Issue while filing GNL-1
NCLT advisor <secretarialadvisor@gmail.com> 21 September 2024 at 19:24
To: roc.chandigarh@mca.gov.in

Dear Sir,

We are filing GNL -1 for the purpose of extension of AGM in the Company namely S R Industries
Limited (CIN: L29246PB1989PLC009531) having the Registered office at E- 217, INDUSTRIAL
AREA, PHASE 8B, MOHALI, MOHALI, PUNJAB, INDIA 160071, was under CIRP vide order of
Hon’ble National Company Law Tribunal, Chandigarh Bench (“Hon’ble NCLT”) dated 21.12.2021  and
now after the approval of resolution Plan by the Hon’ble NCLT on 01.07.2024 is under the
implementation. But at the time of filing the GNL-1, Monitoring Professional (Erstwhile Resolution
Professional) is not able to file the form with the capacity of other / Authorised Representative/ CEO .
Please resolve the issue as soon as possible

For your reference we are enclosing 

1.Screenshots of Error

2. Order dated 21.12.2021  

3.. Order dated 01.07.2024

4. Application for extension of AGM

--

all attachments.pdf
2792K

9/26/24, 8:25 PM Gmail - Issue while filing GNL-1

https://mail.google.com/mail/u/0/?ik=0edf1ca17e&view=pt&search=all&permmsgid=msg-a:r-4639025945237853794&simpl=msg-a:r-4639025945… 1/1

https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=19214dd1592845f6&attid=0.1&disp=attd&realattid=f_m1c7ni4l0&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=19214dd1592845f6&attid=0.1&disp=attd&realattid=f_m1c7ni4l0&safe=1&zw


NCLT advisor <secretarialadvisor@gmail.com>

Fwd: Request for extension of AGM by SR Industries Limited - Under CIRP
SR INDUSTRIES <srindustries9531@gmail.com> 26 September 2024 at 19:19
To: secretarialadvisor@gmail.com

---------- Forwarded message ---------
From: SR INDUSTRIES <srindustries9531@gmail.com>
Date: Mon, Sep 23, 2024 at 3:47 PM
Subject: Request for extension of AGM by SR Industries Limited - Under CIRP
To: <roc.chandigarh@mca.gov.in>

Dear Ma'am,

Please find attached our letter requesting extension of AGM of the Company - S R Industries Limited - Under CIRP.

We are unable to file GNL-1 form due to error in selecting the designation of Resolution Professional. The
error screenshot is attached herewith. We have also raised ticket for the issue.

Please advise accordingly and oblige. Thank you!

Regards,
S R Industries Limited

4 attachments

Order 21-dec-2021-cirp order.pdf.pdf
72K

Screenshot for error.docx
141K

SRIL-Appl for extension of AGM.pdf
669K

SRIL- CERTIFIED ORDER DATED 01.07.2024- plan approval.pdf
6017K

9/26/24, 8:23 PM Gmail - Fwd: Request for extension of AGM by SR Industries Limited - Under CIRP

https://mail.google.com/mail/u/0/?ik=0edf1ca17e&view=pt&search=all&permmsgid=msg-f:1811266739323044708&simpl=msg-f:18112667393230… 1/1

mailto:srindustries9531@gmail.com
mailto:roc.chandigarh@mca.gov.in
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.1&disp=attd&realattid=f_m1eus1771&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.1&disp=attd&realattid=f_m1eus1771&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.2&disp=attd&realattid=f_m1eus15y0&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.2&disp=attd&realattid=f_m1eus15y0&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.3&disp=attd&realattid=f_m1eus17f2&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.3&disp=attd&realattid=f_m1eus17f2&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.4&disp=attd&realattid=f_m1eus17n3&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e980bed48364&attid=0.4&disp=attd&realattid=f_m1eus17n3&safe=1&zw


NCLT advisor <secretarialadvisor@gmail.com>

Issue while filing GNL-1
NCLT advisor <secretarialadvisor@gmail.com> 26 September 2024 at 18:25
To: roc.chandigarh@mca.gov.in

