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Annexure -A
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LLP
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of Welspun
Enterprlses Limited for the quarter and mne months ended 31 December 2024, pursuant to Regulatlon 33 of

201 5, as amended

To
The Board of Directors of
Welspun Enterprises Limited

Re: Limited Review Report for the quarter and nine months ended 31 December 2024

1. We have reviewed the accompanying Statement of unaudited consolidated financial resuits of Welspun
Enterprises Limited (the “Holding Company” including Welspun Enterprises Employees Welfare Trust) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as the “Group”) and its associates
for the quarter and nine months ended 31 December 2024 (the “Statement”) which includes 18 Joint
Operations of the Group consolidated on a proportionate basis, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”)
prescribed under Section 133 of the Companies Act, 2013 read with rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities listed in Attachment A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 as prescribed under Section 133 of the
Companies Act 2013, read with rules issued thereunder and other recognised accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 3 subsidiaries included in the unaudited consolidated
financial results, whose interim financial statements reflect total revenues of Rs. 216.09 crores and Rs. 806.79
crores, total profit / (loss) after tax (net) of Rs. (1.09) crores and Rs. 6.37 crores, total comprehensive income /
(loss) (net) of Rs. (1.09) crores and Rs. 6.34 crores for the quarter and nine months ended 31 December 2024
respectively, as considered in the Statement. These interim financial statements have been reviewed by other
auditors whose reports have been furnished to us by the. Management and our conclusion on the Statement, in
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We did not review the interim financial information of 5 joint operations included in the unaudited consolidated
financial results, whose interim financial statements reflects Group’s share of total revenue of Rs. 58.63 crores
and Rs. 164.43 crores, total profit after tax (net) of Rs. 5. 58 crores and Rs 13. 64 crores for the quarter and

statements have been reviewed by other audltors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far it relates to the amounts and disclosures included
in respect of these joint operations, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

The unaudited consolidated financial results also include the Group’s share of net loss after tax of Rs. 0.01
crores and Rs. 0.12 crores and total comprehensive loss of Rs. 0.03 crores and Rs. 0.14 crores, for the quarter
and nine months ended 31 December 2024 respectively, in respect of an associate, based on their interim
financial results, as considered in this Statement. The interim financial statement has been reviewed by other
auditor whose report have been furnished to us by the Management and our conclusion on the Statement, in so
far it relates to the amounts and disclosures included in respect of the associate, is based solely on the reports
of the other auditor and the procedures performed by us as stated in paragraph 3 above.

7. The unaudited consolidated financial results include the interim financial information of 7 subsidiaries whose
interim financial statements reflect total revenues of Rs. 0.44 crores and Rs. 2.29 crores, total profit after tax
(net) of Rs. 0.01 crores and Rs. 0.10 crores, total comprehensive income (net) of Rs. 0.01 crores and Rs. 0.10
crores for the quarter and nine months ended 31 December 2024 respectively, as considered in the Statement.
These interim financial statements have not been reviewed by their auditors and have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on such unaudited interim financial
results and the procedures performed by us as stated in paragraph 3 above. According to the information and
explanations given to us, these interim financial statements are not material to the Group.

' The unaudited consolidated financial results include the interim financial information of 13 joint operations
whose interim financial statements reflects Group’s share of total revenue of Rs. 7.69 crores and Rs. 14.30
crores, total profit after tax (net) of Rs. 0.10 crores and Rs. 0.16 crores for the quarter and nine months ended
31 December 2024 respectively, as considered in this Statement. These interim financial statements have not
been reviewed by their auditors and have been approved and fumished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
joint operations, is based solely on such unaudited interim financial results and the procedures performed by us
as stated in paragraph 3 above. According to the information and explanations given to us, these interim
financial statements are not material to the Group.

The unaudited consolidated financial results include the Group’s share of net loss after tax of Rs. 6.01 crores
and Rs 24.02 crores and total comprehensive loss of Rs. 6.01 crores and Rs 24.02 crores for the quarter and
nine months ended 31 December 2024 respectively, in respect of an associate, part of discontinued operations
of the Group, based on their unaudited interim financial results, as considered in this Statement. The interim
financial statement has not been reviewed by their auditor and have been approved and furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the associate, is based solely on such unaudited interim financial results and the
procedures performed by us as stated in paragraph 3 above.

