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GOVT PLANS TO BEARTRANSPORTATION, STORAGE COST

Address price gap between
farmers, consumers: Chouhan

SANDIP DAS
New Delhi, Janvary 4

AGRICULTURE MINISTER
SHIVRAJ Singh Chouhan on
Saturday urged states to pro-
vide suggestions for bridging
the gap between consumer
prices and the remuneration
received by farmers for agri-
cultural commodities.

“The farmer gets a lower
price for his produce—includ-
ing vegetables, fruits and
other crops—at the place of
production, but when it
reaches big cities, it becomes
very costly for consumers.
How can we reduce this differ-
ence? All of us should ponder
this,” Chouhan said while ad-
dressing a pre-budget meet-
ing with state agriculture
ministers.

To lower the cost of agri-
cultural production,Chouhan
announced that the govern-
ment will bear the cost of
transportation and storage for
crops like onions, tomatoes
and potatoes when procured
directly from farmers byagen-
cies such as Nafed.

“If we want to increase
farmers’ income, we need to
look at ways to reduce the cost
of cultivation,” he said.

A recent study by the Re-
serve Bank of India (RBI) and
ICRIER had revealed that

FOR FARMERS' WELFARE

M Findings of a study
by RBI had stated that
wholesalers, retailers
are pocketing almost
2/3 of what
consumers pay to buy
vegetables and fruits
from the market
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B The country's
agriculture and
allied sector is
expected

to grow at

3.5-4% in FY25,

says Chouhan

e

MPEES

M According to the govt,
under PM-Kisan scheme
more than ¥3,46L Cr
has been transferred to
the bank accounts of
110 million farmers in 18
installments

SHIVRAJ SINGH CHOUHAN,
UNION AGRICULTURE MINISTER
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wholesalers and retailers are
pocketing nearly two-thirds
of the amount that the con-
sumers pay for vegetables and
fruitsin the market.

The minister also invited
states to suggest improve-
ments or modifications to on-
going central schemes in the
farm sector. He also invited
state ministers to meet him
in Delhi to discuss state-spe-
cificissues.

“If there is any suggestion
oramendment required in re-
lation to the budget or ongo-
ing schemes, provide neces-
sary feedback,” Chouhan said.

Chouhan highlighted the

expected growth of the agricul-
ture and allied sector at
3.5-4% in 2024-25, a signifi-
cant increase from 1.4% in
FY24.

Regarding the progress of
flagship programs, he stated
that under the Pradhan
Mantri Kisan Samman Nidhi
(PM-Kisan) scheme, launched
in February 2019, more than
I3.46 lakh crore has been
transferred to the bank ac-
counts of 110 million farmers
in 18 installments.

Under this direct cash
transfer scheme, farmers re-
ceive¥6,000 annuallyinthree
four-monthly installments.

Iewellery show may generate
35K crbiz this year: GJEPC

PRESS TRUST OF INDIA
Mumbai, Januvary 4

THE INDIA INTERNATIONAL
Jewellery Show (II]S) Signature
will be able to generate busi-
ness worth ¥30,000-35,000
crore this year, Gem & Jew-
ellery Export Promotion Coun-
cil (GJEPC) chairman Vipul
Shah said on Saturday.

Speaking at the first day of
IIJS Signature, he said the
council is hopeful that all its
2025-26 Budget expectations
will be met, including the de-
mand forbudgetary allocation
for consumer education,
among others.

Earlier, Maharashtra min-
ister for tourism and skill de-
velopment and entrepreneur-
ship, Mangal Prabhat Lodha,
along with Shah and other in-
dustry stalwarts, inaugurated
the gem and jewellery B2B
show at the Jio World Conven-
tion Centre.

Oyo raises
$65 mn from
founder's
affiliate entity

FE BUREAU
Bengalury, Januvary 4

HOSPITALITY MAJOR OYO
has raised approximately $65
million from Redsprig Innova-
tion Partners,an affiliate entity
of its founder Ritesh Agarwal.
The company’s board approved
a special resolution to issue
129.1 million equity shares at
an issue price of I42.6 per
share,resultingina 1.728% di-
lution of the company's total
stake, as per its regulatory fil-
ings. The fresh funding has
pushed Oyo’s valuation to
$3.79 billion,markinga 59.2%
increase from its previous Se-
ries G funding round, when it
wasvalued at $2.38 billion.

Oyo plans to deploy the new
capital towards growth initia-
tives, global expansion,acqui-
sitions, and strengthening its
corporate strategy.

