CIN NO: L65100DL1988PLC033812

TRIDEV INFRAESTATES LIMITED

(Formerly Ashutosh Paper Mills Limited)
Regd Off : S-524, F/F, School Block, Vikas Marg, Shakarpur, Delhi-110092 Tel : 011-35943509

To Date: 30.01.2025

Department of Listing Compliances
BSE LIMITED

25% Floor P] Tower

Dalal Street

Mumbai-400001

Scrip Code: 531568
Dwear Sir/Madam
Subject: Notice of Extra Ordinary General Meeting and Book Closure

1] Extra Ordinary General Meeting of the Members of TRIDEV INFRAESTATES LIMITED will be

held on Tuesday, 25% February, 2025 at 11:00 AM. at, * 5-524, F/F, School Block, Vikas Marg,
Shakarpur Dalhi-110092",

2] Register of members and share transfer books will be closed from Monday 17 February, 2025
to Tuesday 25* February, 2025 (both the days Inclusive).

3} The remote e-voting period begins on Friday, 21% Fehruary, 2025 [9:00 AM.) and ends on
Monday, 24" February, 2025 (5:00 F.M.)

Copy of notice of Extra Ordinary General Meeting is enclosed herewith.

Thanking you.

Yours faithfully,

(Managing I:Hl:tur}
DIN: 00033287

Enclosure: A% above

Website: tridevinfraestates.in Email: ashutoshpapermills@gmail.com
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NOTICE IS HEREBY GIVEN THAT THE EXTHA ORDINARY GENERAL MEETING (THE "EGM™) OF
THE MEMBERS OF *"TRIDEV INFRAESTATES LIMITED™ ("THE COMPANY') WILL BE HELD ON
TUESDAY , 25 FEBRUARY, 2025, AT 11:00 AM IST AT THE REGISTERED OFFICE OF THE
COMPANY 5-524, F/F, SCHOOL BLOCK, VIKAS MARG, SHAKARPUR, EAST DELHI-110092 TO
TRANSACT THE FOLLOWING BUSINESS:

SPECIAL BUSINESS:
ITEM NO. 1: REDUCTION OF SHARE CAPITAL

Ta cansider and, if thought fit, to pass, with or without modification(s). the following resolutions as
a Special Resolution:

*Resolved that pursuant to the provisions of Article 38 of the Articies of Association of the Company.
section 66 of the Companies Act, 2013, the National Company Law Tribunal { Procedure for Reduction
of Share Capital of Company) Rules, 2016 and other applicable provisions, If any, and subje<t to the
approval of the Hon'ble National Company Law Tribunal, Stock Exchanges and other competent
authorities, If any, the consent of the members of the Company be and is hereby given for the
proposed reduction of paid-up share capital of the Company by 50%, on proportionate basis and
writing off accumulated losses of the Company against such reduction of capital

Resolved forther that the salient features/ terms and condibons of the proposed reducton of share
capital, as set out in the draft Scheme of Reduction of Capital, which, inter-alia, include the fallowing:

. Upon the Scheme coming into effect, the issued and paid-up share capital of the Company will
be reduced by 50%, on proportionate basis.  Accordingly, the paid-up value of each Equity
Share of the Company will be reduced from Rs. 10 per share to Rs. 5 per share. Simultanepusly,
upon reduction in issued and paid-up valoe of equity shares of the Company from Rs. 10 to Rs.
5 per equity share and in terms of the provisions of section 61 of the Companies Act. 2013, and
other applicable provisions, if any, every two equity shares of s S each will be consolidated
inko one equity share of Rs. 10 each, fully paid up. Approval of this Scheme by the Shareholders
and/or Creditors of the Company, as the case may be, and sanction by the Hon'ble National
Company Law Tribunal shall be suificient compliance with the provisions of sections 61 and 64
of the Companies Act. 2013, and other applicable provisions, il any, refating to the aforesaid
consofidation of Face value of equity shares. It is clarified that the reduction of share capital
from Rs. 10 per share to Rs. 5 per share and consolidation of every two equity shares of Rs. 5
each nto one equity share of Rs. 10 each, will be executed simultaneously. The Company will
issuye New Equity Shares having face value and paid-up value of Rs. 10 per share upon the
reduction of capital being effective.

Wabsite: ridevinfraestates. in Email:
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Agcordingly, upon coming into effect the Scheme of Reduction of Capital, the total issued and
paid-up Equity Share Capital of the Company <hall be reduced from Rs. 6,52,54,000 divided into
65 25,400 Equity Shares of Rs. 10 each, fully paid-up, to Ms 3.26,27,000 divided into 32,62,700
Equity Shares of Rs. 10 each, fully paid-up.

b, Simultancously, the debit balance of Profit & Loss Account of the Company will be written off
to the extent of amount of the aforesaid reduction of share capital. Any amount left after writing
atf the dehit balance of Profit & Loss Account will be credited to the Capital Reserve Account in
the hooks of the Company.

e, The Reduction of Capirai shall be on proportionate basis and all the pre-Scheme shareholders
will rernain as the shareholders of the Company even after the Scheme in the same proportion,
except the sharehoiders who are entitled to fractional shares which will be paid in terms of the
Scheme.

d. Fractional entitlements, if any, shall be aggregated and held by a trust, nominated by the Board
of Directors of the Company, in that behalf, who shall sell such shares in the market at such
price, within a peried of 90 days fram the date of isswe of shares upon reduction, as per this
g¢heme. The Company shall submit to the Tlesi gnated Stock Exchange a report from its Audit
Committee and the Independent Directors certifying that the Company has compensated the
eligible shareholders against their respective fractional entitlement, within a period of seven
days of compensating the shareholders.

¢, New Equity Shares to be issued by the Company upur reduction of capital, will be issued in
demiaterialized form with the equity shares being credited to the existing depository account
of the Equity Shareholders of the Company. All those equity shareholders who hold shares of
the Company in physical form, shall recelve New Equity Shares In the Company in
dematerialized form only, provided that the details of their account with the depository
garticipant are intimated in writing ko the Company and/or its registrar and share transfer
agent and provided such intimation has been received by the Company at least 7 (seven) days
hefore the Record Date. If no such intimation is recelved from any shareholder who holds
shares of the Company in physical form at least 7 (sewen) days before the Record Date, the
Company shall keep such sharesin abeyance fesCrow account/suSpense actou nt/with a trustee
nominated by the Board of Directors of the Cempany for the benefit of such shareholders or
chall he dealt with as provided under the Applicable Law and will be credited to the respective
depository participant accounts of such shareholders as and when the details of such
<hareholder's account with the depository participant are intimated in writing to the Company
and for its registrar and share transfer agent, if permitted under Applicable Law.

be and are hereby approved in specific

Resolved further that the company shall not be required to use the words “and reduced” as part of
its cOTporate name.
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Resolved further that subject o the approval by the Hon'ble Nati nnal Company Law Tribunal and
othar competent authorities, If any, the draft Scheme of Reduction of Capital of Tridev Infrasstates
Limited (Formerly Known as Ashutosh Paper Mills Ltd), be and is hereby approved.

Resolved further that pursuant to the provisions of section &6 of the Companies Act, 2013, and the
National Company Law Tribunal {Procedure for Reduction of Share Capital of Company) Rules, 2016,
and other applicable provisions, if any, necessary application(s) and for petition(s) be moved before
the Hon'ble National Company Law Tribunal and other competent authorities, [f any, for approval of
the proposed Scheme of Reduction of Capital and for such other directions as may be required for
this purpose.

Resolved further that for the purpose of giving effect to this Reselution, the Board of Directors of
the Company [hereinafter called the 'Beard’, which term shall be deemed to include any
Committea(s) so authorised by the Board of Directors, or any persom authorised by the Board of
Directors or cuch Committee(s) to exercise its powers including the powers conferred hy this
Resolution) or any officer so authorized by the Board, be and are hereby authorized on behalf of the
Company to perform all such acts, deeds, matters and things as it may, in its ahsolute discretion, deem
fit, necessary, proper or desirable, including but not limited to preparing, finalizing, signing,
submittng, fling, any undertaking, application, representarion, pention, letter, form, deed, and any
other documents in respect thereof and / or to engage any advisor, consultant, agent or
intermediary, as may be deemed necessary and / or to seek the requisite approvals, as may be
applicable, from the appropriate authorities including but not limited to the National Lompany Law
Tribunal Stock Exchanges where the securinies ofthe company are listed, SEBI or other appropriate
authorities and /or te represent the Company hefore the said authorities and for to settle any
guestion, difficulty, doubtthat may arise, if any, with regard to this dealing and [ orto make necessary
adjustment(s] to the accounts and [ or reconsider the matter doe £ change in circumstances as it
may in its absolute discretion deem ft, without being required to seek any further consent or
approval of the Members or otherwise to the end and inteat that the Members shall be deemed to
have given their approval thereto expressly by the authority of this resolution.”

By crder of the Board of Directors
STATES LIMITED
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NOTES: -

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE EXTRA ORDINARY GENERAL
MEETING (THE MEETING / EGM) 15 ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIM SELF / HER SELF, AND THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY.

2. AS PER THE PROVISIONS OF SECTION 101 OF THE COMPANIES ACT, 2013 &
SECRETARIAL STANDARD -Z, NOTICE OF THE EGM 15 BEING SENT IN ELECTRONIC MODE
TO THOSE MEMBERS WHOSE E-MAIL ADDRESSES ARE REGISTERED WITH THE
COMPANY/ DEPOSITORY PARTICIPANT(S). MEMBERS (PHYSICAL / DEMAT) WHO HAVE
NOT REGISTERED THEIR EMAIL ADDRESSES WITH THE €O MPANY CAN GET THE SAME
BY REQUESTING TO OUR REGISTRAR AND SHARE TRANSFER AGENT LE. SKYLINE
FINANCIAL SERVICE PRIVATE LIMITED ["RTA") AT INFO@SKYLINERTA.COM AND TO
THE COMPANY AT https://www.tridevinfraestates.in/

3. THE INSTRUMENT APPOINTING A PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTYEIGHT (48] HOURS
EEFORE THE COMMENCEMENT OF THE MEETING. A PROXY FORM FOR THE MEETING IS
ATTACHED TO THIS NOTICE.

4. APERSON CAN ACT AS PROXY ON BEHALF OF NOT EXCEEDING FIFTY (50) MEMEERS AND
HOLDING IN AGGREGATE NOT MORE THAN TEN (10) PER CENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. A MEMBER, HOLDING MORE
THAN TEN (10] PER CENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING
VOTING RIGHTS, MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL
NOT ACT AS PROXY FOR ANY OTHER MEMBER.

&  Register of members and share transfer books will be closed from Monday 17 Febrnary, 20125 t Tuesday
251 February, 2025 (buth the days inclusive].

f.  Members are requested to please notify immediately any change in their addresses to the
company.

7.  WMembers/proxies should bring the attendance slip duly filled in for attending the meeting,

8.  Mr. Manish jain (M. Mo. 523718} Chartered Accountants, has been appointed as Scrutinizer for
the purpese of Postal Ballot Process.

9. Shareholders seeking any information with regard to accounts are requested to write well o
advanes go as to reach the company at least 7 days prior to the extra ordinary general meeting
to enahle the management to keep the information ready at the EGM,

16. The Member Are Requested To: -

a, Intimate changes if any in their address to the company oF to the Registrar and Share
transfer agent of the company, Skyline Financial Services (7] 1td. At D-153A, Okhla Industrial
Area, Phase-1, Delhi 110020, Ph-011-30857575.

b. Quate folio number in all their correspondence with the company.

c. Bring their copies of attendance slip at the venue for the EGM.
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11. Member holding shares in physical form are requested (o lodge share transier, ransmission
and intimate changes, if any, in their registered address, bank account and mandate details,
residential status etc. Quoting their folio number(s} to company’s share transter agent.

12, Corporate members intending to send their suthorized representatives are requested o
send a duly certified copy of the Board resolution authorizing the representatives to attend
and vote at the general meeting.

