
ADITYA~ 
FORGE LTD.~ 
CIN: L27100GJ1992PLC017196 

To, 
nSE limited 
Phiroze Jecjeebhoy Towers, 
Dalal Streel, 
Mumbai - 400 001 

Dear Sir, 

Subject: Outcome of Board meeting held on today i.e. on June 15, 2024 

Dal'c: JWle 15, 2024 

Reference: Aditya Forge Limited (Security ID: ADTYFRG, Security Code: 522150) 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 

Board Meeting held on today, i.e. on June 15, 2024, at the Registered Office of the Company which was 

commenced at 04:00 P .M. and concluded at 04:30 P.M., have, apart from other businesses, considered, 

approved and taken on record the Audited Financial Results of the Company for the quarter and year ended 

on M.'Uch 31, 2024 along with Auditor's Reports (Qualified Opinion) and Declaration for the Auditor's 

Reports with Qualified Opinion, 

In this regards, we are hereby submitting the followings: 

1. Audited Financial Results for the qualter and year ended on March 31,2024; 

2. Statement of Assets and Liabilities; 

3. Cash Flow Statements; 

4. Audit Reports' (Qualified Opinion) on the Audited Financial Results; 

5. Declaration by the Company (for audit reports with Qualified Opinion); 

Kindly take the same on your record and oblige us. 

Thanking you 

Yours faithfully, 

For, Aditya Forge Limited 

W ~ORG~ ' 

ct~J~€~~ 
~ ~ ~~ 

"' ~. VADOtlt: 

NiH n RasiklaJ Parekh 
Managing Director 
DIN: 00219664 

Place: Vadodara 

ADITYA FORGE LID 
412 to 415, G.1.0.C .• 
POR·Ramangamdi, 
Baroda. 
www.adityaforge.com 

Manufacturing II< Suppliers of Forged Flanges II< Pipe Fittings 

Works : 415, G.I.D.C. Ramangamdi, Por·391243 Dist. Vadodara. Gujarat, India 

Tel: +91-265'2830729, 2830731 Email: aditya@adityaforge.com 



/ 
~ ~ & ASSOCIATES 

Chartered Accountants 

INDEPENDENT AUDITORS' REPORT on Standalone Annual Financial Results of 
ADITY A FORGE LIMITED Pursuant to the Regulation 33 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE MEMBERS OF ADITYA FORGE LIMITED 

Qualified Opinion 

We have audited the accompanying standalone annual fmancial results of ADITYA FORGE 
LIMITED ("the Company"), which comprise the Balance Sheet as at 31 st March 2024, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations') including relevant circulars issued by the Securities and Exchange Board of India 
(SEBI) from time to time. 

In our opiruon and to the best of our infonnation and according to the explanations given to us, 
except for tire nratters stated in paragraplr basis of qualified opillion the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 

and 

u. gives a true and fair view in conformity with the accounting principles generally 

accepted in India of the state of affairs of the Company as at 31st March 2024, its 

profit (including other comprehensive income), changes in equity and its cash flows 

for the year ended on that date. 

Basis of Qualified Opinion: 

We conducted our audit of the standalone Ind AS financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act. Our responsibility under those ._. 
Standards are further described in Auditor 's Responsibility for the Audit of the standalone '::':"00 , 

financial statements section of our report. We .are independent of the company in accordan '.~ /ff:. .' :~~ 
with code of ethics Issued by leAl together WIth the mdependence reqUlfement that are relevant",.~ (f) .... ,t.'(,,: :.o 11' 

~~ {::: 
"'1' ,..~' 

liED AC~C-~~' 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015. 
: www.maakadvisors.com:079-4032-3758:info@maakadvisors.com 



I,' i'llI' Alldll Ilf ~ I nnd n lonc financiAl slnlcnlcnl under Ihe proviq ions of IIIe A,t and the rule made 
Ihere under. and we hllve 'ullilled Ollr oillcr clhicllI rcsponsibililies in aewrdance with lheqe 
n-qulrcmcnl, nml lhe ICAl 's Code or Ethics. We believe 11/1/1 lite tlllllll evldellce we Ita .e 
"blQincd i.f .<lI/licienl a"d appropriale 10 pruvlde It bu.f/.I fur uul alldil uplnlon on lite .fla"d 
Q/one financial A"/alemenl excepl for lite followill/l nlllller: 

I) We ha!'e nor been prul'ided willt Ihe IlIIlance cmrfirmaliUlI or lilly ollter delullJfor Ihe Irllde 
receivable, lrade paJ'able, Loans and udVlmces rece/vublell'ayuble shown III lite book.1 of 
Qccounts. 

