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FINANCIAL EXPRESS 

THURSDAY, AUGUST 15, 2024 

{Rs. in Lags excepl EPS) 

Standaione —Consolidated 
Particulats Quarker Ended on Quarter Ended an G 

30.06.2024|30.06.2023 ) 30.06.2024| 30.06.2023 
Un-audited | Un-audited | Un-audited | Un-audited 

| Tote! income from operations (net) BEB0LEST 851.055 | 660.B57 851055 
Mt Profil/{Loss)foe a perioe {befare s, Bxcaptional andior ) len m ank 
Extraarminary ilems} 19320 | 65374 19.329 85374 
et Profil'{Loss) e a period before fax alter Excepliona! and/oe G 
Extraardinary ierms) 19.328 65.374 19.329 #5374 

W PO, (oss) o T o a0 T i Excopbonl v GLENMARK PHARMACEUTICALS LIMITED 
Exdraardinary ferns} 13200 | 65374 | 13299 | 8574 Registerad Office: B/2, Mahalaxmi Chambers, 22, Bhwilabhal Desai Road, Mumbai - 400 025; 
Total Gompeenensive Inc.amefor the gerod [Compdsing Profit/ Corporate Office; Glenmark House B. . Sawant Marg, Chakala, O Wesiem Express Highway, Andheri (E). Mumbai - 400099, 
R | [ | [ Phone No: +01 22 4016 9999 Fax No.: +91 22 4013 9986: Website: www.glenmarkpharma.com; Email: compliancecficen@gienmarkpharma.com: CIN: L24299H1977PLC019382 

Enily Sharo Capital 37142 100 | 3riam 100 STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2024 
Emfimfi gmm:s_l ach) (1ot conéinuing and (Al ameemits in million of Indian Rupees, unless otherwise siated) 

1 Basic: 0.047 0.654 0.047 0654 8r, Particulars _ Standalone | 
2 Dilistad: 0.047 0.654 0.047 654 No. Quarter | Quarter 

Nule: __ended ended 

The above result is an extract of the detalled format of Un-audited Standaione and Consoiidated Financial Resuls for the 
muartar ended 30th June 2024 filed with Stock Exchange under Regulation 33 of the SEBI {Listing and Obligations and | 

Disclosure Requirements) Regutations, 200 5. The fill feemat of the guastarly results is available on website of Stock I Revenue from operations 

Exchangs, (a)  Netsales 22.966.75 1,16,354.56 
Figures of the previous year have been re-grouped re-arranged | re-classified wherever considerad necessary, (b Other operating income . 32662 | 2 37594 | 177641 | 

For KCD Indusiries India Limited Total rewenue from operations 2328537 A4 629, 360, 1.18,130.97 | 
N I | Gther income 56648 11.680.24 4 731, f B, 399,94 

Rajiv Darji I | Totai income (1 + 1) 23,851 B5 40,501 43 3275678 | 3836117 |  30,557.88 | 1.26,530.91 
Place:Mumbal Managing Direclor IV | Expenses 
Date:12th August 2024 DIN; 02088219 {a)  Costof materals consumed 6.461.09 6,854.51 796756 20,504.11 6,857.74 754300 B,302.54 31,578.22 

(h)  Purchases of slock-in-trade BEA.ES 816,58 82171 3227 82 3.600.26 2,108.04 4,184.25 14.511.70 
{c)  Changes in inventories of finished goods, work-in-progress 56024 {21.20) (230.84) (1,030.70) B42.82 30415 (B06.82) {1,956.22) 

and stock-n-irade 
(d]  Employee benefils expense 3.644.03 337745 3,344 66 1434775 7.104.40 7.009.55 681273 2868143 
(e} Finance cosls 15349 81185 61934 27110 30582 1,485,509 1,116.08 5,150.69 

- {fy  Depreciation, amortisabion and impairment expense 53087 524.01 487.52 202162 1477.89 151337 142040 5210.06 

ST OERER ABVERTIEMENTUNDER BECULATION A0 (52 RS ECURITIES AND. {g)  Other expenses 5.200.14 5,480.41 489079 20.045.58 8,354.51 BE21.28 T.296.44 3338253 
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES Total expenses {IV) 166671 | 1788581 | 4770074 | TI28T28 || 2613344 | 2B5BEOS | 2652362 | 1171541 
AND TAKEOVERS) REGULATIONS, 2011, AND AMENDMENTS THERETO V| Profitilnss) before exceptional tams and tax {11l - IV} B.1B3.44 11,478.32 4236.71 19.304.15 467534 0,776.12 203476 0.374.50 