VOTING THROUGH ELECTRONIC MEANS;
In terms of Secton 108 of the Companies Act, 2013 read with Rule 20 of the Companies
[Management and Administration) Rules, 2014 {including any statulory modification or re-
enactment thereof for the time belng in force], listed companios are required to provide
members with the Facility to exercise their right to vote at the extra ordinary General Meeting
(EGM) through electronic means. The Company has availedthe services of Central Depository

Services Limited (CDSL) for providing the necessary e-vatingplatform to the members of the
Company:

The Board of Directors has appointed Mr, Manish Jain (M. No. 523718) Chartered Accountant
hwhole time Practice as the Scrutinizer for conducting the e-voting process inaccordance with
law and ina fair and transparent manner. The Scrutinizer shall within a period not excesding
tweo [2) working days from the conclusion of e-voting period unblock the wotes in the presence
of at least two (2] witnésses not in the employment of the Company and maks 3 Serutinizer’s
Report of the votes cast in Baver or against, if any, and submit it forthwith to the Managing
Director and for Chartered Accountant ofthe Company.

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step 1: Access through Depositeries CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2: Access through CDSL e-Voting system In case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

{i} ‘The voting period begins on 21022025 at 9.00 AM and ends on 24022025 at 5.00 PR
During this pericd sharehelders of the Company, holding shares either in physical formor in
dematerialized form, ason the cut-off date Le 14.02.2025 of Record Date may cast their vote
electronically. The e-voting module shall be disabled by CDSL for veting thereafter.

(i} Shareholders who have already voted prior to the meeting date would not be entitled to vobe
at the meefing venue,

[iii] Pursoant to SEBI Circular No, SERI/HO/CFD/CMD /CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of india [Listing Obligations and

e-vinting facilicy
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to its shareholders, in respect of all shareholders’ resolutions. However, it has been observed that
the participation by the public non-institutional shareholders/retail shargholders is at a
negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility Lo listed
entities in India. This necessitates reglstration on various ESPs and maintenance of multiple user
1D% and passwords by the shareholders.

in arder to ingrease the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts/ websites of Depositories/ Bepository
Participants. Demat aceount holders would be able to cast thelr vote without having to registet
again with the ESPs, thereby, nat only facilitating seamless authentication baut alsnenhancing case
and convenience of participating in e-voting process

Step 1: MMWMMWMMM
shareholders holding _shares in demat mode.

(i¥) In terms of SEBI circular no. SEBI/HOCFD/CMD/C] R/PF2020/242 dated Dacember 2, 2020 on
e-Voting facility provided by Listed Companies, Individual =ha reholders holding securities in
demat mode are allowed to vote through their demat aceount maintained with Depositories and
Depository Participants, Shareholders are advised to update their mobile number and email [d in
their demat accounts in order to access e-Voting facility.

Pursiant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders
holding securities in Demat mode COSL/NSDL is givven below:

Type of Login Method
shareholders

1) Userswho have opted for CDSL Easi / Easiest facility, can login th rough
thelr existing user id and password. Option will be made available to

Ind ividual reach e-Voring page without any further authentication. The users Lo
Sharehalders login to Easi | Easiest are requested to visit edsl website
holding warw. cdslindia.com and click on login teon & New System Myeasi Tab.
securities in

Demat mode 2) After successful login the Easl / Basiest user will be able to see the e-

Vaoting opticn for eligible companies where the evoting is in prograss
as per the Information provided by company, On clicking the evoting
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—
With CDSL providers, so that the user can visit the e-Yoting service pﬁtni WETGTIE
Depositonry directhy.

1] If the user Is not registered for Easi/Easiest. option to register is
available at cds] website www.cdslindla.com and dick on login & New
System Myeast Taband then click on registration opticn.

2] Alwernatively, the user can diregtly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
o wwwocdslindia.com home page. The systemn will authenticate the
user by seading OTF on registered Mobile & Email as recorded in the
Demat Account, After successful authentication, user will b able (o see
the e-Voting option where the e-veting is in progress and also able to
directly access the system of all e-Voting Service Providers.

1} If you are :Fead}- registered for MSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following

I nedividual URL: https: / feservicos ned| com either on a Personal Computer or o6 &
Shareholders mobile, Once the home page of e-Services |5 lawnched, click on the
hnidi?g ) *Beneficial Owner” icon under “Login® which is available under TDeAS'
securities in section. A pew screenwill open. You will have o enter your User 1Dand
demat mode Password. Alter successful authentication, you will be able to see e-
with NSDL

Voring services, Click on “Access te e-Vouing” under e-Voting services

Depositery and youwill be able to see e-Voting page. Click on company name or e-
Voting service provider narme and you will be re-directed to e-Voting
service provider website for casting your vote during thi Permshe e-
Voting period.

2} If the user is nok registered for [DeAS e-Services, option tn repister is

avallable at hitps:ffeservices.nsdlocom.  Select "Register Online for
1DeAS “Fortal or click i

3] Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: hitpss /meew.gvoting.nsdleom/ either on a Personal
{omputer or on @ mobile, Once the home page of e-Voting system 15
launched, click on the icon “Login® which is available under
‘Shareholder/Member' section. A new screen will open. You will have
to enter your User 1D {ie. your sixteen digit demat account numbaer
hiold with NSDL), Password/OTP and a Verification Code as shown on
the seresn. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voling service provider name and you will be
redirected to &-Voting service provider website for casting your vote
during the remote e-Yoting perind.
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S — —
Individuzal You can also login using the login credentials Of yOur doniat acconm |
Sharcholders through your Depesitory Participant registered with NSDL/CISL for
(nalding a-Voting faciliyy, After Successful login, you will be able 10 see e-

Voting option. Unce you click on e-¥oltipg opticn, you will be

securities in redivected  to  NSDL/CDSL  Depository  site after successful

demat mode] _uthentication, wherein you can see e-Voting feature. Click on

login through company name or ¢-Voring service provider name and you will be

LT redirected to e-Voting service provider website for casting your voke
during the remote e-Voring period.

Depository

Participants

(oP)

Important note: Members whi are uriahle to retrieve User 10/ Password are advised to use
Forget User 1D and Forget Password option available at ahovementioned websibe.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository Le. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders holding securities | Members facing any technical issue in lngin can B
in Demat mode with CDEL eontact COSL helpdesi by sending a request 3l
i el limd iz or contact at ol

free mo, 1800 21 09911

[ndividual Shareholders holding securities | Members fating any technical issue in login can
in Demal mode with NSDL pontact MSDL helpdesk by sending a request 4
evoring@nsdlcodn or call at 022 - 4866 7000 and
022 - 2499 7000 I

(¥} Loginmethod for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.
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1) The sharehalders should log on to the e-vating wehsite §

2] Click on “Shareholders” module.

3] Mow enter your Uszer 1D

a, For CDSL: 16 digits beneficiary 1D,

b, For NSDL: & Character DP 1D followed by 8 Digits Client 103,

¢. Shareholders holding shares in Physical Form should enter Folio Mumber
registered with the Company.

4] Mext enter the Image Verification as displayed and Click on Login.

5) 1fyouare holding shares in demat form and had logged on to wyww.evotingindiscom and
voted on an earlier e-voting of any company. then your existing password is Lo be e,

&) Ifyou area first-time user follow the steps given below: iy
| For Physical sharenolders and other than individual shareholdars holding
shares in Demat

PAN Enter your 10-digit alpha-numeric *pAM izsued by Income Tax Depar ment
{Applicable for both demat shareholders as well as physical sharehaolders)

= Shareholders who have not updated thelr PAN with the
Comipany /Depository Participant are requested 1o use the sequence
number sent by Company/RTA or contact Company,/RTA.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm /yyyy format] as
Eanl Details | recorded in your demat account of in the (ompany records incrder to legin.

0OR Date of | « [If both the detalls are not recorded with the depository or company.,
Birth {DOE} | please enter the memberid / folio number in the Dividand Bank details |
field. II

| |

[vi] After entering these details appropriately, cick on *SU EMIT" tah.

{wii}  Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach 'Password
Creation’ menu wherein they are required to ma ndatorily enter their login password in the
new password field. Kindly note that this password is to be also used by the degpatTEEers
for wvoting for
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resolutions of any other company on which they are eligible to vote, provided that company
opts for e-voting through COSL platform. It is stronghy recommended not to share your
password with any other person and take utrnost care 10 keep your password confidential

{viil)  Forsharcholders holding shares (o physieal form, the details can be used only for e-voting an
the resolutions contained in this Notice.

(ix)  Click on the EVSN for the retevant <Company Name= on which you chonse to vobe.

[x] On the voting page, you will see “RESOLUTION DESCRIPTION™ and against the same the
aption “YES/NO" [or voting, Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent 1o the Resolution.

{(xi) Olickan the "RESOLUTIONS FILE LINK™ if you wish to view the entire Resolution details,

[vii)  After selecting the resolution, you have decided 1o vote on, click-on “SUBMIT". A confinmatien
bax will be displayed. [fyou wish to confirm your vote, click on 0K, glse to change your viRe,
click on "CANCEL" and accordingly modify your vote.

(xitf)  Once you "CONFIRM® your vote on the resolution, you will not be allowed to modify your vote.
(iv] You can alse take a print of the vates cast by clicking on “Click here to print” option on the

Vating page.

(kv]  Ifa demat account holder has forgotten the login password then Enter the User ID) and the
image verification code and click on Forgot Password & enter the details as prompled by the
system.

{svi}] Thereis also an aptional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

vl  Additional Facility for Non - Individual Shareholders and Custodians -For Remote
Voting only.

+  Hon-Individual shareholders (i.e other than Individuals, HUF, NRI etc.) and Custodians
are required to log on to wwwevotingindia.com and register themselvgs

“Corporates” module.
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+ A scanned copy of the Registration Form bearing the stamp and sign 01 The ERULy SnounT
be emailed to helpdesk evoting@cdslindia.com,

s+ After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account{s) for which
they wish 1o vole on.

e  The list of accounts linksd in the login will be mapped automatically & can be delink in
case of any wrong mapping,

+ ltis Mandatory that, a scanned eopy of the Board Resolution and Power of Attorney {FOA)
which they have issued in favour of the Custodian, if any. should be uploaded in PDF
Fapmmat in the system for the scrutinizer th vierify the same.

= Alternatively, Non-Individual shareholders are required mancatory to semd the relevant
Board Resolution; Authority letter etc, together with attested specimen signature aof the
duly authorized signatory who are authorized to vole, to the Scrutinizer and to the
Company at the email address viz; ashutoshpapermills@gmail.com, if they have voted
from individual tab & not uplosded same in the CDSL e-voting system for the scrutinizer
to werify the same

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio Mo, Name of
shareholder, scanned copy of the share certificate [front and back). PAN [Eell-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card)] by email
to Company/RTA emall id

3 For Demat shareholders -, Please update your email id & mebile no. with your
respective Dapository Participant (DF)

3. For Individual Demat shareholders - Please update your emall id & mobile no. with
your respective Depository  Participant {DP) which is mandatory while e-Voling &
joining virtual meetings through Depository.

if you have any queries or issues regarding &-Voting from the CDSL e-Voting System, you
can write an email 1o helpdesk evoting@®cdslindiacom or contact at toll freeno. 1800 21
09911

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalwi, Sr. Manager, (CDSL, ) Central Depository Services (Indk)
Limitad, A Wing. 25th Floor, Marathon Futurex, Mafatlal Mill Compou nds, M M Joshi Marg,
Lower Parel (East) Mumbai - 400013 or send &% emaill o
helpdeskevoting@cdsiindia.com or call ak toll free no. 1800 21 09911
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TRIDEV INFRAESTATES LIMITED

(Formerly Ashutosh Paper Mills Limited)
Regd Off : 5-524, F/F, School Block, Vikas Marg, Shakarpur, Delhi-110092 Tel : 011-35943500

CENERAL INSTRUCTIONS:

1. ‘[he remaote e-voting period begins on Friday, 21th February, 2025 (9:00 AM.) and ends on
Monday, 242 February, 2025 (5:00 P.M.). During this pedod sharehold ers of the Company,
halding shares either in physical form or in dematerialized form, as on the cut-off date
(record date] 14th February. 2025 may cast their vote elegtronically, The e-voting modula
shall be dizabled by CDSL for voting therealer.

