
HINDUSTAN TIN WORKS LIMITED
Registered & Corporate Office 426, DLF Tower-A, Jasola, New Delhi - 110025

CIN : L271 09DL1958PLCO03006
Phone : 01 1-4999 8888, Fax : 01 1-4999 8822

E-Mail : info@hindustantin.co.in
Website : http://www.hindustantin.biz

To, Dated: 28th May, 2024

The BSE Limited
25th Floor, P. J. Towers,
DalaI Street,
Mumbai – 400001.

SUB: SUBMISSION OF AUDITED FINANCLAL RESULTS OF THE COBWANY FOR THE
ENDED 3 IsT MARCH, 2024 AS PER THE LISTiNG REGULATIONS.

Dear Sir,

Please find enclosed herewith copy of the audited financial results of the Company for the quarter and
year ended 31 “ March, 2024, along with Auditor’s Report and Declaration for un-modified opinion as per
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (Listing
Regulations).

This is for your information and record.

Thanking you,

Yours faithfully,
For Hindustan Tin Works Limited

J)
Rajat Pathak

EVP (Finance) & Company Secretary
Place: New Delhi.
M No.:10336

dr
Address: 426, DLF Tower – A, Jasola

New Delhi – 1 10025
Enel: As above.
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NOTES:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 28 May,
2024

Registered & Corporate Office

PARTICULARS
131.03.2024 Audited

Revenue From Operations
Other income

Total Income ( 1 + 11 )

I

11

111

Expenses
a. Cost of materials consumed

b. Purchases of stock-in-trade

Changes in inventories of finished goods, work-in-progress and
stock-in-trade

Employee benefits expense

Finance Costs

Depreciation and amortisation expense

Other expenses

C

d
e
f

g
Total expenses (IV)

I Profit/(Loss) before exceptional items and tax (m - IV)
Exceptional Items

FPront/(Loss) before tax (V-VI)
I Tax expense

(1) Current Tax
(2) Adjustment of Tax for earlier year

(3) Deferred Tax

Total (1 to 3)

! Profit for the period from continuing operations ( VH - vm)

=
hS.93

EI165IOg;

IOther Comprehensive Income (net of Tax)
1 Total Comprehensive Income after Tax (IX+X)
I Paid-up Equity Share Capital (Face value Rs. 10 per share)

IReserve excluding Revaluation Reserve

IEarnings Per Share (EPS) (of Rs. 10 each) - Not annualised
Basic and Diluted (in Rs.)

The Financial Results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) rules, 2015 (Ind-AS) as prescribed under
Section 133 of the Companies Act, 2013, read with the relevant Rules issued thereunder and other accounting principles generally accepted in India.

2

The Board has recommended a Final Dividend of Rs. 1.20 (12%) Per Equity Share of face value Rs. 10 /- each for the year ended 3 1 st March, 2024 subject to
approval of the shareholders in the Annual General Meeting of the Company.

3

4

5

The figures of the last quarter ended March 3 1, 2024 and March 3 1, 2023 are the balancing figures between audited figures in respect of the full financial year and the

published audited financial results of nine months ended December 31, 2023 and December 3 1, 2022 respectively.

In accordance with IND AS 109, the Company has assessed its investments recorded at fair value through other comprehensive income (FVTOCI). The fair value of
the investment in Shree Uttam Steel and Power Limited has been valued by independent valuer at Rs. 659.42 per share, reflecting an increase from the previously
recorded fair value of Rs. 65 1.00 per share.

Previous year’s corresponding figures have been regrouped / rearranged wherever found necessary6

7 The Company operations cl lprise two segments i) Primary Sewent- Business Sewent and ii) Secondary Segment- Geowphical Sewent

W : 2015 . Cert No: 17m/
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EEgH&B]

7,3 12.62
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942.96
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ml
ml

mmI

(475.97)

1,173.67

1 ,039.97

17,881.53

16.28 11.29

Works : V & P-O. Bhigan, Dhatoori Road, Teh. Gannour - 1310391 Sonepat1 Haryanal lndia. ph. : 0130_2475771_73



S. No.

Place: New Delhi
Dated: 28 May, 2024

mFimFr GNIENT INFORMATION

Segment Wise Revenue) Results and Assets and Liabilities for the quarter and year ended 31st March, 2024
QUARTER ENDED

