
 

 

January 30, 2025 
 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051        
 
Symbol: LALPATHLAB        

BSE Limited  
Corporate Relationship Department  
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 539524 

 
Sub:  Outcome of Board Meeting held on January 30, 2025 
Ref: Compliances under SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”) 
 
Dear Sir/ Madam, 
 
Please take note that the Board of Directors in their meeting held today i.e. January 30, 2025 inter-
alia approved/ took note the following(s): 
 
Financial Results 
 
1. Approved Un-audited (Standalone & Consolidated) Financial Results of the Company for the 

Quarter and Nine Months ended December 31, 2024. 
 
A signed copy of the above Financial Results (Standalone & Consolidated) along with Limited 
Review Report(s) issued by the Statutory Auditors thereon under Regulation 33 of the Listing 
Regulations are attached herewith as Annexure- A. 

 
Interim Dividend 

 
2. Approved declaration of 3rd Interim Dividend of INR 6/- per equity share (@ 60% on a face value 

of INR 10/- each) for the FY 2024-25. The record date for the purpose of payment of 3rd Interim 
Dividend shall be February 05, 2025. 
 
The 3rd Interim Dividend will be dispatched/ credited within 30 days of the declaration. 

 
Voluntary Liquidation of Suburban Diagnostics (India) Pvt. Ltd. (Wholly Owned Subsidiary) 
 
3. Took note of approval accorded by Board of Directors of Suburban Diagnostics (India) Pvt. Ltd. 

(hereinafter referred to as “Suburban”), Wholly Owned Subsidiary of the Company for voluntary 
liquidation of Suburban and accordingly have granted their in-principle approval for expeditious 
consolidation of its business with the Company on a going concern basis, subject to compliance 
of applicable laws. 
 
The said voluntary liquidation will lead to streamlining the structure and reduction in 
administrative overheads by reducing the number of entities in the group. 
 
The requisite disclosure as required under Regulation 30 of the Listing Regulations read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached 
herewith as “Annexure-B 
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Others 

4. Approved the Notice of Postal Ballot for seeking approval of the Members for Payment of
Commission to Non-Executive Directors including Independent Directors.

Postal Ballot Notice shall be sent to the Members in due course and the same shall also be filed 
with the Stock Exchange(s). 

5. Approved authorization to the following officials of the Company for determining materiality of an
event or information under Regulation 30 of Listing Regulations, which shall be effective from
April 01, 2025:

Name and Designation Contact Details 

(Hony) Brig. Dr. Arvind Lal, 

Executive Chairman 
Dr. Lal PathLabs Limited 

12th Floor, Tower B, SAS Tower 

Medicity, Sector-38 Gurugram - 122001 

Email: cs@lalpathlabs.com 

Phone: 0124-3016500 

Mr. Shankha Banerjee, 

Chief Executive Officer (CEO) 

Mr. Ved Prakash Goel, 

Group CFO & CEO – International Business 

Based on the decision of the above-named officials, the Compliance Officer of the Company 
shall be responsible for making necessary disclosure to the Stock Exchange(s) and his contact 
details are given hereunder: 

Dr. Lal PathLabs Limited,  
12th Floor, Tower B, SAS Tower, Medicity, 
Sector-38, Gurugram - 122001  
Email: cs@lalpathlabs.com 
Phone: 0124-3016500 

6. Approved amendment in Code of Practices and Procedures for Fair Disclosure of Unpublished 
Price Sensitive Information (“Code”). The Amended Code is attached herewith as Annexure- C.

The Board Meeting commenced at 10:00 A.M (IST) and concluded at 1:32 P.M (IST) 

We request you to please take the same on record. 

Thanking You, 
Yours Faithfully, 
For Dr. Lal PathLabs Limited 

Vinay Gujral 
Company Secretary & Compliance Officer 

Encl.: As above 
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Annexure - A

Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana. India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Dr. LAL PATHLABS UMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Dr. Lal PathLabs Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") for the quarter and nine months ended December 31, 2024 
('the Statement'), being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a) Dr. Lal PathLabs Limited, the Parent company 
b) Paliwal Diagnostics Private Limited, a subsidiary company 
c) Dr. Lal PathLabs Nepal Private Limited, a subsidiary company 
d) Dr. Lal PathLabs Bangladesh Private Limited, a subsidiary company 
e) Dr. Lal Ventures Private Limited, a subsidiary company 
f) PathLabs Unifiers Private Limited, a subsidiary company 
g) Dr. Lal PathLabs Kenya Private Limited, a subsidiary company {dissolved vide date of 

publication of gazette notification w .e.f. September 13, 2024) 
h) Suburban Diagnostics (India) Private Limited, a subsidiary company 
i) Centrapath Labs Private Limited, a step-down subsidiary company 
j) APRL Pathlabs Private Limited, a step-down subsidiary company 
k) Chanre Laboratory Private Limited, a step-down subsidiary company 

Regd. Office: One International Center. Tower 3. 32nd floor. Senapati Ba pat Marg. Elphinstone Road (West), Mumbal-400 013, Maharashtra. India. 

