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Ref: 96/SE/LC/2024-25 Date: 12/02/2025 

To, 

Head, Listing Compliance Department Head, Listing Compliance Department 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers Dalal Street, Exchange Plaza, Plot No. C/1. G Block, 

Mumbai - 400 001. Bandra -Kurla Complex, Bandra (East), 

Mumbai- 400051 

Scrip Code: 544122 Scrip Symbol: ENTERO 

Dear Sir/Madam, 

Subject: Integrated Filing- Financials. 

Reference: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. (“LODR”) 

Pursuant to the Securities and Exchange Board of India Circular dated December 31, 2024, read 

with relevant stock exchanges circulars, we are submitting herewith the Integrated Filing 

(Financial) for the quarter and nine months ended December 31, 2024, as follows: 

Financial Results — Enclosed as Annexure A. 

Statement on deviation/variation in utilization of funds raised - Enclosed as Annexure B. 

Outstanding default on loans and debt securities - Not Applicable, No Default. 

Disclosure of Related Party Transactions - Not Applicable for this Quarter. 

Statement on Impact of Audit Qualifications - Not Applicable for this Quarter. a
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This outcome will also be uploaded on the website of the Company at 

www.enterohealthcare.com 

You are requested to take the same on record. 

Yours faithfully, 

For Entero Healthcare Solutions Limited 

Sanu Kapoor 

Vice President-General Counsel, Company Secretary 

& Compliance Officer 

Encla/a. 

Registered office : Plot No. I-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003. 
Tel.: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com 

Corporate office : Unit No. 605 & 606, 6" Floor, Trade Centre, Bandra Kurla Complex, Bandra (East), Mumbai - 400051. 
Tel.: 022-26529100 / 69019100, CIN: L74999HR2018PLC072204
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0 Hodncare Sourions private Limited) 
Registered Office: Plt No. 1-35, Buildirg -8, Industrial Aka Phaso-1, 13/7 Hathura Rosd, Fa 

Gorporate Office: Unit No. 605 & 606, Gih Floor, Tade Cenlre, Bandra Kurla Complax, Murnibai - 400051 
(CIN:L74999H1201PLC072204 

Tel. No.: 2226529100 
info@entroneatthoare.com 

‘Websito: wiw exterchenlthcare.com 

iabag, Haryana, 121003 

Statement of Unaudiled Standalone Financlal Results or the quarter and nine months ended 31 Decomber 2024 

Annexure - A 

(Rs. in Milions, excopt o1 oquity share data) QuEeTendad Wing Fonths ndad “Vaar snde: 
by Particutars 91Decombor24 | 30Soptomborza | 31Decomborza | a1Decomberzs | 91Decomberzs |  31March2024 i (Unouditec) (Unaudited) (Unaudited) (Unaudited) (Unauditod) (Auditea) 
Tleoe 

) Revanuo fom operations roris2 12832 765.86 363,60 211600 318161 b) Othorincome 27510 288,14 16250 esa.05 a75.30 59925 Totatincome Tas657 Tat6.46 528,36 248,63 Zso130 0806 2 [Expenses 
o) Purchase of Stock-in-ra 120770 1.001.07 4042 am212 190421 288500 ) Changes ininventoris of tock-in-trade 7972) (7.6) (114.40) (©15.45) (145.04) (169.55) o) Emptoyee beneiis expense 120,48 12950 14952 a64.83 43257 56246 ) Financo costs 370 91 4734 171 167,08 2318 o) Dcpreciaton and amortisation expense 2138 229 2320 686 7022 o748 n Other expanses o732 56.36 7238 m624 7830 20071 Total Exponsos Ttz Tatazy [FET] o251 760634 EXE] 3 [Profttoss)betore tax 1)- () 14470 0219 [xT] ‘w2432 (15.04)] 2355 4 [rax oxponses 
Gurent 14 622 2 sat6 " Doterrea taxchargeriredity 055 (.49 9029 26 65 075 Totat tax expansas 6.7 (2.49) Toas (26.65) (13075 5 [Profu(toss)orthe poriodiyest (3)<a) T07.5 oa7 69,87 Tis1 30440  [other comprehensive income 
s htot ot e et subsoquonty o prf ans i ol i) - 
income tax ofect o above 00 025 - - ©:39) Total othor comprehensive income To.21) ©0.73) 7o) : 105 

