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30th December 2024 
 
To 
BSE Limited (Scrip Code: 532720) 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
National Stock Exchange of India Ltd. (Symbol: M&MFIN) 
Exchange Plaza, 5th Floor, Plot No. C/1, “G” Block,  
Bandra - Kurla Complex, Bandra (East), 
Mumbai – 400 051 
 
Dear Sir/Madam, 
 

Sub:  Intimation for transfer of Equity Shares from Mahindra & Mahindra Financial Services Limited 
Employees’ Stock Option Trust  

 
We hereby inform you that Mahindra & Mahindra Financial Services Limited Employees’ Stock Option Trust 
has today i.e., on Monday, 30th December 2024, transferred 36,009 equity shares of the Company, in 
aggregate, to the eligible employees of the Company and its subsidiary (“Eligible Persons”), pursuant to the 
exercise of the vested Stock Options by them, under the Mahindra & Mahindra Financial Services Limited 
Employees’ Stock Option Scheme – 2010 and Mahindra & Mahindra Financial Services Limited – Restricted 
Stock Units Plan 2023. 
 
The details of the Eligible Persons to whom the equity shares of the Company have been transferred are 
given in ‘Annexure I’ to this letter. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
For Mahindra & Mahindra Financial Services Limited 
 
 
 
Brijbala Batwal 
Company Secretary  
FCS No.: 5220 
 
Encl: a/a 
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Annexure – I 
 

 
Details of Eligible Persons 

 

Sr. No. Name of the eligible persons 
No. of equity shares of the Company transferred by 
the Trust on exercise of vested stock options 

1.  Amardeep Kar 180 

2.  Mohit Patankar 418 

3.  Basant Kumar Sinha  794 

4.  Sunita Pawar 158 

5.  Sharad Ghoderao 640 

6.  Ritesh Tiwari 290 

7.  Avijit Kishore 871 

8.  Dinesh Prajapati 2,365 

9.  Umesh Naik 340 

10.  Hosdurga Kamath 2,087 

11.  Shailesh Rao 1,729 

12.  Nitesh Rawal 1,308 

13.  Debasish Kar 1,571 

14.  Rajesh Kumar E S 230 

15.  Ashish Devdhe 642 

16.  Siva Kumar K S 500 

17.  Mandar Surve 316 

18.  Manas Gautam 733 

19. Nitin Gawade       100  

20. Santosh Rathore    1,284  

21. Kapil Toshniwal 1,233 

22. Vishnu Vardhan 144 

23. Praveen Sharma 311 

24. Manjunath Shenoy B 125 

25. Amit Kedia 268 

26. Anil Panchal 238 

27. Ruchir Pradhan 899 

28. Parthasarathi M 376 

29. Anurag Nema 322 

30. Navin Das 757 

31. Mohammed Turra 1,000 

32. Mohan Nair 1,568 
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Sr. No. Name of the eligible persons 
No. of equity shares of the Company transferred by 
the Trust on exercise of vested stock options 

33. Shantanu Kulkarni 1,016 

34. Shivkumar NV 1,860 

35. Farida Balsara 2,146 

36. Gaurav Verma 1,109 

37. Manish Sinha 3,728 

38. Narasimhan Arl 2,353 

 Total 36,009 

 
*** 
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