This is Agarwal’s second
major capital infusion into Oyo
in less than a year. In August
lastyear,hehadleda $175 mil-
lion investment into Oyo
through his Singapore-based
fund, Patient Capital.

The company reported flat
revenue of 5,389 crore in
FY24, compared to 5,464
crorein FY23.

However, a 16% reduction
in expenditure helped Oyo post
a net profit of ¥230 crore in
FY24. In May last year, Oyo
withdrew its draft red herring
prospectus (DRHP) for the sec-
ond time, citing unfavourable
market conditions. The com-
pany had said it would refile
the IPO papers after securinga
large funding round.

We are seeing a lot of
FDI coming into the gem
and jewellery sector
reflecting confidence
in the industry,
GJEPC chairman Vipul
Shah said

The same showwill also be
hosted at another venue Bom-
bay Exhibition Centre, Nesco
Grounds in the western Gore-
gaon Suburb from Sunday.

The show will have 3,400
stalls and over 1,700 ex-
hibitors, along with interna-
tional buyers from some 60
countries.

“Normally, we expect busi-
ness from this IIJS Signature
Show to the tune of around
¥30,000-35,000 crore be-
cause a lot of jewellers and re-
tailers carry huge amounts of
inventories.We are pretty con-

fident that they will achieve
these kinds of revenues,” Shah
said.

Terming IIJS Signature
2025 as a "trendsetter" for
2025, he said this year the
council has come up with new
innovative ideas and a partic-
ulartheme that hasbeen given
to all retailers.

He said the council recently
held a pre-Budget meeting
with Prime Minister Narendra
Modi and said the govern-
ment's decision to reduce the
duty fee on gold and silver
among others in the last Bud-
get would bring a boom in the
retail business in the next cou-
ple of years.

"We are seeing more than
3,000 retail stores coming up
in the next two years.We are
seeing a lot of foreign direct
investment (FDI) coming into
the gem and jewellery sector
reflecting confidence in the in-
dustry,' Shah added.

Family settlement:
Kirloskar firms
challenge Sebi

PRESS TRUST OF INDIA
New Delhi, Janvary 4

FOUR KIRLOSKAR COMPA-
NIES on Saturday said they
have filed an appeal before the
Securities Appellate Tribunal
(SAT) challenging the Securities
and Exchange Board of India
(Sebi) letter asking them to dis-
close the deed of family settle-
ment thatwas signed by mem-
bers of the Kirloskar family on
September11,2009.

In ajoint statement, the Kir-
loskar companies—Kirloskar
Ferrous Industries (KFIL), Kir-
loskar Industries (KIL), Kir-
loskar Pneumatic, Kirloskar Oil
Engines—said they have filed
theappeal before SAT challeng-
ing the Sebi letter dated De-
cember 30,2024, wherein the
marketregulatoradvised them
to disclose the Deed of Family
Settlement (DFS).

On December 31, 2024,
these companies stated that
they were preparing to legally
challenge the letter by Sebi.

The markets watchdog in
its letter stated that “since the
DFSis subsisting in nature, in-
directly createsarestriction on
the listed entities
managed/promoted by the
parties to such DFS,warrants
disclosure, regardless of
whether such listed entity isa
party to the agreement or not”
under relevant provisions and
advised the company to dis-
close DFS in terms of LODR
Regulations.

Kirloskar siblings,with San-
jay (Kirloskar Brothers chair-

KIRLOSKAR gro:

Kirloskar siblings have
been in a feud since
2016 over the DFS for
the assets of the more
than 130-year-old
Kirloskar group

man and managing director)on
one side and Atul and Rahul on
the other, have been in a feud
since 2016 over the DFS for the
assets of the more than 130-
year-old Kirloskar group.

Rahul Kirloskar is the execu-
tive chairman of Kirloskar Pneu-
matic and Atul Kirloskar is the
executive chairman of Kirloskar
Oil Engines (KOEL). Sanjay Kir-
loskar had filed a complaint for
non-disclosure of the DFS.

KOEL on September 11,
2023, responded to the Na-
tional Stock Exchange (NSE)
that it was “nothing but one
more of his repeated attempts
to try and somehow cause
KOEL to be bound by the DFS
for his own ulterior motives
and in furtherance of his per-
sonal vendetta with the other
family members,which is now
public record.”

He also noted that proposals
worth ¥51,700 crore under
the Agri Infrastructure Fund
(AIF) have been approved for
over 85,000 projects since its
launch four years ago.
Onthesix-point strategy to
boost the agriculture sector,
Chouhan said that steps are
being taken to boost produc-
tivity through releasing im-
proved seedsvarieties from In-
dian Council for Agricultural
Research besides initiative
measures like promotion of
micro irrigation, farm mecha-
nisation, use of technology
and introduction of new
methods of agriculture.