7 [Totat comprehensive income (5) + (6) 10762 152,56 8.77 1161 385,45 8 [Paic-up equiy share capital face vaue - Rs. 10per snare) a5 w394 Te0.67 To0.67 3450 o [otner eauity 1562919 10 [carnings per share (Faca vatueof s, 10 encn) basic (15, 248 as2 027 1080 033 1083 
Earnings per share (Face value of Rs.10 each) diluted - (Rs.)* 248 352 027 10.79 0.33 1063 

(ot annualised for (e quarte: and fine monthe) 
See accompanying notes to the audited standalona financial resuts 



Entoro Heatthoars Sotutions Limited 
(formerly known as Entero Hodlthoaro Solutions Private Limited) 

istorad Office: Plot No. |-35, Building -B, Industial Arza Phase 1, 13/7 Mathuro Road, Faidabad, Heryana, 121003 
‘Corporate Office: Unit No. 605 & 606, 61h Floor, Tnde Cantre, Bandra Kurta Complex, Mumbai 

GIN:L74999HK2018PLC072204 
Tel. No.: (22-26529100 
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NOTES: 
“The unaudited standalone financial results are prepared in accordance with the recognition and measurement principles provided In Indian Accounting Standerd (Ind A5) 34 on ‘Interim Financial Reporting', 
the provisions of the Companies Act, 2013 (tne Act], and SEBI Crcular No. CIR/CFD/FAC/G2/201¢ dated 5 July 2016, as amended. in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended, the above unaudited standalone financial osults o Entoro Healthcaro Solutions Limited (*the Gompany') have been reviewed and recommended by the Audit 
Gommittee and approved by the Board of Difeotors, at their respective mectings held on 12 February 2026. These unaudited standalone financial esults have been subjeeted to Umited review by the 
Statutory auditors of the Company and they have expressed an unmodified conclusion on these unaudited standalone financial results 
e Gompany operates only inone business segment .e. trading o pharmaceutical and surgical praducts and hence, the Company ios only one feportabie segment as per Ind AS 108 "Ope g Segmens”. 

The utilization of the procesds (net of IPO expenses) as on 31 December 2024 s summarized as below: 
(Rs.In itlons) 

ey Utlisation as per_ Utilisation upto 31 Unutilised up o 31 
prospactus Decomber2024 ____Docembor 2024 

Fepayment/propayment It full o part, of Gortaln borTowIngs avaled of by our company. 47500 1,425.60 < 
Funding of ong term working capital requirements of he compary and it subsiiaries 4,600.00 329950 1,500.50 
Inorganio growth iniiative threugh acquisitions 2,370.00 1,930.00 440,00 
General corporate purposes 91830 191.80 42650 
Total - 551330 7,146.30 2,267.00 

During the period ended 31 December 2024, tne Company has entered o share purchase agreemsnts with the folowing entities, resulting in these enties becoming the subsidiary of the Company. 
7 Name of the entity Dato ofshars transtor  "™DC! o7 Shares Ko 

acquired shareholding. 
“Avarir Lifacara Pharma Private Liitad. 072 5,000 w0.0% 
Suprabiat Pharmaceutical Distibutors Prvate Liited 1290124 10,000 100.0% 
Doyl Pharma Wellness Private Limited 124 10,000 100.0% 
‘Gouray Medical Agencias Private Limitad 09-Aug-24 8,000 B0.0% 

inas Litacare Privata Limited 13-Aup24 7,000 T0.0% 
Peerless Biotech Private Limited 16-Aug24 30,000 50.0% 
‘Sai Pharma Distributors Private Limited 16-Aug:24 693,000 700% 
Ujlain Maheshwarl Pharma Distibutors Private Limited 290024 10,000 100.0% 

The Company has decided towind up ts three non-operating subsidiaries §.e. Quromed Lifesciexces Private Limied, Rimedio Prarma Private Limiled and Zennx Scftware Solutions Prvate Limited. The 
Campany is in the process of fing with the Registrar of Companies (ROC) to stike off these companies. Other expenses for the quarter and ine months ended December 2024 include Rs. 0.30 milion 
towards impaiiment of investmont in thoso subsidiaries. 
During the quarter ended December 31, 2024, the Company has ssued 75,600 employee stock optbis Under Entero Employee Stock Option Plan 2023. 
‘e above unaudited standalone financial resalts of the Company are available on the website >f the Company (www.enterohealincare.com) and on the websites of NSE (wvww.nseindio.com) and BSE 
(wwawbsoindia.com). 
Provious yoar's/porlod's figures have been regrouped/rectassified whorever necsssary to Gonform to current period's classification. 