He is
131.03.2024 Auditedl

88818ll:M
Primary Segment (Business)

a Manufacturing
b. Trading
c. Unallocated

e
r

Profit before Interest & Tax
a. Manufacturing

b. Trading
c. Unallocated

Total
1XS}S1 :

(i) Interest

(ii) Un-allocable expenditure net offunallocable income
Total Profit before Tax
e

Primary Segment

a. Manufacturing
b. Trading

UnallocatedC

2

3

Total
r

Primary Segment

a. Manufacturing

b. Trading
c. Unallocated

4

Total
e

Secondary Segment (Geographical)
a. Domestic

b. Export
c. Unallocated

ToT;I Segment Liabilities

Mnent Results
Profit before Interest & Tax

a. Domestic

b, Export (Manufacturing)
c. Unallocated

Total
1dS $1 :

(i) Interest
(ii) Un-allocable ex

Total Profit before Tax

©mil-sis-
Secondary Segment

a Domestic

b. Export (Manufacturing)
c. Unallocated

1

2

:nditure net off unallocable income

3

4 e
Secondary Segment

a. Domestic

b. Export (Manufacturing)
c. Unallocated

T

31.12.2023
Unaudited

8,471 .42
305.72

615.03

W3

303.74

(505.64)
615.03 '
413.13

L219.73

193.40

21 ,963.52

5,240.93

4,408.58
6

8,613.40
429.02

2,080.60

EiljiXiBIM

5,836.99
2,940. 15

615.03

W3

(382.08)1
180.181

615.03

413.131

219.73

193.40

22,473.86
4,730.59

4,408.58

1

6.250.47

2,791.95
2.080.60

11,123.02

131.03.2023 Audited 131.03.2024 Auditedl31.03.2023 Audited

9,312.88
491 .02

95.24

9,899.14

866. 12

(81.83)
95.24

879.53

164. 19

715.34

21 ,463.43

5,463.80

3,655.68
0

8,295.08
119.47

1 ,991.38
0

7,573.36

2,230.54

95.24

m9

322.87
461.42

95.24
879.53

164.19

715.34

2 1 ,993.94

4,933.29

3,655.68
0

6, 157.28

2,257.27

1 ,991 .38

10,405@BI

(Rs. in Lakhs)
I

7,517.51
587.92

158.82

W2

291.66
8.57

158.82

459.05

144.89

314.16

19,319.95

6,057.40

3,433.99
8

8,257.86

116.49

1 ,5 15.49M

6, 177. 12

1 ,928.31

158.82

M

144.87

155.36

158.82

459.05

144.89

314.16
= b

21,111.26
4,266.09

3,433.99
8

6,243.73

2, 130.62

1 ,5 15.49

9,889.84

==1=Y]::.:

42,927.86
3534.22

749.85

MEI

40,160.01
1775.35 1

1001.28

42,936.64

3235.841

(1,188,33)1
1001.281

3,048.79

25 17.21

(193,53)
749.85

3,073.53

787. 10744.67

W2W3

19,3 19.95

6,057.40

3,433.99W

21 ,963.52

5,240.93

4,408.58

31,613.03

8,613.40

429.02

2,080.60

EijIEl2gBria

8,257.86
116.49

1 ,515.49W

31,835.01

10, 100.35

1 ,001.28

36,022.57
10,439.5 1

749.85

@

1 ,280. 16

1 ,043.52
749.85

3,073.53

738.68

1 ,308.83

1 ,001.28
3,048.79

744.67 787. 10

2,286.43W3

22,473.86

4,730.59

4,408.58

21,111.26

4,266.09
3,433.99

28,811.34

6,243.73

2, 130.62

1 ,5 15.49

9,889.84

6,250.47

2,791 .95

2,080.60

11,123.02



HINDUSTAN TIN WORKS LIMITED
Registered & Corporate Office : 426, DLF Tower-A, Jasola, New Delhi - 110025

