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Madhur Industries Ltd. 

(A Govt recognised Export House) 

Date: 14/11/2024 

To, 

BOMBAY STOCK EXCHANGE LIMITED 

The Corporate Relations Department, 

Pl Towers, Dalal Street, 

Mumbai - 400001 

Scrip Code: 519279 (MADHUR INDUSTRIES LTD) 

Subject: mmmmmmflflnmmmflmmummmum 

Dear Sir, 

The Board of Directors of Madhur Industries Limited (the "Company") at its meeting held today i.e. on 
Thursday, November 14, 2024, at its registered office has inter alia approved, considered and adopted the 
Standalone Unaudited Financial Results Along With Statement Of Assets & Liabilities, Statement Of Cash 
Flow of the Company for the Second Quarter and Half-Year ended on 30 September, 2024, in compliance 
with Regulation 33 and other applicable regulations of the Listing Regulations. 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 

For MADHUR INDUSTRIES LIMITED 

FBhalin . (an‘\d 
MR. SHALIN PARIKH 

MANAGING DIRECTOR 

(DIN: 00494506) 

Encl:  Unaudited Financial Results, Statement Of Assets & Liabilities, Statement Of Cash Flow Limited 
Review Report Given By Statutory Auditor 
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Fompany has only one reportable segment L. manufacturing 

BY ORDER OF THE BOARD OF DIRECTORS , 
FOR, Madhur industries Ltd 

e LZ0glie \- Cacdey (Managing Director) 

(DIN: 00454506)



Madhur hdustries Ltd, 
Ath v Kaport House) 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Rs. In Lakhs)) 

Standalone 
Sr.No. Particulars As at 30/09/2024 As at 31/03/2024 

{Un-Audited) {Audited) | 
A |assers 
1 [NonCument Assets 

(&) Property. Plant and Equipment - 49.73 
8) Capital Work-In-Progress = 
iC) investment property P " 

(D) Goodwill P - 
(£) Other Intangible Assets - . 
(F) intangible assets under development B - 
(G) Biological assets other than bearer plants - - 
() Investments accounted for using equity method - - 

[Non-Current Financial Assets 
(A) Non-current investments - 0.05 

(8) Trade receivables, non-current - B 

(C) Loans, non-current 67.84 67.84 
(D) Other non-current financial assets - 424 

Total Non-Current Financial Assets| 67.34 7213 
(4) Deferred tax assets (net) s - 
(B) Other non-current assets 44.50 54.47 

Tatal Non-Current Assets| 11234 17633 
2 |cument Assets 

(4) Inventories - 458 
Current Financial Assets 
(4) Current investments 403.00 - 
(B) Trade Receivables - 38567 
(C) Cash and Cash Equivalents 3366 14005 
(D) Other Bank Balances other than cash and cash equivalents 3.00 248 
(E) Loans E 

(F) Other Financial Assets - - 
Total Current Financial Assets| 439.66 528.19 

(A) Current Tax Assets (Net) - - 

(8) Other Current Assets 1010 56.74 
Total Current Assets| 449.76 589.51 

3 Non-current assets classified as held for sale - p 
4 |Regulatory deferral account debit balances and related deferred tax Assets - - 

TOTAL ASSETS (1+2+3+4) 562.10 765.84 
B___[EQUITY AND LIABILITIES 
1 Equity 

[Equity attributable to owners of parent 

(4) Share Capital 409.00 409.00 
(8) Other Equity 3392 88.19 

Total Equity Attributable To Owners Of Parent 442.92 497.19 
(C) Non-Controlling Interest - - 

Total Equity| 442.92 497.19 
Liabilities 

2 [Non-current liabilities 
[Non-Current Financial Liabilities 
(A) Borrowings, non-current 114 124 



(8) Trade payables, non-current - - 
(€) Other non-current financial habilities - 054 

Total Non-Current Financlal Liabilities 114 178 
(&) Provisions, non-current - - 
(8) Deferred tax habilities (net) - - 

(C) Deferred government grants, Non current B N 
(D) Other non-current habilities . - 

Total Non-Current Liabilities 114 178 
[Current Liabilities 

[Current financial Rabilities 
(A) Borrowings - = 
(8) Trade Payables 5358 22252 
1) Other current financial habilities 623 533 

Total Current Financlal Liabilities 59.81 227.85 
{A) Other current liabilities 657 3268 
(8) Provisions, current 5165 379 
(C) Current tax liabilities (Net) = 255 
(D) Deterred government grants, Current - - 

Total Current Liabilities 118.03 266.37 
fmmmmmhmlmum«ammmm - - 

Seferral account credit balances and related deferred tax liability - - 
Total Liabilities 119.18 268.66 

TOTAL EQUITY AND LIABILITIES (1+2+3+4+5) 562.10 765.84 

To facilitate Comparision, figures of previous periods has been rearranged, whereever necessary. 

Place: Ahmedabad 

Date: 14.11.2024 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, Madhur Industries Ltd 

3 1 

Lhalin \[- Caciiel 
Mr. Shalin Parikh 

(Managing Director) 

(DIN: 00494506) 



STANDALONE STATEMENT OF CASH FLOWS 

(Rs. In Lakhs) 

Particulars 

Standalone 

30092024 
(Un-Audited) 

30-09-2023 

(Un-Audited) 

[Cash Flow From Operating Activities 
Profit Before Tax 

[Adjustments For Reconcile Profit (Loss): 
| Adjustments for finance costs 
[ Adjustments for decrease (increase) in inventories 
Adjustments for decrease (incraase) in trade receivables, current 
[Adjustments for decrease (increase) in trade receivables, non-current 