8. Our conclusion on the Statement in respect of the matiers stated in paragraph 6 and paragraph 7 above, is not
modified with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

For MGB & Co LLP
Chartered Accountants
Firm Registration Number: 101}

-

Hit; ra Bhandari

Partner

Membership Number 107832
Mumbai, 3 February 2025 :
UDIN: 25103832 ™M LLLV (] 8]
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Sr. No.

Name of Entities

Holding company

Welspun Enterprises Limited

Subsidiaries

Welspun Projects (Himmatnagar Bypass) Private Limited

Welspun Projects (Kim Mandvi Corridor) Private Limited

Dewas Waterprojects Works Private Limited

Welspun Buildtech Private Limited

ARSS Bus Terminal Private Limited

Grenoble Infrastructure Private Limited

DME Infra Private Limited

Welspun Sattanathapuram Nagapattinam Road Private Limited

O |0 [N || |W N[

Welspun Aunta-Simaria Project Private Limited

il
o

Welsteel Enterprises Private Limited

—
-

Welspun - Kaveri Infraprojects JV

<A
N

Welspun EDAC JV Private Limited

o
w

Welspun Michigan Engineers Limited (w.e.f. 27 July 2023) (formerly known as Michigan
Engineers Private Limited)

Associates

Adani Welspun Exploration Limited

| NXT-Infra MCP Highways Private Limited (formerly known as Welspun Infrafacility =~

Private Limited)

Joint Operations

Patel Michigan Joint Venture

MEPL MCPL Joint Venture

MEPL-GYAN JV

J Kumar-MEPL JV

Reliance Michigan Joint Venture

Reliance & Michigan Joint Venture

Reliance Michigan (JV)

Reliance Michigan Joint Venture Mithi River

Relcon Michigan Joint Venture

MEPL-Speco (JV)

23Sl o |~ (o o s |w | |=

APS-Michigan JV

=5
N

Onsite Michigan JV

-
w

Michigan Savitar Consortium

N
i

R K Madhani-MEPL (JV)

=
(9]

R K Madhani-MEPL-LRS (JV)

AX,
[0)]

MEPL ANC Joint Venture

—
~

Skyway-Michigan (JV) _—

-
o]

Michigan-RPS Joint Venture / N\

Trust — W Lie

Welspun Enterprises Employees Welfare Trust | « o
2 o~
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Registered Office : Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110
Corporate Office : Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Mumbai 400013

WELSPUN ENTERPRISES LIMITED

Unaudited Consolidated Financial Results for the quarter and nine months ended 31 December 2024

(Rupees in crores)