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF Wl | Excegtiona! items (gain)! loss (Refer note 5) - (51.460.13) 31629 | (50.703.31) - 4,457.85 52023 5,009.55 
VIl | Profitiiless) before tax from continuing operations 6.183.14 62,948 45 382042 F0.007 46 462334 5,308.28 1,514,03 384,95 

V- FOODS AND INNS LIMITED | 
N 200MH1 Current tax 1.079.84 10,553.79 38565 10499.92 146682 | 1058174 56723 | 1115552 

Defemed lax 565.98 6,257.71 818.21 763463 (247.88) 711299 570.02 751793 
| Profitfloss) after tax for the period from continuing operations: 4.537.31 46,136.95 2,718.56 5167291 3402.38 [12,386.45) 376,78 {16,3G8,50) 

(I - VI 
A | Profitiloss} for the period from continuing operations attributable fo! 

Non-controfiing interests - - z = 10.29) 40,10 2318 681,46 
Owners of the Company 4.537.31 46,136.95 2,716.56 5167291 340267 | [12426.55) 144.84 | (16 988.96) 

A | Profit{loss} before fax from discontinued operations - 31080 1,820.04 5,326,592 

Open Offer for acquisition of up to 1,90,79,617 fully paid-up equity shares of face value of #1 Al | Tax expense of discontinued operations 
each representing 26.00% of the Expanded Voting Share Capital of Foods and Inns Limited Gurren tax - 7273 4359 123432 23 % Deferred tax - (5.69) 2955 69.32 
(“Target Company") at a price o_l‘ ?1‘4?' per equlfly share fmn:l the public shareholders of }ne Ml | Profitilass} after tas fo the pariod from discontinusd operations - 24378 1,254.50 397128 
Target Company by Raymond Simkins (“Acquirer 1") and Milan Bhupendra Dalal (“Acquirer (K- Xy 
2"} (hereinafter Acquirer 1 and Acquirer 2 are collectively referred to as "Acquirers”), along AN | Profitfioss) for the pericd from discantinued operations attribcdabis to; 
with Borgos Muititrade LLP (deemed to be Person Acting In Concert with Acquirer 2 or Non-controling interests - - - 
“PAC", for the purpose of the Open Offer) pursuant to and in compliance with Securities and - Owners of the Company ) - 24376 1,354.50 3973.28 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, d Pmfl”fi'"ss] E?E: “il’f foe the pertod (rom continuing and discontinued 340238 | (12:14269) 1raas | (1433522 
2011 and amendments thereto (“SEBI (SAST) Regulations, 2011") (“Open Offer” or “Offer”). X gf;fih?;}{ 5y I:e ;an—od from continuing and discontinusd 

This post-offer advertisement ("Post-Offer Advertisement") is issued by Inga Venlures Private operations attributable to: ) 
Limited and Fioneer Investcorp Limited (“Managers to the Open Offer”), in respect of the Open Nor-eonirodfing interests 3 = g = oze) | 4010 28184 | 88146 
Offer, for and on behalf of the Acquirers along with the PAC to the Public Shareholders of the Targat - . Ownersofthe Company i : 433 45,136.85 271658 et da2gr (nHE2TS) 148034 | (1501688 
Company, pursuant to and in compliance with Regulation 18 (12) of SEBI (SAST) Regulations, 2011 M| Dihercouinrehensve Icame mm continulng operalians . i S P B : S ) PHUEIER, el A () hems that will not be reciassified to profit or loss (1252) (@.74) (7.50) {7314 (L) (4.0} (5.52) (163.06) 
The detailed public statement dated April 16, 2024 ("Detailed Public Statement” or "DPS") with (il Income tax retating o iters that will not be rectassifed to 437 £.44 223 25 56 278 2665 223 4275 

respect to the aforementioned Offer was published on April 18, 2024 in the following newspapers: profit or loss 
- B (i) ltems that will be reclassifiad to profit or loss . . 60.50 846,57 (564.37) (394.03) 

