
   

Brainbees Solutions Limited                                                                  CIN: L51100PN2010PLC136340 
Corporate/Registered Office:- Rajashree Business Park, Plot No. 114, Survey No. 338, Tadiwala Road, Nr. Sohrab 
Hall, Pune – 411001 Contact: +91-8482989157 Email Id:legal@firstcry.com  Website: www.firstcry.com 
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National Stock Exchange of India Limited  
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Symbol: FIRSTCRY 
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 Sub:  Outcome of the meeting of the Board of Directors of Brainbees Solutions Limited (the 
“Company”) held on February 08, 2025 
 

 Ref:  Intimation of Board meeting through our letter dated February 01, 2025 bearing 
reference no. FC/SE/2024-25/70 

 

Dear Sir/Ma’am, 

With reference to our letter dated February 01, 2025 and pursuant to Regulations 30 and 33 read with 

Schedule II & III of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”), we hereby inform you that a 

meeting of the Board of Directors (“the Board”) of the Company was held today i.e. Saturday, February 

08, 2025, wherein the Board inter alia considered and approved following items: 

1. Unaudited Financial Results for the quarter and nine months ended December 31, 2024 

The Board in their meeting approved the Unaudited (Standalone and Consolidated) Financial Results 

of the Company for the quarter and nine months ended December 31, 2024 as recommended by the 

Audit Committee. 

A copy of Unaudited Financial Results and the Limited Review Report received from the Statutory 

Auditors viz. M/s. Walker Chandiok & Co. LLP (Firm Registration No. 001076N/N500013), on the 

Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 

December 31, 2024 are enclosed herewith. 

2. Investment in Digital Age Retail Private Limited, a wholly owned subsidiary of the Company 

Approved the proposal to invest an amount of Rs. 2,99,59,91,448.02, by way of subscription to equity 

shares of Digital Age Retail Private Limited (DARP), wholly owned subsidiary of the Company, in one 

or more tranches. 

Additional details required in terms of the SEBI Master Circular dated November 11, 2024, bearing 

reference no. SEBI/HO/CFD/PoD2/CIR/P/0155 (“SEBI Circular”) on the proposed fund investment, as 

mentioned above, forms part of Annexure A, enclosed herewith. 
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The Meeting of the Board commenced at 04:00 p.m. (IST) and concluded at  04:35  p.m. (IST). 

The above information will also be hosted on the website of the Company i.e. www.firstcry.com 

Kindly take the above on your record and acknowledge receipt of the same. 

Thanking you, 

For Brainbees Solutions Limited 

Neelam Jethani 
Company Secretary & Compliance Officer 
ICSI Membership No.: A35831 

Encl.: a/a 

http://www.firstcry.com/
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Annexure A 

Details as per SEBI Circular dated November 11, 2024 

Sr. No. Details of event Information of such event 

a) name of the target entity, details in brief 
such as size, turnover etc.; 

Digital Age Retail Private Limited (‘DARP’) is a 
wholly owned subsidiary of the Brainbees 
Solutions Limited, incorporated on April 15, 
2011. The principal business of DARP is to, 
amongst other things, deal in the retail trade 
of baby, kids and maternity products. 

Latest Financial Parameters: 
Turnover  : Rs. 3404.29 Crore 
Net worth: Rs. 141.91 Crore 
PAT           : Rs. (36.72) Crore 

b) whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest and 
details thereof and whether the same is 
done at “arm’s length”; 

Yes, the same is at arm’s length and the 
group companies have no interest in Digital 
Age Retail Private Limited except to the 
extent of their shareholding. 

c) industry to which the entity being acquired 
belongs; 

Retail trade (Online/offline) - baby, kids 
and maternity products

d) objects and impact of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the 
listed entity); 

The Board of the Company has approved an 
investment of Rs. 2,99,59,91,448.02, by way of 
subscription to equity shares of DARP towards 
setting up of new modern stores, towards lease 
payments for existing identified modern stores 
and towards repayment of existing loan of Rs. 
45,00,00,000 of Brainbees Solutions Limited. Out 
of the proposed investment amount approved by 
Board in their Board Meeting held on February 
08, 2025, Rs. 2,54,59,81,399.35 will be out of 
proceeds of Initial Public Offer and Rs. 
45,00,10,048.67 will be out of own funds.
 