1) The Company has IIsed on accolllllitig softwure for lIIulnlullllllg its books of accollnls 
",hieh does nor hal't fealllre of recordillg alldillrail (edillog) /tlcilily. 

As a resuil oflhese mOilers, we were lI110ble 10 delermitle whellrer allY ulljllsimellls mighl have 
been found necessary in respecl of recorded or unrecorded Iransucliolls and accounls 
receivablelpayable in Ihe Balallce sheel, and Ilr. correspondillg elemelllS making up Ihe 
statemenlS of profit and loss. 

Management's and Those Charged with Governance Responsibilities for the 
Statement 

This Statement bas been prepared on lhe basis of the standalone annual financial statements, The 
Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the nel profit / loss and other comprehensive income 
and other financial infonnation of tbe Company in accordance wilb the accounting principles 
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounling principles generally accepted in India, and 
in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This 
responsibility also includes mainlenance of adequate accounting records in accordance with the 
provisions of lhe Acl for safeguarding of lhe assels of the Company and for preventing and 
detecting frauds a~d other irregularities; seleclion and application of appropriate accounting 
polrcles; making Jud~ents and esllmales lhal are reasonable and prudent; and design, 
Implementation and malnlenance of adequale inlernal financial controls thaI were operating 
effcctlv~ly for ensuring the accuracy and compleleness of lhe accounting records, relevant to the 
prepa~atlO~ and presentatIOn of lhe Statemenl lhal gives a true and fair view and is free from 
matenal misstatement, whether due to fraud or error, 

In preparing the Stateme~t, the Board of Directors is responsible for assessing the Company's 
ablhty to conllnue as a gOing con~em, dlsclosi,ng, as applicable, matters related to going concern, 
~,nd ,usmg the gomg concern baSIS of accounting unless the Board of Directors eilher in lends to 
IqUidate the Company or to cease operations, or has no realistic allernative bUI to do so. 

;:::e~~ard of Directors is also responsible for overseeing Ihe Company's financial reporting 



Auditor's Responsibility 

Our objectives are to obtain rensonable assurance about whether stanJalune financial statements 
as a whole are free ti"Om material misstatement, whether duc to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or crror and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decision of users taken on the basis of these standalone financial statements. 

As a p~rt of an audit in accordance with SAs, we exercise professional judgment and maintain 
profesSIOnal skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the standalone financial 
statements, weather due to fraud or error, design and perform audit procedure responsive 
to those risk, and obtain evidence that us sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud for 
one resulting from error, as fraud may involve collusion, forgery, intentional, omission, 
misrepresentation, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedure that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial control system in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone [mancial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 



We also provide those charged with governance with u stutcrncnt thaI we have complied with 
relevant ethical requirements regurding independence, lind to I:ommutlicatc with thcm all 
relationships and other mattcrs thut may J'cuRonubly be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31 8t March 2024, being the 
balancing figures between the audited figures in respect of the fu ll financial year and the 
published audited year-to-date figures up to the fourth quarter of the current financial year, 
which were subject to audit by us. 

Date: 15/06/2024 
Place: Ahmedabad 
UDIN: 24139533BKECVC6479 

For, M A A K & Associates 
(Chartered ccountants) 

F.R. • 135024W 

nan Satyaswadi 
(Partner) 

Mem. No.:139533 

,/ I 
./ 



ADITYA FORGE LIMITED 
CIN: L27100GJ1992PLCOI7196 

Re•istered Office; 415 GIDC. RAMANGANDI, PORN H 8 VADODARA. Gu arat,lndia, 391243 

Statement of Standalone Financial Results for the quarter and year ended on March 31, 2024 
(t ln Lilkh except per share_ d ata) 

Particulars 
Quarter Ended Year End e d 

31 03 2024 3J 12 2023 3J 03 2023 31 03 2024 3J 03 2023 
A Date of start of reuortint!: o e r iod 01 OJ 2024 OJ 10 2023 01 01 2023 01 04 2023 01 04 2022 
B Date o£ end of reporting period 3 1 03 2024 31 12 2023 3 1/ 03 2023 31 OW024 3!1_03/2023 
c Wbetber results are audited or unaudited Audite d Unaudited Audited Audite d Audiled 
D Natu re of repor t standa lone o r consolidated Standalone Standalone Standalone Standalone Standalone 
I Revenue From Ouerations 

