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UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE OUARTER & NINE MONTHS PERIOD ENDED 31ST DECEMBER,2O24
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JK PAPER LTD

NOTES : STANDALONE UNAUDI FINANCIA RESULTS F THE

QUA & NINE THS PERI OD ENDED 31't DECEM 2024

1 . Sharp rise in imports at low price adversely affected sales 
-volumes 

and realisation of Paper & Board. This coupled

with continuing high wood costs has resulted in significant fall in profits.

2. pursuant to approval of the Board of Directors at their meeting held on 13th December 2024, the Company has

entered into a Share purchase and Shareholders'Agreement (SPSHA) with Radhesham Wellpack Private Limited

(RWPL) and its promoters and Shareholders for theicquisition of 60% of equity shares. Acquisition is expecled to

be completed within eight weeks of execution of SPSHA with RWPL and its Promoters and Shareholders, subject to

fulfillment of conditions mentioned in spSHA. Acquisition of remaining 40o/o oi Equ.ity shares is expected to be

completed within the next 2 years from the closing date, subject to fulfillment of conditions mentioned in SPSHA.

3. The Board of Directors of the Company at their meeting held on 13th Decemb er 2024, have approved a Composite

Scheme of Arrangement under Sections 230 to 232 (iad with Section 66 and other applicable provisions) of the

Companies ect, iOl3 between the Company, its subsidiaries..namely JKPL U_tility Packaging Solutions Private

Limited (Formeriy Manipal Utility packaging Soiutions Private Limited), Securipax Packaging Private Limited, Horizon

packs private Limited, Enviro iech Ve-ntu-res Limited and Resulting Company namely PSV Agro Products.Private

Limited and their respective shareholders (the 'scheme').The aforementioned Scheme having appointed dates of

1st April 2024 and tst Rprit 2025, as further detailed in the scheme, is subject to required regulatory and other

approvals. pending necessary approvals, the effect of the Scheme has not been taken in the above Financial Results'

4. The Board of Directors at it's meeting held today approved the acquisition of majority stake in Quadragen Vethealth
private Limited (OVpL) and enterid into a Share Purchase and Shareholders' Agreement (SPSHA) for the

acquisition of 65% shaies upfront. The balance 35% are to be acquired with in a period of four years as per the

SpSHA. eVpL is engaged in the business of manufacture and supply of animal nutrition products including animal

feed growth promoteis. This has no impact on the results for the period ended 31"1 December,2024.

5. The Company had opted for the new tax regime as per Section 1 15BAA of the lncome Tax Act, 1961 (the Act) during

the previous hnanciit year which had resulted in Deferred Tax credit of Rs.43.55 crore during the corresponding

quarter and Rs.130.65 crore up to December last year, hence the tax provision is not comparable with the current

period.

6. The figures for the previous periods have been rearranged, wherever necessary. The Company does not have any

Exceptional ltem to report for the current quarter'

7. The Company has only one reportable business segment namely 'Paper and Packaging Products'. Segment

reporting is given in Consolidated Financial Results.

8. These Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on 29th January 2025. Limited Review of these results has been carried

out by the Auditors.

J V,N
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LODHA
& CO rrp
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors

Z. This Statement, which is the responsibility of the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

[lnd AS -34) "lnterim Financial Reporting" prescribed under Section 133 of the

Companies Act,2073 read with relevant rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24lO, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing specified under Section 143(10) of the

Companies Act,2073 and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Otfice: 19, Esplanade Mansions, 14 Government Place East, Kolkata 7U0069, West Bengal, lndia.