2. In ecase you have any queries or lssues regarding e-volting, you may refer the Frequently
Asked Questions {"FAQs") and e-voting manval available at wwnwavotingind iz coin under
help section orwrite an email to helpdeskevoting@cdslindiacom,

3. The Notice of the Extra ordinary General meeting are being sent 1o all the Members, whose
names appear in the Register of Members as on cut-off date (record date] i 24% January .
2025 through the mode prescribed under the Companies Act 2013 and alsa by E-Mail,
wherever registered. The Members may also download a copy of the Notice fram the Website
of the Company at - https: //tridevinfraestatesin/

4. The Members of the Company, holding Equity Shares elther in physical form or In
dematerialized (demat] form as on 1ath Febroary, 20235 and not casting their vote
electronically, may only cast their vote at the Extra ardinary General Meeting. The voting rights
of shareholders shall be in proportion to their shareholding of paid-up share capital of the
Company as on 14th February, 2025,

5. Mr. Manish Jain [M. No. 523718) Chartered Accountant in Practice has been appointed asthe
Serutinfzer to scrutinize the e-voting process ina fair and ransparent manner. Thie Scrutinizer
shall within a perind not exceeding two (2) working days irom the conclusion of e-voting
period unblock the votes in the presence of at least two [2) witnesses not in the employment
of the Company and make a Scrutinizer’s Report of the voles cast in farour or against, If any,
and submitit forthwith to the Managing Director and/er Chartered Accountant of the
Companmy.




CIN NO: L65100DL1988PLC033812

TRIDEV INFRAESTATES LIMITED

(Formerly Ashutosh Paper Mills Limited)

Regd Off : 5-524, F/F, School Block, Vikas Marg, Shakarpur, Delhi-110082 Tel ; 011-35843500

EYPLANATORY STATEMENT IN RESPECT OF THE BUSINESS PURSUANT TO SECTION 106

Ttetm No. 1:

Tridev Infrasstates Limited (Formerly Known as Ashutosh Paper Mills Led] (“the Company”] is
incorperated under the provisions of the Companies Act, 1956. The Company is engaged in IT
goftware and hardware business, providing services in infrastructure sector, real estate business,
and other related activities.

Due to heavy losses in the Company in the last few years, the substantial partof the paid-up share
capital of the Company has been eroded. The accumulaed losses in the Company were at Rs.
28384 crores and Re. 32603 crores as on March 31, 2023 and March 31, 2024, respectively.

In order to re-align the relation between capital & ascets; and o accurarely and fairky reflect the
liahilities & assets of the Company in its books of accounts; and for better presenzation of the
financial position of the Company, the Board of Directors has decided towrite off the accumulated
josses against reduction in the paid up share capital of the Company In accordance with section
66 of the Companies Act, 2013 read with the National Company Law Tribunal (Procedure for
Reduction of Share Capital of Company) Rules, 2016 and nther applicable pravisions,

The Company is proposing a Scheme of Reduction of Capital pursuant to the provisions of section
&6 of the Companies Act, 2013, read with the National Company Law Tribunal {Procedure for
Reduction of $hare Capital of Company) Rules, 2016 and other applicable provisions, if any. The
propesed Scheme provides for the reduction of paid-up share capital of Tridev Iniraestates
Limited (Formerly Known as Ashutosh Paper Mills Lid) by 50%, on proportichate basis and
writing off accumulated losses against such reduction of capital.

Upon the Scheme coming into effect, the issued and paid-up share capital of the Company will be
reduced by 50%, on proportionate basis. Accerdingly, the paid-up value of each Equity Share of
the Company will be reduced from Rs. 10 per ghare (o Bs, 5 per share. Simul@neously, upon
reduction in issued and paid-up value of equity shares of the Company from Rs. 10 to Rs. 5 per
equity share and in terms of the provisions of section 61 of the Companies Act, 2013, and other
applicable provisiens, if any, every two equity shares of Rs. 5 each will be consolidated into one
eguity share of Rs. 10 each, fully paid up. It is charified that the reduction of share capital Irom Rs.
10 per share to Rs. 5 per share and consolidation of every two equity shares of Rs. 5 each into one
equity share of Rs, 10 each, will be executed simultaneously. The Company will issue New Equity
Shares having face value and paid-up value of Bs. 10 per share.,

Accordingly, upon coming into effect the Scheme of Beduction of Capital, the tokal igsued and paid-
up Equity Share Capital of the Company shall be reduced from Rs. £32,54,000 divided into
65,25,400 Equity Shares of Rs, 10 each, fully paid-up, to Rs. 32627000 divided into 32,62,700
Equity Shares of Rs. 10 each, fully paid-up.

Sirmultaneousty, the debit balance of Profit & Loss Account of the Company will be written off to
the extent of Bmount of the aforesaid reduction of share capital. Any amount left after writing off
the dehit balance of Profit & Loss Account will be credited 1 the Capital Reserve A pethe
books of the Company.




CIN NO: L65100DL1988PLC033812

TRIDEV INFRAESTATES LIMITED

(Formerly Ashutosh Paper Mills Limited)
Regd Off : 5-524, FIF, School Block, Vikas Marg, Shakarpur, Delhi-110092 Tel : 011-35943509

The Reduction of Capital hall be 0N propOrTionate (asis At all CRE pre-SCHere §
remain as the shareholders of the Company even after the Schemse in the Same proportion, except
the sharehold ers who are entitlad to fractional shares which will be paid in terms of the Scheme,

Rational and purpose of the Scheme:

Due to heavy losses in the Company in the last few years, the substantial part of the paid-up share
cipital of the Company has been eroded. The accumulated losses in the Company were &t Rs.
483.84 crores and Re. 326.03 crores as on March 31, 2023 and March 31, 2024, respectively.

In erder 1o re-align the relation between capital & agsets; and to accurately and fairly reflect the
liahilities & azsets of the Company in its hooks of accounts; and for better presentation of the
financial position of the Company, the Board of Directors has decided towrite off the accumulated
losses against reduction in the paid up share capital of the Company in accordance with section
&6 of the Companies Act, 2013 read with the National Company Law Tribunal (Fracedure for
Reducticn of $hare Capital of Company) Rules, 2016 amd cther applicable prondisions,

The reduction of share capital and subsequent consolidation in the manner proposed herein
would enable the Company to rationalise ite capital structure and present a true and fair financial
position of the Company in a better manner, which commensurate with its business and assefrs.

Conduct of business

Nothing contained in the Scheme shall affect the conduct of the business of the Company and for
any deeds, honds, contracts, agreements and any other instruments [0 which the Company is a
Farty and/ or any legal or other proceedings by or against the Company.

Impact of the Scheme on Employees/ Warkers

The $chere shall not have any adverse imipact on the employees/workers of the Company and
they would. in fact be generally benefited as Scheme would help in improving the financial
position of the Company,

impact of the Scheme on creditors/ lenders/ financial institutions

The proposed Reduction of Caphal would not involve either the diminution of any liability in
respect of un-paid share capital or the payment Lo any ghareholder of any paid-up share capital
Hence, nocreditor of the Company will be adversely affected by the praposed reduction of Capital,
rather the proposed Reduction of Capital would help in improving the financial position of the

Company.
Approval

Approval of the members is required for the propesed reduction in share capital fthe Scheme of
Reduction of Share Capital. Subsequently, the approval/ confirmation frem the Hon'ble Mational
Company Law Tribunal and other competent authorities, if any, is also required to the proposed
reduction. Mo specific approval is required to be obtained from any other poversmsat authority
o the present Scheme,




CIN NO: L65100DL1988PLC033812

TRIDEV INFRAESTATES LIMITED
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Regd Off : 5-524, F/F, School Block, Vikas Marg, Shakarpur, Delki-110082 Tel : 011-35943509

General information and disclosures

Article 38 of the Articles of Asseciation of the Company provides for the reducton of capital of
the Company.

Mo inguiry or investigation is pending against the Company under any provisions of Companies
Act, 201 3.

It ig further confirmed and undertaken that there is no ongoing adjudication or recovery
proceeding prosecution initiated, and there has been no enforcement taken against the Company,
its promoters and directors.

The Company hag not accepted any deposits and is therefore not in arrears in the repayment of
any deposits or interest payable thereon.

BSE Approval

The Company has received no-objection/ohservation on the Scheme of Reduction of Share Capital
from BSE Limited [BSE), being the Designated Stock Exchange for the purpose of the present
Scheme, vide its observation letter no. DCSFAMALJP/R3T/3462)/2024-25 dated 1% January,
2025. There has been no adverse sbservation made by BSE.

Docruments and Inspection
The following documents will be avaifable for inspection or for obtaining extracts from oF for
making or obtaining copies of, by the members and creditors at the registered office of the
Company on any working day of the concerned Company from the date of this notice till the date
of the extra-ordinary general meeting, batween 11.00 A.M. to 4.00 P.M.:
i.  Copyof the proposed Scheme of Reduction of Share Capital;
ii. GCertificate for non-applicability of Valuation report an the propased reduction of Caplial:

fii. Pairness opinion by SEBI Registered Merchant Banker on the proposed reduction of
capital;

iv. Copy of the Complaint report filled with the BSE, reporting Nil complalnt against the
proposed Scheme of reduction of Capital;

v,  Dhservation Letters issued by BSE dated 19 January, 2025, conveying thair No-Objection
tn the Scheme of Reduction of Share Capital;

vi.  Pre-Scheme and Post-S5cheme shareholding pattern of the Company;
vii.  Copy of the Certificate issued by the Statutory Auditors of the Company te the effect that

the accounting treatment proposed in the Scheme is In conformity wllh thedccpunting
Standards prescribed under Section 133 of the Companies Act, 2013;
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vill.  The Memorandum and Artickes of Association of the Company;

i%.  The Auwdited Firancial Staternents of the Company for the last 35 years ended 312 March,
2022, 31 March, 2023 and 31% March, 2024;

%  The un-aodited Financial Statements [provisional) of Company for the period ended
September 30, 2024: and,

.  Registeral Particalars of Directors and KMP and their Shareholding, of the Company,
As per the observation lewer no. DESSAMALSP/RIT /3462 /2024-25 dated 1% January. 2025

received from BSE Limited additonal disclosure required te be made in this explanawory
statement are as follows:

xii.  Details of (Fre & Post Scheme) Assets and Liabilities of Tridev Infraestates Limited
[Eormerly known as Ashotosh Paper Mills Limited);

xill.  Capital build-up of the Company since inception;

wiv. Reasons for accumulated losses and details of loss buildup of company for |35t 5 financial
]|I'-EEF.|'.:

xv.  Details of the exact amount of loss to be carried forward after the proposed reduction of
share capital; and,

svi. Ratlonale & synergies of the scheme and its impact on the public shareholders (already
mentioned above in this explanatory statement)

Copy of documents as mentioned at clause [i) to {vif) and (=i} to (xv) above £ also annexed bo
and part of this Motice.

The proposed Scheme of Beduction of Capital and related documents are available on the website
of the Company - hitps://tridevinfraestatesin/

Your directors recommend the Resolution for your approval.

More of the Directors, key managerial persennel and for their respective relatives are in any way
cencerned or interested in this resolution.

Ey order of the Board of Directors
For TRID

Managing Dire




ATTENDENCE SLIP

Mease complete this Attendance Slip and hand it over at the Entrance of the Hall, Oniy Members
ar thelr Proxies are entitled to be present at the meeting.

Hamea and Address of the Member Folio Mo

Clignt 1D Mo

DF 1D Mo

Mo, of Shares Held

| herehy record my Presence at the 19 Extra Ordinary General Meeting of the Company being held
on Tuesday, 25t February, 2025 at 11:00 AM at, "5-524, F/F, SCHOOL BLOCK, VIKAS MARCG,

SHAKARPUR DELHI 110092 at and at any adjournment thereaf.