Quarter ended | Quarter ended | Quarter ended | Period ended Period ended Year ended
31 December 30 September 31 December 31 December 31 December 31 March
2024 2024 2023 2024 2023 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 {Income
(a) Revenue from operations 866.87 788.51 706.71 2,562.63 2,051.17 2,872.28
(b) Other income 52.09 49.41 47.21 154.01 145.44 191.03
Total income 918.96 837.92 753.92 2,716.64 2,196.61 3,063.31
2 |Expenses
(a) Cost of materials consumed 192.25 77.67 126.55 413.90 32314 470.89
(b) Sub-contracting charges 352.67 467.39 331.94 1,325.30 1,063.64 1,479.46
(c) Employee benefits expense 52.75 48.72 47.66 147.34 125.99 172.87
(d) Finance costs 49.93 34.28 28.10 114.32 81.45 109.79
(e) Depreciation and amortisation expense 13.69 13.99 9.33 36.38 18.48 27.56
(f) Other expenses 141.01 94.28 74.25 307.17 224.10 323.62
Total expenses 802.30 736.33 617.83 2,344.41 1,836.80 2,584.19
3 |Profit from ordinary activities before share of
profit / (loss) in associate company and tax (1 - 116.66 101.59 136.09 372.23 359.81 479.12
2)
4 |Share of profit / (loss) in associate company (0.01) (0.07) (0.57) (0.12) (0.85) (0.58)
5 |Profit before tax for the period (3 + 4) 116.65 101.52 135.52 37211 358.96 478.54
6 |Tax expense ’
a) Current tax 34.48 29.32 38.47 99.09 93.81 130.78
b) Deferred tax (credit) / charge (0.89) (0.95) (0.81) 0.66 1.60 (1.08)
Total tax expense ‘ 33.59 28.37 37.66 99.75 95.41 128.70
7 . . b
Net prc!.flt from ordinary activities after tax for 83.06 7315 97.86 27236 263.55 348.84
the period (5 - 6)
8 |Profit / (Loss) from discontinued operations (6.01) (11.59) (17.94) (24.02) (21.82) (29.44)
9 |Profit for the period (7 + 8) 77.05 61.56 79.92 248.34 241.73 319.40
10 |Other comprehensive income
Items that will not be reclassified to Profit and
Loss (net of tax) (0.17) (1.74) (0.27) (2.13) 2.67 3.69
11 I:t:)l Comprehensive Income for the period (9 76.88 50.82 70.65 246.21 244.40 323.09
12 |Profit from continuing operations for the
period attributable to :
Owners of the company 77.50 70.10 89.49 252.04 24718 324.53
Non-controlling interest 5.56 3.05 8.37 20.32 16.37 24.31
13 |Profit / (loss) from discontinuing operations
for the period attributable to :
Owners of the company (6.01) (11.59) (17.94) (24.02) (21.82) (29.44)
Non-controlling interest g & - - - -
14 |Profit from continuing and discontinuing
operations for the period attributable to :
Owners of the company 71.48 58.51 71.55 228.02 225.36 295.08
Non-controlling interest 5.56 3.05 8.37 20.32 16.37 2431
15 |Total comprehensive income attributable to :
QOwners of the company 71.32 56.77 71.28 225.89 228.03 298.78
Non-controlling interest 5.56 3.05 8.37 20.32 16.37 24.31
16 |Paid-up equity share capital, net of treasury 136.71 136.51 136.41 136.71 136.41 136.51
shares (Face Value Rs. 10/- each) ’ ' ' ’ ’ '
17 |Other equity 2,186.86
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Registered Office : Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110
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WELSPUN ENTERPRISES LIMITED

Quarter ended | Quarter ended | Quarter ended Period ended Period ended Year ended
31 Decemnber 30 September 31 December 31 December 31 December 31 March
2024 2024 2023 2024 2023 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
18 |Earnings per share (EPS) from continuing
operations *
(a) Basic EPS (Rs) 5.64 5.14 6.55 18.44 17.98 23.65
(b) Diluted EPS (Rs) 5.60 5.06 6.49 18.21 17.78 23.37
19 |Earnings per share (EPS) from discontinuing
operations *
(a) Basic EPS (Rs) (0.44) (0.85) (1.31) (1.76) (1.59) (2.15)
(b) Diluted EPS (Rs) (0.44) (0.85) (1.31) (1.76) (1.59) 2.15)
20 |[Earnings per share (EPS) from continuing and
discontinuing operations *
(a) Basic EPS (Rs) 5:21 4.29 5.24 16.68 16.39 21.51
(b) Diluted EPS (Rs) 5.16 4.23 5.20 16.47 16.21 21.25

* Earnings per share not annualised for quarter and nine months ended results. In respect of Diluted earnings per share, the effects of all dilutive potential equity
shares are adjusted except when the results would be anti-dilutive.

Notes :-

1

The above unaudited consclidated financial results of Welspun Enterprises Limited (the "Company” or "the Holding Company") and its subsidiaries (the Company
and its subsidairies together hereinafter referred as the "Group"), its associates which are published in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 30 January 2025 and 3 February 2025, respectively. The same has also been subjected to Limited Review by the
Statutory Auditors.

The above unaudited consolidated financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally
accepted in India.

In respect of Employees Stock Option Plans:

a) The Company has framed "Welspun Enterprises Employee Benefit Scheme - 2022" ('ESOP"), which was duly approved by the shareholders and Board of|
Directors of the Company. The ESOP Scheme is administered by the Welspun Enterprises Employees Welfare Trust (‘'ESOP Trust') on behalf of the Company.
During the guarter and nine months ended 31 December 2024, 2,00,000 equity shares have been alloted to employee.

b) The ESOP Trust has been treated as an extension of the Company and accordingly, shares held by ESOP Trust are treated as treasury shares and are netted
off from the total equity share capital. Consequently, all the assets, liabilities, income and expenses of the ESOP Trust are accounted for as an assets, liabilities,
income and expenses of the Company. As at 31 December 2024, 17,00,000 equity shares are held in trust.

