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8 COMPANIES

‘Supply chain issues
slowed A-1 growth’

Boeing expects to

PUNE | FRIDAY, 7 FeBRuARY 2025 Business Standard

Despite the gloom-and-doom prognosis, the ¥35,200 crore (advertising plus pay revenue) Indian video streaming
market had a strong 2024. Subscriptions rose to 125 million, up by15 million, according to Media Partners Asia. The
two anchor services in most markets worldwide, Netflixand Amazon Prime Video, saw revenue and subscriber
numbersincrease in India. Vanita Kohli-Khandekar spoke to their India heads. Edited excerpts:

2024 was Netflix India’s
biggestyearyet’

‘Indian contenttrendedon
Prime Video’s global Top10°

delivertwo planesa :.\I:FIG? s;gn;pagt V‘!{'g; Ngolrse What was 2024 like, and what's the T Vhaaetheareasofocustor
. - thinking behind the 2025 slate? Amazon Prime Video?
month tO Indlan antcior oelng ease Lookingat the scale and ‘We had a fantastic 2024. We added
i Domestic carrier IndiGo on ationsin March 2025, IndiGo programming we delivered, 2024 morethan 1,400 Indian and
carriers for neth yrS Thursdaysaid it has entered said. It also said that both was Netflix India’s biggest year yet. internationaltitlestothe service.
DEEPAK PATEL into a pactwith Norse Atlantic  IndiGo and Norse Atlantic will ‘We had Heeramandi, Amar Singh Indian content trended in Prime

New Delhi, & February

upply chain issues in the
S aviation industry have

“considerably”  slowed
capacity growth, as the sector
took on "too much” work than it
could handle after the pan-
demic, said Ryan Weir, vice-pres-
ident of Commercial Sales and
Marketing for India and South

Airways forthe damp lease of
one Boeing787-9 aircraft,
amid its reported plansto fly
directlyto Europe. The wide-
body aircraft will arrive in the
countryin the coming weeks
and is expected to start oper-

expects to deliver two planes per
month to Indian carriers for the

continue exploring opportun-
itiesto contract additional
aircraft and increase their
collaboration further. This
would be thefirsttime the
airline willinduct a Boeing 787
aircraftinits fleet. Pl

The airline also hoped to
receive more planes from aircraft

Chamkila, and two seasons of The
Great Indian Kapil Show, which
opened Netflix up toamuch wider
audience. Filmslike Laapataa
Ladies, Animal, Maharaja, and
Lucky Baskhar were hits. We also
had series like Maamla Legal Hai,
1C814: The Kandahar Hijack,
Mismatched Season 3, and
documentaries on Nayanthara:
Beyond the Fairytale, and Modern

Video's global Top10every single
week of the year. Mirzapuur Season 3
was the most-walched show ever on
PrimeVideoinIndiaonitslaunch
weekend, while Citadel: Honey
‘Bunny was the most-watched series

worldwide duringits debut weekend.

We have four key areas of focus.
First, weareanentertainment hub.
While wecontinuetoinvestin
subscription video-on-demand

"ININDIA, WE RECEIVE

Asia at Bocing Commercial next two years, with a slight manufacturersby now.Overthe  Masters: SSRajamouli. (SVoD), wearcexcited about the VIEWERSHIP FROM 99% OF
Airplanes, on Thursday. increase in deliveries thereafter.  last two years, Tata Group-pro- Every week, wewere in the adoptionofourmovierentals(over  THE PINCODES. OUR TEAM1S
During a press briefing, he In November last year, Air moted airline has ordered a total global non-English Top 10. Our2025 “\\JE ARE A REVENUE-FIRST 8,500titles)and add-on channel COMMITTEDTO ENSURING

said Indian aitlinc CCOsarcless  India CEO Campbell Wilson  of 570 commecrcial aircraft — 220 slate (26 shows and films)isarich COMPANY— ONLYBY BHNG offerings (more than 25, including

interested in discussions about  stated that the airline had to from Boeing and 350 from mix of dramas, heists, rom-coms, Lionsgate and manoramaMAX). OUR CONTENTTRAVELS BOTH
any new aircraft developmentby ~“recalibrate” its ambitious European planemaker Airbus. and adrenaline-pumping action. (It FINANCIALLY SUSTAINABLE CAN The first phase of SVoD growth DEEP AND WIDE"