Signature of the Shareholder Sigrature of the Froxy

Note: 1, The copy of Annual Report may please be brought to the Meeting Hall.
2. Briefcase, Hand Bags ete, ave not allowed inside the Meeting Hall,

3. Flease mrote that ne gifis will be distributed at the neeating,



Earm Mo, MGT-11

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
[Managemnent ard] Administration) Rules, 2014]
CIN: LES100DLIYEEPFLCOREH12

Name of the company: TRIDEV INFRAESTAES LIMITED (Formerly Ashutosh Paper Mills

Limited)

Registered office: 5-524, F/F, School Block, Vikas Marg, Shakarpur Delhi 110052

Mame of Member{s}:

Registered address:

E-mail Id:

Folio No/ Chient 1d:

DF ID:

I/We, being the member (5} of ... . shares of the above-named company, hereby appoint

1, Name: Address:

B




E-muail [d: Signature:
ar flling him
L. Mame: Address:
E-mail d: Signature:
or failing him
1. Mane: Address:
E-mmail [d: SiEmature:

as my/our proxy to attend and vote {on a poil] fer mejfus and on my/our behall at the Extra




Ordirary General Meeting of the company, L& be held on Tuesday, 251 February, 2025 at 11:00

AM. &k "$-524, F/F, School Block. Vikas Marg, Shakarpur Delhi 110092 and at any adjournment

thereof in respect of such resalutions as are indicated helow:

5 Mo l Resplubions

SPECIAL BUSINESS

3

\ Approval for Reduction of Share capital

Signed this ..... day of ... 2025.

Signature of shareholder
Affix Revenus

Stamip

signarure of Proxy hotder(s)



Note: This form of proxy in erder to be effective should be duly Completed and deposited at
the Registered Office of the Company, nol less than 48 hours hefore the commencement of the
Meeting.

BALLOT FORM

1. Nameis) of Shareholder({s) / Beneficial Dwner
Inchuding jolnt-holders, if any

2. Registered Address of the Sale /
First named Shareholder

3. Registered Folio Mo, / Client 10 Na.

4, Moo of Shares held x

5. 1/we hereby exercise my/our voie In respect of the Resolution,/s ti be passed through
postal ballot for the business stated in the Notice of the Company by sending my/our
assent/dissent to the said Resalution by placing Tick {j mark at the appropriate box elows

I i/Weassentto | I/We dissent
No. Resalution Type Particulars the ko the
* Resolution/s Resolution,'s
1 Spevial Approval for reduction of share capital
Resolution
Flace: Delhi

Diake: 30,/01/2025
Beneficial Ownwer

Signature of the Shareholder [
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SCHEME OF REDUCTION OF CAPITAL
OF
TRIDEV INFRAESTATES LTD
AND ITS RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTION 66 OF THE COMPANIES ACT, 2013

A. Preamble of the Scheme:

This Scheme of Reduction of Capital is made by Tridev Infraestates
Limited (Formerly Known as Ashutosh Paper Mills Limited) (the
Company), pursuant to the provisions of section 66 of the Companies
Act, 2013, read with the National Company Law Tribunal (Procedure for
Reduction of Share Capital of Company) Rules, 2016 and other
applicable provisions, if any. The Scheme provides for the reduction of
paid up share capital of Tridev Infraestates Lid by 50%, on
proportionate basis and writing off equivalent amount of accumulated
losses against such reduction of capital.

Tridev Infraestates Ltd is a Company registered under the provisions of
the Companies Act, 1956 and having its registered office situated at S-
524, First Floor, School Block, Vikas Marg, Shakarpur, Delhi-110 092.

The Company is engaged in providing services in infrastructure sector,
real estate business, IT software and hardwaré business and other
related activities.

The present Issued, Subscribed and Paig-up Share Capital of the
Company Is Rs. 6,52,54,000 divided into 65,25,400 Equity Shares of
Rs, 10/- each.

The Financial Highlights of the Company as per the Audited Financial
Statements for the financial year ended March 31, 2023 are given
below:

Particulars Amount
(in Rupees)
_Paid-up Share Capital 6,52,54,000

Capital Reserves =
Securities Premium Account -

General Resaerves
Revaluation Reserves




—

(3,83,84,350) |
(3,83,84,350)

15.00,000 |
2522 141
T (2,05,70,651)

Latest Financial Highlights of the Company for the Financial Year ended
March 31, 2024 and six months period ended September 30, 2024 are
enclosed with this Schame as Schedule-1.

Duetuhuawlmmhmmmnrmmmnmfm.ﬂm
cubstantial part of the paid-up share capital of the Company has been
eroded. The accumulated losses in the Company is at Rs.3,83,84,350
as on March 31, 2023.

mhlﬂmﬂmm:

The present Issued, subscribed and paid-up share capital of the
Company is Rs. 6,52,54,000 (Rupees Six Crore Fifty-Two Lakh Fifty-
Four Thousand only) divided into 65,125,400 Equity Shares of Rs.10
each.

As on 31 March, 2023, the Company has accumulated losses (debil
huhrmhthtﬁmummufmﬁtlms]mmtmnllu-
3,83,84,350. Position of the accumnulated losses in the Company as on
March 31, 2024 and September 30, 2024 Is given in the financial
highlights enclosed with this Scheme as Schedule-1.

murdarmrﬂllgnthnrunthnhetmmnmlnmm;nnﬂm
accurately and fairly reflect the liabiliies & assets of the Company in Its
hmkinlacmunts;mdlwhettammﬁﬂnnfmeﬂmimﬁﬂnn
ufmu-:m'npam.ﬂmﬂnwﬂdnimﬂmhﬂmmmﬂ!nﬂm
mmmmmm:ﬂwﬁnﬂhﬂtmunmﬂﬁﬂiﬂfw
Company in accordance mm:u:umﬁﬁnfthecummiunct.mu
read with the National Company Law Tribunal (Procedure for Reduction

of Share Capital of Company) Rules, 2016 and other applicable

m:lth:!dmdludu:ﬂnnﬂimw

mﬁmmdﬁMmaMMMﬁmmﬂmn{M
reduction of capital, Accordingly, this Scheme is divided into the
following parts:

i. Part-1 which deals with the Definitions and Share Capital;




ii. Part-2 which deals with the Reduction of Share Capital;

lil. Part=3 which deals with the General Clause, other Terms and
Conditions;




PART 1
DEFINITIONS AND SHARE CAPITAL

DEFINITIONS

In this Scheme, unless repugnant to the meaning or context theraof, tha
fallowing axpressions chall have the meaning as undar:

1.1

1.2

1.3
1.4

1.5

1.6

“Act™ means the Companies Act, 2013 and the National Company
m:iihamzt (Procedure for Reduction of Share Capital of Company)
;2010

“Board of Directors” in relation to the Petitioner Company, shall,
uniess It is repugnant to the context or otherwise, include a
Committee of Directors or any person authorised by the Board of
Directors or such Committee of Directors.

“BSE" means the BSE Limited;

“Petitioner Company” or “the Company” means Tridev
Infraestates Limited (Formerly Known as Ashutosh Paper
Mills Ltd [Corporate ldentity No. (CIN): L 65100 DL 1988 PLC
033812] was originally incorporated under the provisions of the
Companies Act, 1956, as a public imited company with the name and
style as ‘Kailashpati Paper Mills Limited” wvide Certificate of
Incorporation dated 7" November, 1988 issued by the Registrar of
Companies, NCT of Delhi & Haryana, New Delhi,

Name of the Company was changed to "Ashutosh Paper Milis Limited”
vide Fresh Certificate of Incorporation dated 25" March, 1997 issued
by the Registrar of Companies, NCT of Delhi & Haryana, New Delhi.
Subsequently, Name of the Company was again changed to Its
present name-'Tridev Infraestates Limited’' vide Fresh Certificate of
Incorporation dated 25 Movemnber, 2013 issued by Registrar of
Companies, NCT of Dalhi & Haryana, New Dalhi.

"Effective Date™ means the date on which the certified copy of the
order passed by the Hon'ble National Company Law Tribunal, Delhi,
sanctioning the Reduction of Capital Is filed with the Registrar of
Companies, NCT of Delhi. Any reference in the Scheme to "upon the
scheme becoming effective”™ or "effectiveness of the Scheme™ or
"Scheme coming into effect™ shall mean the “Effective Date”.

“"Record Date™ means the date to be decided by the Board of
Directors or a committee for the purpose of giving effect to the orders




of the Hon'ble National Company Law Tribunal sanctioning the
Scheme.

1.7 "Scheme” means this Scheme of Reduction of Capital as provided
hergin in its present form or with such alterations/ modifications as
may be approved or imposed or directed by the any of the Regulatory
Authorities and may be approved by Hon'ble National Company Law
Tribunal.

1.8 “Sharesholders” means the pérson registerad (whether registersd
owner of the shares or beneficial owner of the shares) as holder of
equity shares of the Company. The word "Shareholder” and "Member™
a@re used to denote the same meaning and are used interchangeably.

1.9 "Shares™ means the equity shares of Rs. 10 each of the Company
unless otherwise specified in the context thereof.

All terms and words not defined in the Scheme shall, unless repugnant or
contrary to the context or meaning thereof, have the same meaning
ascribed to them under the Act, Securities Contract Regulation Act, 1956,
Securities and Exchange Board of India Act, 1992, Depositories Act, 1996,
Listing Regulations, Listing Agreement and other applicable Laws, rules and
regulations, bye - laws as the case may be or any statutory modifications
or re-enactments thereol from time to time.

SHARE CAPITAL

The present Autherised Share Capital of the Petitioner Company is Rs.
8,00,00,000 divided into 80,00,000 Equity Shares of Rs. 10 each. The
present Issued, Subscribed and Paid-up Share Capital of the Company is
Rs. 6,52,54,000 divided Into 65,25,400 Equity Shares of Rs. 10 each.

All the equity shares of the Company are fully paid-up and there is no partly
paid-up share in the Company.




PART 2
REDUCTION OF CAPITAL
2.1 Reduction of Capital of the Company

a. Upon the Scheme coming into effect, the issued and paid-up share
capital of the Company will be reduced by 50%, on proportionate
basis. Accordingly, the paid-up value of each Equity Share of the
Company will be reduced from Rs. 10 per share to Rs. 5 per share.
Simultaneously, upon reduction in issued and paid-up value of
equity shares of the Company from Rs. 10 to Rs. 5 per equity share
and In terms of the provisions of section 94 of the Companies Act,
1956, section 61 of the Companies Act, 2013, and other applicable
provisions, if any, every two equity shares of Rs. 5 each will be
consolidated into one equity share of Rs. 10 each, fully paid up.
Approval of this Scheme by the Shareholders and/or Creditors of the
Company, as the case may be, and sanction by the Hon'ble National
Company law Tribunal shall be sufficient compliance with the
provisions of sections 61 and &4 of the Companies Act, 2013, and
other applicable provisions, if any, relating to the aforesaid
consolidation of face value of equity shares. It is darified that the
reduction of share capital from Rs. 10 per share to Rs. 5 per share
and consolidation of every two equity shares of Rs. 5 each into one
equity share of Rs. 10 each, will be executed simultaneously. The
Company will issue Equity Shares (in dematerialized form) having
face value and paid up value of Rs, 10 per share.

Accordingly, upon coming into effect the Scheme of Reduction of
Capital, the total issued and paid up Equity Share Capital of the
Company shall be reduced from Rs. 65,52,54,000 divided into
65,25,400 Equity Shares of Rs. 10 each, fully paid-up, to Rs.
3,26,27,000 divided into 32,62,700 Equity Shares of Rs. 10 each,
fully paid-up.

b. Simultanspusly, the debit balance of Profit & Loss Account of the
Company will be written off to the extent of amount of the aforesaid
reduction of share capital. Any amount left after writing off the debit
balance of Profit & Loss Account will be credited to the Capital
Reserve Account in the books of the Company.