CIN : L271 09DL1958PLCO03006
Phone : 01 1-4999 8888, Fax : 01 1-4999 8822

E-Mail : info@hindustantin.co.in
Website : http://www.hindustantin.biz

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

SCRIP CODE : 530315

(Rs. in Lakhs)
YEARIBiLBao

Particulars

aCARTER ENDEDm3
I Audited IUnaudited

ElllXH®
I Audited

t im
IAudited

C

0
EXCEPTIONAL AND/ OR EXrRAORDINARY nEMS)
0
EXCEPTIONAL AND/ OR EXTRAORDINARY ITEMS)

Mann

193.40

Pje)WII

715.34

U
314.16

314.16

1

2,304. 12 _2,286.43

2,286.43

F

(AFrER EXCEPTIONAL AND/OR EXTRAORDnqARY ITEMS)

193.40

302.44

715.34

532.28

2,304. 12

1,704. 1 1

OR THE PERIOD

[COMPRISING PROFIT/ (LOSS) FOR THE PERIOD (AFrER

ITAX) AND OTHER COMPREHENSIVE nqCOME (AFrER

400.43 1 ,649.64

EQUrrY SHARE CAPITAL

313.02

1 ,039.97

537.51

1 ,039.97

(96,91 )

1 ,039.97

1 ,693.30

1 ,039.97

1 ,173.67

1 ,039.97

17,881 .53RESERVES EXCLUDING REVALUATION RESERVES

0
ICONTINUING AND DISCONTINUED OPERATIONS) (BEFORE
EXFRAORDINARY ITEMS) (in Rs.)

[EXiIE
DILUTED

3.01

3.01

5.17
5.17

16.28

16.28

1 1 .29

11 .29

@

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on

28 May, 2024

2, The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
[Obligations and Disclosure Requirements) Regulations, 2015. The fun format of the Quarterly Financial Results are available on the Stock Exchange website
i.e. www.bseindia.com. and on Company's website i.e. www.hindustantin.biz.

3. In accordance with IND AS 109, the Company has assessed its investments recorded at fair value through other comprehensive income (FVFOCI). The fair
value of the investment in Shree Uttam Steel and Power Limited has been valued by independent valuer at Rs. 659.42 per share, reflecting an increase from the
previously recorded fair value of Rs. 65 1.00 per share.

14. The Board has recommended a Final Dividend of Rs. 1.20 (12%) Per Equity Share of face value Rs. 10 /- each for the year ended 31 st March, 2024 subject to
japproval of the shareholders in the Annual General Meeting of the Company.

tI

:
S

Marnaging

Place: New Delhi

Dated: 28 May, 2024

BM
TCL3 MateriaLs

WU : 2015 . Cert No: 17©7
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lstatement of Assets and Liabilities As at As at

31.03.2024
Audited

n

Particulars

MMr

Non Current Assets

Properly, Plant and Equipment

Right-of-use assets

Capital Work-in-progress
Other Intangible Assets
Financial Assets

(i) Investments

(ii) Other Financial Assets
Other Non- Current Assets

RgMZMg
Current Assets

Inventories
Financial Assets
Investment

Trade receivables

Cash and cash equivalents (C& CE)
Bank Balance other than C& CE
Loans
Other Financial Assets

Current tax assets (Net)
Other current assets

1

J

®
EML ITY

Equity Share Capital
Other Equity

[MoMc
mHHm
Non-Current Liablities

Financial Liabilities

Borrowings
Lease Liabilities

Deferred Tax Liabilites (Net)
Other Non Current Liabilities

0 )

iCurrent Liabilities
Financial Liabilites

Borrowings
Lease Liabilities

Trade Payables

Micro Enterprises and small Enterprises

Total outstanding dues of creditors other
than micro enterprises and small enterprises
Other Financial Liabilities

Other Current Liabilities
Provisions

Current Tax Liabilities (Net)
mr ;
TOTAL EQIJITY AND LIABILITIES

FPlace: New Delhi

Dated: 28 May, 2024

10,051. 1 1

10.69

827.67
5.28

522.98

101.32
230.471

7,815.86

10,216.96
148.26

112.89

425.00
35.1 1

152.69,

956.74

m8
1

1 ,039.97
19,450.04

HEllIIn

3,074.50
2.21

247.38

108.85

3,432.94

5, 156.65

12.06

170.35

1 ,400.78
591.63
243.91

114.7

7,690.08
31 ,61336IB1

Sanjay Bha
Managing Director

M3
Audited

mTMI

9,218.97

19.47

150.90
9.22

516.30

97.59
219.84

0

5,907.73

10,982.78
130.87

310.49

425.00
52.82

128.09
641.26

18,579.04

mam

1 ,039.97
17,881.53

m

2,553.45
14.28

239.22

117.24

2,924.19

4,751.35
10.49

127.58

1 ,234.73
419.29

335.35

86.85

m9
n



Hindustan Tin Works Limited
CIN: L27109DL1958PLC003006

Statement of cash flows for the year ended March 31, 2024
immIEI

3

INR (in Lakhs]
Audited)