Boeing and more focused onthe  growth plans due todelays in air- ‘Weir said: “What Air India is alsoincludes Aryan Khan’s WEREI! NVES[ IN (REATl NG THE ‘was aboutexpanding our presence

timely delivery of planes already ~ crafl deliveries and supply chain  trying to do from a transforma- directorial debut, The Ba™*ds of 4y across India. Now, almost 60 per cent G_AU RAV_ GAND HJ n
ordered. “The GEOs in India disruptions, which hindered its tion perspective, versus where ~ Bollywood)Werealsolooking  NEXTBIGTHING ofourcustomersinthecountry Vice-President, Asia-Pacific &

don't want to hear Boeingtalking
about the next new airplane rig-
ht now. They want to talk about
— when am [ getting my deliv-
eries? And again, that goes back
toour focus, which is on meeting
our commitments,” Weir said.
Ile added that Bocing

transformation  efforts.  For
instance, the airline recently
announced that it will begin ret-
rofitting its existing widebody
planes in June 2025, with the
process continuing until 2027.
Air India had initially hoped to
start the retrofitting by now.

the industry is at in terms of
supply chain constraints, we —
the industry — hasslowed down
Air India considerably.” He
stated that this issue is not just
affecting Air India.

More on business-standard.com

Azim Premji, Ranjan Pai family
officesinfuse capitalinto Akasa

DEEPAK PATEL
New Delhi, & February

Akasa Air, which began opera-
tions in August 2022, announced
on Thursday that it has signed
agreements  with  investors,
including Premji Invest, Ranjan
Pai’s investment office, and 360
ONE Assct, to infusc fresh cap-

did not disclose the investment
amount or the stake to be sold.
However, sources indicated it
planstoraise about $125 million.

The airline’s net loss more
than doubled in 2023-24, soar-
ing to 1,670 crore from 3744
crore ln the previous year.

itstotal

Azim Premji—Claypond Capital,
the investment office of Ranjan
Pai, and funds managed by 360
ONE Asset, aleading asset man-
agement firm, has signed invest-
ment agreements with Akasa
Air.Independently, the Jhunjhu-
nwala famlly ‘has alsocommitted

a sharp risc, rcaching 3,111

toan capital infusion
into Akasa Air... The investment

forward to WWE Raw, which
launcheson April 1.

Isitjust WWE, or will there be
additional programming
around it?

It's our live event, so every single
‘WWE format — Raw, SmackDown
—willbe available in India. After
the US, India is WWE's most

important market. WWE hastoured

India five times.

As you push for reach, will you
enter the ad-supported space,
where YouTube and DD Free Dish
operate? Netflix hasn’t played in
that territory in India yet.
That’sbecause we're seeing strong,
sustained growth inthe SVoD
category. We are a revenue-first
company —only by being
financially sustainable can we
reinvest in creating the Next Big

Thing. That’s how our model works.

MONIKA SHERGILL
Vice-President,
Content, Netflix India

languages or Hindi and South
Indian content reaching.Japanese
and Korean audiences, our
reachis vast. Weare already
serving about 700 million
people worldwide. Lvery
piece of content on Netflix
hasahuge potential
audicnce.

There’s been talk of over-the-top
(OTT) platforms pulling back on
spending. Why?
Tdon’tknow where that perceptionis
coming from, butit doesn’tapply to
Netflix. If youlook at last year’s slate,
‘we programmed content across
every format.

When OTT firstemerged, budgets
Were uncontrolled and unhinged

We'reap T ntertainment

service.

se noone knew the measure of
success. Now, atcwycars in, lhc

GA

stream content in four ormore Indian

languages. As viewers become
language-agnostic, we are also
focused onbringing our global
contentdeeperintoIndia.
Forexample, the Indian viewer-
ship for Citadel: Honey Bunnyand
the success of Culpa Tuya, Red

One,and Beast Gamesin India

reflect thisshift.
Onthemovicside, we
license, produce originals,

and co-produce films, allowing
rong pipeline of

Middle East-North Africa (MENA),
Amazon Prime Video

However, every new season has
expandedthe franchise’saudience
pool. (Accordingtoexternal
estimates, each season growsthe
vlewershlp universeby 20-50 per
cent.) ]
effectof fandom and Prime Video's
year-on-year subscriber growth.
Ourcontent premieres in over 240
countries. In India, we receive

content. Our next {ilm, Superboys of
‘Malegaon, produced with Excel
Entertainmentand Tiger Baby, hits
theatresthis month.