€ The Reduction of Capital shall be on proportionate basis and all the
pre=5cheme shareholders will remain as the shareholders of the
Company even after the Scheme in the same proportion, except the
shareholders who are entitied to fractional

in terms of the Scheme.




d. Fractional entitiements, If any, shall be aggregated and held by a

trust, nominated by the Board of Directors of the Company, in that
behalf, who shall sell such shares in the market at such price, within
a period of 90 days from the date of issue of shares upon reduction,
as per this Schema, The Company shall submit to the Designated
Stock Exchange a report from s Audit Committee and the
Independent Directors certifying that the Company has
compensated the eligible sharsholders against their respective
fractional entitiement, within a period of seven days ol
compensating the shareholders.

#. The Pre and Post Reduction Shareholding Pattern of the Company

are as follow:
§1, | Category Pre-Schame Post-Schame
Mo. (Equity Shares of | (Equity Shares of Rs.
Rs. 10 each) 10 each)
No. of % No. of LT
1. | Pramater 7,80,510 11.96 3,90,255 11.96
2. | Non- 57,44890| B8.04  28,72,445| B8.04
Promoter
{Public)
Total | 65,25,400 | 100.00 | 32,62,700 100.00

f.

* based on the sharehoiding pattern as on 31* December, 2024.

New Equity Shares to be issued by the Company upon reduction of
capital, will be issued in dematerialized form with the equity shares
being credited to the existing depository account of the Equity
Shareholders of the Company. All those equity sharehoiders who
hold shares of the Company in physical form, shall receive New
Egquity Shares in the Company in dematerialized form only, provided
that the details of thelr account with the depository participant are
intimated In writing to the Company and/or its registrar and share
transfer agent and provided such intimation has been received by
the Company at least 7 (seven) days before the Record Date. If no
such intimation Is received from any shareholder who holds shares
of the Company in physical form at least 7 (seven) days before the
Record Date, the Company shall keep such shares in
abeyance/escrow account/suspense Asccount/with a trustes
nominated by the Board of Directors of the Company for the benefit
of such shareholders or shall be dealt with as provided under the
Applicable Law and will be credited 1o the respective depository
participant accounts of such shareholders as and when the details




of such shareholder's account with the depository participant are
intimated in writing to the Company and/or its registrar and share
transfer agent, if permitted under Applicable Law.

g@. In respect of those Equity shareholders, who continue to hold their
equity shares in physical form as on the record date;their original
share certificates shall be deemed to be Cancelled and non-useabla
and not tradable from and after the record date,

h. The present Scheme is proposed for reduction of capital of the
Company in terms of Section 66 of the Companies Act, 2013, the
Companies Act, 2013 read with the National Company Law Tribunal
(Procedure for Reduction of Share Capital of Company) Rules, 2016
and other applicable provisions, If any. The Scheme does not
envisage transfer or vesting of any of the properties and/or liabilities
of the Company to any person or entity. The Scheme also does not
Involve any conveyance or transfer of any property of the Company.

2.2 Compliance

a. The consent of the members of the Company to this Scheme shall
be taken through a special resolution under the provisions of the
Section 66 of the Companies Act, 2013 and rules made
thereunder.

b. The Scheme, If sanctionad, shall be fully in compliance with the
Securities and Exchange Board of India Act ("SEBI™) Act, and the
Rules and Regulations made and the Circulars issued thereunder,

2.3 Accounting treatment

Upon the Scheme becoming effective, Reduction of Capitai Company of
the Company will be accounted for in accordance with the applicable
provisions of the Companies Act, 2013, Accounting Standards prescribad
under section 133 of the Companies Act, 2013, and Generally Acceptied
Accounting Principles in India (Indian GAAP). Following are the salient
features of the accounting treatment to be given:

a. Upon reduction of Capital, the total issued and paid-up Equity
Share Capital of the Company shall be reduced from Rs.
6,52,54,000 divided into 65,25,400 Equity Shares of Rs. 10 each,
fully paid-up, to Rs. 3,.26,27.000 divided into 32,62, 700 Equity
Shares of Rs. 10 each, fully paid-up.




b. The debit balance of Profit & Loss Account of the Company will be
written off to the extent of amount of the aforesald reduction of
share capital, Any amount left after writing off the debit balance
of Profit & Loss Account will be credited to Capital Reserve
Account in the books of the Company.

2.4 The form of minutes proposed to be registered under section 66(5)
of the Companies Act, 2013 is as follows:

*The paid-up equity share capital of Tridev Infraestates LLd is
henceforth Rs. 3,26,27,000 (Rupees Three crore twenty-Six
lakhs twenty-seven thousand) divided into 32,62,700 (Thirty
two lakhs, sixty two thousand seven hundred) Equity Shares of
Rs. 10/~ (Rupees ten only) each”,
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3.2

3.3

3.4

3.6

PART 3
General Clause and Terms & Conditions
Conduct of business

Nothing contained in the Scheme shall affect the conduct of the
business of the Company and for any deads, bonds, contracts,
agreements and any other instruments to which the Company is
a Party and/ or any legal or other proceedings by or against the
Company.

Impact of the Scheme on Employees/ Workers

The Scheme shall not have any adverse impact on the
employees/workers of the Company and they would, in fact be
generally benefited as Scheme would help in improving the
financial position of the Company.

Impact of the Scheme on creditors/ lenders/ financial
institutions

The proposed Reduction of Capital would not involve either the
diminution of any liability in respect of un-paid share capital or
the payment to any shareholder of any paid-up share capital.
Hence, no creditor of the Company will be adversely affected by
the proposed reduction of Capital, rather the proposed Reduction
of Capital would help in improving the financial position of the
Company.

Legal Proceedings

The Scheme would not affect any legal or other proceedings by
or against the Company.

Application to the Hon'ble National Company Law Tribunal

The Company shall make application(s)/petition{s} under the
provisions of sections 66 of the Companies Act, 2013, the
Mational Company Law Tribunal (Procedure for Reduction of
Share Capital of Company) Rules, 2016 and other applicable
provisions, if any, (o the Hon'ble Company Law Tribunal, and
other competent authorities, if any, for sanctioning of this
Scheme and other connected matters,

Madifications / Amandmaents to the




The Company through its Board of Directors may make or assent,
from time to time, on behalf of all persons concerned, to any
modifications or amendments to this Scheme or to any conditions
or limitations which the Tribunal and/or any authoritiés under the
law may deem fit to approve of or impose and to resclve all
doubts or difficulties that may arige far carrying out this Schemea
and to do and execute all acts, deeds, matters and things
necessary for carrying the Scheme into effect.

In order to give effect to this Scheme or to any modifications or
amendments thereof, the Board of Directors of the Company may
give and are authorised to give all such directions as may be
necessary including directions for settling any question, doubt or
difficulty that may arise.

The Company shall be at liberty to withdraw from this Scheme in
case any condition, alteration or modification, imposed or
suggested by the Court({s) or any other competent authority, is
not acceptable to them; or as may otherwise be deemed fit or
proper by the Company.

3.7 Miscellaneous

a. Notwithstanding the reduction of Capital of the Company, the
listing benafit of the Company on ail the Stock exchanges
where the existing equity shares of the Company are listed,
shall continue.

b. Notwithstanding the reduction of Capital of the Company in
pursuance of the Scheme, the Company shaill not be required
to add the word “And Reduced” to its name as words




Schedule-1

Financial Highlights of the Company for the Financial Year ended March 31,
2023, March 31, 2024 and six months period ended September 30, 2024:

- (Rs. In Lakh)
Particulars March 31, | March September 30,
31,2024 | 2024
Liabilities
Equity Paid up Capital h5254 652.54 652,54
Reserves and surplus
Accumulated Losses (Profit and (383.84) | (326.03) (321.08)
Loss Account Dr. balance)
Capital Reserve - -
I Teserves - - -
Total Equity and Equity find 268.70 32651 33146
MNon-Current Liabilities . - -
Current Liabilities L10 2.44 261 |
Total Liabilities L.10 244 2.61 |
Total Equity and Liabilities 269.80 32895 334.07
Assets
Non-Current Assets
[ Fixed Assets - - -
Deferred Tax Assets (net) - 5177 51.77
Investment 112 L12 21.12
 Other Non-Current Assets 235.04 274.76 254.76
Total Non-Current Assets 240.16 327.65 327.65
Current Assets
Cash and Cash Equivalent 28.23 0.91 242
Other Current Assets 1.41
Total Current Assels 29.64
Tolal Assets Z69.80




GAURANG AGARWAL

CHARTERED ACCOUNTANT
REGISTERED VALUER

Dated: 07-02-2024
m]
THE BOARD OF DIRECTORS
TRIDEY INFRAESTATES LTD
(FORMERLY KNOWMN AS ASHUTOSH PAPER MILLS LTDY)
3-524, F/F, SCHOOL BLOCEK,
VIRAS MARG, SIAKARPUR,
ELHI-1 10052

Subjact: Certificate for non-applicability of the requirement of chtaining the Valuation Report from
an lndependent Regictered Valuer 35 preseribed in SEBI Master Cireular Mo, SEBIIHO/CFD/POD
2/P/CIR/2023/93 dated June 20, 2023 (hereinafter referred to as “SEBI Circular™) in respect of
proposed reduction of Capital,

Dear Sir/Madam,

I, CA Gaurgng Agarwal, the (BBl Securittes or Fimanclal Assets Registered valser (BB Registratlon
Number: IBBI/AV/DE/Z0Z21/14187) have been requested by Tridey Infraestates Limited (Formerly
Enown &5 Ashutosh Paper Milks Ltd.] (hereinafter referred toas “the Campany”] having [ts registered
office at 5-524, F/F, School Block, Vikas Marg, Shakarpur, Delhi-110 0832, to isswe this certificate undear
Para HAE) of Part |of SEBI Master Clrgular no, SEBIVHOYCFD/POD-2/P/CIR/ 2023793 dated June 20,
2023 in respect of non-applicability of requirement for Yaluastion Report in the matter of proposed
reduction of capital of the company.

| have been informed that the Company has been proposing for reduction of the capital of the
Company by 50% on proportionate basks. Accordingly, the paid-up wvalue of each Equity Share of the
Company will be reduced frarm Rs. 10 per share te Rs. 5 per share. Simultaneoushy, upon reduction in
msued and paid-up value of equity shares of the Company from Rs. 10 1o Rs. 5 per equity share and in
terms of the provisions of section 34 of the Companies Act, 1956, section 61 of the Companies Act,
2013 and ather applicable peovisions, if any, every bwaeguity shares of Rs. 5 each will be cansolidated
into one equity share of Rs. 10 each, fully paid up.

Upan the said resolution, the capital of company reduce from Rs. 652 54,000 divided |nte 65, 25,400
Equity Shares of Bz L0 each, fully paid-ug, to RS 3.26,27.000 divided inta 32,62, 700 Equity Shares of
s, 10 each, fully paid-up,

Head Office: B-10, KAMLA NAGAR, AGRA, UTTAR PRADESH - 282005
Piobile No: +91-955712877%; Emall: cagaurang 201 7iE@memall.com




GAURANG AGARWAL

CHARTERED ACCOLINTANT
REGISTERED VALUER

The pre B post reduction of capital shareholding pattern of the Company shall e as under;

51 Category Fre-Scheme™ Post-Scheme
MNa. [Equity Shares of Rs. 10 (Equity Sharas af Rs, 10 cach)
aach|
Fo, of Shares % Mo. of Shares o
1, | Proamoter 780,510 11.96 1.90.255 11.96
2. | Non-Promater 5744890 | 8804 28,72,445 88,04
{Pulblic)
Tatal b5 25400 100,00 31,562,700 100.00

* based on the shareholding pattern as on 31" December, 2023

The reduction-of capital shall be an proportionate basis, there shall not be any change in percentage
shareholding of any sharehalder af the Company. The praposed Scheme anvisages reduction of capital
of the Company by accomulated losses against the paid-up share capital.

| have perused and examined the draft scheme, the relevant financial statements, pre and post
scheme shareholding pattern of the Company and other relevant documents of the Company. Based
on my examination as above and the information and explanation Turnished toome, | beraby certify
that the requirement for valuation repart as mentioned in Para i(a)(4) of Part | of SEBI Master Circular
ma. SEELHO/CFD/POD-2/P/CIR/2023/93 dated lune 20, 2023 is not applicable to the proposed
scheme of reduction aof Capital of the Com pany since:

li} There shall not be any change in the propartion of shareholding of any of the pre
scheme shareholders of the Company;

i) Theeres shall ot be any allatmeent of new equity shares upon reduction of capital, Only,
the pald-up value of each equity share shall be reduced from Rs, 10/- each to Rs. 5/-
each and simultaneaushy two equity shares of Rs. 5 each shall be consolidated into
orve Bouity shiare of Bs, 10 each; and

Liii} Allthe pre-scheme sharehalders shall ramain as the sharehalder of the Company even
aftar post schame in the ame percentage and proportion.