Entoro Hoalthcaro Solutions Limited 

Prabhat Asrawal 
(GEO & Managing Director 



MSKA & Associates 
Western Express Highway, Geetanjali Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on Standalone unaudited financial results of Entero Healthcare 

Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Entero Healthcare Solutions Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Entero 

Healthcare Solutions Limited (formerly known as Entero Healthcare Solutions Private Limited) 

(hereinafter referred to as ‘the Company’) for the quarter ended December 31, 2024 and for the period 

from April 1, 2024 to December 31, 2024 (‘the Statement’) attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34') and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to cbtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railvay Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune i 



MSKA & Associates 
Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For M S K A & Associates 

Chartered Accountants 
ICAI Firm Registration No.105047W 

Amrish Vaidya 

Partner 
Membership No.: 101739 

UDIN: 25101739BMIK DT 3406 

Place: Mumbai 

Date: February 12, 2025 

Page 2 of 2 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
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Corporate Offico: Unit No. 606 & 606, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051 

CIN:L74999HR2018PLC072204 
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Website: www.enerohealthcare.com 

Statemant of Unaudited Consolidated Financial Resultsfor the quartor and nine months ended 31 Dacember 2024 

(Rs. in Millons, except por equity st ) 
Quartor onded. Ning Months ended Yearended ] 

b f— 1 Decombers | Septombar 24| 1 Decamberz3 | 51 Docomber2s | 31 Dncomberz3 | 51 Morch 2024 
g (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Auditod) 

T firooms 
o Reven rom operations 1258996 1200692 soman|  wsera mawaa| a0 
o) ot neome 7408 11270 fire) a1 sa.00 sz 
rotatincome Tgsaod EEXITY Sz | wama PRy MR 

2 [Expensas 
|a) Purchase of Stock-in-trade 12,835.33 11,983.59 9,117.36 35,515.64 26.717.66 36,278.08 
o) Changes ninventorosof Stockin-rad o7s.41) {198.22) won| (o) 29,00 {574.59) 
o) Employes bonetis experse 53053 50066 a0 170,26 sz 151146 
) inance costs o072 11458 e aa snaen 56 24 
) Depreciation and amortisation expense 80.99 74.94 59.94 221.98 178.73 250.17 

) Other expenses 2990 29650 21707 ssn7e 6172 s00.60 
Totat Expensos a5 DN Saeos| sz Toiaos| oo 

3 [Profit before tax (1) - (2) 394.39 347.76 83.23 1,016.14 219.95 355.56 
# [rocogon 

|Current tax (including tax expense of earlieryear) 83.29 72.59 15.56 217.44 82.50 133.78 

Dutened tax chargeicrec 1662 e ) 5759 46,70 176.22] 
Total tax expenses 99.91 87.43 13.42 265.03 33.72 (42.44)| 

6 |Profit for the period/year (3) -(4) 294.48 260.33 69.81 760.11 186.23 397.99 

o [othor comprahanaive oome 
s v be et sty oot oo - - . o) o) 
ncorme taxettocton above 002 011 : 024 0.0 
Totatothercomprehansive ncorme o.06 o] ) w7 o) EXE] 

7 [Totat comprohensiva ncoma (1 +6) e E] w7 Too.38 w57 3 
8 |Profi anrburable to: 

ouners ot e Company 25438 296.15 w7 sor.0a 10142 s91.09 
Non-contoling nerests 010 2418 204 o070 o 650 

9 [other comprehensive income attibutableto: 
ownersofthe Gompany, (0.0 o) 109 ©7) (040 @) 
[Non-controlling interests (0.01) 0.00 0.02)| (0.0)] ¢ 10.00)) 

10 [Total comprehensive income attributable to: 

owners of e Company 25030 2500 w74 69051 10034 w092 
Non-controting interests 000 210 200 w7 P 650 

11 [Paic-up aquiyshare capiat face volue - s 10 pr sharo) e s 10067 o 16067 w0 
12 otmersauty 15.95.02 
13 Earningspershar (Facevaue o .10 620 basic- () 585 s 11 1590 st 10 

e areings pershae (Face volue of .10 ane) diuted (e can s Lot 157 s1 s 
(*not annualised for the quarter and nine months) 
See accompenying notes tothe unaudited consolidated financial resuits. 