Further, DARP will continue to be a wholly 
owned subsidiary of the Company. 

e) brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

NA 

f) indicative time period for completion of the 
acquisition; 

The investment is proposed to be made 
during FY 2024-25, in multiple tranches. 

g) consideration - whether cash consideration 
or share swap or any other form and details 
of the same; 

Cash 
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Sr. No. Details of event Information of such event 

h) cost of acquisition and/or the price at which 
the shares are acquired; 

Equity shares of face value of Rs. 10 each at premium of Rs. 
38,928.31 per share aggregating to Rs. 2,99,59,91,448.02

i) percentage of shareholding / control 
acquired and / or number of shares 
acquired; 

Brainbees Solutions Limited holds 100% 
equity shareholding in DARP. Post the 
proposed transactions, Brainbees Solutions 
Limited will continue to hold 100% of equity 
shareholding in DARP. 

j) brief background about the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, history of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant information (in brief); 

The principal business of DARP is to, amongst 
other things, deal in the retail trade of baby, 
kids and maternity products. 
Date of Incorporation: 15/04/2011 

Country in which the acquired entity has 
presence: India 

History of last 3 years turnover: 
2023-24: Rs. 3404.29 crores 
2022-23: Rs. 3009.98 crores 
2021-22: Rs. 2409.97 crores 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 

Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of Brainbees Solutions Limited  

 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Brainbees Solutions Limited (‘the Holding Company’), its subsidiaries (the Holding 

Company and its subsidiaries, its LLP, and its control trusts together referred to as ‘the Group’), (refer 

Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 31 December 

2024 and the consolidated year to date results for the period 01 April 2024 to 31 December 2024, 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations’). Attention is drawn to the fact that the consolidated figures for the corresponding quarter 

ended 31 December 2023 as reported in the Statement have been approved by the Holding 

Company’s Board of Directors but have not been subjected to audit or review.  

  

2. This Statement, which is the responsibility of the Holding Company’s management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 

AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 

on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with the Standards on Auditing specified under section 

143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 

29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 

applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 

consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 

section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

5. We did not review the interim financial results of a subsidiary, 15 stepdown subsidiaries and a 

controlled trust included in the Statement, whose financial information reflect(s) total revenues of  

₹ 7,984.97 million and ₹ 21,702.04 million, total net loss after tax of ₹ 509.99 million and ₹ 1,426.00 

million, total comprehensive loss of ₹ 510.09 million and ₹ 1,426.11 million for the quarter and year-

to-date ended on 31 December 2024, respectively, as considered in the financial results of the entities 

included in the Group. These interim financial results have been reviewed by other auditors whose 

review reports have been furnished to us by the management, and our conclusion in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries is based solely on the review 

reports of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

 

Further, of these subsidiaries, a subsidiary and three step-down subsidiaries are located outside 

India, whose interim financial results have been prepared in accordance with accounting principles 

generally accepted in their respective countries and which have been reviewed by other auditors 

under generally accepted auditing standard applicable in their respective countries. The Holding 

Company’s management has converted the financial results of such subsidiaries from accounting 

principles generally accepted in their respective countries to accounting principles generally accepted 

in India. We have reviewed these conversion adjustments made by the Holding Company’s 

management. Our conclusion, in so far as it relates to the balances and affairs of these subsidiaries 

is based on the review report of other auditors and the conversion adjustments prepared by the 

management of the Holding Company and reviewed by us. 

 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work 

done by and the reports of the other auditors. 

 

6. The Statement includes the interim financial results of 3 subsidiaries, a stepdown subsidiary and a 

controlled trust which have not been reviewed by their auditors, whose interim financial results reflects 

total revenues of ₹ 23.99 million and ₹ 80.14 million, net profit /(loss) after tax of ₹ 0.40 million and  

₹ (3.56) million, total comprehensive income/(loss) of ₹ 0.08 million and ₹ (3.05) for the quarter and 

year-to-date period ended 31 December 2024 respectively as considered in the Statement, and have 

been furnished to us by the Holding Company’s management. Our conclusion on the Statement, in 

so far as it relates to the amounts and disclosures included in respect of these subsidiaries are based 

solely on such unaudited financial results. According to the information and explanations given to us 

by the management, these interim financial results are not material to the Group.  
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Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 

results certified by the Board of Directors. 