Lodha & Co (lCAl Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP

(ldentilication No. ACE-5752) a Limited Liability Partnership with etfect from December 27,2023

Kolkata lulumbai New Delhi Chennai Hyderabad Jaipui

12, Bhagat Singh Marg, New Delhi - 1 10 001 , lndia
Telephone .91 11 23710176 I 23710177 I 23364671 I 2414
E-mail :delhi@lodhaco.com

To

fK Paper Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results

of f K paper Limited [the "Company") for the quarter ended December 3l't,2024 and year

to date from April 1"t,2024 to December 31.t, 2024 (the "statement") attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 33 of the

SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(the "Listing Regulations")'



4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in all material respects in

accordance with the applicable Indian Accounting Standards ('lnd AS') prescribed under

Section 133 of the Companies Act, 20L3, as amended, readwith relevant rules issued

thereunder and other recognised accounting practices and policies generally accepted in

India, has not disclosed the information required to be disclosed in terms of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For LODHA & CO LLP

Chartered Accountants

Firm Registration No: 301051E 18300284

fshyamal Kumar)

Partner

Membership No.509325

UDIN:z-sS0 9 3>{lf,ITN RNY6 qY

Place: New Delhi

Date: January 29h,2025
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE OUARTER & NINE MONTHS ENDED 31ST DECEMBER,2O24
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Please refer Annexure

v u Place : New Delhi
Dated : 29th January,2025

e*;-l*"$u,t
Hush Jati Singhui{

(Chaimil & Mmacins Dir(tor)l
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JK PAPER LT

N L
FOR THE TER & NINE MONTHS PERIOD ENDED 31"1 BER 2024

1 Sharp rise in imports at low price adversely affected sales volumes and realisation of Paper & Board.This coupled
with continuing high wood costs has resulted in significant fall in profits.

Pursuant to approval of the Board of Directors at their meeting held on 13th December 2024, JK paper Ltd has
entered into a Share Purchase and Shareholders'Agreement (SPSHA) with Radhesham Wellpack Private Limited
(RWPL) and its Promoters and Shareholders for the acquisition of 60% of equity shares of RWPL. Acquisition is
expected to be completed within eight weeks of execution of SPSHA with RWPL and its Promoters and
Shareholders, subject to fulfillment of conditions mentioned in SPSHA. Acquisition of remaining 40% of Equity
Shares is expected to be completed within the next 2 years from the closing date, subject to fulfillmLnt of conditions
mentioned in SPSHA.

The Board of Directors of JK Paper Ltd at their meeting held on 13th December 2024, have approved a Composite
Scheme of Arrangement under Sections 230 to 232 (read with Section 66 and other applicable provisions) of the
Companies Act,2013 between the Company( JK Paper Ltd), its subsidiaries namely JKPL Utility Packaging
Solutions Private Limited (Formerly Manipal Utility Packaging Solutions Private Limited), Securipax Packaging
Private Limited, Horizon Packs Private Limited, Enviro Tech Ventures Limited and Resulting Company namely pSV
Agro Products Private Limited and their respective shareholders (the 'scheme').The aforementioned Scheme
having appointed dates of 1st April 2024 and 1st April 2025, as further detailed in the Scheme, is subject to required
regulatory and other approvals. Pending necessary approvals, the effect of the Scheme has not been taken in the
above Financial Results.

The Board of Directors of JK Paper Ltd at it's meeting held today approved the acquisition of majority stake in
Quadragen Vethealth Private Limited (OVPL) and entered into a Share Purchase and Shareholdeis'Agreement
(SPSHA) forthe acquisition of 65% shares upfront. The balance 35o/oar€ to be acquired within a period of four
years as per the SPSHA. QVPL is engaged in the business of manufacture and supply of animal nutrition products
including animalfeed growth promoters.This has no impact on the results forthe period ended 31stDecember,2024.

JK Paper Ltd had opted for the new tax regime as per Section 1 15BAA of the lncome Tax Act, '1961 (the Act) during
the previous financial year which had resulted in Deferred Tax credit of Rs.43.55 crore during the'corresfondin!
quarter and Rs.130.65 crore upto December last year, hence the tax provision is not comparable witn the curreni
period.

ln case oJ a Subsidiary, method of charging Depreciation on Property, Plant and Equipment had been changed
from WDV to SLM during the previous financial year 2023-24,which had resulted in 6wer charge by Rs.13.15-Cr
and impact was taken in the quarter ended 31st March 2O24.Hence, the Depreciation for the cuirent-quarter is not
comparable with previous year's quarters.