Delcine Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. The Consolidated Unaudited Financial Results include the interim unaudited financial results and 
other unaudited financial information of three subsidiary companies which have not been 
reviewed by their auditors and have been approved and furnished to us by the Management, 
whose interim financial results reflect total revenue of Rupees 44. 72 Million and Rupees 138.27 
Million for the quarter and nine months ended December 31, 2024 respectively, total loss after 
tax of Rupees 2.70 Million and Rupees 4.96 Million for the quarter and nine months ended 
December 31, 2024 respectively, and total comprehensive loss of Rupees 2.42 Million and 
Rupees 4.43 Million for the quarter and nine months ended December 31, 2024 respectively, as 
considered in the Statement. Our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries is based solely on such interim 
unaudited financial results and other unaudited financial information certified by the 
Management. According to the information and explanations given to us by the Management, 
these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matter stated in para 6 above is not modified with 
respect to our reliance on the financial results certified by the Management. 

Place: Gurugram 
Date : January 30, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm Registration No.: 117366W/ W-100018) 

~ 
RASHIM TANDON 

Partner 
Membership No: 95540) 

DIN: 25095540BMOXHV6328) 



Dr. Lal Plthlabs Limited 

C[N; L7◄H90L1995PLC065318 

II 0..t4P•ti.!J, Re9d. omc.; Block t, S■ctor-U, Rohlnl, New 0.lhl- 11008S, N•w O•lhl 

Corporate Offlc■: 12th Floor, Tower ti, ~A$ Tower, Medlclty, SectOf'-31, C.uroaion - 122 OOl, H•rv•n• 
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Stet.me.nt or ConfoHda,·ed u~udlte.d fln•ndolll RuulU ror th• qu•"tr and nine month• ■ndotd Jl Dttc.■mber, 2024 

( ~ In mlnk>n ucept u •tat~) 

hrtlculars J month• ended Pr.c:edlng l months CorTupondlng J Yur to d1t■ nture• for Yur to d•t• f¼luru for Pr■vkHI• yMr endM 
11 Oecemkr, 2024 endad months ended In the cun-ent .,.rlod ended the ~OUI period .JI M•rd'l. 2024 

30 S.ptemb•r, 2024 prevtous , ... r ll Dee:amW, 2024 end.cl J1 o.cemb■r1 
11 D~m.ber~ 2023 20U 

( H e ,tc,l■ YU) ( see note. vii) (fftl note vU) 

(Unaudited) (Unaudited) (Unaudited) (Unaudll..tj (Unaudh.ed) (Audited) 

1 Income 

C• ) 'levl!nue from oper•tJont. S,9&7 6,f>0l' S,389 18,568 16,812 22,266 

(b) othe!r Income 2S! ,.. 18) 676 508 . ., 
TotaJ lncom• 6,218 6,821 5,572 19,164 17,320 22,.9H 

' !.Jtpe.nHJ 

(a) Co~ of m41ten•ls con,i;umed 1 ,170 1,27J 1, 070 ),6-37 1.,41~ 4 ,514 

(b) Employee betw!fib e.s,pen~ ' 1,264 1,140 1,090 3,f.7(1 l, l9l 4,2'45 

(C) f ln•nc:e coKS ' SJ 60 10 11) ,,. ,.. 
td) Deprec••lion and amort:iwtton l!)(pef'M!' 355 353 )60 1,0SS 1,070 1,436 

(e) Fees to coltectiOft C'Ol"te:(1./CNln~I P1rtne1» .. , 917 777 l,b41 2,J/◄ 1,130 

l'l Otn~ upent.et. 1,126 1,127 a.046 3,375 .l,176 4,Z8-4 

Total e.xpe.n.MS . ,,J5 ... ,,o 4,413 14, 551 U,46-4 t7,90J 

) Prorlt t..ro,. tax l , lll 1,831 l,lSil 4 , 71] 3,156 5, 0SS 

• T■x exp■n .. 
(a)Cunen,la. 395 4114 H4 1,J27 11'4 1,480 

( b) Defi:rred ta,c 1 .39 (71 " '6]) (48) 