We are filing GNL -1 for the purpose of extension of AGM in the Company namely S R Industries Limited (CIN:
L29246PB1989PLC009531) having the Registered office at E- 217, INDUSTRIAL AREA, PHASE 8B, MOHALI,
MOHALI, PUNJAB, INDIA 160071, was under CIRP vide order of Hon’ble National Company Law Tribunal,
Chandigarh Bench (“Hon’ble NCLT”) dated 21.12.2021  and now after the approval of resolution Plan by the Hon’ble
NCLT on 01.07.2024 is under the implementation. But at the time of filing the GNL-1, Monitoring Professional
(Erstwhile Resolution Professional) is not able to file the form with the capacity of other / Authorised Representative/
CEO . Kindly allow to file GNL-2 by Resolution Professional.

For your reference we are enclosing 

1.Screenshots of Error

2. Order dated 21.12.2021  

3.. Order dated 01.07.2024

4. Application for extension of AGM

--
Thanks & Regards
CS Rekha Kushwah  

all attachments.pdf
2792K

9/26/24, 8:25 PM Gmail - Issue while filing GNL-1

https://mail.google.com/mail/u/0/?ik=0edf1ca17e&view=pt&search=all&permmsgid=msg-a:r2986159993019211144&simpl=msg-a:r298615999301… 1/1

https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e65e006781aa&attid=0.1&disp=attd&realattid=f_m1jamf150&safe=1&zw
https://mail.google.com/mail/u/0/?ui=2&ik=0edf1ca17e&view=att&th=1922e65e006781aa&attid=0.1&disp=attd&realattid=f_m1jamf150&safe=1&zw


Form No. GNL-2 Form language

English Hindi

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form for submission of documents with the Registrar

[Pursuant to the rule 12(2) of the Companies 

(Registrat ion Offices and Fees) Rules,2014]

AB1042707_SRN_FORM

    Company Information

   1 (a) *Corporate Identity Number (CIN)
L29246PB1989PLC009531

      (b) *Name of the company
S R INDUSTRIES LTD

      (c) *Address of the registered office of the company
E- 217, INDUSTRIAL AREA, PHASE 8B

      (d) *Email ID of the company
*****srfootwears.com

   Purpose of filing the form

2 (a) *Please indicate the document being filed

(b)  If others, then specify
Extension of Annual General Meeting

Others

Affidavit  under Section 59 of the Insolvency 

and Bankruptcy Code, 2016

Form 159 of the Companies (Court) Rules, 1959

Form 157 of the Companies (Court) Rules, 1959

Form 154 of the Companies (Court) Rules, 1959

Private placement offer letter or Record of a 

private placement offer to be kept by the 

company

Red Herring Prospectus

Final Report on Completion of liquidation process by Liquidator

Form 158 of the Companies (Court) Rules, 1959

Form 156 of the Companies (Court) Rules, 1959

Form 149 of the Companies (Court) Rules, 1959

Prospectus

Form 153 of the Companies (Court) Rules, 1959

Form 152 of the Companies (Court) Rules, 1959

Circular or Circular in the form of Advert isement 

invit ing Deposits in DPT-1

 Advert isement Invit ing Deposits

 3 (a)Expected date of issue of Advert isement(DD/MM/YYYY)

     (b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

     (c) Expected date of expiry of validity of advert isement or circular (DD/MM/YYYY)

 References

 4 (a)Act under which the document is being filed

   (Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,   

2016)

Companies Act, 2013

    (b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the 

document is being filed

(i) Section(s) of the Companies Act, 2013 under which the document is being filed
Section 96

  (ii) Section(s) of the Companies Act, 1956 under which the document is being 

filed

  (iii) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the 

document is being filed

 Special Resolution and Other Details



5 (a) Service request number of Form MGT-14

    b) Date of passing special (SR) or ordinary resolut ion (OR) (DD/MM/YYYY)