Will make Al

a top-class
airline, says
Chandrasekaran

PRESS TRUST OF INDIA
Chennai, Janvary 4

TATA SONS CHAIRMAN N
Chandrasekaran on Saturday
said his company is fully com-
mitted to transforming Air In-
dia intoa top-classairline,deliv-
ering exceptional service and
performance on a global scale.

Tata Group acquired Air In-
dia in 2022 after the govern-
ment had signed a share pur-
chaseagreementwith Tata Sons
for the sale of Air India for
{18,000 crore.

Chandrasekaran was re-
sponding to a query during a
fireside chat with TVS Supply
Chain Solutions managing di-
rector Ravi Viswanathan at the
‘Global Alumni Meet’ of NIT
Trichy.“My commitment is to
take every effort to make AirIn-
dia,an absolute top-classairline
in the world. In terms of the
hardware, the flight experience,
customer experience, technol-
ogy and in every which way,”
Chandrasekaran said.

He appealed totheaudience
atthevenue to urge the aircraft
manufacturers Boeing and Air-
bus to deliver the aircraft as per
the orders made by Air India.
“You all need to help me by
pushing Boeing and Airbus to
deliver me the planes,’he said.

DPIIT ties up
with Stride
Ventures to
help startups

FE BUREAU
New Delhi, Janvary 4

NEW DATA PROTECTION RULES

Parental consent seen as
a challenge for Big Tech

FE BUREAU
New Delhi, Januvary 4

THE DEPARTMENT FOR pro-
motion of industryandinternal
trade (DPIIT) has partnered
with venture debt firm Stride
Ventures to provide financial
support and strategic guidance
to startups in the country.

Stride Ventures will focus
on identifying startups with
high growth potential and of-
fering them funding, market
access and policy support. This
initiative aims to assist Indian
startups in expanding globally
while also supporting interna-
tional startups entering the
Indian market, astatement by
the ministry of commerceand
industry said.

“This endeavour aligns with
the Government of India’s Make
in India and Make for the World
strategies, targeting sectors such
as manufacturing, consumer,
B2B and cleantech,’said Sanjiv,
joint secretary, Startup India. As
part of this partnership, Stride
Ventures will curate specialised
programsand collaborate on ini-
tiatives like the Bharat Grand
Challenge to foster entrepre-
neurship, innovation and in-
vestment,Sanjivsaid.

“This partnership, coupled
with our billion-dollar com-
mitment to nurturing star-
tups, reaffirms our resolve to
strengthen startup ecosystem.
We aim to unlock immense po-
tential and deliver transforma-
tive impact on a global scale,”
said Ishpreet Singh Gandhi,
founder and managing partner
of Stride Ventures.

THE RULES TO implement the
Digital Personal Data Protec-
tion (DPDP) Act may see com-
pliance challenges for social
media intermediaries as they
will have to come up with a
mechanism to manage
parental consent before on-
boarding children below 18
years of age on the platform.

Expertssay therequirement
of verification of identities of
parentsaswellwill createan ad-
ditional compliance burden on
such companies as they will
have to come up with a system.

“The rules on howto obtain
verifiable parental consent are
bound to create significant
compliance challenges. This is
because data fiduciaries will
have to maintain different con-
sent processes for adults, mi-
nors and persons with disabili-
ties who have lawful
guardians,’said Shahana Chat-
terji, partnerat Shardul Amarc-
hand Mangaldas & Co.

The draft rules released by
the government on Friday for
public consultation state that“a
data fiduciary shall adopt ap-
propriate technical and organ-
isational measures to ensure
that verifiable consent of the
parent is obtained before the
processing of any personal data
ofa child”.

In addition, parents’iden-
tity and age will also have to
be validated and verified
through a voluntarily-pro-
vided identity proofissued by
an entity entrusted by law or

NEW NORMS, NEW COMPLICATIONS

M Social media have to
come up with a
mechanism to manage
parental consent for
children aged below 18

M Requirement of
verification of identities
of parents will create an
additional compliance
burden, say experts

M The shift will demand
investments in tech,
operational diligence

and collaboration with
verification entities

= -
Ve
B New legal mandate will
require a significant
overhaul of existing data
handling practices

M Experts also flagged
concerns over data
localisation and oversight on
cross-border data sharing

the government.