Head Office; B-10, KAMLA NAGAR, AGRA, UTTAR PRADESH - 2B2005
Piobile No: +91-955712877%; Emall: cagaurang 201 7iE@memall.com




% GAURANG AGARWAL

CHARTERED ACCOLINTANT
REGISTERED VALUER

This certificate has been issued at the spedific request of the Company pursuant to requirement to
above mentioned circulars for enward submission to the Steck Exchange, Securities and Eachange
Board of India, NCLT and other regulatory and Statutory Authorities.as may be required in conmection
with the Scheme,

The respansibility for ensuring compliances in connection with the proposed process for reduction of
capltal with all the relevant [aws and reguiations is that of the Company,

This Certificate Should not be used for any ather purpose without prior written consent

Thanking Yeu

Yours Sincerely

CA Gaurang Agarwal Digitally ﬂﬁ"ﬁ"ﬂ
CAMEM NO: 437465 GAURANGI:WEWRA G
ICAI RV MEM NO: [CAIRVO/06/RV-PO3T 20212022 AGARWAL

IBE| REGD NO: IB81/RY/06,/2021/14187 AGARWAL E‘:mm
Place: Agra ;

UDIN; 24437466BKADFL2ES1 13:24:30 +05'30°

Head Office; B-10, KAMLA NAGAR, AGRA, UTTAR PRADESH - 2B2005
Piobile No: +91-955712877%; Emall: cagaurang 201 7iE@memall.com




JAWA CAPITAL SERVICES PRIVATE LIMITED

(Fermerly known as Intellicity Capital Advisers Private Limited)
CIN: U74140DL2005FTC137680
Rend. Bffice: Piot No. 83, F/F, Pockel-2 Near DAV Scheol, lasola, Delni 110025
Email Id: Info@intellicitycapital.com: Contact No.: 011-47366600

Pate: February 07, 2024

Ta,

The Board of Directors

Tridey infrasstates Limited

(Farmerly Ashutosh Paper Mills Lirmited)
5524 First Floor, School Blogk,

Wikas Marg, Sjakarpur, Delhi-110092

Sub: Fairmess Opinion Report in relation to the propesed Scheme af Reduction of Share Capital
hetween Tridev Infraestates Limited (“the Company’) and its respective Shareholders and Creditors

Thie Company is propesing a scheme of reduction of share capital pursuant to Section €6 read with
the National Company Law Tribunal (Procedure for Reduction of Share Capital of Company) Rules,
316, and any other applicable provisions of the Companies Act, 2013 as amended and fules framed
thereunder (nereinafter referred 1o 45 'the Scheme'). Actordingly, the Company has appointed Jawa
Capital ‘Serviges Private Limited, Category | Merchant Banker, Registered with SEBl bearing
Registration Mumber INMODDD12777, vide an engagement lerter dated January 23, 2024, bo i45u2 3
Fairness Dpinion Repart, in térms of Part-l, Para Al2){d] of SEBI Master Circuiar No SERILHOSCRDIROD-
1PfCIR/202 347 dated June 20, 2023 |hersinafter referred to as ‘the SEBI Chreular') read with other
applicatie provisions stipulated under Rules, Regulations, Circulars, Guidelines, etc, issued by the
Securities anvd Exchange Board of india.

in cennection to the marters stipulated heretnabove, please find enclased our Fairness Opinion
Repart, in terms of the SEBI Circular,

Thanking you,

Yours Truly :

For Jihﬂa-.il:.!'lli-ltll i'u-'ri;{;'gi Private
[ i Tielini | £]

“y r ¥

.._,.:_} i _:.:1

ey g 4

|m"9pl”numm GUPTA)

Director

DM D762 3497

Encl: Fairness Opinlon Report dated February OF, 1014



JAWA CAPITAL SERVICES PRIVATE LIMITED

(Farmerly known gs Intellicity Capital Advisers Private Limited)
CIN: U74140DL2005PTCIITGE0
Repi. Office: Plot No. 83, F/F. Pecket-2, Near DAV School, Jasoia, Deihl 110025

Email l: Infe@intelliciycaphalcom: Contact No.: 011-47366600

FAIRNESS OPINION REPORT

OF
SCHEME OF REDUCTION OF SHARE CAPITAL
BETWEEN

TRIDEV INFRAESTATES LIMITED
[FORMERLY ASHUTOSH PAPER MILLS LIMITED) {“COMPANY")

AND

AND ITS RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTION 66 OF THE COMPANIES ACT, 2013 READ WITH NATIONAL COMPANY LAW
TRIBUNAL [PROCEDURE FOR REDUCTION OF SHARE CAPITAL OF COMPANY) RU LES, 2016
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JAWA CAPITAL SERVICES PRIVATE LIMITED

(Formerly known as Intellicity Capital Advisers Private Limited)
CIN: UT3140DL2005PTE137680
Regd. Office: Piot No. 93, F/F, Pocket-2, Near DAV School, Jasela, Delhi 110025
Email ld: info@intollicitycapital.com; Contact No.: 011-47366600

Seope and Purpose

The Board of Directars of the Company are proposing scheme of reduction of Capital in terms of
ssction 65 of the Companies Act, 2013, read with the National Company Law Tribunal | Procedure for
reduction of Share Capitsi of Company) Bules, 2016.

In this regard, the management of the Company has engaged Jawa Capital Services Private Limited,
Categary | Merchant Banker, registerad with SEBI bearing Registration Mumbar INMODDOT27T7 1o
provide a fairness opinion in terms of the requirements set forth under SEBI Master Circular No
SEBI/HOYCFD/PGD-2/R/CIR/2023/93 dated hune 20, 2023,

Dur Fairness Opinion Report is prepared solely for the purposes outlined hereinabove. The
distriuticn of this Faimess Opinion Report shall hence be restricted to the Company, the
shareholders, creditors, the Securities and Exchange Board of India, B5E Limited, and such clher
regulatony bodies, as may be mandatorily reguired; o give effect to the Scheme, including but not
limited to the Registrar of Companies and the Mational Company Law Tribunal, This Fairness Opinion
Report shall not be relied upon by any other person for any other purpose whatsoever and the
Company hiareby agreas to this fact.

This Fairness Opinion Report is subject to the sowrces, assumptions, exclusions, limitations, and
disclatmers detailed hereinafter as such, the Fairness Opinton Repart 15 to be read in totality, and not
In parts, in conjunction with the relevant documents referred Lo herein,

Background of the Company

The Company was originally incorporated under the provisions of the Companies Act, 1956, as2 public
limited company with the name and style a5 'Kallashpati Paper Mills Limited' vide Certificate of
Incorparation dated Movember 07, 1988 issued by the Registrar of Companies, Defhi & Haryana. The
rame of the Company was changed to ‘Achutosh Paper Mills Limited® vide Fresh Certificate of
Incorporation dated March 25, 1997 lssued by the Additional Registrar of Companies, NCT of Delhi &
Haryana: Subseguently; the name of the Company was changed to its present name ‘Tridew
infrasstates Limited’ vide Fresh Certificate of Incorporation dated Movember 25, 2013 issued by
Registrar of Companies, NCT of Delhi & Haryana. e

-
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JAWA CAPITAL SERVICES PRIVATE LIMITED

(Farmerly known as Intellicity Capital Advisers Private Limited)
CIN: UT4140DLZ00SPTC137680
Regd. Office: Plot No, 93, F/F, Pecket-2, Near DAV School, Jasola, Delhi 110025
Emall It InfeQinteliicitycapialcom; Contact No.: 011-47366600

Presently, the registered office of the Company is situated at 5-524, First Floor, School Block, Vikas
Marg, Sjakarpur, Delhi-110092, India. The Corporate identification Number {CIN) of the Company is
LESLO0DL1988PLC033812.

The Equity Shares of the Company are presently listed on BSE Limited under scrip code 531568,

This Scheme is made pursuant to the previsiens of section 56 of the Companies Act, 1956, read with
Mational Company Law Tribunal [Procedure for reduction of Share Capital of Company| Rules, 20116,
and provides for the reduction of paid up share capital of the Company by 50%, on proportenate
basis and writing off equivalent amount of accurniulated losses against such reduction of capital,

The autharized, sued, subscribed and pald-up share capital of the Company a3 on February 07, 2023,
ag under

uthorised Share Capital ‘Amount in Rs
5 :Eﬁ.ﬂﬂﬂ Equity Shares of H.-I.JDE“EE 10/- each ) E,H},W,D{H},’Zf
issued, subscribed & Paid-Up Capital i a .l
eC 15 100 Equity Shares of Rupess 10/- each i B, 52.54,000/-

There has been no change in the authorized, issued, subscribed and paid-up capital of the Comparny
singe December 31, 2013, 1ill date of this report.

Exclusions and mitations

This Falrness Qpinion Report has been prepared for the purposes stated herein and should nol be
refied upon for amy other purpose. This Faimeass Opinion Report is restricted for the purpose indicated
in the Engagement Letter but does not preclude the management of the Company to provide a copy
of this Fairness Oplnton Repart 1o third-party advisors whose review would be consistent with the
intended dse. We do nat take any responsibility for any unauthorized use of this fairness report.

Our opinion and analysis are limited to the extent of review of decuments and the Draft Scheme, 43
provided by the Company and we have relied upon them without any independent verifscation.

We do not express any opinion as to the price gt which shar_nni_l'.hr: Company may trede at any tme,
including subsequent to the date of this opinign, In rendwlng umim'n,!an we have assumed, that the
Draft Scheme will be implementad on the terms dEicﬂbE@ ‘thﬂ’e%wri'héﬁt any walver or modification of
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JAWA CAPITAL SERVICES PRIVATE LIMITED

(Formerly known as Intellicity Capital Advisers Private Limited)
CIN: UT41400L2005PTC137680
Regd. Office: Plot Ne. 93, F/F, Pocket-2, Near DAV School. Jasela, Delhi 118025

Email I: Info@intollicityeapital.com: Contact No.: 011-41366600

any makerial térma ar condithons and that in the course of oblaining the necessary approvals for the

Schera, no datay, limitation, restriction, or condition will be Imposed that would have an adverse effect
an the Company and s respective sharenolders,

Sources of information

For the purpose of preparation of this Fairness Report, we have relied upon the foliowinginfermation,
as made available to us, by the management of the Company.

Draft Scheme prepared in accordance with Section 66 of the Companies Act, 2013, read with the
Maticnal Company Law Tribunal {Frocedure for Reduction of Share Capital of Company) Rules, 2016
ang other applicable provisions, if any;

Certificate for non-applicability of the requirement of obtaining the Yaluation Repert from an
Indegendent Registered Valuer dated February 07, 2024, issued by CA GAURANG AGARWAL
[Rezisterad Waluer) [Ragistered Valuer for Securities and Financial Assets)

Audited fingncial statements for FY 2021-22 and BY 2022-23 (as avadlable an the website of BSE
Lirrsited)

Latest Memorandum of Association and Articles of Acceciation of the Company, along with all the
necessary cartificates;

Briscussions and correspondences with the Management;

Such other rformation, explanations, confirmations and undertakings, which have bean provided by
the managemant of the Cormpany, which were considered relevant by us for the purpose of this
Fairness Opinkon ReporT;

Lalient features of the Scheme

Asop March 31, 2003 the Campany has accumulated losses (debit balance in the Statement of Frofit
£ Loss) 1o the tune of As. 3,83,84,350/- (Rupee Three Crore Eighty-Three Lakhs Eight Four Thousand
Three Hundred Ffty only).