6 (a) *Date of event (DD/MM/YYYY)
26/09/2024

   (b)Date of declaration by majority of directors

 Attachments

(a) Copy of prospectus

(b) Copy of red herring prospectus

(c) Circular or Circular in the form of Advert isement invit ing Deposits in DPT-1

(d) Private placement offer letter or record of private placement offer letter to be 

kept by the company

(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959

(g) Form 153 of the Companies (Court) Rules, 1959

(h) Form 154 of the Companies (Court) Rules, 1959

(i) Form 156 of the Companies (Court) Rules, 1959

(j) Form 157 of the Companies (Court) Rules, 1959

(k) Form 158 of the Companies (Court) Rules, 1959

(l) Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document
GNL-1.pdf

(o) Audited financial statements and record of business operations of the 

company for the previous two years or for the period since its incorporation, 

whichever is later

(p) A report of the valuation of the assets of the company, if any, prepared by a 

Registered Valuer

(q) Affidavit  under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any SRILNCLT PLAN APPROVAL Order - converted 

(1).pdf 

cirp order_Comp.pdf 

SRILAppl for extension of AGM.pdf

 Verification

 To the best of my knowledge and belief, the information given in this form and its attachments is correct and complete.

 I have been authorised by the board of directors' resolut ion dated
21/12/2021

        (DD/MM/YYYY) to sign and

 submit this form.



Particulars of the person signing and submitt ing the form

 To be digitally signed by AASPJ0670KDIN1

Name Rajender Kumar Jain

Capacity Liquidator of a company

Designation IRP/RP/Liquidator
(Director/Manager/Company Secretary/CEO/CFO/IRP/RP/Liquidator/  Others)

Director or manager or secretary or CEO/CFO or IRP/RP/

Liquidator of the company

AASPJ0670K
Director identificat ion number of the director or membership 

number of the secretary or DIN/PAN of the Manager/CEO/

CFO/IRP/RP/Liquidator

To the best of my/our knowledge and belief, the information given in this form and its attachments is correct and complete. I 

am/ 

We are duly authorised to sign and submit this form.

Verification

To be digitally signed 

by

Liquidator of the Company

This eForm is hereby registered

26/09/2024
eForm filling date (DD/MM/YYYY)

eForm Service request number (SRN)

For office use only:

Note: Attention is drawn to provisions of section 448 and 449 which provide for punishment for false statement and 

punishment for false evidence respectively.

This eForm has been taken on file maintained by the registrar of companies through electronic mode and based on 

statement of correctness by the company.

OR

Date of signing (DD/MM/YYYY)

Digital signature of the authorizing 

officer

AB1042707

RAJENDE

R KUMAR 

JAIN

Digitally signed by 

RAJENDER 

KUMAR JAIN 

Date: 2024.09.26 

19:32:02 +05’30’



MINISTRY OF CORPORATE AFFAIRS
RECEIPT
G.A.R.7

SRN: AB1042707/ BharatKoshOrderId :1-15289514474

SRN Date: 26/09/2024 19:20:46

Service Request Date:
26/09/2024

RECEIVED FROM:

Name: ISHA GUPTA

Address: 38D, DDA Flats, Gulabi Bagh, , Delhi, Delhi, Delhi, 110007

ENTITY ON WHOSE BEHALF MONEY IS PAID

LLPIN/CIN/DIN: L29246PB1989PLC009531

Name: S R INDUSTRIES LTD

Address: E- 217, INDUSTRIAL AREA, PHASE 8B, , MOHALI, Mohali, Punjab, 160071

FULL PARTICULARS OF REMITTANCE

Service Type: eFiling

Service Description Type of Fee Amount (Rs.)

Fee for GNL-2 Normal 600

Additional 0

Total 600

Mode of Payment: Online

Received Payment Rupees: Six  Hundred  Rupees Only.

Note: The defects or incompleteness in any respect in this application as noticed shall be
placed on the Ministry's website(www.mca.gov.in). In case the application is marked as
RSUB, please resubmit the application within the due date. Please track the status of your
transaction at all times till it is finally disposed off. (please refer Rule 10 of the
Companies (Registration offices and Fees) Rules, 2014)
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