 

For Walker Chandiok & Co LLP  

Chartered Accountants 

Firm Registration No: 001076N/N500013 

 

 

 

 

 

Shashi Tadwalkar 

Partner    

Membership No. 101797 

 

UDIN: 25101797BMMAJL1133 

 

Place: Pune  

Date: 08 February 2025  
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Annexure 1 List of entities included in the Statement 

 

Sr. No. Name of Entity Relationship 

1 
Brainbees Solutions Limited (Formerly known as 

Brainbees Solutions Private Limited) (Brainbees) 
Holding Company 

2 Intellibees Solutions Private Limited Wholly owned subsidiary of Brainbees 

3 Firstcry Management DWC LLC  Wholly owned subsidiary of Brainbees 

4 Shenzhen Starbees Services Ltd Wholly owned subsidiary of Brainbees 

5 Joybees Private Limited Wholly owned subsidiary of Brainbees 

6 Digital Age Retail Private Limited Wholly owned subsidiary of Brainbees 

7 Swara Baby Products Private Limited (Swara Baby) Subsidiary of Brainbees 

8 Firmroots Private Limited Subsidiary of Brainbees 

9 Solis Hygiene Private Limited Subsidiary of Brainbees 

10 Globalbees Brands Private Limited (Globalbees) Subsidiary of Brainbees 

11 Edubees Educational Trust Controlled trust of Brainbees 

12 Brainbees ESOP Trust Controlled trust of Brainbees 

13 Firstcry Retail DWC LLC 
Wholly owned subsidiary of Firstcry 

Management DWC LLC 

14 Firstcry Trading Company 
Wholly owned subsidiary of Firstcry 

Management DWC LLC 

15 Firstcry General Trading LLC 
Wholly owned subsidiary of Firstcry Retail 

DWC LLC 

16 Merhaki Foods and Nutrition Private Limited Subsidiary of Globalbees 

17 Maxinique Solutions Private Limited Subsidiary of Globalbees 

18 Better and Brighter Homecare Private Limited Subsidiary of Globalbees 

19 Eyezen Technologies Private Limited Subsidiary of Globalbees 

20 Cloud Lifestyle Private Limited Subsidiary of Globalbees 

21 HealthyHey Foods LLP LLP of Globalbees 

22 Butternut Ventures Private Limited Subsidiary of Globalbees 

23 Dynamic IT Solution Private Limited Subsidiary of Globalbees 

24 Kubermart Private Limited Subsidiary of Globalbees 

25 Mush Textiles Private Limited Subsidiary of Globalbees 

26 Globalbees Brands DWC LLC Subsidiary of Globalbees 

27 HS Fitness Private Limited Subsidiary of Globalbees 

28 DF Pharmacy Limited Subsidiary of Globalbees 

29 Candes Technology Private Limited Subsidiary of Globalbees 

30 Solarista Renewables Private Limited Subsidiary of Globalbees 

31 Encasa Homes Private Limited Subsidiary of Globalbees 

32 Frootle India Private Limited Subsidiary of Globalbees 

33 Prayosha Expo Private Limited Subsidiary of Globalbees 

34 Wellspire India Private Limited Subsidiary of Globalbees 

35 Plantex E-Commerce Private Limited Subsidiary of Globalbees 

36 JW Brands Private Limited Subsidiary of Globalbees 

37 Kitchenopedia Appliances Private Limited Subsidiary of Globalbees 

38 Swara Hygiene Private Limited Wholly owned subsidiary of Swara Baby 
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Brain bees Solutions limited 
{formerly known as Brain bees Solutions Private Limited) 

CIN: l 5!100PN2010PLC136340 

Registered Office: Rajashree Business Park, Survey No. 338, Next to Sohrabh Hall, Tadiwala Road, Pune 