The present Authorised $hare Capital of the F’E’iitlﬂnﬂ‘tlﬂwh"i" is Rs. 8,00,00,000 divided into
BO,00,000 Equity Shares of Rs: 10 each. The present Jt#},ré:l Eubsm:rhhd and Paid-up Share Capital of

h‘ry"‘l'.?—
'l

o s/
e P
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JAWA CAPITAL SERVICES PRIVATE LIMITED

(Formerly known as Intellicity Capital Advisers Private Limited)
CIN: U73140012005PTC 137680
Regd, Office: Plot No. 93, F/F, Packet-2, Near DAV School, Jasola, Delhl 110025
Email Id: InfeQimtallicitycapital.com; Contact No.. 0T1-41366600

the Company is s 6.52,54.000 divided inte £5,25,400 Equity Shares of Rs, 10 each,

Upon the Scheme coming into effect, the issued and pald-up share capital of the Company will be
reduced by 50%, on proportionate basis. Accordingly, the paid-up value of each Equity Share of the
Company will be reduced from Rs. 10 per share to Rs. 5 per share. Simultaneously, upen reduction in
issued and pald-up value of eguity shares of the Company from Rs. 10 to Rs. 5 per equity share anad in
terms of the provisions of section 94 of the Companies Act, 1956, section 51 of the Companses Act,
2013, and other applicable provisions, if any, every bwo equity shares of Rs. 5 each will be consolhdated
into one equity share of As, 10 each, fully paid up.

Aczordingly, upon coming into effect the Scheme of Reduction of Capltal, the totalissued and paid up
Equity Share Capital of the Company shall be reduced from Rs. 6,52,54,000 divided inta 5525400
Equity Shares of Bs. 10 each, fully paid-up, to Rs. 3,26,27,000 divided into 32 61,700 Equity Shares of
Rs X0 each, fully paldiup

Simultaneously, the debit balance of Profit & Loss Account of the Company will be written off to the
extent of amount of the aforesaid reduction of share capital. Any amount left after writing off the
debit balance of Profit £ Loss Account will be credited to the Capital Reserve Account in the books of
the Company.

The Reduction of Capital shall be on proportienate basis and all the pre-S5cheme shareholders will
temain as the shareholders of the Company even after the Scheme in the same proportion, except
the shareholders who are entitied to fractional shares which will be paid in terms of the Scneme.

Valuation Report

As per Para Al2){k) of Part-| of the SEB| Master Circular No SEBI/HO/CFO/POD-2/P/CIR/2003/9% dated
Jumis 30, 2022 {*SEB| Circular”), the Company is required to submit a valuation report as per Fara A )
of Part-1 of the SER! Circular from a Registersd valuer in respect of the Scheme,

The Company has been proposing for reduction of the capltal of the Company by 50% &n
propartionate basis, Accordingly, the paid-up valee of each Equity Share of the Company will be
reduced from Re. 10 per share to Rs. 5 per share. Simultaneoushy, upon reduction in lssued and paid-
up value of aquity shares of the Company from RS 10 10 Rs. 5 per equity share ared i perms of the
arovksions of section 94 of the Comparies Act, 1956, section &1 of the Companies Act, 2012, and other
applicable provisions, if any, every two equity shares of s, 5 each will be consclidated into ene equity
share of Bs. 10 each, Tully paid up P
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JAWA CAPITAL SERVICES PRIVATE LIMITED

(Farmerly known as Intellicity Capital Advisers Private Limited)
CIN: U741400L2005PTC131680
Regd, Office: Plot Ne. 83, F/F, Pocket-2, Near DRV School, Jasela, Delhl 110025
Email |d: Info@intailickycapitalesm; Contact No.: 011-47366600

The reduction of capital shall be on proportionate basls, there shall not be any change in perceniage
sharehalding of any tharehoider of the Company. The proposed Scheme envisages reduction of
canital of the Company by sccumulated losses against the pald-up share capital

The requirement for valuation report as mentioned in Pare Wapay of Part 1 of SEBI Circular is nat
applicable to the proposed scheme of reduction of Capital of the Company since:

There shiall nat be any change in the proportion of shareholding of any af the presche me share holdars
aof the Company;

There shall not e any allotment of new equity shares upon reduction of capital Only, the paid-up
value af sach eguity share shall be reduced from Rs. 10/- each to Rs. 5/- each and simul laneoushy fwa
eguity shares of Rs. 5 each shall be eonsolidatad into one equity share of s, 10 each; and

All the pra-scheme shareholders shall remain as the shareholder of the Company even after post
soheme in the same pereentage and proportion.

The Company has also obtalned a Certificate dated February 07, 2024, from CA GAURANG AGARWAL
(Registered Vabhuer], certifiying that the valuation report as mentioned i Para HANS) of Part | of SEBI
Cireular is nat applicable 1o the proposed scheme of reduction of Capital of the Company

Conclusion

O thie Basis of gurexamination of the Draft Scheme and other information and data provided to us
by the Company and subject to the scope and limitation a5 mentioned hereinabove, (o the best of our
gnowledge and beliel, we are of the opinion that the certificate dated February 07, 2024, obtained by
the Company from CA GAURANG AGARWAL [Registerad Valuer) certifying that the valuation repart
a5 mentioned in Para [{A}A) of Part | of SEBI Circular & not applicable to the proposed scheme of
reduction of Capital of the Company, is fair and reasonabie.

For lamalﬁaﬁiﬁf@l;ﬂ Private
3 iy
. !

i~ | Haw Legh

(ARDOP KUMAR GURTA)
Director
DiM: 07623497



TRIDEV INFRAESTATES LIMITED

(Formerly Ashutosh Paper Mills Limited)
Regd Off : 5-524, FF, School Block, Vikas Marg, Shakarpur, Delhi-110092 Tel : 011-35843509

Diate: H.E2024

Fo,

The General Manager
Department of Corporate Services
RSE Limited

Phiroze Jeejeebhoy Towers

[¥alal Street

Mumbai S00001

Sub:  Application under R

gmnmzn]ﬂ} Regulation 2015 for ﬂ_u: proposeidl Scheme of Reduction of Capital of lrg!
Infr Limited (Formerly Known a8 Ashlutesh Paper Mills L),

Sub:  Submissiop of Complaints Report

Phear Sirs,

This has reference to captioned matter. we are enclosing herewith the Complaints report as pér Annexure
IV of SEBI Master Cireular no. SEBVHOICEDVPOD-LPICIR/I0ZS M3 dated June 20, 2023,

Thanking ¥ou,
For Tridev Infracstates Limited
{Formerly Known as Ashutesh Paper Mills Lt}

Ankita Agarwal
Company Secretary
ACK: THORS

Enzl: a'n

Website: tridevinfraestates.in Email: ashutoshpapermills@gmail.com



TRIDEV INFRAESTATES LIMITED

(Formerly Ashutosh Paper Mills Limited)
Regd Off : 5-524, F/F. School Block, Vikas Marg, Shakarpur, Delhi-110082 Tel : 011-35943509

Lomplaint Report
Part A
| L Particulars Number |
| M, | |
L Mumber of complaints réceived directly [ NIL
e 1 e | E— |
& Mumber of complaints forwarded by Stock Exchange | NIL |
& Total Mumber of complaints/comments recemed [ 142) | MIL
4, Mumber of complaints resclved [ M.A
- Mumber of complaints pending [ HLA
Part B
Sr. | Name of com plainant | Date of complaint N Status
No. (ResolvedTomding) |
N.AL

For Tridev Infracstates Limited
{Formerly Known as Azhotosh Paper Mills Lid)

Anlkita Agarwal
Company Secretary
ACE: TOER

Website: tridevinfraestates.in Email: ashutoshpapermills@gmail.com
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DGCSIAMALIJPIRIT/3462/2024-25 January 01, 2025

The Company Secretany,

Tridev Infraestates Limited

(Formerly known as Ashutosh Paper Mills Limited)
S-324. FiF, School Block, Vikas Marg,

Shakarpur, Delkd, Delhi. 110092

We are in recaipt of the Scheme of Reduction of Share Capital of Tridev infraestatos Limited {Farmerly
known as Ashuiash Paper Mills Limited) and #s shareholders under Section 230 1p 232 & BB of the
Compantes Acl, 2013 as required under SEBI Careular no. CFINDILICIR!201 7121 dated March 10,
2017 read with Master Circutar Mo, SEBHO/CFOVDIL YCIRP 2021665 dated Movember 23, 2021
read with SEBI Master circutar ne. SEBUHOICFDROD-2PICIR/2023/93 dsted June 20, 2023 and
Reguiation 37 & 94(2) of SERI LODR Reguiations 2015 along with SERVHODDHS/IDOHS
DolPICIR/Z022/00000001 03 dated July 26 2022 (SEBI Circidar) and Regulation 94A(2) SEBI {LODR)
Reguiations, 2015, SEBI vide ifs lelter dated December 31, 2024 has inter alia given the following
comment{s) on the draft scheme of Reduction:

8) "The Company shall disclose all detalls of ongoeing adjudication & recovery
preceedings, prosecution initiated, and all other enforcoment action taken, i any,
against the Company, its promoters and directors, before Hon'ble NCLT and
shareholders, while speking approval of the scheme.™

b) “The Company shall ensure that additional Infermation, If any, submitted by the
Company after filing the scheme with the stock exchangs, from the date of receipt of this
letter is displayed an the websites of the listed company and the stock exchanges.”

€} "The Company shall ensure compliance with the SEB| Circulars issued from time to
tirmee."

d) "The entities involved in the Scheme shall duly comply with various provisions of the
Circular and ensure that all the liabilitles of Transferor Company are transferred to the
Transferee Company.”

e} “Cempany is advised that the information partaining 1o all the unlisted companies
involved, if any, in the scheme shall ba included in the format speclfied for abridged
prospectus as provided in Part E of the schedule Vi of the ICDR Regulations 2018, in the
explanatory statement or nolice or proposal accompanying resolution to be passed,
which Is sent to the sharehelders for seeking approval.”

f) “Company shall ensure that the financlals in the scheme Including financials considerad
for valualion repert are not for pariod more than 6 months old,”

gl “Company Is advised that the detalls of the prapased scheme under consideration as
provided by the Gompany to Stock Exchanges shall ba prominently disclased to the
\Q notice sent to the shareholders.”

'-‘i.ln"' TP"

Regktaned Office BEE LimiEod, Feir 75 P 2 Towars, Dalil S e, Moskai - 450 O, e F: 081 59 Uiy 40 | o ;ﬁgﬂ;}. :‘-E,.:i....
wwwhtEnrn o | Lo ldinliy Momaer, e M EMNIGRL IS
| Pk o



h) “Tha Company is advised to disclose the following as a part of explanatory statemsant or
notice or proposal accompanying resolution to be passed to be forwarded by the
company to the shareholders while seeking approval w's 230 to 232 of the Companies
Act 2013, Lo enable them to make an informed decision in the matier:

* Details of (pre & post scheme) Assats and Liabilities of Tridey,

= Capital bulldup of company since inception.

* Reasons for accumulated losses and details of loss bulldup of company for last
5 financial years.

* Exact amount of loss to be carried forward after the proposed reduction of share
capital.

* Rationale & synergies of the scheme and its impact on the public shareholders.

i} "Company Is advised thal proposed equitly shares proposed to be isaued as part of the
“Scheme” shall mandatorily be in demat form only.”

i} “Company shall ensure that the “Scheme” shall be acted upan subject to the cemplying
with the relevant clauses mentioned In the scheme document.”

k} “Nochanges to the draft scheme except those mandated by the Regulators! authorities!
tribunais shall be made without specific written consent of SEBL"

I} “Company is advised that the observations of SEBIfStock Exchanges shall be
incorporated in the petition to be filed before Hon'ble NGLT and the GCompany Is obliged
to bring the observations to the notice of Hon'ble NGLT.™

m) “Company is advisad te comply with all applicable provisions of the Companies Aet,
2013, rules and regulations issued thereunder including obtaining the consent from the
creditors for the proposed scheme. ™

n} “It is to be notad that the petitions ara filed by the company before Hon'ble NCLT after
processing and communication of commeanisfobservations on  draft scheme by
SEBlstock exchange. Hence, the company Is not required to send notice for
representation as mandated under section 230{5} of Companies Act, 2013 to SEB| again
for its comments [ observations / representations.”