Tot•I 1-.u exp411nM 402 513 )]7 1,J-41 1,01 1 1,431 

' Profit tor th■ period (A) 981 1,308 822 3,367 2,765 3,613 

• Olher compreh11n1I"'• Income/I Ion) 

Hems lh11 wlU ngt bf:' rcdHs•fied to profit or loH 
·Rtm-uwremfflt or the defined bl!ndil 

ob61911tloos 
111 1101 . (IJ) • (>) 

-Income tilt'" telillttOf'l to l;J\,e IU!rr,J lh&t ~Ill not Ill ] Ill ' !21 I 
tit rcdlll!ried to profit or loss 

lt.etns- that m~v be reclHSrAed to pront or lou l 01 (l) I ()) (2) 
-E1td\J:nQt d.itfet"Cnca on tt.nsl.Uon 04 fort,on ooefatJon~ 

ToaiJ othar compn.h~•Jv• 11'lC.om•/{lou) (a) ll l ( BJ 2 (10) 3 (OJ 

7 Total com.pre.Mnslve Income (A♦9) ••o \,]00 .,. 3,JJ7 2,761 J ,617 

Profit fvr the period •tlribubbt• to: 

Owners, ot the company .. , l,292 81) ),J2} 1.7l2 J,sn 

Non-contrvllln9 intcrnt 14 •• • .. l] •• . ., \,]01 .,, l ,-367 2.,.765 l ,6U 

Oth4tf' compreb .. ns:ive lncome/(lou) for \he ~r(od 
altrlbutable to: 

Owners or \t\e Comp,a,nv (I) (8) l ( 10) 3 (6) 

Non---contJolllng lntt:rcst 

ll) (I) l (10) J 1•1 
Tot•I comprehen•lve lftcome. tor ttl■ parlOd •ttrtbuuble to: 

Owners. o( the Com~ny ••• 1,284 81S J,Jl) ?,7JS ],572 

Non-conlrolllog lnW-151 14 16 • .. )) •s 
910 l , JOO ,,. l,157 2,761 3, 617 

• P11d-up eQY•~V ~rt Ul)41.tl CF..c:t v•lu<' of R..s ID~sr...~J i36 830 8)5 83' 83S 835 

• Othef"eq1,1lty P,653 

•• £:arNr19s per l.hwe (Rs. I 
(F1ce 11&lue of RJ. 10 c,cr sn•re)(no1 aMu11iht.fd} 

-6.urc I l .6!J 15.SZ 9,77 19.91 31,88 4J,05 

-Oilutl!Ml 1 1.58 1$.414 9.76 )9.8J .32.81 41.98 



Or, Lal PathLabs Limited 
Notu: 

I. 

II. 

Ill. 

iv. 

The ab.ave consondated results were reviewed bv the Audit Committee and approved by the Board or Directors In their respective meetmos hetd on 30 January, 2025. The limited 
review, as required under Regulation 33 of the SEBI (Listing Obligations and Olsc:losure Requirements) Regulations, 2015i has been compleled by the Statutory Auditors for the quarte 
and nine months ended December 3 1, 2024 and they have expressed an unmodified conclusion on the aforesald results. 

The above consolidated results represent consolidated results of the Company and its subs1dlar1es (together referred to as 'the Group'}. 

Th~e Onandal re.suits of Lhe Group have been prepared ln ~ccordance whh the recognluon and measurement principles lald down in the lnolan Accounting Slandard 34 ·interim 
Financial Reporting• c•1nd AS 34•), prescnbed under Sect'On 133 or the Companies Act. 2013 read with relevant. rules issued thereunder and other accounting pnnciples generally 
accepted In lndi.a. 

During the nine months ended 31 December 2024, the Parent Company has rssued 15,983 equity shares of face value of Rs. to each respectlvely, on exercise of employee stock 
options. 

Further, during the nine months ended 31 December 2024, the Parent Company !las ,ssued 93,900 equity shares of face value of Rs. 10 each, to ·or. Lal Pathlabs Employee Welfare 
Trust· under Employee Stoc~ Optron Plan, 2022 ("ESOP Plan, 2022"). 

v. The Board of Directors of the Parent Company have approved thtrd mterlm d1v1dend of INR 6 per eaulty stiare {face value of INR LO each) at their meeting held on 30 January, 2025. 