411 001, Maharashtra, Ind ia 

Unaudited consolidat ed financial results for the quarter and nine months ended December 31, 2024 
(INR in million except earninos per share) 

Quarte r ended Nine mont hs ended Year ended 
December 31, Se ptember 30, December 31, December 31, December 31, March 31, 

Part ic ula rs 2024 2024 2023 2024 2023 2024 
Unaudited Unaudited Unaudited Unaudited Audited Audited 

Refer note (ii) Refer note (iil 

Income 
Revenue from operations 21,723.09 19,049.17 19,001.90 57,292.99 48,140.03 64,808.56 
Other Income 442.78 309.34 353.28 1,020.09 760.17 942.25 

Total lncome 22,165.87 19,358.51 19,355.18 58,313 .08 48,900.20 65,750.81 

E><penses 
Cost of material consumed 1,928.31 1,791.62 1,561.14 5,088.83 4,180.65 5,574.65 
Purchase of Stock-in-trade 12,584. 18 12,891.49 10,828.35 34,328.90 28,711.04 38,898.87 
Changes in inventories of stock-in-t rade, finished goods 
and work in progress (820.20) (2,744.24) 51.22 (3,495.34) (1 ,810.04) (2,841.56) 
Employee benefits expense 

(i) Employee benefits expense 1,489.47 1,443.08 1,319.29 4, 271.75 3,704.06 5,084. 21 
(ii) Employee share based payment expense 283.28 207.76 412.59 719.45 1,338.38 1,780.58 

Other e,cpenses 5,179.19 4,889.09 4,243.09 14,238.49 11,642.2 1 15,606.90 
Total expenses 20,644.23 18,478.80 18,415. 68 55,152.08 47,766.30 64,103.65 

Profit before finance costs, depreciat ion, amortisat ion, 
1,521.64 879.71 939.50 3,161.00 1,133.90 1,647.16 

exceptional items and tax expense 

Finance cost 421.78 405.40 407.03 1,206.91 1, 148.84 1,1 53.63 
Depreciation and amort isation expense 1,035.71 979.65 958.59 2,970.29 2,682. 15 3,708.73 

Profit / (Loss) be fore e)( cepti onal items and tax expense 64.15 1505.341 /426 .121 11,016.201 12,697.09 13, 215.201 

Exceptional items (net) {Refer note {v)) 4.68 (10.20) (128.161 

Profit /(Loss) before t a>1 68 .83 1515.541 1426.121 11,144.361 12,697.09 13, 215 .201 

Tax expense 
Current tax (112.20) (147,481 (176.64 ) (337.80) (319.30) (438.05) 
Deferred tax (104.0ll 34.48 118 62 150.62) 233.94 438.18 

Total t ax expense 1216. 21) 1113.001 158.02) 1388.421 /85.36 0.13 

Loss fo r t he peri od/year 1147.381 1628.541 1484. 141 11,532.781 12, 782.45 13,215.071 

Other comprehensive income 
Items that will not be recl ass ified to St atement of Profi t 

or l oss 
Re-measurement of post-employment benefit 

obligations (0.10) (2. 161 0.89 0.37 2.23 3.09 
Income tax relat lng to It ems that w ill not be reclassified 

to Statement of Profit or Loss 
Income tax relati ng to re-measu rement of post-

employment benefit obligations 0.08 0.62 0.47 0.06 (0.56) 
(0.531 

Items that will be reclassif ied to Statement of Profi t or 

Loss 
Gains and (losses) arising from translat ing the fi nancia l 

statemen ts of foreign operations 3.56 (2.59) 9.28 6.04 (2 .94) (10.96) 
Income tax effe ct relat ing to items t hat will be 

rec lassified to Statement of Profit or Loss 
Income tax e ffect o f a fo re ign o pe ratio n /2 .231 (0.42 ) /0.751 /2 .851 1.63 

Total other comprehensive (toss)/income 1,31 14.55) 9.88 3.62 (1 .24) (6.60) 

Total comprehensive loss for the period/ year (146.07) 1633.091 1474.26) (1,529.161 12, 783.69) (3,221.671 