Finally, in addition tothe Prime
plan, weoffer an India-only Prime
Lite plan tailored for single- omvo-
member

percentofthe
pincodes. Ourteamiscommitted to
ensuring our content travels both
deepand wide.

But why hasn’t streaming achieved
scale yet?(MPA estimates put Prime
Video's top line at ¥2,800 crore and
Netflix’s at 33, 2024.)

Amazon MX Player, a free service,
which recently unveiled aslate of
over100new shows.

‘What are the consumption patterns

‘WhileTcan'tcommentonspecific
figures, subscription streaming
serviceslike Prime Videohave been
focused on buildingthe category. It's
still carly days— SVoDtook off just

ital into the airline. crore in 2023-24 compared to  transactions now await requisite Wejust finished our earnings industry functic ion— that eightyearsago.Ifyou takealong-
The Jhunjhunwala family, %778 crore in 2022-23. regulatory approvals.” call: Netflixhad a ;[rom,year (w:[h whereclear 'hen anewseasonofa termview, say over 20 years, we're not
which already holds about 40 In a statement on Thursday In January last year, Akasa 302 million subscribers guide Strea- he even halfway there. Streaming’s

per cent stake in the airline, has
also committed to infuse
additional capital into the air-
line, it mentioned. The airline

evening, the airline said: “A con-
sortium of India’s finest inves-
tors, including Premji nvest—
the global investment arm of

Air placed an order for 150 B737
Maxaircraft with Boeing, adding
to the 76 Max planes it had
ordered earlier.

billioninrevenue). bluhdlly, 70 per
centofour content is watched with
subtitles or dubbing. Whetherit’s
English being viewed in different

mingis maturing, and the industry is
hecommgmoremformed Whal 'S
of

Mirzapur, The Family Man, or Paatal

Lok — Lhecommon thnkmgls that

owisa
budgets, not a pullback.

hose
whowatched carher seasons.

impactinitsfirst decadeis
comparabletotelevisionsearly
years, even thoughtelevision has
beenaround for 40 years.

40% of Indian farmers now paymg electronically

SURAJEET DAS GUPTA

accordingtothelatest survey by

cheque, and debitcards,

: McKinsey survey

monetisation through carbon

New Delhi, 6 February McKinscy compared toastaggering 81 per credits, amongst others.
- The survey wasbased on SEEDS OF CHANGE centjust twoyearsago. However, thereareareasto

Cashisnolongertheking for

interactionswith over1,031India

Indian farmers using digital payments and formal financial products

More farmers are alsoadopting

watch — 95 percent of the farmers

Indian farmers, with digital farmers as part of McKinsey 0 W02 (%ofrespondentssurveyed) biologicals likebiostimulants)to | saidthat they have not embraced
payments at theretail level Global Farmers Insight Survey Digital payments n improve theiryields—theiradop- | modern farminglechnology
catching on pretty fast. And they across4,400 producersin2024. B tionisuptollpercentagainstonly | becauseofthehighsetuptime,

i i movingto formal T firmhadunder- (Crop insurance 8 37 2percentin2022.Farmerssaidthe | highcost, novisibility onreturnon
creditct i ilar studyin2022. - i key reason [or their usageis crop investment, andlack of intuitive
subsidised governmentcredit. Thegood newsisthat 40 per Equipmentinsurance B protection frominsects, lowering | digital interface.