The Board of Directors or the Parent Company had approved second Interim dividend or INR 6 per equity share (face value or INR 10 each) at their meeting held on 23 October, 2024 
which was paid on 16 November 2024, 

The Board or Directors or the Parent Company had approved an Interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 7 August, 2024 which 
was pard on 29 August, 2024. 

The Board of Directors of the Parent Company had proposed frnal dividend ol lNR 6 pee equrty share (face value of INII. 10 each) for the financial year ended 31 March, 2024. The same 
was approved by the shareholders In the Annual General Meetrng held on 29 June, 2024 and this was paid on 4 July, 2024 

vL Ounng the nine month ended 31 December 2024, Dr, Lal PathLabs Kenya Pnvate Limited (Wholly Owned Subsidiary), a Company Incorporated In the Republlc of l<enya, has been 
dissolved and Its name has been struck off, with effect rrom the dale of publlcallon of gazette notification dated September 13, 2024. 

vrr. The 1-ion'ble Allahabad Bench of the National Company Law Tribunal ('Hon'ble Trrbunal' or 'NCLT') sanctroned the Scheme of Amalgamation ('Scheme') between the suos,drarles Pahwal 
Medicare Private Limited (PMPL) (Transferor Company) and Pal,wal Diagnostics Prrvatc L1m,ted (PDPL) 1Transrerec Company) on 3 September, 2024 respectively, 

The appointed date as per Scheme was t April, 2021. The Sc.heme had envisaged transfer or all properties, rights, assets1 Interests and claims of the Transreror Company to the 
Transferee Company 

Pursuant to the Scheme becoming effective, the ama19ama1lon had been accounted Jor under thP 'pooling of lnter@sts' method In accordance wl th Ind AS 103 "'Business Combinations"' 
and the assets, liabmUes and reserves or the Transferor- Company had been accounc.ed for al their book value, In the books or Transferee Company. 

Accordingly, the results for the Quarter and nine months r:nded 31 December 2023 and vear ended 31 March 202•. have been reslat.ed to give effect of the ama~amatlon. 

viii. The Board or Directors of the Parent Company at thetr meetrng held on 30 January, 2025 too~ nole of ln-pnnciple approval accorded by the Board or Suburban Diagnostics (India) 
Private Limited rsuburban"), a wholly owned subsld,ary of the Company for voluntary hqu1dauon or Suburban. 

The Board of the Parent Company has accorded in•pr1nt1pte approval for expeditious consolidation of Suburban's business with the Company on a going concern basis. Upon Voluntary 
liqwdatlon of Suburban, e:,osllng business of Suburban will be d1stnbuted lo the Company (onty shareholder or Suburban) as a going concern. As on date the said transaction 1s subject 
to necessary approvals and yet to be completed. 

i);. As at 31st Oecember,2024, the Parent company has Lhe follow1n9 subsid1anes. 
Subsldlaclc1 Steo-dowo sub1ldlarlcs lY/Assocfatc Comoanv- NII 
Pallwal Diagnostics Private Limited Centrapath Labs Private Limited 
Or. Lal PathL.abs Nepal Pnvale Limited APRL Pathl.abs Private Umrled 
Dr. Lill Pathl..abs Bangladesh Private Umlted Chanre L'lboratory Private Limited 
Dr. Lal Ventures P-nvate Limited 
Pathl.abs Unlners Private Llmlled 
Suburban Oiagnosucs (India,) Prwate LJm1ted 

x. The Soard of Directors, whkh has been l<1entlfied as bemg the chief operatmg decist0n maker (CODM), evaluates the Group·s perfonnance, allocates re:sources based on the anatysJ.s o 
the vanous performance indicators of the Group as a single unil. Therefore there Is no reportable segment for the Group, In ac rd'ance wfth the requirements of Indian Accounting 
Standard 108 - 'Oper~ting Segments', notified under the Companies (Indian Accounting Standard) Rules, 2015. 