Newspaper Language Edition(s) {ii} Income tax refating to items that will be reclassified o profit . . (1.38) (20,13} 640 (79.97) 
Financial Express English All Editions or loss 

Jansatta Hindi All Editions M| Total compeehensive income from conlinuing operations for (he 452016 46,136.65 2.4 5162633 JARTA0|  (11,8274T) (184.08) |  {18,90781) 
s e perind year 

Pratankal Marsthi Marathi Edition %X | Other comprehensive income from disconinued cperations for the [0.19) [©.73) (56.23) 
The Shareholders of tha Target Company are requested to kindly note the following information pariod' year 
with respect to the Open Offer: XX Tflia]moromp!e&::nswilixrl]wme from discontinued operations for the - 24357 138377 3917.08 

[l + 

1) |Name of the Target Company Foods and Inns Limited Wl tpjther cmmhemlm income for the pened/ year fram continuing B.15) {0.30) 15:27) [47.58) F4.92 758,79 1561.59) 1655.53) 

2) |Name of the Acquirer(s) and PAC 1) |Raymond Simkins Acquirer 1 and discontinued operation {XVII + XX : 
= - | Total compeehensive income for the period! year from continuing 452016 46,136.65 271129 51.625.33 345730 ({11.383.89) 1469.89 | {14.990.75) 

2) |Mitan Bhupendra Dalal : | Acquirer 2 and discortinued aperation (X1 + XX) 

3) |Borgos Multitrade LLP 1 PAC XA | Total comprehensive income attributable to: 

3) |Name of the Manager to the Offer 1) |Inga Ventures Private Limited - Nun-oomru_mg Inferests - - - - (0.26) 40,22 23198 G72.00 
= — g Ownars of the Company 4.5209.16 46 13665 271128 51,625.33 345756 (11.424.11) 83771 |{15,662.76) 

2} |Pioneer Investcorp Limited XiV | Paid up Equity Share Gapital, Equity Shares of Re. 1/- each 26219 282,19 28217 26219 262.19 282,19 28217 282,19 
4) |Name of the Registrar to the Offer Link Intime India Private Limited KA | Other equily {other than revalualion reserve) 22842401 TB147.08 
5) |Otter Details: . Xxvt | Eaming per share for continuing operations (EPS) 

a) Date of Opening of the Offer ¢ | Tuesday, July 23, 2024 g':;ig“finugngg :;CEDT for the year ended 31 March] 1206 e 05 ) 
b) Date of C!osu.re of the Offer Mn_)nday, August 05, 2024 Diliied {in Rupess) 1208 (4404) 05 {6730) 

6) |Date : of (I:omplehon of F'alyrngnt of|: |Friday, August 08, 2024 XWVt | Eaming per share for disconfinued operations (EP5) 

Consideration and communication of (not annualised except for the year ended 31 March) 
Rejection/Acceptance Basic {in Rupees) - 0.88 480 14.08 

_ Diluted (in Rupees) 0.8 480 14.08 
7). Details.of Acquisition: XXV | Eaming per share for confinuing and discontinued operstions (EPS) 
Sr. Particulars Proposed in the Letter of Actuals! {nit annualised except for the year ended 31 March) 
No. Offer'” Basic (in Rupees) 16.08 16350 953 183.13 1206 4347 531 (53.22) 
7.1 [Offer Price (in T} T147 per Equily Share| 147 per Equity Share N_-_Q'll.@?.?_(iflfi\‘j?i.sfi 16.08 16350 963 18312 | 1206 {43.47) 531 (56.22) | 

otes: 

7.2 | Aggregate number of Shares tendered 18078 gf?l? 500,712 1. The Fin_ancial resuits have been prepared in acmnw with Indian Accounting S;an_darus ('fnd AS'} prescribed under Section 133 of the Companies Acl. 2013 read with relevant rules thereunder and in terms of 
L S Regulation 33 of the SEBI (Listing Dbligations and Disclosure Requirements) Regulations, 2015 (a2 amended). 