[ Adjustments for decrease (increase) in other current assets 
Acjustments for decrease (increase) in other non-current assets 

| Adjustments for other financial assets, non-current 

| Adrustments for other financial assets, current 
adiustments for Sundry Balances Written off / Write back 
Adiustments for other bank balances. 

acjustments for increase (decrease) in trade payables, current 
Adistments for increase (decrease) in trade payables, non-current 
Adyustments for increase (decrease) in other current liabilities 
Agrustments for increase (decrease) in other non-current liabilities 
|Adpustments for depreciation and amortisation expense 

Ajustments for impairment loss reversal of impairment loss recognised in profit or loss 

JAdjustments for provisions, current 

Adjustments for provisions, non-current 
Adjustments for other financial abilites, current 
|Adiustments for other financial kabilties, non-current 
Adjustments for unreaiised foreign exchange losses gains 

| Adsustments for dividend income 

|Adjustments for interest income 
Adjustments for share-based payments 

| Adjustments for fair value losses (gains) 

Adjustments for undistributed profits of associates 
Other adjustments for which cash effects are investing or financing cash flow 
[Other adjustments to reconcile profit (loss) 

Other adjustments for non-cash items. 

Share of profit and loss from partnership firm or association of persons o limited liability partnerships 

‘Total Adjustments For Reconcile Profit (Loss) 

Net Cash Flows From (Used In) Operations 
Dividends received 
interest paid 
interest received 
income taxes paid (refund) 
Other infiows (outflows) of cash 

Net Cash Flows From (Used in) Operating Activities (A) 

Cash Flows From Investing Activities 

Cash flows from losing control of subsidiaries or other businesses 
|Cash flows used in obtaining control of subsidiaries or other businesses. 

Other cash receipts from sales of equity or debt instruments of other entities. 

[Other cash payments to acquire equity or debt instruments of other entities. 

Other cash receipts from sales of interests i joint ventures 
Other cash payments to acquire interests in joint ventures 
Cash receipts from share of profits of partnership firm or association of persons or limited lability partnerships 

Cash payment for investment in partnership firm or association of persons or imited liability partnerships. 

276 

-647.32 

817 

008 

960 



[Proceeds from transter of lease rghts 
[Purchase of property. plant and equipment 
[Proceads trom wales of ewvestment property 
[Purchane of evestment propenty 
[Proceeds trom sales of ntang e awets 
Purchase of tangite assets 
[Proceeds trom sales of tang e avsety unde deveinent 
[Prchase of extangdie sty unter drvesanment 
[Proceeds from sates of et 
|Purchase of gt 
[Proceeds trom huskops ) siety cohes than heares panty 
[Purchane of hops & acerts cones than bearer planty 
[Proxmes trom povermmens granty 
[Proceeds trom wies o crher kg teem assets 
|Irchne o e g teem sty 
|Cash acvances ane toam made 10 other partes 
260 receats froem renavment of atvances and ke made to other partiey 

|Cax payments tov future contracts. forward contracts, pton contracts and swap contracts 

Cash recepts from future contracts, forward CONracTs, QP1Kn COMFCts and Awap CORtracts 

Jomnenss crves 

NET CASH FLOW FROM INVESTING ACTIVITIES (8)| 

Flows From Fauncng Acvines 
from changes © cwnership iterests i subsidianes 
from changes @ ownershe Fterests n subsidaries 

|Proceeds from rsung shares 
|Proceed trom g other egusty struments 
{Payments to acgure or redeem entey's shares 
Payments of other egutty emstrumers 
proceeds trom exercee of stock aptons 
Proceecs trom ssumg detentures notes bonds etc 
|roceeds trom borrowngs 
Repayments of borowngs 
Payments of tinance lease badines 
ayments of lease batitees 

[srscenas pas 
rerest pad 
icome tanes pasd (refund) 
Ommer mflows (outfiows) of cash 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 

Before Effect Of Exchange) et increase (Decrease) in Cash And Cash Equivalents 
Rate Changes 

(tect of exchange cate changes on cash and cash equrvalents 
Net increase (Decrease) in Cash And Cash Equivalents 

Cash And Cash Equivalents Cash Flow Statement At Beginning Of period 

Cash And Cash Equivalents Cash Flow Statement At End of the Year 

53761 

130 

103 

Place: Ahmedabad 
Date: 1411 2024 

6Y ORDER OF THE BOARD OF DIRECTORS . 
FOR, Madhor industries Ltd 

Dl A1 Gavied 
Mr. Shalin Parikh 

(Managing Director) 
(DIN: 00494506)



% CA Umesh Shah J.U. Shah & CO. 
CA Jigar Shah LIMITED REVIEW REPORT CHARTERED ACCOUNTANTS 

Review Report To 

The Board of Direotors, 

MADHUR INDUSTRIES LIMITED 

(CIN 1.5!900'.\’]9731’[.0002252) 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
MADHUR INDUSTRIES LIMITED (CIN L51909GJ1973PLC002252) for the Second Quarter and 

car ended on 30 September, 2024, This statement is the responsibility of the Company’s 
gement and has been approved by the Board of Directors. Our responsibility is to issuc a 

rese financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
ents (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

‘uditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
res that we plan and perform the review to obtain moderate assurance as to whether the 

ancial statements are free of material misstatement. A review is limited primarily to inquiries of 
personnel and analytical procedures applied to financial data and thus provide less 

urance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement, 

Our conclusion is not modified in respect of this matter. 

FOR J U Shah and Co. 

Chartered Accountants 

Place: Ahmedabad 

Date: 14/11/2024 
Partner 

UDIN: 24127524BKCR2S4992 
Mem.No. 127524 

301, Devpath Complex, B/h. Lal Bunglow, Off C.G. Road, Ahmedabad — 380 009. 
Ph. No. 9824688642 E mail: jushahnco@gmail.com