Loss for t he period/year 
Attributab le to · 
Owners of the parent (77.93) 1502.25) (1,156.041 (1,147.251 (2,225.321 (2,742.771 
Non -conrro/ling lfJCerests (69.45 1126.29) (241.05) (385.531 (557. 13 (472.301 

(1 47.38 1628.541 (1,397.091 (1,532 .781 (2,782.45 (3, 215 .071 
Tota l other comprehensive income/ {loss) 
Attributable to : 
Owners of the parent 1.25 (4 .69) 8.16 3.38 (2.19) (8 .02) 
Non-controlfing interests 0.06 0.14 1.19 0.24 0.95 1.42 

1.31 14.55) 9.35 3.62 11.24 16.60) 
Total comprehensive loss/(profit) for the period/year 
Att ributable to: 
Owners of the parent (76.681 (506.941 (1,147 .88) (1,143.87) (2, 227.511 (2,750.791 
Non -controfling interests 169.391 (126.151 (239.861 1385.291 (556.181 (470.881 

1146.071 (633.09) 11,387.74) 11,529.161 (2,783.69) 13,221.67) 

Earning per equity share (face value of INR 2 each) (not 

annualised) 
Basis earning per share (INR) (0. 16) (1.09) (2.61) (2.49) (5.03) (6.20) 
Diluted earning per share (INR) (0. 16) (l.091 (2.611 (2.491 (5.031 16.201 

Paid Up Equity Share Capital 957.42 957.42 814.71 957 .4 2 814.71 814 .71 
Equity Component of Compulsori ly Convertib le Preference 
Shares 

70.37 70.37 70.37 

Other Equity 30,822.28 



Brainbees Solutions Limited 
(formerly known as Brainbees Solutions Private Limited) 

Notes to unaudited standalone and consolidated financia l resu lts fb r the quarter and n ine months ended December 31, 2024 

(i) In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended, these standalone and consolidated financ ial results ("financial 
results") for the quarter and nine months ended December 31, 2024 have been recommended by the Aud it Committee and have been approved by the Board of Directors of 

Bra inbees Solutions Limited ("Brainbees" or the "Company") at their respective meetings held on February 08, 2025 and have been subjected to limited review by statutory 
auditors of the Company. 

(ii) The resu lts for the quarter ended December 31, 2023 are extracted as balancing figures between the audited interim financial statements for the nine months ended 

December 31, 2023 and unaudited interim financial statements for ha lf year ended September 30, 2023 (The Company was not mandatorily requ ired to prepare and publish 

quarterly resu lts up to the quarter ended March 31, 2024. Accordingly the figures for the half year ended September 30, 2023 were not subjected to limited review by 

statutory auditors of t he Company.). The audit of the in terim financ la l statements for the nine months ended December 31, 2023 was conducted fo r the purpose of the Initial 

Pub lic Offering ("IPO"). 

(iii} These unaudited standalone and consolidated financial results are prepared in accordance with Indian Accou nting Standards ("re ferred to as Ind AS") as prescribed under 

Section 133 of the Companies Act, 2013 read with Companies (India n Accounting Standards) Ru les, 2015 as amended from time to time and the provisions of the Companies 

Act 2013 

(iv) The company has conso lidated the financial results of its subsidiaires and other entities on which company e1<erc ises con trol as per the applicable Indian Account ing Standards 

(Ind AS) . 

(v) Du ring the nine months ended December 31, 2024, fire at wa rehouses of the Group in Hooghly, West Bengal and Bhiwandi, Maharashtra destroyed the entire inventory and 

property, plant and equipmen t therein. The Group has filed claims under the Insurance po licies, which adequately cover the losses incurred. Subsequent to nine monthe 

ended December 31, 2024, enti re claim has been settled by the insurance company. The company has recorded for the required losses and no further adjustment Is required 

in these results. 

{vi) On April 16, 2024, heavy rain s led to widespread flooding in Dubai and Sharjah in the United Arab Emirates ("UAE"). The floods caused significant structural damage and 

disruption, affecting numerous facilities and businesses across t he UAE. Our operat ions were also impacted during this period and returned to normalcy approximately in two 

weeks. 