Refer Annexure | for Segment Information.

During the quarter and the nine months ending 31 December 2024, the Company acquired an additional 9.99% stake in Welspun Michigan Engineers Limited
(WMEL), a subsidiary of the Company, from a minority shareholder. As a result of this acquisition, the Company's total ownership in WMEL increased from 50.10%
to 60.09%. The difference between consideration paid and balance of non-controlling interest has been accounted in equity in consolidated financial statements of|
the Company.

Previous periods figures have been regrouped, rearr: and reclassified rever considered necessary.

For Welspun Enterprises Limited

Sandeep Gar
Managing Di
DIN

Place : Mumbai
Date : 3 February 2025
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WELSPUN ENTERPRISES LIMITED

Annexure - |
Segment Information :-

Rupees in crores

Quarter ended | Quarter ended | Quarter ended Period ended Period ended Year ended
31 December 30 September 31 December 31 December 31 December 31 March
2024 2024 2023 2024 2023 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Restated) (Restated) (Restated) (Restated)
(Refer note 3 (Refer note 3 (Refer note 3 (Refer note 3
below) below) below) below)

Segment Revenue

Transport 327.82 379.16 347.08 1,241.21 1,274.86 1,650.62

Water 365.01 304.06 259.14 899.16 610.61 915.75

Tunneling and Rehabilitation 174.04 1056.29 100.49 422.26 165.70 305.91
Unallocated - i = g s -

Total 866.87 788.51 706.71 2,562.63 2,051.17 2,872.28
Less : Inter Segment Revenue - - - - - -

Total sales / Income from Operations 866.87 788.51 706.71 2,562.63 2,051.17 2,872.28
Segment Result

Transport 41.52 53,07 45.67 186.73 225.32 283.56

Water 76.96 55.15 88.39 175.27 138.38 192.47

Tunneling and Rehabilitation 30.01 10.57 16.08 68.34 2933 53.40
Unallocated - - - - - -

Total 148.49 118.79 150.14 430.34 393.03 529.43

Add / (Less):

Finance costs (49.93) (34.28) (28.10) (114.32) (81.45) (109.79)
Unallocated expenses (33.99) (32.33) (33.16) (97.80) (97.21) (131.55)
Unallocated income (including share of profit /

(loss) in associate company) 52.08 49.34 46.64 153.89 144.59 190.45
Profit before tax from continuing operations 116.65 101.52 135.52 37211 358.96 478.54
Profit / (loss) from discontinuing operations (6.01) (11.59) (17.94) (24.02)  (21.82) (29.44)
Profit before tax from continuing and

discontinuing operations 110.64 89,93 117.58 348.09 337.14 449.10
Capital Employed
Segment Assets

Transport 2,597.88 2,683.35 2,435.78 2,597.88 2,435.78 2,390.43

Water 908.38 706.14 467.01 908.38 467.01 479.15

Tunneling and Rehabilitation 604.17 553.29 466.14 604.17 466.14 502.13
Unallocated 1,302.06 1,286.46 1,409.04 1,302.06 1,409.04 1,351.35

Assets held-for-sale 201.65 207.67 233.45 201.65 233.45 225.67

Total (A) 5,614.14 5,436.91 5,011.42 5,614.14 5,011.42 4,948.73
Segment Liabilities

Transport 615.05 726.55 1,057.38 615.05 1,057.38 914.71

Water 655.35 580.46 545,67 655.35 545.67 523.88

Tunneling and Rehabilitation 318.99 180.85 111.14 319.99 111.14 177.05
Unallocated 1,425.84 1,330.14 886.86 1,425.84 886.86 842.91

Total (B) 3,016.23 2,818.00 2,601.05 3,016.23 2,601.05 2,458.55

Total (A-B) 2,597.91 2,618.91 2,410.37 2,597.91 2,410.37 2,490.18

Notes :-

1

2 The business segments of the Company comprises of :- a) Transport b) Water ¢) Tunneling and Rehabilitation

The segment information of the Company has been prepared in accordance with Ind AS 108 "Operating Segments”