While farmers are increasingly centofthe farmers said that they ki : 9 cost peracre, and better overall Indian farmersarealsothe

i i ellas pay: Bankfinancing 36 efficiency of the products. most reluctantin the world when
biologicals toimprove yields, they just1l percent in2022.The Govt subsidised credit r1 Source: Asmanyas53 percentof itcomestobuyingonline—two
stillrely on traditional farming increaseisinlinewiththe %6 ctip =2y farmersarerelyingon keyissuescausing their reluctance

mcthodsinstead of adopting
modern farming Lechnology And
theyaretheleast icof

cxpansion of smartphonesand
their penetrauon led bylow-cost

growers: survcycd globally about
digital interactions at all the stages
ofthe purchasejourney, from

dataand byUPL
Not only that adoption of

—asmuchas37 per cent of the

insurance productsiscatching on

insurance compared toonly 8 per
centin2022. Thisisclearly

reflectedin inenrol-

centrelied onsubsidised
government credit whichwasa

Farmers arealsomoving
increasingly toformal credit
h

ment in the Pradhan Mantri Fasal
Beema Yojana, thegovernment’s

1s—36 percentofthe
respondentssaid they have taken

merelpercentin2022. On1y24
percentofthe far hat

government subsidicstoaid the
adoption of sustainable farming
practices like crop rotation.
Govcmmcm ofters support

credit frombanks, compared to theystillusecash payments,

—support for upfrontcosts,

liesin various forms

beingthatscllers don’t provide
themthe customer service they
need, and secondly, they cannot
getthetlexible payment options
they arelooking for online (42 per
centofrespondentsendorsed

research to planningthe next stop, respondentssaid they used crop cropinsurance product. just 9 per centin 2022. And 26 per whichinclude money order, incer collection, these two
Cummins India Limited
Registered Office : Cummins India Office Campus, Tower A, 5th Floor, Survey No. 21, Balewadi, Pune 411 045, Maharashtra, India
Telephone : (020) 67067000 Fax : (020) 67067015. E-mail : cil.investors@cummins.com, Website: www.cumminsindia.com
»  (CIN: L29112PN1962PLC012276)
Unaudited standalone and consolidated financial results for the quarter and nine months ended December 31, 2024 o)
8. No. | Particulars
Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
December 31, | September 30, | December 31, | December 31, | December 31, | March 31, | December 31, | September 30, | December 31, | December 31, | December 31, |  March 31,
2024 2024 2023 2024 223 2024 2024 2024 2023 2024 2023 2024
i i 0 i (Audited) i i i i (Audited)
1| Revenue from operations 3,086.01 249231 2,534.06 7.882.51 6,642.45 8,958.60 3,006.15 2,508.60 254138 7.92031 668118 9,000.20
2 | Profit before exceptional tems and tax 670.16 594.38 603.35 181545 1444.20 2144.75 65666 541.71 593.16 1,726.10 137142 1961.15
3 | Profit before tax 670.16 594.38 601.65 181545 144250 2,143.05 71359 593.84 646.76 1,902.50 1528.35 220461
4 | Profitafter tax 514.00 45061 454,92 1384.41 1,009.10 1,660.62 558.46 44937 498.91 1,470.44 1,181.72 172058
5 | Total comprehensive income for the period 51107 44130 45254 137157 1,089.73 1,643.94 555.32 439.60 496.58 1,456.86 1,17245 1,702.91
[Comprising profit for the period (ater tax)
and other comprenensive income (after tax)]
6 | Equiy share capital (Face value % 2 each) 5544 55.44 5544 5544 5544 55.44 5544 55.44 55.44 55.44 5544 5544
7 | Other equiy (as per Audited Balance Sheet) - 6,107.65 6,556.88
8 | Basic and diuted EPS (Not annualized) ®) 18.54 16.26 1641 49.94 3965 5991 2015 1621 18.00 53.05 4263 62.07
Notes:
1. Theab fthe detailed filed with the stock 33 0fthe SEBI (Listing Obligations and Discl 2015. The full financial results ilable on the stock exch: bsites (URL-
bseindia.com)and i bsite of the Company at i i It/files/india/Legal/Unauditedfinancialresults.pdf
To access full For Cummins India Limited
Financial Results, Shveta Arya
Place: Pune please scan this QR code Managing Director
Date: February 5, 2025 DIN: 08540723

