
 

 

 
 
Date: November 11, 2024 
 

To, 
The Manager 
Listing Department 
Bombay Stock Exchange (BSE) 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 544235 
 

To, 
The Manager 
Listing Department 
National Stock Exchange (NSE) 
Exchange Plaza, 5th Floor 
Plot No. C/1, G-Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Symbol: ORIENTTECH 
 

 
Subject: Intimation under Regulation 30 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
regarding the press release for the unaudited financial results (Standalone) for the 
Quarter 2 and Half Year Ended September 30, 2024. 
 
Dear Sir/Ma’am,  
 
Please find attached press release for the Unaudited Financial results (Standalone) for the 
Quarter 2 and Half year Ended September 30, 2024, dated November 11, 2024. 
 
Kindly take the same on record. 
 
 
For ORIENT TECHNOLOGIES LIMITED 
(formerly known as orient technologies private limited) 
 
 
 
 
Ms. Nayana Nair 
Company Secretary and Compliance Officer  
ACS-65753    



 

 

 
 

  Orient Technologies Limited 
 

Registered Office 
502, Akruti Star, Central Road MIDC,  

Opposite Akruti Point Central Andheri East  

Mumbai (M.S) 400093 

 

PRESS RELEASE 
Performance Review of Q2 & H1 FY25 

 
 

Mumbai, 11th November 2024: Orient Technologies Ltd. is a leading IT provider 

specializing in innovative cloud and data management solutions for enterprises 

sector in India, has announced its financial results for the second quarter & half year 

ended September 30th, 2024. 

 

Highlights of Financial Performance Q2 FY25 

 

• The Total Income stood at Rs. 225.07 Crore in Q2 FY25 as against Rs. 149.31 crore 

in Q1 FY25 showcased a growth of 50.74%.  

• Revenues from operations for the quarter ended September 30th, 2024 stood at Rs. 
223.14 Crore as compared to Rs. 148.85 crore in Q1 FY25 showcased a growth of 
49.92%  

• The Earnings before Interest, Tax, Depreciation and Amortization (Core EBITDA) 
stands Rs. 20.72 crore in Q2 FY25, as against Rs 13.65 Crore in Q1 FY25 
showcased a growth of 51.76%. The Company’s EBITDA margin stood at 9.21%   

•  Profit Before Tax (PBT) stood at Rs. 19.41 Crore for Q2 FY25 as compared to Rs 
12.49 Crore in Q1 FY25 showcased a growth of 55.47%. The Company’s PBT 
margin stood at 8.62%  

• Profit After Tax (PAT) reported stood Rs. 15.06 Crore in Q2 FY25 as against Rs. 
9.28 Crore in Q1 FY25 showcased a growth of 62.20%. The Company’s PAT margin 
stood at 6.69%  



•  Earnings per share (EPS) for Q2 FY25 for the stood at Rs. 4.15 as against Rs. 2.59 
in Q1FY25 showcased a growth of 60.25%. 

 

 
Highlights of Financial Performance H1 FY25 
 

• The Total Income stood at Rs. 374.38 Crore in H1 FY25 as against Rs. 268.17 crore 

in H1 FY24 showcased a growth of 39.61%.  

• Revenues from operations for the six months ended September 30th, 2024 stood at 
Rs. 371.99 Crore as compared to Rs. 266.31 crore in H1 FY24 showcased a growth 
of 39.68%  

• The Earnings before Interest, Tax, Depreciation and Amortization (Core EBITDA) 
stands Rs. 34.37 crore in H1 FY25, as against Rs 24.65 Crore in H1 FY24 
showcased a growth of 39.42%. The Company’s EBITDA margin stood at 9.18%   

• Profit Before Tax (PBT) stood at Rs. 31.90 Crore for H1 FY25 as compared to Rs 
21.77 Crore in H1 FY24 showcased a growth of 46.54%. The Company’s PBT 
margin stood at 8.52%  

• Profit After Tax (PAT) reported stood Rs. 24.43 Crore in H1 FY25 as against Rs. 
16.45 Crore in H1 FY24 showcased a growth of 48.48%. The Company’s PAT 
margin stood at 6.53%  

• Earnings per share (EPS) for H1 FY25 for the stood at Rs. 6.70 as against Rs. 4.68 
in H1FY24 showcased a growth of 43.07%. 