Supratim Chakraborty, part-
ner, Khaitan & Co, said, “Ensur-
ing thatthe consentingindivid-
ualis alegally identifiable adult
adds a critical layer of account-
ability, reflecting the govern-
ment’s commitment to safe-
guard the vulnerable groups””

According to Chakraborty,
forbusinesses, the shift will de-
mand investments in technol-
ogy, operational diligence,and
collaboration with trusted veri-
fication entities like DigiLocker
service providers.

Experts said the new legal
mandate will require a signifi-
cant overhaul of existing data
handling practices,including
theintegration of identityveri-
fication systems to authenti-
catethe identityand age of par-
ents or lawful guardians
providing consent.

While compliance will be a
constraint,legal experts say the
rules also don’t give any clarity
on how children will be identi-
fied for the purpose of seeking
verifiable parental consent
from their parents/guardians.

“It seems the approach
might rely on self-declaration
by users,allowing them to indi-
catewhether they are minors or
adults. This could potentially
lead to broader processing of
parental or guardian data,
which raises interesting con-
siderations regarding the scale
and scope of such data collec-
tion,” said Shreya Suri, partner
at IndusLaw.

“There remains some ambi-
guity around how self-declara-
tionwouldapplyin caseswhere
individuals may not be able to
disclose their status indepen-
dently,” she said.

Govt push for quality: Industry
embrace QCO on wooden goods

PRESS TRUST OF INDIA
New Delhi, Janvary 4

AFTER INITIALRESISTANCE,
the plywood and MDF board
industry has agreed toimple-
ment the mandatory quality
control norms as they have
recognised the long-term
benefits of adhering to high-
quality standards,commerce
and industry minister Piyush
Goyal has said.

He said India is introduc-
ing modern standards that
are often harmonised with
prevailing standards in other
parts of the world, particu-
larly the developed countries.

India’s continuous focus
on quality is now recoginsed
and appreciated within the
country and internationally
as well, the minister said.

The department for pro-
motion of industry and inter-
nal trade (DPIIT) had intro-
duced quality control orders
(QCO) for plywood, MDF
boards, and other wooden
products to boost domestic
manufacturing and cut im-

PIYUSH GOYAL,

COMMERCE AND INDUSTRY MINISTER

The message that is
gradually percolating

down in more and more
sectors that this (QCO)
will help India’s manufac-

turing sector to grow

&

ports of sub-standard goods.
Due to the opposition of
the domestic industry, the
implementation of the QCO
was extended. These manda-
torynorms will be for domes-
tic and foreign players.
“Initially a lot of resis-
tance was there from the in-
dustry.We held several meet-
ings with them and now
finally the industry them-
selves realised the merit in
focusing on high quality
standards particularly when
theyare making that quality,”

Goyal told PTI.

He said 10-12 days ago,
the entire industry repre-
senting all the manufactur-
ing across the country met
and requested that QCO
should be put on these prod-
ucts.

“I think that is the mes-
sage that is gradually perco-
lating down in more
and more sectors that this
(QCO) will help India’s manu-
facturing sector to grow,”
Goyal said.

The government has been

working in mission mode to
develop a robust quality
ecosystem in India, the hall-
mark being the emphasis on
superior and safety compli-
ant products to take the
economy to higher echelons
of growth and development.

As part of this endeavour,
these orders are being rapidly
introduced by DPIIT for criti-
cal products impacting con-
sumer safety like electrical
accessories, laboratory glass-
ware, hinges, copper products
and door fittings.

These QCOs have the right
ingredients for strengthen-
ing the quality standards of
‘Made in India’ products,
without compromising on
the range of goods being
made available to the Indian
consumer.

This focused approach for
restricting the circulation of
sub-standard products shall
be a crucial driver for estab-
lishing India as a manufac-
turing powerhouse synony-
mous with best-in-class
quality products.

Megastar Foods pays 320.15 lakh to settles case with Sebi

MEGASTAR FOODS HAS set-
tled with capital markets regu-
lator Securities and Exchange
Board of India (Sebi) a case per-
taining to the alleged violation
of disclosure norms afterpaying
%20.15 lakh towards settlement
charges.

The order came after theap-
plicant, Megastar Foods, pro-
posed to settle the proceedings
initiated againstit,without"ad-
mitting ordenying the factsand
conclusions of law".

“Inview of the acceptance of
the settlement terms, the adju-

Govt permits wheat
export to Nepal

THE GOVERNMENT HAS per-
mitted exports of two lakh
tonne of wheat to Nepal,accord-
ing to a notification issued on
Saturday.