Making people’s lives better by powering a more prosperous world
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BEFORE THE MAHARASHTRA REAL - o = .
ESTATEAPPELLATETRIBUNA C I d L t d
ahan ummins inaia Limite
PUBLICATION nanci . ) : : .
M.A. No. 100/2024 (Delay) Registered Office : Cummins India Office Campus, Tower A, 5th Floor, Survey No. 21, Balewadi, Pune 411 045, Maharashtra, India
inAppeal No. AT005/204830/2024 Telephone : (020) 67067000 Fax : (020) 67067015. E-mail : cil.investors@cummins.com, Website: www.cumminsindia.com
Mrs. Vrushali Janardan Shinde &
Anr...Appellants . (CIN: L29112PN1962PLC012276)
Versus
M/s. 52 Realty & Ors. .. Respondents . . - :
To Unaudited standalone and consolidated financial results for the quarter and nine months ended December 31, 2024
9) Sangram Bhalchandra Dhone (Son), & Crore)
Bhalchandra Rajaram Dhone, R/at : Flat Sr. No. | Particulars
o el ey, Hnadt et Pune Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended
Whereas the Appellant Above named has December 31, | September 30, | December 31, | December 31, | December 31, | March 31, | December 31, | September 30, | December 31, | December 31, | December 31, |  March 31,
led the above M.ANo. 1000f 2024 (Delay) 2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024
in Appeal No.204830 of 2024 challenging = = = = 2
the Order dated 08/11/2023 passed by Real (Audited) (Audited)
i oi el 1 | Revenue from operations 308601 | 249231 253406 | 788251|  664245|  B9B60| 309615 | 250860 254138 | 792031 668118 900020
whereas the said Appeal was placed before 2| Profit before exceptional items and tax 670.16 504.38 603.35 181545 144420 214475 656,66 54171 593.16 1,726.0 137142 1,961.15
g’:_ﬂgns‘b;;_mgu'}al Elhhe]\ the court (ﬁrﬁm 3 | Profit before tax 670.16 504.38 601.65 1,815.45 144250 2,143.05 71359 593.84 646.76 1,902.50 1,528.35 2,204.61
5,:' D'e'sm‘,';"‘;e" M:,:Ei’,‘(‘;'; “D';‘ ost';; 4 | Profit after tax 514.00 45061 454,92 1,384.41 1,099.10 1,660.62 558.46 44937 498.91 147044 1,181.72 1,720.58
January, 2025. This notice should be 5 | Total comprehensive income for the period 511.07 44130 45254 137157 1,080.73 1,643.94 555.32 43960 496,58 1,456.86 1,172.45 1,702.91
published in the local Newspaper. [Comprising profit for the period (after tax)
Andyou are hererby: summuned_(n appear and other comprehensive income (after tax)]
before this RERA Appellate Tribunal, in 6 | Equity share capital (Face value 2 each) 5544 5544 5544 5544 5544 55.44 5544 5544 5544 5544 55.44 5544
‘person or by an Advocate on 12th February, 7 & . 64076 6556.88
2025 failing which the Appeal will be Other equity (as per Audited Balance Sheet) = ,107.65 ,556.
disposed of ex-parte. 8 | Basic and diluted EPS (Not annualized) %) 1854 16.26 16.41 4994 3965 5091 2015 1621 18.00 53.05 4263 62,07
Given under my hand and seal on the 4th
day of February, 2025. Notes:
(PA. Waghmare), Senior Clerk o . - - .
( 9 Regis)tral, MahaREAT, Mumbai i he i regulation 33 of the SEBI (Listing Ot Di , 2015, The full financial result JRL-
P ilt/files/india/Legal/Unauditedfinancialresults.pdf
To access full For Cummins India Limited
Financial Results, Shveta Arya
Place: Pune please scan this QR code Managing Director
Date: February 5, 2025 DIN: 08540723
Making people’s lives better by powering a more prosperous world