(vii} Financial results of Brainbees Solutions limited (Standalone)• 

Particulars Quarter ended Nine months ended Ye ar ended 
December 31, September 30, December 31, December 31, December 31, March 31, 

2024 2024 2023 2024 2023 2024 
Unaudited Unaudited Unaudited Unaudited Audited Audited 

Revenue from operations 7,106.03 5,963.45 6,356.98 18,548.23 16,233.70 21,632.10 
Proftt/(Loss) before ta1< 536.23 67.26 36.74 601.81 (609.02) (834.06) 
Profit/(Lossl for the oeriod/vear 377 .98 68.97 llS.81 449.32 1451.441 1621.941 

(viii) The Company received net proceeds of INR 16,017.35 million from the issuance of 35,834,699 shares through Its Initial Public Offeri ng ("IPO"). The table below provides details 

of the utiliza t ion of these fund s in accordance with the objectives ou t lined in the Offer as of December 31, 2024 

s,. 
No. 

Particu lars 

1
_ Expenditure by our Company for: (i) setting up new modern stores under the 'BabyHug' brand; and (Ji) setting up a 

warehouse, in India 

Of which: 
a) Setting up new modern stores under the 'BabyHug' brand 
b) Setting up a warehouse 

II. Expenditure for lease payments for our exist ing Identified modern stores owned and operated by our Company, in India 

Investment in our Subsidiary, Digital Age Retall Private limited for (I) setting up new modern stores under the FirstCry 

Ht, brand and other home brands of our Company; and (ii) lease payments for our e1<isting identified modern stores owned and 

cont rolled by Digital Age, in Ind la 

Of which: 

a) Setting up new modern stores under the FirstCry brand and other home brands of our Company 
b) lease payments for our existing identified modern stores owned and contro lled by Digital Age in India 

IV. Investment in our Subsid iary, FirstCry Trading for overseas expansion by: (i) se tting up new modern stores; and (ii) se tt ing 

up warehouse(s). in KSA 

Of which: 
a) Setting up new modern stores 
b) Setting up wareholise(s) 

V. Investment in our Subsidiary, Globalbees Brands towards acqu isit ion of additi onal stake in our step-down Subsid iaries 

VI. Sa les and market ing in itiatives 

VII. Technology and data science cost including cloud and server host ing re lated costs 

VIII. Funding inorganic growth through acqu isition and ot her strategic initiatives and general corporate purposes 

Total Net Proceeds 

Amount , Amount Amount 

Allocated as utilized tlll unut llised as at 

stated in the December 31, December 31, 

offer 2024 2024 

document 

939.00 
142.00 

931.00 

1,690.00 
1,306.00 

726.00 
830.00 

1,690.00 

2,000.00 

576.00 

5, 187.35 

16 017.35 

44.08 
93.56 

128.76 

159.62 
191.85 

848.85 

451.92 

86.3S 

1,221.11 

3 226 .10 

-

894.92 
48.44 

802.24 

1,530.38 
1,114.lS 

726.00 
830.00 

84 1.15 

1,548.08 

489.6S 

3,966.24 

12 791.25 



Brainbees Solutions limited 
(formerly known as Bra inbees Solutions Private limited) 

Notes to unaudited standalone and consolidated financia l results for the quarter and nine months ended December 31, 2024 

(ix) Consolidated Segment Information: 

The Board o f Directors is the Chief Operating Dec ision Maker (COOM) and monitors the operating results of its business units separa tely for the purpose of ma king decisions 

abou t resource allocation and performance assessment. Segment performan ce is evaluated based on profit or loss and is measu red consistently with profit or loss in the 

consolidated financial sta tements. 

Transfer prices between operat ing segments are on an arm's length basis in a manner similar to transactions with third part ies. 

For management purposes, the Group is organised into business units based on its products and services and has following reportable segments, as follows: 
i) India multi-channel - Th is segment includes business of manufacturing, buying, selling, advertising, promoting baby and kids products fn India. 
ii) International segment - Th is includes business of buying, selling, advertising, promoting baby and kids products outside India, which primarily includes United Arab Emirates 
and Kingdom of Saudi Arabia . 