3 The Company previously focused on road projects, which accounted for a significant portion of revenue. However, in recent quarters, the order book has diversified
to include projects in the Water, Wastewater, Tunnelling and Rehabilitation sectors, along with the acquisition of Welspun Michigan Engineering Limited. Reflecting
this expanded portfolio, management has decided to present segment information for each infrastructure vertical, in alignment with the approach used by the Chief
Operating Decision Maker (CODM) to assess performance and allocate resources. Consequently, figures for previous periods/year have been restated as per Ind AS

108, “Operating Segments”.
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Independent Auditor’'s Review Report on the Unaudited Standalone Financial Results of Welspun
Enterprises Limited for the quarter and nine months ended 31 December 2024, pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Welspun Enterprises Limited

Re: Limited Review Report for the quarter and nine months ended 31 December 2024

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Welspun
Enterprises Limited (the “Company”) which includes Welspun Enterprises Employees Welfare Trust for
the quarter and nine months ended 31 December, 2024 (the “Statement”) being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’'s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act 2013, read with rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Listing Regulations. Our
Tesponsibifity s 1o express a conclusion on the Statement based on our Teview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles 1aid down in ind AS 34 as prescribed under Section 133 of the Companies Act
2013, read with rules issued thereunder and other recognised accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

ForMGB & Co LLP
Chartered Accountants
Firm Registration Number: 10

e g By, C
/Hg mab 5co)
W/

LLP
\ CHARTERED ACCOUNTANTS
Hitendra Bhandari
Partner

Membership Number 107832
Mumbai, 3 February 2025
UDIN: 251638232 BMLLUU L 229

Registered office: Peninsula Business Park, 19th Floor, Tower B, Lower Parel, Mumbai 400013 T :+91 22 6124 6124 E : mgbco@mgbco.com
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Unaudited Standalone Financial Results for the quarter and nine months ended 31 December 2024

(Rupees in crores)
Quarter ended | Quarter ended | Quarter ended | Period ended | Period ended Year ended
31 December | 30 September | 31 December | 31 December | 31 December 31 March
2024 2024 2023 2024 2023 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(Restated) (Restated)
(Refer note 4) (Refer note 4)
1 |lncome
(a) Revenue from operations 683.43 662.93 583.54 2,092.92 1,806.65 2,450.44
(b) Other income 26.05 25.04 23.29 80.85 80.68 102.31
Total income 709.48 687.97 606.83 2,173.77 1,887.33 2,552.75
2 |Expenses
(a) Cost of materials consumed 148.22 52.99 93.05 296.11 265.73 372.38
(b) Sub-contracting charges 317.56 420.29 298.66 1,200.64 1,007.17 1,375.58
(c) Employee benefits expense 41.74 42.84 42,77 124.48 117.62 157.82
(d) Finance costs 7.63 8.65 7.48 25.25 25.80 33.41
(e) Depreciation expense 219 2.69 2.67 6.38 7.60 9.71
(f) Other expenses 96.96 73.32 50.26 219.94 154.62 208.05
Total expenses 614.30 600.68 494.89 1,872.80 1,578.54 2,156.95

3 |Profit from ordinary activities before tax (1 - 2) 95.18 87.29 111.94 300.97 308.79 395.80

4 |Tax expense
a) Current tax 25.76 23.76 28.80 78.40 83.46 108.71
b) Deferred tax (credit) / charge (0.02) (1.19) 5.56 (0.52) 4.39 1.94
Total tax expense 25.74 22.57 34.36 77.88 87.85 110.65

5 Net.profit from ordinary activities after tax for the 60.44 64.72 77.58 223,09 220,04 28515
Period (3 - 4)

6 |Other comprehensive income
Iltems that will not be reclassified to profit and loss (net
of tax) (0.15) (1.71) (0.28) (2.08) 2.66 372

7 |Total comprehensive income for the period (5 + 6) 69.29 63.01 77.30 221.01 223.60 288.87

8 Paid-up equity share capital, net of treasury shares 1236.71 126.51 136.41 136.71 136.41 136.51
(Face Value Rs. 10/- each)

9 |Other equity 2,285.75

10 |Earnings per share (EPS) *

(a) Basic EPS (Rs) 5.06 4.75 5.68 16.32 16.08 20.78
(b) Diluted EPS (Rs) 5.02 4.67 5.63 16.12 15.90 20.54
* Earnings per share not annualised for guarter and nine months ended results. In respect of Diluted earnings per share, the effects of all dilutive potential equity
shares are adjusted except when the results would be anti-dilutive.
Notes :-

1 The above unaudited standalone financial results of Welspun Enterprises Limited (the "Company") which are published in accordance with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have been reviewed by the Audit Committee and
approved by the Board of Directors at their meeting held on 30 January 2025 and 3 February 2025, respectively. The same has also been subjected to Limited
Review by the Statutory Auditors.