Particulars

Operating activities
Profit before tax
Adjustwrents to reconcile profIt before tax to net cashflo\vs.
Depreciation of property, plant and equipment
Depreciation of right-of-use-assets
Amortisation of intangible assets

(Profit) / Loss on disposal of property, plant and equipment
Provision for doubtful debts

Balances written off including excise and sales tax
Excess liabilities or provisions written back

Fair value (gain)/loss derivative contracts
Finance income
Finance costs

Working capital adjustments:

(Increase)/Decrease in trade, other financial assets and other assets
(Increase)/Decrease in inventories

Increaset(Decrease) in trade and other payables
Decrease in provisions

Income tax paid
Net cash flow from operating activities

Investing actvities
Proceeds bom sale of property, plant and equipment
Purchase of fixed assets including CWIP and capital advances
Proceeds from / (Investments in) fixed deposits with original maturities more than 3 months

Loans (given)/proceeds received (net)
Purchase ofinvesnnents

Interest received (finanoe income)
Net cash flows used in investing activities

Financing activities
Prooeeds from long-term borrowings
Repayment of long-term borrowings
Payment of Lease Liabilities
Proceeds from /(repayment) of short-term borrowings
Dividends paid
Interest paid
Net cash flows from/(used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Effect of exchange rate fluctuation
Cash and cash equivalents at year end

Components of cash and cash equivalents
Cash on hand
Balances with banks in current accounts

Deposits with original maturity of more than 3 months but less than 12 months+
Total

The above Statement of Cash Flow has been prepared under the indirect Method as set out in INDAS - 7 "Statement of Car Flow"
The accompanying notes form an integral part of the Standalone financial statements,

;ha( San Lar

king MM :tor

Place: New Delhi

Date: 28 May, 2024

[
IB

Year Ended
1

INR (in LakhsA
2,304. 12

821.15
8.78

3.94
0.34

469.94

914.00

(607.47)
0.00

(62.58)
744.67

4,596.89

(346.58)
( 1,908.12)1

102.101

27.851

2,472.14

(612.80)1
1,859.34

30.94

(2,216.40)1
197.60

o.oo1

1,736.71

( 1,034.78)1

(13.16)1
224.41

(123.13)1
738.84

51.21

17.39
130.87

148.26

10.22
138.04

148.26

2,286.43

797.46
18.22

3.09

(35.61)
135.93
263.87

(94.50)
2.20

(226.98)
787.10

3,937.21

477.97
1,821.03

(1,956.51)
17.43

4,297.13

(732.95)
3,564.18

54.55

(2, 197.86)
(68.95)

200.00

263.09

:1,749.17)

1,932.40

(1,219.97)

(21.92)
(1,759.81)

(125.84)
(787.17)

@111
(167.32)

298.19

130.87

6.64
124.23

130.87



HINDUSTAN TIN WORKS LIMITED
Registered & Corporate Office : 426, DLF Tower-A, Jasola, New Delhi - 110025

CIN : L271 09DL1958PLCO03006
Phone : 01 1-4999 8888, Fax : 01 1-4999 8822

E-Mail : info@hindustantin.co.in
Website : http://www.hindustantin.biz

To, Dated: 28th May, 2024

Corporate Relations & Service Dept
The BSE Limited
Floor 25th P. J. Tower,
DalaI Street,
Mumbai – 400001.