Place· Guru gram 

Oate: 30 January, 2025 Executive Chairman 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7th Floor Building 1 O 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana. India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Dr. LAL PATHLABS UMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Dr. Lal Pathlabs Limited ("the Company"), for the quarter and nine month ended 
December 31, 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the lndian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of interim Financial Information Performed by the 
independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Place: Gurugram 
Date: January 30, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm Registration No.: 117366W/W-100018) 

RASHIM TANDON 
Partner 

Membership No: 95540) 
(UDIN: 25095540BMOXHU2385) 

Regd. Office: One International Center. Tower 3. 32nd floor. Senapati Bapat Marg. Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Dr. Lal Pathlabs Umlhtd 

I ti -:-. .!.a>.r~~1,, CIN:L74899Dl1995PLC065388 

Regd. Office: Block E, Sector-18, Rohlnl, New Delhi- 110085 

Corporate Office: 12th Floor, Tower 8, SAS Tower, Medlclty, Sectorw38, Gurgaon - 122 001, Haryan■ 

Phone: +91 124 30Ui500 I fax: +91124 4234468; Web■itc: www.lalpathl11bs.com; Email: c.sOlalp■thlabs.com 

Statement of Standillone Unaudited Financial Ruutu for the Quarter and nine months •nded 31 December, 2024 

(~. In million except as stated) 

Particulars 3 months ended Preceding 3 Corresponding 3 Yur to date ffgure• Year to date llguru Previous ye.ar 
31 0-ecember, 2024 months ended months ended in tor the current for the previous ended 

30 September, prevlou5 year per•od ended 31 period ended 31 31 March, 2024 
2024 31 Dec•mber, 2023 December, 2024 December, 2023 

(Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudlt .. d) (Audited) 

I Income 

(a) Revenue from operations 5,281 5,839 4,760 16,465 14,878 19,668 

(b) Other income 295 220 151 803 442 601 

Total 1ncome 5,576 6,059 4,!Hl 17,268 15,320 20,269 

2 Expenses 

(a) Cost of materials consumed 1,019 1,100 927 3,168 2,960 3,908 

(b) Employee benefits expense 1,099 1,074 934 3,181 2,733 3,636 

(c) Flnance costi 48 50 65 153 209 268 

(d) Oepreoatlon and amorttsat1on eJ(.pense 189 182 192 549 567 765 

(e) Fees to collection centers/channel partnef5 812 879 727 2.479 2,241 2,948 

(f) Other expenses 897 941 871 2,783 2,655 3,584 

Total expenses 4,064 4,226 3,716 12,313 11,365 15,10!1 

3 Profit before tax 1,512 1,833 1,195 4,955 3,955 5,160 

4 Tax expense 

(a) Current tax ]65 442 319 1,212 1,076 1,376 

(bl Dererred tax 2 39 (7) 17 (70) (60) 

Tot-al tax e.xpense 367 481 312 1, 229 1,006 1,316 

s Prollt for the period (A) 1,145 1,352 883 3,726 2,949 3,844 

6 Other comprehensive income/(lou) 

Items that wlU not be reclassified to profit or loss (2) (14) 1 (18) 2 {4) 
-Remeasurement or the defin~d benefit obllgaUons 

-Income tax in re.lation to the items that will not be 3 (1) 4 (1) l 
reclassified to profit or loss 

Total other comprehensive lncome/(loss) (8) (2) (11) - (14) 1 {3) 

7 Total comprehensive lncoma (A+B) 1,143 .1,341 883 l,712 2,950 3,841 

8 P•ld-up equity share capital (Face value of Rs. 10 per 836 836 835 836 835 835 
share) 

9 Other equ,ty 18,162 

10 Earnings pe,- share (Rs.) 
(Face value of R.s. 10 per share) (not annualised) 

- Basic 13.74 16.24 10.78 44.75 35.50 46.25 

• DIiuted 13.71 16.20 10.75 44,66 3S.42 46.18 



Dr. Lal Pathlabs limited 

Notes: 

I. The above results were reviewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on 30 Janaury, 2025. The 
limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the 
Statutory Auditors for the quarter and nine months ended 31 December, 2024 and they have expressed an unmodified conclusion on the aroresald results. 

II. These financial results have been prepared In accordance with the recognition and measurement principles laid down In the Indian Accounting Standard 34 "Interim 
Financial Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. 

Iii. During the nine months ended 31 December 2024, the Company has Issued 15,983 equity shares of face value of Rs. 10 each respectively, on exercise of 
employee stock options. 

Further , during the nine months ended 31 December 2024, the Company has Issued 93,900 equity shares of face value of Rs. 10 each , to "Dr. Lal Pathlabs 
Employee Welfare Trust• under Employee Stock Option Plan, 2022 ("ESOP Plan, 2022"). 

Iv. The Board of Directors of the Company have approved third interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 30 
January, 2025. 