2 The above unaudited standalone financial results have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally
accepted in India.

3 In respect of Employee Stock Option Plans:

a) The Company has framed "Welspun Enterprises Employee Benefit Scheme - 2022" (ESOP'), which was duly approved by the shareholders and Board of
Directors of the Company. The ESOP Scheme is administered by the Welspun Enterprises Employees Welfare Trust ('ESOP Trust') on behalf of the Company.
During the quarter and nine months ended 31 December 2024, 2,00,000 equity shares have been alloted to employee.

b) The ESOP Trust has been treated as an extension of the Company and accordingly, shares held by ESOP Trust are treated as treasury shares and are netted
off from the total equity share capital. Consequently, all the assets, liabilities, income and expenses of the ESOP Trust are accounted for as an assets, liabilities,
income and expenses of the Company. As at 31 December 2024, 17,00,000 equity shares are held in trust.
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4

On 21 April 2023, the Board of Directors approved the Scheme of Amalgamation ("the Scheme") of wholly owned subsidiaries, viz. Welspun Infraconstruct Private
Limited (*“WIPL"), Welspun Kaveri Infraprojects JV Private Limited (“WKIJPL"), Corbello Trading Private Limited (“CTPL"), RGY Roads Private Limited ("‘RGPL"),
with the Company. The Appointed Date for the Scheme is 1 April 2022 for WIPL, 6 May 2022 for WKIJPL, 5 September 2022 for CTPL and 28 September 2022
for RGPL. The Scheme was filed with National Company Law Tribunal (NCLT), Ahmedabad, Gujarat on 21 June 2023. The final hearing was held on 11 January
2024 and the Order was received on 6 February 2024. In accordance with the requirements of Para 9(iii) of Appendix C of Ind AS 103 - "Business Combinations",
the audited / unaudited standalone financial results of the Company in respect of prior periods / year have been restated during the year ended 31 March 2024.

The Increase / (decrease) in previous periods / year published numbers are as below: (Rupees in crores)

Quarter ended | Quarter ended | Quarter ended | Period ended | Period ended Year ended
31 December | 30 September | 31 December | 31 December | 31 December 31 March
2024 2024 2023 * 2024 2023 * 2024

Total income - - - - 0.00 -
Profit / (Loss) before tax for the period / year - - 0.00 - (0.05) -
Profit / (Loss) for the period / year - = 0.00 = (0.05) -

* Amount less than Rs 0.01 crores

During the quarter and the nine months ending 31 December 2024, the Company acquired an additional 9.99% stake in Welspun Michigan Engineers Limited
(WMEL), a subsidiary of the Company, from a minority shareholder. As a result of this acquisition, the Company's total cwnership in WMEL increased from 50.10%
to 60.09%.

Previous periods figures have been regrouped, rearranged and reclassified wherever considered figcessary.

For Welspun Enterprises Limited

Place : Mumbai W TN
Date : 3 February 2025 x> X Sz
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B. Statement on deviation or variation for proceeds of Public Issue, Rights Issue, Preferential Issue,
Qualified Institutions Placement Etc. — Not Applicable.

C. Outstanding default on loans and debt securities — Not Applicable, No default.

D. Related party transactions (applicable only for half-yearly filings i.e., 2" and 4" quarter) — Not
Applicable for the quarter ended December 31, 2024.

E. Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results (standalone and consolidated separately)
(applicable only for annual filing i.e., 4" quarter) — Not Applicable.

Welspun Enterprises Limited

Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (W), Mumbai 400013, India

T: +91 22 6613 6000 / 2490 8000 | F: +91 22 2490 8020

E-mail: companysecretary_wel@welspun.com \ Website: www.welspunenterprises.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370110. India
T: +91 28 3666 2222 | F: +91 28 3627 9010

Corporate Identity Number: L45201GJ1994PLC023920
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