The figures for the previous periods have been reananged, wherever necessary. The Company does not have any
Exceptional ltem to report for the current quarter.

There is only one reportable business segment namely 'Paper and Packaging products'.

These consolidated Financial Results have be-e-n reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 29th January zozs. timiteo Review of these i-6su[s hai been carried
out by the Auditors.

2.

3

4

5.

6

7

8.

9.

-1 UrJIP



JK PAPER LTD

lnformation about Operatinq Segment
Rs.ln Crore

s.
No.

Prrticulars

Three
Months
Ended

UUNS

Preceding

Three Months
Ended

Corresp.
Three

Months
Ended

Nine lllonths Ended Year Ended

3t.12.2024 30.09.2024 3t-12.2023 31.12.2024 31.r2.2023 31.03.2024

(tlnaudited) (Audited)

A

B

Segment Rcvenuc

Paper and Packaging

Others

Total S€gm€nt Rwenue

Inter- segment Revenue - Others

Income from Operations

Segment Results

Segmcnt Rcsults ( PBIT exctuding Exceptional items)

Paper and Packaging

Others

Total Segrnent Results

Less : (i) Interest & Finmcial Charges (Net)

(ii) Exceptional items

(iii) Other Un-a[ocable Exputditure (net off
Un-allocable Income)

Total Prolit / ( Loss ) before Tax ( PBT )

1,610.22

28.13

1,677 .67

12.81

1,697.99

14.85

4,996.62

52.89

4,921.00

37.01

6,622.80

70.04

1,638.35

(6.36)

1,690.48

(7.55)

t,7t2.84
(6.62)

5,049.51

(20.94',)

4,958.01

(11 .3e)

6,692.84

(33.61)

1,631.99 1,682.93 1.706.22 5,028.57 4,940.62 6,659.23

84.41

0.44

84.85

23.98

(22.26)

183.36

(2.03)

181.33

68.03

(31.e5)

289.85

(0.e5)

288.90

80.23

(56 10)

469.62

(3.41)

466.2t

r27.60

(E3.21)

1,013.66

(3.70)

1,009.96

173.46

(169.7 l

1,301.61

3.9s

1,305.56

208.08

(227 20)

83.1J 145.25 264.77 42t.82 1,006.21 t,324.68

C Capital Employed

(Scgment Assets)

Paper and Packaging

Others

Total Assets

(Scgment Liabilities)

Paper and Packaging

Others

Total Liabilities

Total Capital EmPIoYed (net)

(Segment Asscts - Scgment Liabilities)

Paper and Packaging

Others

Total Capital Employed

9,080.08

316.87

8,906.46

3t 1.39

9,214.49

309.49

9,0E0.0E

316.87

9,2t4.49

309.49

9,008.20

319.s9

9,396.95 9,217.85 9,523.98 9,396.95 9,523.98 9,327.79

3,E56.07

172.28

3,751.27

169.33

4,369.13

167.61

3,E56.07

172.28

4,369.13

t67.61

3,935.87

180.01

4,028.35 3,920.60 4,536.74 4,028.3s 4,536.74 4,1 15.88

3,224.01

144.59

s,1 55. I 9

142.06

4,845.36

141.88

5,224.01

144.59

4,84s.36

141.88

5,072.33

I 39.58

5.368.60 5,297.25 4,987.24 5,368.60 4,987.24 5,211.91

r) J-g
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LODHA
& CO rrp
Chartered Accountants

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results

and year to Date Results of tK Paper Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

We have reviewed the accompanying Statement of unaudited Consolidated Financial

Results of f K Paper Limited ("the Company"/ "Holding Company") and its subsidiaries

[the Holding Company and its subsidiaries together referred to as "the Group") and its

share of net profit/(loss) after tax and total comprehensive income/loss of its lointly

Controlled entity for the quarter ended December 3!"t,2024 and year to date from April

7't, ZOZ4 to December 31.t, 2024 (the "statement") attached herewith, being submitted

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2075, as amended ("the

Listing Regulation").