The Board of Directors of the Company had approved second Interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 23 
October, 2024 which was paid on 16 November, 2024. 

The Board of Directors of the Company had approved an Interim dividend of INR 6 per equity share (face value of INR 10 each) at their meeting held on 7 August, 
2024 which was paid on 29 August, 2024. 

The Board of Directors of the Company had proposed final dividend of INR 6 per equity share (face value of INR 10 each} for the financial year ended 31 March, 
2024. The same was approved by the shareholders in the Annual General Meeting held on 29 June, 2024 and this was paid on 4 July, 2024. 

v. During the nine months ended 31 December 2024, Dr. Lal Pathlabs Kenya Private Umrted (Wholly Owned Subsidiary), a Company Incorporated In the Republic ol 
Kenya, has been dissolved and its name has been struck off, with effect from the date of publication of gazettenotlfication dated September 13, 2024. 

vi. The Board of Directors of the Company at their meeting held on 30 January, 2025 took note of in-principle approval accorded by the Board of Suburban 
Diagnostics (India) Private limited ("Suburban"), a wholly owned subsidiary of the Company for voluntary liquidation of Suburban. 

The Board of the Company has accorded in-principle approval for expeditious consolidation of Suburban's business with the Company on a going concern basis. 
Upon Voluntary liquidation of Suburban, existing business of Suburban will be distributed to the Company (only shareholder of Suburban) as a going concern. As 
on date the said transaction is subject to necessary approvals and yet to be completed. 

vii. During the nine months ended 31 December 2024, the Company has made rurther Investment of INR 6 milllon In Its wholly owned subsldalry, Suburban 
Diagnostics (India} Private Limited (SDIPL} through purchase of ESOPs. 

viii. The Board of Directors of the Company, which has been identifled as being the chief operating decision maker (CODM}, evaluates the Company's performance, 
allocates resources based on the analysis of the various performance Indicators of the Company as a single unit. Therefore there Is no reportable segment for the 
Company, In accordance with the requirements of Indian Accountmg Standard 108- 'Operating Segments', notified under the Companies (Indian Accounting 
Standard) Rules, 2015. 

Place: Gurugram 

Date: 30 January, 2025 

'" ~: : ~• "'"'" of u,, Boanl of rn,ecto~ of ··~:;1 
(Hony) Brig. Dr. Arvind Lal 

Executive Chairman 



 

 

Annexure – B 
 
DISCLOSURE AS PER REGULATION 30 OF LISTING REGULATIONS READ WITH SEBI 

CIRCULAR NO. SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED JULY 13, 2023: 

 

S. 

No. 

 

Particulars Details 

1 The amount and percentage of the turnover 

or revenue or income and net worth 

contributed by such unit or division or 

undertaking or subsidiary or associate 

company of the listed entity during the last 

financial year 

Financial Parameters of Suburban 

Diagnostics (India) Pvt. Ltd. (“Suburban”) as 

on March 31, 2024: 
 

Particulars Amount  

(In Cr.) 

% of 

consolidation 

Turnover INR 164.03 7.37% 

Net worth INR 126.62 7.05% 
 

2 Date on which the agreement for sale has 

been entered into 

Not Applicable 

3 The expected date of completion of sale/ 

disposal 

 

The process of voluntary liquidation of 
Suburban as a solvent Company will be 
completed subject to requisite statutory and 
regulatory approvals. 

4 Consideration received from such sale/ 

disposal 

The entire business of Suburban on a going 

concern basis. 

5 Brief details of buyers and whether any of 

the buyers belong to the promoter/ promoter 

group/group companies. If yes, details 

thereof 

Not Applicable  

6 Whether the transaction would fall within 

related party transactions? If yes, whether 

the same is done at arm’s length 

Not Applicable 

7 Whether the sale, lease or disposal of the 

undertaking is outside Scheme of 

Arrangement? If yes, details of the same 

including compliance with regulation 37A of 

LODR Regulations 

Not Applicable  

 

Voluntary liquidation is not a sale of 

undertaking. 

8 Additionally, in case of a slump sale, 

indicative disclosures provided for 

amalgamation/merger, shall be disclosed by 

the listed entity with respect to such slump 

sale. 

Not Applicable  

 

Voluntary liquidation is not a slump sale. 