Iii) Globalbees segment - Th is is a direct-to-consumer (D2C) venture that aggregates and invests in e-commerce brands and helps the brands scale and t ransform their digital 
impression. 

Iv) Others • This includes other businesses which are not material to the Grou p. 

Particulars Quarte r ended Nine months ended Vear ended 
December 31, September 30, December 31, December 31, December 31, March 31, 

2024 2024 2023 2024 2023 2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from Operations 
India mu lt i-channel 15,105 .95 12,804.24 13,128.79 39,411.47 33,804.85 45 ,794 .84 
International 2,613.75 2,081.05 2,308.18 6,531.74 5,690.56 7,537.16 
Globalbees 0,222.53 0,325. 52 3,744 .44 11,792.58 9,1 07 .14 12,093.46 
Others 105.12 90.84 79.11 316.01 234.54 333.55 
Inter Comna nv Ad 'ustments f324 .26l 1252.481 1258.62) (758.81) (697.06) (950.05) 
Total 21 723.09 19 049.17 19 001.90 57 292.99 48 140.03 64 808.56 

SeRment Resu lts before depreciation and amort isa ti on e,cpense 
India mult i-channel 1,688.62 1,103.76 1,407 .83 3,746.58 2,975.52 4,039.82 
Internat ional (395.36) (393.57) (369.69) (1,093.59) (1,139.75) 11,395.96) 
Globalbees 60.16 84.61 23.09 191.03 32.20 23.08 
Others 23.88 18.93 19.25 73. 10 42.83 58.41 
Inter Commrnv Adlustmen ts 8.13 112.33) 116.55) 12.81 14.08) 19.14 
Tota l 1 385,43 801.40 1 063.93 2 929.93 1 906.72 2 744 .49 

Segment Resu lts 
India mult i-channel 1,008.05 461.23 785.62 1,798.90 1, 289.72 1,666.18 
International (442.68) (439.29) (4 12.92) (1,228.36) (1,254.04) (1 ,553.77) 
Globalbees (200.84) (159.54) (222.45) (556.42) (707.11) 1963.77) 
Ot hers 21.45 16.06 16.53 65.87 34.76 47.03 
Inte r Comoanv Adiustments 136.261 156.721 161.441 1120.351 1138.761 1159.911 
Total 349,72 1178.26 105.34 140.36 1775.43 1964.241 

Add/ (Less) : 
Finance cost (421.78) (405.40) (407.03) (1,206.91) (1,148.84) (1,153.63) 
Employee share based payment expense (283.28) (207.76) (412.59) (719.45) (1,338.38 ) (1,780.58) 
Other income '42.78 309.34 353.28 1,020.09 760.17 942.25 
Salarfes, wages, bonus and other allowances as per Ind-AS 103 (23 .29) (23.26) (65.12) (69.57 ) (194.61) (259.00) 

Profit/I Loss) before e,cceoti onal items and ta,c e,coense 64.15 1505.341 1426.121 11 016.201 12 697.091 13 215 .201 

These qua,1erty finan cial results are ava ilab le on Stock exchange websites, www.nseindia.com and www.bseindia.com, and on the Company's website, www.firstcry.com. 

Place: Pune 
Date; Febraury 08, 2025 

/or and on behalf of the Board of Directors 
Brainbees Solutlons Limited 

(formerly known as Brainbees Solu t ions Priva te Limited) 

Supam Maheshwari 
Managing Director & CEO 

DIN: 01730685 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 

to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

   

To the Board of Directors of Brainbees Solutions Limited 

 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of Brainbees Solutions Limited (‘the Company’) for the quarter ended 31 December 2024  

and the year to date results for the period 01 April 2024 to 31 December 2024, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  

 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind 

AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 

on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with the Standards on Auditing specified under section 

143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

 

 

 

 

 

 

 

 

 

 

 

 

Walker Chandiok &Co LLP 
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4. Based on our review conducted as above  nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

 

 

For Walker Chandiok & Co LLP  

Chartered Accountants 

Firm Registration No: 001076N/N500013 

 

 

 

 

 

Shashi Tadwalkar 

Partner    

Membership No. 101797 

 

UDIN: 25101797BMMAJK2366 

 