SUB.: DECLARATION PURSUANT TO REGULATION 33 (3) (d) OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (LISTHVG
REGULATIONS, 2015)

Dear Sir,

With reference to the Audited Financial results of the Company for the year ended 31 “ March, 2024, we
hereby declare that the Statutory Auditors of the Company, Messrs Mukesh Raj & Co., Chartered
Accountants (Firm Registration Number- 016693N), have expressed an unmodified opinion on the
Auditor’s Report on Standalone Financial Results of the Company for the financial year ended 31 “ March,
2024

This declaration is furnished pursuant to the second proviso to clause (d) of sub regulation (3) of
regulation 33 of SEBI (Listing Obligations And Disclosure Requirements) (Amendment) , Regulations
no. SEBI/LAD-NRO/GN/2016-17/001 dated 25th May, 2016.

Request you to please take the above on record and oblige.

Yours faithfully,
For Hindustan Tin Works Limited

rd
Sanja: la

Managing Dilector
DIN : 00080533

Place: New Delhi.

BR@
mm2015 . Cert No: 17107

Works : V. & P.O. Bhigan, Dhatoori Road, Teh. Gannour - 131039, Sonepat. Haryana, India. ph. : 0130_2475771_73



Mukesh Raj & Co.
CHARTERED ACCOUNTANTS

C-63, lst Floor, Preet Vihar, Delhi - 110092
Tel. : +91-11-43045917, 42531707

Website : http : //www.mukeshraj.com
Email : mukesh@mukeshraj.com

IndeDendent Auditor9s Report on the Quarterly and year to Date Audited Financial Results of the Compan

amended.

To
The Board of Directors of
Hindustan Tin Works Limited

Report on the audit of the Financial Results

Opinion

We have audited the accomparying financial results of Hindustan Tin Works Limited (the “Company”) for the quarter
ended Mnch 31, 2024 and for the year ended March 31, 2024 (the “statement”) attached herewith, being submitted by the
Compary pursuant to the requirement of Regulation 33 of the Security and Exchange Board India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('The Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i. are presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian

Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India of the net profit
and total comprehensive income and other financial information of the Company for the quarter and year then
ended March 3 1, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (hereinafter
referred to as "the ICAI") together with the ethical requirements that are relevant to our audit of the Financial Results

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

Regarding the balance confirmations of trade receivables and advances given to vendors, customers’ advances received &
trade payables. During the preparation of financial statements, emails/letters have been sent to various parties by the
company with a request to confirm their balances to us out of which few parties have confirmed their balances directly to
us. In the absence of the confirmation of balances, the possible adjustment, if any, will be accounted for as and when the
account is settled/ reconciliation/ finality of the balances with those parties. Our opinion is not modified in respect of this
matter

Responsibilities of management and those charged with governance for the financial results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the Company

are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit and

Branches Mumbai ! Bangalore I Punjab I Lucknow I Chandigarh



other comprehensive income of the Company and other financial information in accordance with the applicable

accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

Statement that give a true and fair view and are free from material misstatement, whether due to Baud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s ability, to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is 6'ee from material

misstatement whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reuonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordarce with SAs will always
detect a material misstatement when it exists. Misstatements can arise from Baud or error and are considered material if.

individually or in the aggregate, they could reasonably be expected to influence the economic decisior6 of t6ers taken on
the basis of Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

•

Identify and assess the risks of material misstatement of the Financial Results! whether due to fraud or errorp desigD

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate lo
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is Mbher than hr
one resulting from error, as fraud may involve collusion, forgery, intentional omissionsl misrepresentationsI or the
override of internal control.

•

Obtain an understanding of internal financial controls relevmrt to the audit in order to desigD audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Board of Directors.

•

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regplations.

•

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and based on
tye ?udit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
sipificant doubt on the abilitY of the CompanY to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

UP tP the date of our auditor’s report. However2 future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure, and content of the Financial Results! including the disclosures9 ald
whether the Financial Results represent the underlying transactions and events in a manner that achieves fair
presentation.

•



, Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an opinion on
the Financial Results.

Materiality is the magnitude ofmisstatements in the Financial Results that, individualIY or in aggregate2 makes it probable
that the economic decisions of a reasonably knowledgeable user of the Financial Results may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and siglificart audit findings including.any significant deficiencies in internal control that we identify during our
audit

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between the audited

figures in respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date figures up to
the third quarter of the current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For Mukesh Raj & Co
Chartered Accountants

Firm Reg. No. 016693N

IVlukesh Goel

Partner

Membership No. 094837

Place: New Delhi

Date: May 28, 2024
UDIN: 24094837BJZWZP6964