7.3 | Aggregate number of Shares accepted Up to 500712 2, The aboue resulls were reviewed by the Audlt Commiltee a its mesting held on 13" August, 2024 and appraved by the Board of Directors & their mestings held on 147 Auguist, 2024, The resulls for the quarler ended 
1.90,79.617% 3" Jume, 2024 presented were subjected fo a "Limited Review” by statutary auditors of the Company who have ssued an unmodified report on the said resuts, 

7.4 |Size of the Offer (Number of Equity 280,47 03,6990 27,36,04,664° 3. The Chief Operating Decision Maker ('CODOM") reviews the financial performance at pharmaceutical business level, comprising of genenics and active pharmacaufical ingredient companents, which are interlinked 

Shares multiplied by Offer Price per and inter-dependant, thesefore, tha Company has only one reportable segment, La., Pharmaceuticals. 
Equity Share} 4. Asal 307 June, 2024, pursuant to Employee Stock Oplions Scheme 2016, 37,778 oplions were outstanding, which upon exercise are convertible into eguivalent number of equity shares. 

7.5 |Shareholding of the Acquirers before 5, Exceplional flems: 
Public Announcement Standadone: 
- Number 81,28.910 81,28.910 3032024 ; ; - L : 
+ % of Expanded Voting Share Capital 11.08% 11.08% Exceptional ftem |n_lhe standalone 1_es_u|lfurthe guanerend ye_al_'ended 31 March 2024 Rs.51,469.13 maliion {gain) and Rs 50,703.31 million (gain) respectively, primarily compnses of stake sale (net of expenses) 

. - in Glenmark Lifascience Ltd, ramediation, legal, ivwantory provision and ofhars. 

7.6 |Shares acquired by way of Agreement / il il Pursuantio Board approval daled 24 September 2022 the Company entered ntoshare purchasé agraermentwith N Linifed (e “Biayer' forthe sale a9 895,378 equity sharasrepresaniing 75 0% ofthe curmantissuisd and pai- 
Preferential Allotmant upequy share capial of Genmark Life Sciences Limited ["GLS"), a subsidiry of the Company, 1 the Buyer sta price of INR 615/ per share, agarsgating Lo INR 56,515 milbon {subject 1o adusiments as agreed among the parties), 
+  Mumber naccordance with the terms of the share purchase agreement dated 21 September 2023 among the Company, GLS and the Buyer, Accordingly, 31,595, 379 equity shares representing 75% of the current ssued and paid-up equity 

+ % of Expanded Vioting Share Capital share capital of the GLS, were transferred by the Comgany to Buyer as follows: 

7.7 | Shares Acquired by way of Open Offer A, On 6 March , 2024, 6,73,8%,944 equity shares, reprasenting 55% of the issued and paid-up equity shase capital of the GLS were transfermed by tha Company 1o Buyer 

+  Mumber 1,80,79.617 5,00,7121 B, On 12 March , 2024, 2,45,05 435 equity shares, reprasenting 20% of the issued and paid-up equity share capital of the GLS were iransfamed by the Company (o Buyer. 

+ % of Expanded Voling Share Capital 26% 0.68% A5 requirefi by Ind-AS 105 *Asset Held for Sate and Discontinued Operations,” GLS had been classified as discontinued operations after efminating intercompany fransactions and refevant disclosures made in the 

7.8 |Shares acquired after Detalled Public il Nil i e, 
Statement ("DPS’) 30.06.2023 

- Niimiber Exceptional itam of Rs.316.23 in the standalone result for the quarter comprises of remadiation cost of manufaciuring sites i India. 

+ % of Expanded Voting Share Capital {;fgin;g;fd' 
+  Price of the Shargs acquired Exceptional item in the Consolidated result for the quarter and full year ended 31 March 2024 |s Rs. 4, 46785 million {lass} and Rs 8,008.55 million (loss) respectively primanity comprises of stake sale (net of expenses) 

7.9 | Post Offer Shareholding of the Acquirers in Glenmark Lifescience Ltd, impaiment of certain block at Monroe facility, De-prioritisation of certain intangibles, settlement & legal cost, remediation cost and working capital adiustments. 
* Number 81:28,910 86,29,622 The US subsidiary Glenmark Phamaceuticals Inc., USA (Company') has entered into an agreement with the U.S. Deparment of Justics, Antitrust Division (DOJ) on 22 Avgust , 2023 to resolve all of its court 
+ % of Expanded Vioting Share Capital 11.08% 11.76% procaedings with the DOW inveklving histoseal pricing practices relating to the genaric dreg pravastatin batwaen 2013 and 2015, The Company has antered into a thres-year Deferrad Prosecufion Agreement, and if 