 

I I I I 
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Corporate Identity Number: L74899DL1995PLC065388 

Regd. Office: Block E, Sector - 18, Rohini, New Delhi – 110085 

Corporate Office: 12th Floor, Tower B, SAS Tower, Medicity, Gurugram - 122001 

Website: www.lalpathlabs.com, Phone: +91 124 3016500 | Fax: +91 124 4234468 

CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURES OF 
UNPUBLISHED PRICE SENSITIVE INFORMATION 

[under Regulation 8(1) of the Securities and Exchange Board of India (Prohibition of Insider 
Trading) Regulations, 2015] 

1. Introduction

In terms of Regulation 8(1) of the SEBI (Prohibition of Insider Trading) Regulations, 2015 

(“Regulations”), Dr. Lal PathLabs Limited required to formulate a Code of Practices and 

Procedures for Fair Disclosures of Unpublished Price Sensitive Information (“Code”). 

2. Objective of the Code

The Company endeavors to preserve the confidentiality of Unpublished Price Sensitive 

Information (“UPSI”) and to prevent its misuse. To achieve this objective and in compliance 

with the aforesaid regulations, the Board of Directors have adopted this code. 

The Code ensures timely and adequate disclosure of UPSI which could impact the prices of 

its securities and maintains the uniformity, transparency and fairness in dealing with all its 

stakeholders. 

3. Definitions

a. “Chief Investors Relations Officer” (“CIRO”) means the Company Secretary &

Compliance Officer of the Company.

b. “Company” means Dr. Lal PathLabs Limited (hereinafter referred as ‘the Company’)

c. “Compliance Officer” for the purpose of these regulations means the Company Secretary

of the Company.

d. “Mainstream Media” shall include print or electronic mode (as amended by SEBI from

time to time) of the following:

i. Newspapers registered with the Registrar of Newspapers for India;

ii. News Channels permitted by Ministry of Information and Broadcasting under

Government of India;

iii. Content published by the publisher of news and current affairs content as defined

under the Information Technology (Intermediary Guidelines and Digital Media Ethics

Code) Rules, 2021; and

iv. Newspapers or news channels or news and current affairs content similarly registered

or permitted or regulated, as the case may be, in jurisdictions outside India.

e. “Unpublished price sensitive information” (“UPSI”) means any information, relating to

a Company or its securities, directly or indirectly, that is not generally available which upon

becoming generally available, is likely to materially affect the price of the securities and

Last amended by the 
Board of Directors 
on January 30, 2025

Annexure - C
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shall ordinarily including but not restricted to, information relating to Financial Results, 

Dividends, change in Capital Structure, Mergers, De-mergers, Acquisitions, Delisting, 

Disposals and Expansion of Business and such other transactions, changes in Key 

Managerial Personnel and other material event(s) as may be specified under Regulation 

30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as 

amended from time to time. 

 

The word and expression used and not defined in this code but defined in SEBI (Prohibition 

of Insider Trading) Regulations, 2015, SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, Securities Contracts (Regulation) Act, 1956, The 

Depositories Act, 1996 and Companies Act, 2013 shall have the meaning assigned to them 

in those legislations. 

 

The Company will adhere to the following guidelines so as to ensure fair disclosure of 

events and occurrence(s) that may impact price of its securities. 

 

4. Norms for disclosure of UPSI 

 

a. Prompt public disclosure of UPSI 

 

UPSI shall be disclosed by the Company to the Stock Exchange(s) promptly when 

credible & concrete information is available for making the same generally available 

and shall also be uploaded on the Company’s official website (www.lalpathlabs.com), 

in compliance of regulatory requirements. 

 

b. Uniform and Universal dissemination of UPSI 

 

The disclosure of UPSI shall be on a continuous, immediate, uniform, universally 

disseminated and due care will be taken to avoid selective disclosure. 

 

c. Overseeing and coordinating disclosure(s) 

 

The CIRO shall oversee corporate disclosures and deal with dissemination of 

information and disclosure of UPSI. 

 

The CIRO shall be responsible for ensuring that the Company complies with 

continuous disclosure requirements and for overseeing and coordinating disclosure of 

UPSI to Stock Exchanges, on the website of the Company and to the media, if 

required. 

 

If any information is accidentally disclosed without prior approval of CIRO the person 

responsible may inform the CIRO immediately. In such event of inadvertent disclosure 

of UPSI, the CIRO shall take prompt action to ensure such information is generally 

available. 