Net sales or Revenue from Operations 450.76 586.08 932.64 2507.17 3.323.14 
II Other Income 632.49 1.45 34.86 634.65 2.28 
m Totallncome 1+11 1 083.25 587.53 967.50 3 141.82 3 325.42 
IV Expenses 
(a) Cost of materials consumed 708.44 2,686.87 
(b) Purchase:s of stock-In-trade 187.31 506.48 36.55 I 590.08 

(c) Changes In inventories of Hnished goods, work·in·pro&ress 22.19 (54.02) 33.17 204.55 (143.89) 
and s ock·ln·trade 

(d) Emolovee benefit exoense 35.63 65.25 67.21 268.29 321.47 
(e) Finance Costs 224.74 9.90 47.37 248.94 
(f) Denreciation and amortisation exoense 3.48 3.49 6.30 13.70 24.92 
(g) Other Expenses 366.48 71.24 79.10 566.01 285.27 

Total exucoses IV 839.83 602.34 978. 14 2 89 1.57 3 174.64 

v Profll/(loss) befor e exceptional items and lax (lll·IV) 243.42 (14.81) (10.64) 250.25 150.78 

VI Exceotional items 79.93 

VII Profit Ooss) afte r exceptional items and before Tax (V-V1) 243.42 (14.81) (10.64) 250.25 70.85 

VUI Tax Exoen~e 5.54 0.20) 38.48 4.26 
(a) Current Tax 
(b) (Less:· MAT Credit 
(c) Current Tax F.xoense Rclatlne to Prior ears 
(d) Deferred Tax (Asset)/Uabilities 5.54 (0.20) 38.48 

IX 
Profit (Loss) fo r t be period from con tinulne: operations 237.88 (14.61) (10.64) 211.77 75.11 
Vll·VIIIl 

X Profit Ooss from discontinued operallons 
XI Tax exoenses of discontinued ooeratlons 

XII 
Profit/ (loss) from Discontinued oper ations (afle.r tax) (X· 
XI) 

XIOA Profit Loss For Period Befor e Minor ity Interes t 237.88 14.61 10.64) 211.77 75.11 

XIIIB 
Share Of Profit I Loss of Associates and joint ventures 
accounted for usine- eQuity method 

XIIIC Profit loss Of Minority ln1erset 
XIV Profit lou for the period XIII A -+ XIII B -+ XIII 237.88 14.61 10.64) 211.77 75.11 
XV Other Comnrehe nsive Income 

a. 1). Items lhat will not be reclassified to profit or loss 

ii). Income tax re]atlng to items that will no t be reclassified 
to profit or loss 
b. I . Item that will be reclassifed to profit or loss 
H). Income tax relating to items that will be reclassifed to 
rofit or loss 

Total Comnrebensive income 

XVI Total Comprehensive income [Comprising Profit for the 237.88 (14.61) (10.64) 211.77 75.11 
Period and Other compre.henslve income! (XIV+XV) 

XVII Details of eauitv share canital 
Pald·up equity <hare canital 430.86 430.86 430.86 430.86 430.86 
Face value of ecuitv share caoital Per Sha re Rs. 10/· Rs. 10 · Rs. 10 · Rs. 10 · Rs. 10 · 
Reserve excludln~ Revaluation Reserve 

XIX Earnin~s oer share 

(a) U.rnings per share (not a.nnua.lised for quarter ended) 

Basic earnings Ooss) per share from continuins:: operation 0.06 (0.00) (0.00) 0.05 0.02 

Diluted earnings (loss) per share from continuing operation 0.06 (0.00) (0.00) 0.05 0.02 

(b) Earoiogs per share (not ahbualised for quarter ended) 

Basic earnings (loss) per share from discontinued operation 

Diluted earnings (loss) per share from discontinued 
operation 

(c) Earnings per s hare (not annualised f or quarter ended) 

Basic earnint;s (loss) per share from continui.n1 and 0 .06 (0.00) (0.00) 0.05 O.Q2 
discotinue d operations 
Diluted earnings (loss) per share continuin& and 

0.06 (0.00) (0.00) 0.05 0.02 
d iscotinued o_p~rations 

Notes oo Financial Results:· 
I e igures or Che corres ondlng revious period have been restated/regrouped wherever necessar'l.!_ to make them comoarable. 
2 The above. results have. been prepared in accordance with the Companies Ondian Accountlni Standards) Rules, 2015 (lnd AS). prescribed under 

Section 133 of the Companies Act, 2013 and other recoenlsed accounting practices and policies to the extent applicable and in terms of 
Rei!Jlatlon 33 of SEBI (Usling Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circular s. 