7.40|Pre & Post offer Shareholding of the| Pre-Offer | Post Offer | Pra-Offer | Post Offer the Company adheres o the terms of the agreement, inctuding the payment of $30 millen, payable m si instakmants, the D0 will dismiss the pending Superseding Indictment. 
Public {other than Acquirers and PAC): The US subsidiary Glenmark Pharmaceuticals Inc.. USA ['Company’) is likely to enter info an agreement with the U.5. Depariment of Justice, Antitrust Cril Division (B0J), subject to all necessary approvals being 
+ Number 5.48,83,422| 3.58.03.805% | 5.48,83,422| 5.43,.82.710 i place, to !_J:E extent of $30 !'rblfion {including refated cost), to resobve all ofi:s Civi oourtépmceeflings with the DO, Due to the non-rec:un'iljg nature of the provision. the Company has class!fied this provision as an 

+ % of Expanded Yoting Share Capital 74.79% 48,790 74 79911 74119601 :;:El;]ogsa‘li::nlp‘len;r;‘?sr;::‘f;: miasmeprg:tlfm the quaster and year ended 31 March 2024, Pursuant 1o alf necessary approvals and on finalisation of settlerent agreements, the crystallized liability will be accounted 

" Percentages disclosed in the table above are computed basis the Expanded Voling Share Capital, Exceptional item in the Consolidated result for the quarter-and full year ended 31 March 2024 includes Rs. 3,108.41 million and Rs 6,864.30 million respectively comprises of the U.S. Depariment of Justice, Antitrust 
i Assuml'ng full acceptance in the Opsn Offar. Division (DOJ) settlement related cost and remediation cost of manufactuning sites in USA 

£l Excludes Brokerage and other charges. The Board of Diraciors of Glanmark Pharmaceuticals inc.. USA in their maeting held on 23 May, 2024 decided i impained the block of 050 & Nebulizer within the manufacturing facty located in Monroa. 

W Alf the Equity Shares tendered and acquired in the Offer were in dematerialized form and Tha decision was taken congidering the high cost of production amidst pecing pressure & competition in the US market, 
none were in physical form. The focus, going foneard, will be only on injectables where complex genens products would be commercaiized, mainly for US markel 

7 fv In accardance with the provisions of IND AS 10 Events Ocouring Afler Reparting Penod, 8 botal chargs of Rs. 21, 789,85 Mn (3 283.2 millon) has been accrued as of 31 March, 2024 (including working capltal adjustments). 
8) ,Tha ACI?]LII!EI"S, fl,'e PACand fts. designated _Parlners accapt full respon:“.lblllty for the Exceptional |tem also inchudes de-prioritisation of cerlain intangibles of Glenmark Speciality SA aggregating to Rs 11,000.77 Mn (5133 millian) and the consequent effect under the Accounting Standard IND AS 36 

information contained in this Post Offer Advertisement and also for the obligations under Impairmment of intangible Assets. 
SEBI (SAST) Regulations, 2011. 30.06.2023 

9) A copy of this Post Offier Advertisement will be available on the websites of SEBI Exceptional em of Rs.520.23 in the consofidated rasult for the quarter comprises of remediation cost of manufacturing sites in India and Monroa (USA) . 

(wivw.sebi.gov.in), BSE Limited (www.bseindia.com), Mafional Stock Exchange of India Limited 6, On July 11and 12, 2024, the Company sold Its-entee holding of 96,098,571 Equity Shares representing 7.64% of the total |ssued and pald-up equily share capital of the Glenmark Life Sclances Limited through the 

(www.nseindia.com) and will be dispatched to the registered office of the Target Company. offer _daied July 10, 2024 for sale through the stock exchange mechanism . . . . . 

ot 4 . : z 7. The figures for the quarier ended 31° March 2024 are the balancing figures between the audited figures in respect of the full financial yesr and the unaudited published year to date figures upto the third quarter ended 
Capitalized terms used in this Post-Offer Advertisement, but not defined harein, shall have the 319 December, 2023, 
same meanings assigned to such terms in the Letter of Offer dated July 10, 2024. 8. The list of subsidiaries as of 30 June, 2024 is provided in Annexure &, 