“Accordingly, based on aforesaid comment offered by SEBI. the company s hereby advisad:

» Toprovide addilionad irformation, f any, (as stated above) along with various documents 1o
the Exchange for further dissemination on Exchange website

* To ensure thal additional Information, if any, {as sialed eforesaid) along with varous
documents are disseminated on thair (company) websile,

o To duly comply with various provisiens of the circulars.

In gt of the above, we hereby advise that we have no adverse oheemvations wilh limited refersnce 1o
those matlers having a bearing on sting/de-isting/continuous [sting requirements within the provisions
of Listing Agreement, so as to enable the company ta file 1he scheme with Hon'ble NCLT,

Further, where applicable in the explanalory stalement of the natice to be sent by tha company o he
shareholders, while seeking approval of the scheme, it shall disciose nformation sboul unlisted
company mvolved in the formal prescribed for abridged prospectus as specified in the circular dated

\ﬁ:‘; June 20, 2023,
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Windly note that as required under Regulation 37(3) of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months fram the
date of this Letter, within which the scheme shall be submilled 1o the NCLT

The Exchange reserves its righl lo withdraw its ‘Mo adverse cheervation’ al any staga if the informasion
submitted to the Exchange is found o be incomplete | incorect | msleading / false or for any
contravention of Rules, Byelaws ard Requlations of the Exchangs, Listing Ageeament,
Guidelines/Regulations ssued by stadutory authorities.

Please note Lhat the aforesaid obeervations do not preclude (he Company from complying with any
other reguirements,

Further. i may be noted that with reference to Saction 230 (8) of the Companies Act, 2013 (Act), read
with Ruie 8 ef Companies {Compromises, Arrangemeants and Amalgamations) Rules 2016 {Company
Rules) and Saction B8 of the Acl read with Rufe 3 of the Company Rules wherein pursuant to an Order
passed by tha Hon'ble Maiional Company Law Tribunal, = Notice of (he proposed scheme of
compromise or arrangement filed under sections 230-232 or Section B8 of the Companies Act 2013 as

the case may be AChange seak

objections if any.

N this regard, with a view o have a batier ransparency in processing the aforesaid notices served

upan the Exchange, the Exchange has air nt an anline i gry u

Ao with the 3 ; i OO0 B hraugh the A2 :

Any service of notice under Section 230 {5) or Seclion 66 of e Companies Act 2013 smaking

Exchange’s representations or obfections if any, ed through th
Iy aned I fili be You may pleass refer to circular

dated February 26, 2019 ksued to the company

Yours faithiully,

/

o
LV

| Dol M#& -
Ashok Kumar Singh ti Pradhan
Deputy General Manager Assistant Manager
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Annexures: Amendments to the scheme:

Pre-Scheme and Post-Scheme shareholding pattern of the Company:

. =
ﬁn Category Pre-lssue” Post-issue
M. of Shares Mo of Shares
L held % | held "
A, | Promoters’ holding
Indian
L Individual 780,510 1156 3.20,255% 11.94
= Body Corporate 0 0,04 0 .08
3 | Others- HUF 0| oo0 0| 0.00]
Sub Total 700510 | 1196 3.90,255 | 11.96
1 | Foreign Promoters o 0.00 o 0.00
Sub Total - a 00 1] 0.00
T:]“] Promuters Holding 780,510 | 1196 3.90,255 | 1196
B. | Non Promaoters’ holding
1 | Institutional Investors n 0,00 L 0.00 |
2 | Hon-Institution: - |
Body Corporate 2397727 | 3674 11.98.863 | 3674 |
Indiwiduals 212557 G4 g 14,568,279 44t
HLUIF z.43.022 3.72 1,21,511 372
Other [Including MEIs,
Clearing Members & [EPF) 1.91.584 2.94 g5, 792 2594
Total Non-Fromoters
57 D| B88.0 2872445 | o804
Holding (&) R 4 BTL,
Grand Total (A+R) 65,25 400 [ 100.00 3262700 | 100.00

* 8o on December 31, 20024,




T G A M S &ASSOCIATES LLP

Chartered Accountants

Buditer's Certificate
T,

The Baard of Directors,

Tridey Infrasstates Limited

[Formerly Known as Ashutosh Paper Mills Lid)

5-E34. F/F, Sehool Block, Vikas Marg,

shakarpur, Delhl-110032

Dkt 5irs,

We, the statytary auditors of Tridev Infraestates Limited {Formeriy Known a3 Ashutosh Paper Mills Ltd) (herelnaftar rifarrad toas “the
Company”), have examined the proposed scoounting treatment specified in Clause L3 of the Draft Scheme of Reductien of Capital of
Tridev (nfraestates Limited {Formearly Enewn as Ashutosh Paper Mills Ltd] {the braft Scheme} in terms of the provisiens of section 66 of
the Cornpanies Act, 2013, with reference te its compliante with the applicabile Accounting Standards notified under Com panles Act, 2013
and Other Generelly Accepted Accounting Principles.

The respensibility for the preparation of the Draft Scheme and its compliance with the relavant laws and regulations, including the
applicable Accounting Standards, as aforesaid, is that of the Baard of Directors of the Companies involved. D1 resgonsibifity is only ta
examine and report whether the Draft Scheme complies with the applicabla Accounting Standards and Other Generally Acteptad
Accounting Principles. Hothing contained in this Certificate, nor anything =id o done inthe course of, or in conmection with the sérvices
that are subjiect to this Certificate, will extend any duty of care thiat e Tay hawe in sur capacity of the statotory duditons of any financial
statements of the Cempany. We carried out our examination In accordanee with the Guidance Mote on Audit Reports and Certificatas for
special Purposes, lssued by the Instiwte of Chartered Accountants of trdia.

Rasad on aur Examination and according to the information and explsnations gven to us, we poafiFm that the accounting treatment
centatned in the aforesaid scheme is in comaiiance with SEBI |Listing Oblgations and Disclesure Requiremean ts) Regulabiors, 015 and
cireulars issued there under and all the applicable Accounting Standards rolified by the Central Covernment under the Compames Act,
1056/ Companies Art, 2013 read with the Rules made thereunder end other Generally Arcepted Accounting Principles, as applicable

This Cartificate it lssund at (he request of the Tridey Infraestates Umited (Fasmerly Known as Ashutash Paper Mills Ltd] pursuant Lo the
requiraments of eirculass issued under SEBI (Listing Obligations and Disclosure Reguirements] Ragulations, 1015 for onweard subrrission
to the BSE Limited [BSE} and other statatory suthorities. This Certificate should not be ysed Far any other purpoge without our adlaf
writion consont.

Fir GAMS B ASSOCIATES LLP
CHARTERED ACCOUNTART
FRM: ONE000%A

UEHMN: 290882 IEBKAVATITSS

Ch ankl Gupta
{Partner)
i, Ho- DEBZLE

Place: - New Delhi
Date: - OF/02/2024




Details of (Pre & Post Schema) Assets and Liabilities of Tridev Infraestates Limited
{Formeriy known as Ashutosh Paper Mills Limited):

{Rs. In Lakh)
Particulars Pre-Scheme Post Scheme
March 31, | March September | September
2023 31, 30, 2024 30,2024
2024
 Liabilities
| Equity Paid up Capital 65254 | 65254 652.54 326.27 |
Reserves and surplus
Accumulated  Losses  [Profit (3682.64) | (326.03] (321.08) -
and Logs Account Dr. balance)
Capital Beserye® - - - 5.19
Other resarves - . . .
Total Equity and Equity find 268,70 | 326.51 33146 33146
Mon-Current Liabilities - - . .
Current Liabilities 1.10 244 Py 2.61
Total Liabilities 1.10 244 Z61 2.61
Total E“EI and Liabilities 2a0.80 328.95 334.07 33407
Asgets
Non-Current Asgets
Fixed Assets . - - .
Deferred Tax Assets (net) . 51.77 51.77 5177
| Investment 112 112 2112 21.12
| Orher MNon-Current Assets 239004 27470 25476 25476
Total Non-Corrent Assels 240.16 | 327.65 32765 32765
Current Assets
Cash and Cash Equivatent 28.23 .91 242 242
(¥ther Current Asgets 1.41 40 4010 4,00
Total Current Assets 2964 1.31 [ 642
Total Asscls ZGOED | 31896 33407 33407

* In terms of the provisions of the Scheme of Reduction of Capital, any amount left after writing
off the debit balance of Profie & Loss Account will be credited to the Capital Reserve Account in
the books of the Company.




Capital build-up of the Company since Inception:

Since the Financial Year 2012-13 the following set forth the history of the equity share capital of

the Company:

Sr. |Date of No. of | Foce | Issue | Nature of | Nature of | Comulative | Cumulative | Cuml

No. | Allotment  Equity | value | Price | consideration | Allotment | number of | Equity Paid | Securd)
Shares | (%) (%) Equity -up Capital | premii
allotted Shares (%] (1)

1. |On - 10 - 65,25,400 65254000 | -

31032013
Note:

»  There is po allotment of any kind of securities in the Company since the financial year 2013
13 to till date.

*  We have not found any data in relation with allotment of any kind of securities on or before
the financial year 2012-13 through MCA inspection and company data record.




Reasons for acenmulabed lnsses and details of loss buildup of company for last 5 financial
years

The detailed reason for the 2ccumulated losses over the years are as follows:

1, The Company has accumulated losses since last so many vears as there are some business
losses in the past years,

2, Inthe Financial Year 2022-23, loss to a tune of Rs. 2,05,70,651 was made by the company due
to certain contractual obligations fdisputes with regards to real estate business activity of the
Company.

3. In order to re-align the relation between capital & assets; and to accurately and fairly reflect
the liabilities & assets of the Company in its books of accounts; and for bettor presentation of
the financial position of the Company, the Board of Directors has decided to write off the
accumulated losses against reduction in the paid up share capital of the Company in
accordance with section 66 of the Compandes Act, 2013 read with the National Company Law
Tribunal (Procedure for Reduction of Share Capital of Company) Rules, 2016 and other
applicable provisicns,

4, Thescheme, if approved, may enable the Company toexplore opportunities that it was unable
to take advantage becanse of it sccumulated losses.

Built up for Accumulated Losses over the years are as follows:

(Rs. in Lakh)

Accumulated Losses Amount Tokal

Ason 31032016 (191.21) 19066

Add: Profit/Loss during the Year .65

As on 31052907 (1940.66) 18791

Add: Profit/Loss during the Year 2.75 . 4

Asom 31032018 [187.91] 18224

Add: Profit/Loss during the Year 567
“Ason31.032019 [152.24] 181040

Add; Profit/Loss during the Year 124

Az on 31.03 2020 [181.00}) LELDG

Add: Profit/Loss during the Year 0.94

Az on 31032021 (1B0.06) | S

Add: Profit/Loss during the Year 192 '

Ason 31.03.2022 (178.14) | 30384
| Adkd: Profit/Loss during the Year {205.70] |

As on 31.03.2023 (383.84] | (326.402)

Add: Profit/Loss during the Year 57.82

As on 31032024 (326.02) | (321.08)

Add: Profit/Loss during the period Bfw 4,94

01042024 m 30.00.2024 | .
| As on 30.09.2024 i (321.08) |




Details of the exact amount of loss to be carried forward after the proposed reduction of
share capital

The exact amount of loss to be carried forward after the proposed reduction of share capital as

bedow:
(Rs. In Lakh)
Particular Amoomnt

Accumulated loss as on I0.09.2024 321.08

Less: Accumulated loss adjusted as per the Scheme of [Z221.08]
Reduction of Capital

Balance of the accumulated losses pest scheme il

Capital reserves* | 541

* In terms of the provisions of the Scheme of Reduction of Capital, any amount left after writing
aff the debit balance of Profit & Loss Account will be credited to the Capital Reserve Account in
the hooks of the Company.