3 The Audit Committee has r eviewed the above results and the Board of Directors has approved the above results and Its release at their respective 
meetings held on November 6. 2023. 

4 The Statutory Auditors of the Company have carried out limited review of the above results as per Reeulation 33 of the SEBI (Usttn& Obli&ation 
and Disclosure Requirements) Regulation, 2015. 

~QKGS" For, Aditva For&e Limited 

A~-~ !::: ~ 
Q m 
..c; 0 

-<>a ~~ NltiD R. Parikh 
Date:· June 15, 2024 l'l>-IIAoOQ,- Managln& Director 
Place:- Vadodara DIN:'00219664 -



ADITYA FORGE LIMITED 
C~:L27 100GJ1992PLC017 196 

Registered Office: 41 5 GIDC, RAMANGANDI, POR N H 8, VADODARA, Gu "arat. India, 3 91243 

Standalone Statement of Assets and Liabilities 

Particulars Year ended Year ended 
31/ 03/ 2024 31/ 03/ 2023 

A Date of start of r epor ting period 0 1/ 04/ 2023 01/ 04/ 2022 
B Date of e nd of reporting period 31/ 0 3/ 2024 31/ 03/ 2023 
c Wh ether results are aud ited or unaudited Au dite d Audited 
D Nature of report standalone or consolidated St and alone Standalone 

ASSETS 
1 Non-current assets 
a) Prop_erty. Plant and Equip_mcnt 148.15 156.87 
b) Capital work-in-progress 
c) Investment Property 
d) Goodwill 
e) Other Intangible assets 
f) Intangible assets under d evelopment 
g) Biological Assets other than bearer plants 
h) Financial Assets 

(i) Investments . 
(II) Trade receivable 

(Ill) Loan 
(iv) Other non-currenr financial assets 

i) Deferred tax assets (net) 14.50 
j) Other non-current assets 

Total Non-Current Ass e ts 148.15 171.37 
2) Current as sets 
a) Inventories 300. 17 504.72 
b) Financial Assets 

(I) Investments 16.25 
(II) Trade receivables 22.52 9 5.31 

(til) Cash and cash equivalents 184.57 6.6 1 
(iv) Loans 68.49 152.19 
(V) Others (to be specified) 

c) Current Tax Assets (Net) 
d) Other current assets 148. 75 125.29 

Total Current Assets 724.50 900.37 
T OTAL ASSETS 872.65 1.071.74 

EQUITY & UABIUTIES : 
EQUITY: 

a) Equity Share Capital 4 30.86 430.86 
b) Other Equity (1,484 .65) (1 .696.42) 

Equity attributable t o equity h old ers of th e Company (l,OS3.79) (1,265.56) 
UABIUTIES: 

1) Non·Current Liabilities 
a) Financial Liabilities 

(!) Borrowing 66 3.15 802.96 
(II ) Lease liabilities . 

(ill) Trade payables 
I) Total outstanding dues of micro enterprises and small enterprise 

li) Total outstandin g dues of creditors oth er th an micro enterprises and small enterprise 
(iv) Other financial llablli!ies . 

b ) Provision 
c ) Deferred tax llabllitlcs (Net) 23.9 7 
d) Other non-current liabili ties 

Total Non·Curre n t liabilities 687.12 802.96 
2) Current liabilities 
a) Financial Liabili ties 

(!) Borrowings 291.71 
(ii) Lease liabilities 

(Ill) Trade payables 
i) Total ou tstanding dues of micro enterprises and small enterprises 0 .28 

ii) Total outstanding dues of creditors other than micro enterprises and small en ternrises 4S2.GG 65 1.-tS 

(IV) Otl u~.r nnancta l Jlabt lllles 
b) Other current liabili ties 764.95 56 1.21 
c) Provisions 21.4 3 29.97 
d) Current Tax Liabilities (Net) 

Total Cu rren t U abilities 1,239.32 1,534.34 
TOTAL EQUITY AND UABJUTIES 872.65 107 1.7 4 