The export is permitted
through National Cooperative
Exports (NCEL), the directorate
general of foreign trade (DGFT)
said in the notification.

Though export of wheat is
banned to maintain domestic
supply, outbound shipments
are allowed on the basis of per-
mission granted by the govern-
ment to certain countries to
meet their food security needs
and on request.

In a separate notification,
DGFT said inputs imported for
synthetic knitted fabrics by ad-
vance authorisation holders,
EOUs (export oriented units)and
SEZs (special economic zones)
shall be exempted from MIP

financialexp.epapt.in

(minimum import condition).

Thereisa$3.5 perkg MIPon
synthetic knitted fabrics, to dis-
courage inbound shipments of
cheap fabrics.

“Import of synthetic knitted
fabrics...is restricted. However,
import is free if CIF (cost, insur-
ance, freight) valueis $3.5 and
above per kilogram. Further, in-
puts imported by advance au-
thorisation holders, EOUs and
SEZs shall be exempted from
MIP condition,” it said. —PTI

dication proceedings initiated
against applicant, vide SCN
dated May13,2024,is disposed
of in terms of the settlement
regulations,”Sebi’sadjudicating
officer Amit Kapoor said in the
order on January 2.

The order came after Sebi-

Apparel

exporters
seek tax
incentives

THE APPAREL EXPORT Pro-
motion Council (AEPC) urged
the government to announce
tax incentives, including re-
moval of a provision requiring
payments to MSMEs within
45 days to claim deductions
and customs duty exemption
on garment machinery im-
ports. The apparel exporters
body has also requested that
an interest equalisation rate of
5% beannounced in the Bud-
get, scheduled to be unveiled
on February 1 by finance min-
ister Nirmala Sitharaman.
Other demands include
extension of concessional tax
rate for new manufacturing
units to encourage setting up
of new garment units; simpli-
fication in the procedure of
imports of trims and embell-
ishmentsunderIGCR. —PTI

initiated adjudication proceed-
ings against Megastar Foods, a
listed entity, for alleged viola-
tion of LODR (Listing Obliga-
tion and Disclosure Require-
ments) regulations. Thereafter,
a show cause notice (SCN) was
issued by the marketswatchdog

Sebitothe applicanton May 13,
2024.

The SCN alleged that the ap-
plicant failed to secure prior
shareholderapproval for related
party transactions (RPTs) with
Ganesh Flour Mills, flouting
LODRrules. —PTI

NACL Industries Limited

CIN: L24219TG1986PLC016607

Registered Office: Plot No.12-A, “C” Block, Lakshmi Towers, No.8-2-248/1/7/78,
Nagarjuna Hills, Panjagutta, Hyderabad-500082, Telangana State, India
Phone: 040-24405100; e-mail: investors@naclind.com; Website: www.naclind.com

Corrigendum to the Notice for the Extra-Ordinary General Meeting
(‘EGM’) to be held on January 09, 2025, dispatched on the December

T LI
N NACL A

18, 2024:
Dear Member (Stakeholders),

NACL Industries Limited (‘Company’) had issued the Notice of EGM dated January
09, 2025 seeking approval of Members as per agenda items mentioned in said
EGM Notice, which has already been circulated to all the Shareholder of the
company on December 18, 2024 in due compliance with the provisions of

Companies Act, 2013.

The Company through this communication wishes to bring to the Notice of the
Shareholders the amendments in the said Notice of EGM:

1) Substitution of new Investor and make all necessary amendments
to this effect, in the Resolution at tem No.2 of the Notice to EGM
and Explanatory Statement thereto

2) Insertion of a new clause numbered 9A in the Explanatory Statement

to the ltem No.1

3) Insertion of a new clause numbered 9A in the Explanatory Statement

to the ltem No.2

This corrigendum should be read in continuation of and in conjunction with the
aforesaid Notice of EGM. All other contents of the said Notice, except as modified
or supplemented by the Corrigendum, shall remain unchanged.

This Corrigendum, along with the updated/revised Notice of EGM incorporating
the aforesaid amendments, is being circulated to the shareholders of the Company
and communicated to the Stock Exchanges. It will also be hosted on the
Company's website, www.naclind.com, as well as on the websites of the Stock
Exchanges, namely BSE (www.bseindia.com) and NSE (www.nseindia.com).

Place : Hyderabad
Date : January 04, 2025

Vice President — Legal & Company Secretary

for NACL Industries Limited
Sd/-
Satish Kumar Subudhi

FCS 9085

HYDERABAD
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