 

 

Segmental Revenue:  

 

The contribution to revenue from operations for each vertical stands as follows: 

 

• Mid Market* : 53.89% 

• BSFI: 19.62% 

• IteS: 9.17% 

• Govt & PSU: 8.15% 

• Communication: 6.36% 

• Healthcare and Pharma: 2.01% 

• Manufacturing: 0.80% 

* Mid-Market includes infrastructure, real estate, logistics, education, e-commerce, conglomerates, 

energy and service industries etc. 

 

 

 

  



New Milestones and Business Expansion for Orient Technologies 

 

Orient Technologies has reached several significant milestones recently, marking its continued 

growth and expansion in the cloud services domain. Some of the key developments include: 

 

1. Client Growth and Increased Revenue: 

• Coal India: Existing client Coal India has added two subsidiaries, further 

increasing the demand for cloud services and contributing to a growth in Orient’s 

cloud services revenue. 

 

2. Multiyear Contracts with Leading Institutions: 

• SIDBI (Small Industries Development Bank of India): Orient Technologies 

successfully migrated SIDBI’s GST and Prayaas applications to the cloud, 

implementing a comprehensive Disaster Recovery (DR) solution as part of the 

migration process. 

• NEML (National E-Markets Limited): Orient managed the migration of NEML’s 

workloads to AWS under its managed framework, enhancing NEML's digital 

capabilities on the cloud. 

• BECIL (Broadcast Engineering Consultants India Limited): Working under the 

Ministry of Broadcasting, Orient has further reinforced its credibility in public 

sector digital transformation initiatives. 

 

3. Strategic Empanelment with PSB Alliance: 

• Orient Technologies has been selected and empanelled by PSB Alliance to 

provide cloud services, marking a critical milestone in expanding its footprint in 

the public sector banking domain. The PSB Alliance is an umbrella body 

representing 12 public sector banks and focuses on providing end-to-end 

technology-enabled banking services. 

• This empanelment allows public sector banks to seamlessly adopt AWS cloud 

solutions without needing separate procurement processes. Through PSBA's 

Community Cloud Services, AWS and its Managed Service Providers, like 

Orient Technologies, will help the banks implement secure and efficient cloud 

services. This also supports the Government of India’s EASE (Enhanced 

Access and Service Excellence) agenda, driving digital innovation in the 

financial ecosystem. 

 

  



Strategic Multiyear Technology Services Deals for Orient Technologies 

 

Orient Technologies has secured several strategic multiyear technology services deals with 

prominent companies, further solidifying its position as a leader in the industry. These long-term 

partnerships, spanning diverse sectors such as finance, healthcare, energy, public sector, and 

manufacturing, will enhance Orient's service offerings and drive sustainable revenue growth. 

Through these collaborations, Orient aims to co-create innovative solutions leveraging cloud 

computing, data analytics, AI, and automation, empowering clients to achieve scalability, 

security, and operational excellence while reinforcing Orient’s commitment to business 

transformation and technological innovation. 

 

Commenting on the results Mr. Ajay Sawant, Chairman & Managing Director said: 

We are delighted to report another quarter of exceptional performance, as Orient Technologies 

continues to deliver remarkable growth and operational strength. Our revenue and profitability 

have risen significantly, a testament to the power of our strategic vision and the cohesive efforts 

of our teams across all business units. Every member of the Orient family has contributed to this 

achievement, embodying our values of resilience, innovation, and collaboration. 

As we move into Q3, we have a robust pipeline in place, filled with high-potential opportunities 

that we are excited to bring to fruition. With a stable market environment, Orient is well-positioned 

to accelerate its momentum and pursue ambitious growth objectives. We remain committed to 

pushing boundaries, unlocking new possibilities for our clients, and driving sustained value for 

our stakeholders.  

The journey ahead holds immense promise, and we’re ready to seize it with confidence and 

purpose. 

  



 

For more information, contact: 
 

 

Nayana Nair       Camaxi Shenoy 

Designation: Company Secretary and Compliance Officer   Email: camaxi@conceptpr.com 
Email: nayananair@orientindia.net    Phone: 9820721779   
Phone: +91 86570 64974 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DISCLAIMER: 
 

Certain statements that are made in the Press Release may be forward‐

looking statements. Such forward‐looking statements are subject to certain risks 

and uncertainties like significant changes in the economic environment in India 

and overseas, tax laws, inflation, litigation, etc. Actual results might differ 

substantially from those expressed or implied. Orient Technologies Ltd. will not 

be in any way responsible for any action taken based on such statements 

and discussions; and undertakes no obligation to publicly update these 

forward‐looking statements to reflect subsequent events or circumstances. 
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