For,ADITYA FORGE U MITED 

rORG~ 

~~~ -.. ~ 

~ ' m 
«::> 

iJ. ~"'t- Nit in R . Parikh 
Da te :· June 15, 2 0 24 

~-VAooQ~ 
Managing Dir ector 

Pla ce:· Va doda ra . DIN: 002 1 9664 



ADITYA FORGE LIMITED 
CIN:L27100GJ1992PLC017196 

Registered Office: 415 GIDC, RAMANGANDI, PORN H 8, VADODARA, Gu'arat, India, 391243 

Standalone Statement of Cash Flow 
(~In Lakh) 

Particulars Half Year Ended Year ended 
31 03 2024 31 03 2023 

A Date of s tart of reporting period 01/04/2023 01 04 2022 
B Date of end of reporting period 31/03 2024 31 03 2023 
c Whether results are audited or unaudited Audited Audited 
D Nature of report standalone or consolidated Standalone Standalone 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit as per P & L A/ c. before Income Tax 250.25 70.86 
ADD/(LESS): · Ad 'ustme nt for: -
Depreciation 13.70 24.92 
Finance Cost 248.94 79.93 
Gratuity Expense 
Loss on Sale of Windmill Business 
Loss /(Profit )on sale o Assets (22.95) 
Interest Income (0.71) 
Non Cash Renta Ex ense 
Operating Profit before changes in working capital 489.23 175.71 
Movement in Work ing Capital Changes: 
(lnc)/Oec in Inventories 204.55 (299.03) 
(Inc)/Dec in Trade Receivables 72.79 (4b.92) 
(lnc)/Dec in Loans & Advances 83.70 (24.82) 
(lnc)/Dec in Current Assets (23.46) (40.08) 
(lnc)/Dec in Provisions (8.54) 
Inc/(Dec) in Trade payables (198.51) 
Inc/(Dec) In Current Liabilities 203.74 332.66 
Cash Generated from Operations 334.27 (78.19) 
Less: Interest Paid (248.94) (79.93) 
Direct Taxes paid (Net o f refund) 

Net Cash Flow From Operating ActiVities 574.56 17.59 
CASH FLOW FROM INVESTMENT ACTIVITIES 
Capital Exp. On Fixed Assets 
Purchase of Fixed Assets (23.50) (1 6.96) 
Interest Received 0 .71 
Proceeds from sale of Property, Plant & Equipment 41.45 
Changes In Investments 16.25 O.Sl 
Otber non-current assets 

Net Cash From Investment Activities 34.9 1 (16.45) 
CASH FLOW FROM FINANCING ACTIVITIES 
Proceed I (Repayment) in long term borrowings (43 I.52) (2.09) 
Changes in Long term provisions 
l nt~rest Income 
Finance Cost -

Net ash f r om financing Actittvittes (431.52) (2.09) 
NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) 177.96 (0.95) 
Opening Cash & Cash Equivalents 6.61 7.57 

Closing Cash and Cash Equivalents 184.57 6.61 
Note: 
The cash flow statement has been p repared under the indirect method as set ou~6~&'£an Accounting Standard (IND AS·7) Statement of 
Cashflows. 

,l._'t-~<'~ For, Adita Forge Limited 

av~ 4:. 0 

~ ~'t- Nitin Rasiklal Parikh 
Date :· June Is. 2024 ~-VAOO\l~ Managing Director 
Place:· Vadodara DIN 00219664 



To, 
nSE Limited 
PlUroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

ADITYA~ 
FORGE LTD.~ 
CIN : L271 OOGJ1 ~j"CfIiHi! ~!i;, 2024 

Subject: Declaration pursuant to Regulation 33(3)( d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Reference: Aditya Forge Limited (Security 10: ADTYFRG, Security Code: 522150) 

In Compliance with Regulation 33(3)(d) of the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing 
Obligations and Disclosure ReqUirements) (Amendment) Regulations, 2016, vide notification no. 
SEBI/ LAD-NRO / GN/ 2016-17/ 001 dated May 25, 2016 and circular no. CIR/CFD ICMD /56/2016 
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, Mis. M A A K & 

Associates, Chartered Accountants, Ahmedabad (FRN: 135024W) have issued an Audits' Reports 
with qualified opinion on the Audited Financial Results of the Company for the quarter and year 
ended March 31, 2024. 

Kindly take the same on your record and oblige us. 

Thanking you 

Yours faithfully, 

For, Aditya Forge Limited 

W ~<ORG<, 

Q -:::; 
« m 

D ~~ $-G(~ 

~ 
'9'VA oo~~'t­

Nitin Rasiklal Parekh . 0 

Managing Director 
DIN: 00219664 

Place: Vadodara 

ADITYA FORGE LTD 
412 to 415. G.I.D.C., 
POR-Ramangamdi, 
Baroda. 

www.adityaforge.co(Tl 

Manufacturing & Suppliers of Forged Flanges & Pipe Fittings 

Works: 415, G.I.D.C, Ramangamdi, Por-391243 Dist. Vadodara. Gujarat,lndia 

Tel: +91-265-2830729, 2830731 Email: aditya@adityaforge.com 