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et 097792) | CIN : L65110TN2014PLC097792 evfige ahratera : i e, § a1 P
Fofel, ¥ Ae, Fele, TE-600031. 2d: +91 44 4564 4000 F : +91 44 4564 4022 (3 KALYANI INVESTMENT COMPANY LIMITED
s ik Pl mg ESUE tted O 0'3 L::E%;szgﬂ ﬁl?}ff 912066215000
ﬁqagﬁi}sz%izataz 2002 =T e 13 (2) AT RaLYANL Regitered Ofice : Munchve, u;s
i s S S i v e fafis (s S X o R
o o Bt b et e e Qmﬁi EXTRACT OF UNAUDITED FINANCIAL RESULTS
A, il oo A 1 A YA I U R B SR A A S, i FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 o
ST FEeE TR G R T A S, e b e R (s e w (in Million)
feirs, st 4 fnfirts e Rt eteh R e ST e s feies e Siwat
OTH) 2 A 2 SR T R TR S S w0 e e QAN A e Standalone Coneaiidated
N@'MWWWWW Quarter Ended Nine Morihs Ended | Year Ended Quarter Ended Nine Months Ended | Year Ended
a. -t <t 3 w3 (2) | wewas 2) ﬁ" Particulars
IR = |- IR RIS
T
it it it ite it Audited
e e i e : Unaudited | Unaudited | Unaudted | Unaudted | Unaudited | Audted | Unaudited | Unaudited | Unaudted | Unaudited | Unaudited | Au
10359973, | e 1,21,26,818,01/- 1 |Total Income from operations 5624 | 48672 | 4359 | 59104 | 48838 | 78696 | 5624 | 46352 | 4359 56784 | 46518 | 74056
13991014 2. e s e 2 | Profitfor the period (before share of net
s 34566887 3. e s e profits of associate, Exceptional tems, tax) 460| 47842 | 3020 | 52819 | 45675 | 74074 40 | 4522 | 3020 49999 | 43355 | 69434
3 | Profit for the period before tax
3"“”“’1 KL st e a34s S o G il Haiahy (after excoptonal tem) 460 | 47842 | 8020 | 52819 | 4675 | 74074 | 5854 | 51261 | 6082 | 62731 | 54529 | 9126t
i 2 skl g i, mmmv:ﬁulmw e e anfn SeT, o1, . 263, WA 4 | Profitfor e period after tax ®03) | 35011 2292 | 38077 | %4255 | 57191 3234 | 3470 | 6081 45669 | 40881 | 70053
e 2, e et WSS wﬁ,ﬁ gt f@ w;;mﬁﬁm el v, T, T 411052 5 [ Total Comprehensive Income afler tax
vl e e WA g 8 O WA i, 29, Wie 4, rofit for the period (after tax)
[afers: sfrerendt g onfor e, S vt i 62, SfT: FAwEE wite HHS 60 and Other Comprehenswzslnmr‘r\e (atter )tax;] (11,616.88) | (9213.22) | 7,921.91 | 1020923 | 28,333.77 | 24,405.13 | (11576.75) [ (9,188.10) | 7,95947 | 1028621 | 28,399.02 | 2453232
T TR AT W e RS (ST e v oS, st d e 6 | Eqity Share Capital 4365 4365 | 4365 4365 4365 4365 | 43 4365 | 4365 4365| 4365 | 4365
e el gt ufn wea st v s ffires v sfwEe o) s aia 7 | Other Equity 81,066.42 83,001.27
TR S g, wion Hefi arEiE A s e, Yo S FEE AR 8 | Eamings Per Share : (of % 10/- each)
= mmg‘zx) N;gﬁ‘mw 60 W’“"g%ﬁm(ﬂm || Basic & diluted (not annuaiised) (1.84) 8227 525 87.23 7847 | 13101 741 88.13 1398 105.08 9365 | 16048
N TRTRER S , ST forfiree (amitdt
FHfrew v foafirzs, srrdowd de Farefr gerett snfor Wear SrSiTg a Note : The above is an extract of the detailed iom\at of Quarterly Fi Fnanclal Results filed with Stock Exohangas under Hsgu!atron 33 of the SEBI (Listing Obligations and Disclosure quu\rsmams) Regulations, 2015. The full
mﬁwaﬂmm%ggameWw ;3 (;mm;;i formatof Quarterly Financial i stment.
et AT T A A YT, R Wa A e 13 (13 TR
T P AT e R T SR AR T S ST, FOR KALYANI INVESTMENT COMPANY LIMITED
i 07.02.2025 B /- g s, s b | Date : February 6, 2025 AMIT B. KALYANI
oo, g (oM e e R, st s fafirs awst facfa Place : Pune CHAIRMAN
i e ST v e itz R st )
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