Issued by Managers to the Offer on behalf of the Acquirers and the PAC: 8. Diluted EPS has been computed considering the effect of conversion of ES0Ps, 

: o 10, Previous period's figures have been re-groupedire-classified lo render them comparable with the figures of the current period 
T inga Ventures Private Limited Glenmark Pharmaceuticals Limited 

v\’ INGA 1228, Hublown Solaris, N.5. Phadke Marg, Opp, Telli Galli, Annexurs A 

Andhari (East), Mumbai, 400 069, Maharashtra, India List of entities included in the consolidated financial results for the quarter ended 30 June 2024 
Tel. No.: +91 22 68510808 1, Glenmark Phammaceuticals Europs Ltd., UK. 2. Glenmark Pharmaceuticats S R.0. 3. Glenmark Pharmaceuticals SK, 5.R.0. 4, Ichnas Sciences SA (Farmerly knowm as Glenmark Pharmacediicals 5. A) 5. Gienmark 
Contact Person: Kavita Shah Helding 5.4, 6. Glanmark Pharmaceuticals SP z.o.0, 7. Glenmark Pharmaceuticals Inc. 8, Glenmark Therapeutics Inc. 9. Glenmark Farmaceutica Ltda 10, Glenmark Generics 5.4 11. Glanmark Pharmacauticals Mexico, 

E-Mail: i i S.A DECV 12, Glenmark Pharmaceuticals Pens SAC 13, Glenmark Pharmaceuticals Colombia SAS, Colombia 14, Glenmark Uruguay S.A. 15, Glenmark Pharmaceuticals Venezusla, C.A 16, Glenmark Dominicana 
SEBI Regn No.: INMO000 12698 SRL 17, Glenmark Pharmaceuticals Egypt S.A.E. 18, Glenmark Pharmaceuticals FZE 19, Glenmark Impex LL.C 20, Glenmark Praippines Inc. 21, Glenmark Pharmaceuticals (Nigeria) Lid 22, Gienmark Pharmaceuticals 

Malaysia Sdn Bhd 23. Glenmark Pharmaceuticals (Austraiia) Pty Ltd 24. Glenmark South Africa (pty) Lid 235, Glenmark Pharmaceuticals South Africa (pty) Ltd 26, Glenmark Pharmaceuticals (Thailand) Co. Lid 27, 
Pioneer Investcorp Limited Glanmark Pharmaceuticals B.V. 28. Glenmark Arzneamitlei GmbH - Germany 29, Glenmark Pharmaceuticals Canada Inc, 30, Glenmark Pharmaceuticals Keawa Lid 31, Viso Farmaceutica S.L., Spain 32. Glenmark 
1218, 12" Floor, Maker Chambers \, Nariman Point, Mumbai, 400021 Specialty 54 33. Glenmark Pharmaceuticals Disiribution 5.r.0. 34. Glenmark Pharmaceuticals Nordic AB 35, Glenmark Ukraine LLC 36, Glenmark-Phamaceuticals Ecuador 5.4, 37. Glenmark Pharmaceuticals Singapore 

p I n c Tel. No.: +01 22 66186633 Pta. Ltd. 38. Ichnos Sciences Biotherapautics SA 3_5. Ichn_cs Sciences Inc., iSA 40. Glanmark Life Sciences Limited {Upto 6% March 2024) 41. Glenmark Haalmca.r_e Lirnitad {with effact from 12° Ma}r2023] 42, Glenmark 
i 2 Farmaceutica SpA (wilh effect from 1% March 2023) 43, Sintesy Phamma S.R.L {with effect from 10 February 2023) 44. Glenmark Arzenimitial GmbH - Austia (with effect from 9% November 2023} 

Contact Person: Varun Jain K 2 
g : ; i or-and on behaif of the Board of Directors 

E-Mail: projectfood@pinc.co.in 

SEBI Regn No.: INMOOD0OD2988 Glenn Saldanha 
For and on behalf of the Acquirers and PAC Mumbai, 14 August 2024 Chairman & Managing Directer 

Sd/- 

Milan Bhupendra Dalal 
(“Acquirer 2") 

Date : August 14, 2024 

Place : Mumbai 
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