This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in Indian Accounting

Standard 34, (lnd AS -34) "lnterim Financial Reporting" prescribed under Section 133 of

the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on

the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing specified under Section 143(10) of the

Companies Act,2013 and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordinslv. we do not exDress an audit oninion.
Otfice: 19, E5pldnade Mansions,'14 Government Plhce East, Kolkata 700069, West Bengal, lndia.

Lodha & Co (lCAl Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP

(ldentification No. ACE-5752) a Limited Liability Partnership with etfect from December 27,2023

Kolkata lulumbai New Delhi Chennai Hyderabad Jaipui

12, Bhagat Singh Marg, New Delhi- 110 001, lndia
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We also performed procedures in accordance with the Circular issued by the Securities

and Exchange Board of India under Regulation 33(B) of the Listing Regulations, to the

extent applicable.

4. The Statement includes the results of the following entities:

Subsidiary companies

D faykaypur Infrastructure & Housing Limited "llHL"

iD Songadh Infrastructure & Housing Limited "SIHL"

iii) Enviro Tech Ventures Limited "ETVL"

iv) fK Paper International (singapore) Pte' Limited

v) The Sirpur Paper Mills Limited (Step Down Subsidiary)

vi) JKPL Packaging Products Limited "JKPPL"

vii) Horizon Packs Private Limited "HPPL"

viii) Securipax Packaging Private Limited " SPPL"

ix) IKPL Utility Packaging Solutions Private Limited "IKUPSPL"

Iointly Controlled entity

i) Habras-MZZ Plantation Myanmar Company Limited

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration referred to in paragraph 6 below, nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement principles laid down in the aforesaid

Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,

20L3, as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement,

Other Matters

(a) The Statement includes the interim financial results/information of seven (7)

subsidiaries, which have not been reviewed by their auditors, whose interim financial

results/information reflects total revenues of Rs. 89.47 Crores and Rs. 243.LL Crores,

total net (loss) after tax of (Rs. 2.79 Crores) and (Rs. 9.65 Crores), and total

comprehensive income of (Rs. 2.93 Crores) and [Rs.9.79 Crores), forthe quarterand nine

months ended December 37't,2024 respectively, as considered in the Statement. The

Statement also includes the Group's share of net profit after tax of Rs. Nil Crores and

5.

6



Rs. Nil Crores, and total comprehensive income of Rs. Nil Crores and Rs. Nil Crores for

the quarter and nine months ended December 3L*,2024 respectively, in respect of

one (1) jointly controlled entity, based on its interim financial results/information,

which has not been reviewed by its auditors and has furnished to us by the Holding

Company's management. Our conclusion on the Statement, in so far as it relates to

the amounts and disclosures included in respect of these subsidiaries and jointly

controlled entity, is based solely on such unreviewed interim financial

results/information. According to the information and explanations given to us by

the Management, this interim financial results/information are not material to the

Group.

(b) Out of the above, one subsidiary which is located outside India whose interim

financial results/information has been prepared in accordance with accounting

principles generally accepted in their country and which has been provided by the

management of the subsidiary under generally accepted auditing standards

applicable in their country. The Company's management has converted the unaudited

interim financial results/information of such subsidiary located outside India from

accounting principles generally accepted in their country to accounting principles

generally accepted in India. We have reviewed these conversion adjustments made

by the Company's management. Our conclusion in so far as it relates to the balances

and affairs of such subsidiary located outside India is based on the management

certified financial statements & financial information in case the subsidiary is

unaudited and the conversion adjustments prepared by the management of the

Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For Lodha & Co LLP

Chartered Accountants

Firm Registration No: 30105 1E /E300284

(Shyamal Kumar)

Partner

Membership No.509325

UDrN: ze 90) 3L(13 H f N k0 rS L 9
Place: New Delhi

Date: January 29*,2025



 
 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. – Not Applicable 

 
 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES – Not 

Applicable, No default 
 

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly 

filings i.e., 2nd and 4th quarter) – Not Applicable 
 

 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS 
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) – Not 
Applicable 
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