 

In addition to the CIRO, the following persons are also authorized to communicate with 

the Investors/ media: 

 

http://www.lalpathlabs.com/
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i. Chairman 

ii. Managing Director 

iii. Executive Director(s) 

iv. CEO& 

v. CFO 

 

d. Responding to market rumours 

 

The CIRO shall respond to any queries on news reports and requests for verification 

of market rumours by regulatory authorities including Stock Exchanges on behalf of 

the Company. 

 

The CIRO in consultation with Managing Director/ Chief Executive Officer and Chief 

Financial Officer shall provide proper and equitable response i.e. Confirm/ Deny/ 

Clarify on reported event or information in the mainstream media, as required under 

the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 and SEBI 

(Prohibition of Insider Trading) Regulations, 2015. 

 

5. Process of disseminating information in order to make the UPSI generally 
available 

 

• Disclosure/dissemination of information may be done through various media so as to 

achieve maximum reach and quick dissemination. 
 

• The website of the Company may provide a means of giving investors a direct access 

to analyst briefing material, significant background information and questions & 

answers. 

 

6. Manner of dealing with analyst and research personnel 

 

a. Only Public information to be provided – A Company shall provide only public 

information to the analyst/research persons/large investors like institutions. 
 

b. Recording of discussion - In order to avoid misquoting or misrepresentation, it is 

desirable that at least two Company’s representatives be present at meetings with 

analysts, brokers or institutional investors. The Company shall adopt best practices to 

make transcripts or records of proceedings of such meetings available on the website of 

the Company to ensure official confirmation and documentation of disclosures made. 
 

c. Handling of unanticipated questions –The Company should be careful when dealing 

with analysts’ questions that raise issues outside the intended scope of discussion. 

Unanticipated questions may be taken on notice and a considered response given later. 

If the answer includes UPSI, a public disclosure, if considered appropriate, should be 

made before responding. 

 

7. UPSI on Need-to-Know basis 

 

UPSI shall be handled on a “need to know” basis i.e. it shall be disclosed only to those where 

such communication is in furtherance of legitimate purposes, performance of duties or 

discharge of legal obligations. 
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8. Policy for Determination of Legitimate Purposes 

 

“Legitimate Purpose” shall include sharing of unpublished price sensitive information in the 

ordinary course of business by an insider with partners, collaborators, lenders, customers, 

suppliers, merchant bankers, legal advisors, auditors, insolvency professionals or other 

advisors or consultants, provided that such sharing has not been carried out to evade or 

circumvent the prohibitions of these regulations. 
 

Any person in receipt of unpublished price sensitive information pursuant to a “Legitimate 

Purpose” shall be considered an “insider” for purposes of these regulations and due notice 

shall be given to such persons to maintain confidentiality of such unpublished price sensitive 

information in compliance with these regulations. 
 

A structured digital database shall be maintained containing the nature of unpublished price 

sensitive information and the names of such persons who have shared the information and 

also the names of such persons or entities as the case may be with whom information is 

shared for legitimate purpose along with the Permanent Account Number or any other identifier 

authorized by law where Permanent Account Number is not available. Such database shall 

not be outsourced and shall be maintained internally with adequate internal controls and 

checks such as time stamping and audit trails to ensure non-tampering of the database. 
 

The Company shall ensure that the structured digital database is preserved for a period of not 

less than eight years after completion of the relevant transactions and in the event of receipt 

of any information from SEBI regarding any investigation or enforcement proceedings, the 

relevant information in the structured digital database shall be preserved till the completion of 

such proceedings. 

 

Following factors must be satisfied while determining what constitutes a legitimate purpose 

i. Must be shared in the ordinary of course of business or for Corporate Purpose; 

ii. Required to be done in furtherance of fiduciary duties or in fulfillment of any statutory or 

contractual obligation; 

iii. The action is executed in a manner which is considered as fair and transparent; and 

iv. Information shared is in the interest of Company and should not result into a personal 

benefit to the Insider 

 

9. Disclosure of Code on Public Domain 

 

This Code and any amendment thereof shall be published on the Company’s website 

www.lalpathlabs.com.  
 

10. Amendments to the Code 

 

The Board of Directors may review or amend this code, in whole or in part, from time to time, 

as per the requirements of the Companies Act, 2013 or SEBI (Prohibition of Insider Trading) 

Regulations, 2015 or any other enactments/rules/amendments as may be made applicable. 

 

This Code is in addition to and not in derogation of the provisions of the SEBI (Prohibition of 

Insider Trading) Regulations, 2015. In case of any inconsistency, the provisions of the 

Regulations shall prevail. 

http://www.lalpathlabs.com/
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