Place: Pune 

Date:  08 February 2025 

Walker Chandiok &Co LLP 



Brainbees Solutions limited 
(formerly known as Brainbees So lutions Private limited) 

CJN: L5 1100PN2010PLC136340 

Registered Office: Rajashree Business Park, Survey No. 338, Next to Sohrabh Hall, Tadiwala Road, Pune 

411 001, Maharashtra, India 

Unaudited standalone financial result s for the quarter and nine months ended December 31, 2024 
(JNR in million except eorninqs per share) 

Quarter ended Nine months ended Year ended 
December 31, September 30, December 31, December 31, December 31, March 31, 

Particula rs 2024 2024 2023 2024 2023 2024 
Unaudited Unaudited Unaudited Unaudited Audited Aud ited 

Refer note (ii) Refer note (ii) 

Income 
Revenue from operations 7,106.03 5,963.45 6,356.98 18,548.23 16,233.70 21,63-2.10 
Other income 521.91 358.06 290.30 1,180.89 789.11 1,032.48 

Total Income 7,627.94 6,321.51 6,647.28 19,729. 12 17,022.81 22,664.58 

EKpenses 
Purchase of Stock-in-trade 4,783.72 5,135.42 3,804.40 13,689.23 11 ,049.81 14,570.92 
Changes in inventories of stock-in-trade, finished goods 

and work in progress (249.20) (1,216.66) 401.87 (1,713.51) (402.88) (488.05) 
Employee benefits expense 

(i) Employee benefits expense 647.48 671.07 S6S.36 1,922.31 1,688. 11 2,286.66 
(ii) Employee share based payment expense 367.22 190.02 387.36 749. 14 1,177.99 1,563.44 

Other expenses 1,064.47 1,018.67 931.91 3,077.90 2,642.85 3,546.57 
Tota l expenses 6,613.69 5,798 .52 6,090.90 17,725 .07 16,155.88 21,479.54 

Profit before finance costs, depreciation, amort isation and 

ta x expense 1,014.25 522.99 556.38 2,004.05 866.93 1,185.04 

Finance cost 133.87 124.43 131.18 387.43 379.16 518.91 
Depreciation and amortisation expense 348.94 335.52 388.46 1,023.82 1,096.79 1,500.19 

Profit/(loss) before except ional items and taM expense 531.44 63 .04 36.74 592.80 1609.021 (834.061 

Exceptional items (net) (Refer note (v)) 4.79 4.22 9.01 

Profit/(loss) before ta,c 536.23 67.26 36.74 601.81 (609 .02) (834 .06) 

Tax expense 
Current tax 
Deferred tax (158.25) 1.71 79.07 (152.49) 157.58 212.12 

Total taic eicpense 1158.25) 1.71 79.07 1152.49) 157.58 212.12 

Profit/(loss) for the period/year 377.98 68.97 115.81 449.32 1451.441 (62 1.941 

Other comprehensive income 
Items that will not be reclass ifi ed to St atement of Profit 

or Loss 
Re-measurement of post-employment benefit 

obligations (0. 15) (2.44) (1.99) (0.15) 10.37) 10.201 
Income ta ic relat ing to items tha t will not be reclassified 
to Statement of Profit or Loss 

Income tax re latlng to re-measurement of post-
employment benefit obligations 0.04 0.6 1 0.50 0.04 0.09 0.05 

Total other comprehensive (loss)/income 10.11 (1.83 11.491 l0 .11) 10.28 (0.15) 

Total comprehensive income/(loss) for the period/year 377.87 67.14 114.32 449.21 1451.721 1622.09) 

Earning per equi ty share {face value of INR 2 each) (not 

annualised) 
Basis earning per share (INR) 0.73 0.14 0.25 0.89 (0.96) (1.32) 
Diluted earning per share (INR) 0.72 0.14 0.25 0.89 (0.96) 11.32) 

Paid Up Equity Share Capital 1,038.36 1,038.36 866.52 1,038.36 866.52 896.32 
Equity Component of Compulsori ly Convertible Preference 

Shares 
70.37 70.37 70.37 

Other Equity 41,180.67 
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