o 

(P Entero e gt 

Entoro Hoolthears Solutions Limited 
(formerly known s Entero Heathcare Solutions Private Limited) 

Rogistered Office: Plot No. I-35, Bullding -B, Industrial Area Phase-1, 13/7 Mathura Road, Farldabad, Haryana, 121003 
Corporate Offica: Unit No. 605 & 605, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbal - 400051 

(CIN:L74999HR2018PLC072204 
Tol. No.: 022.26529100 

Emai: info@enteohealthcaro.com 
Website: www.entorohealthcare.com 

NOTES: 
‘The unaudited Gonsolidated financial results are prepared in accordance with the recogniton and measurement principlos provided in Indian Accounting Standard (Ind AS) 34 on 'Interi 
Financial Reporting', the provisions of the Companies Act, 2013 (the Act), and SEBI Circulal No. CIR/CFD/FAC/G2/2016 dated 5 July 2016, as amended. In terms of Regulation 33 of the SEEI 
(Listing Obiigation and Disclosure Requirements) Regulations, 2015, as amended, the abore unaudited consolidated financial results of Entero Healthcare Solutions Limited {"the Holding 
‘Company” or “the Gompany"), and its subsidiaries (the Holding Company along with subsliarics togother referred to as "the Group®) have been reviewed and recommended by the Audi 
Committee and approved by the Roard of Directors, at their rospoctive mestings held on 12 February 2025, These unaudited consalidated financial raults have been subjected to limitad 
review by the statutory auditors of the Company and thoy have expressed an unmedified conclusion on thess unaudited consolidated financiat results. 
The Group operates only in one businoss segment L. trading of pharmaceutical and surgical products and hence, the Group has only one reportable segment as per Ind AS 108 “Operating 
Sepments”. 

The utilization of the proceeds (net of PO expenses) as on 31 Decembor 2024 is summarizec as below: 
(R.In Millions) 

Utilisationupto  Unutilised up to Utlisation as per Particulars 31Docember 31 December 
prospectus. ek fong 

Ropayment/prepaymentin full o part, of Gertain borrowings avalled by Company 1.425.00 1.475.00 - 
Funding of long term working capital requirements of the Company and its subsidiaries. 4,800.00 3,299.50 150050 
Inorganic growth initiative through acquisitions 2,370.00 1930.00 440,00 
General corporate purposes 918.30 491.80 426,50 
Total 9,513.30 7,146.30 2.367.00 

During the quarter ended 30 September 2024, Chhabra Healthcare Solutions Private Limitsd, a subsidiary of the Company, entered into & business transfer agreement with Amar Drugs. 
Distributors for acquisition of 100% business undertaking on stump sale basis on 9 Ssptember 2024. The Company has accounted this acquisition s per Ind AS 103- ‘Business 
Gombinations', on provisional basis in the consolidated financial results. The figures for the quarter and nine months ended 31 December 2024 include figures of the aforesaid acquired 
entity from the date of agreement, and are not comparable vith the corresponding/ comparetive period. 
During tho quarter ended 31 December 2024, Devi Pharma Weliness Private Limited, a subsidiary of the Company, entared into a business transfer agreement with /s Shre Enterprises for 
acquisition of 100% busincss undertaking on stump sale basis on 5 December 2024. The Company has accounted this acquisition as per Ind AS 103- ‘Business Combinations’, on 
provisional basis in the consolidated financial results. The figures for the quarter and nine months ended 31 December 2024 Inctude figures of the aforesaid acquired entity from the date of 
agreement, and are not comparable with the corresponding/ comparative period. 
During the pariod ended 31 December 2024, the Company has antered into share purchaseagreemonts with the following entitios, rosulting i thoso ontities becoming the subsidiary uf the 
Company. The Company has accounted these acquisitions as per Ind AS 103-Business Combinations’, on provisional basis in the unaudited consolidated financial results. The figures for 
the quarter and nine months encied 31 December 2024 include figures of the aforesaid acquied entities from the date of share transfer as mentioned betow, and are not comparable with the 
corresponding/ comparative period. 

ey Dot ofshare  Number of shares ol 
transfor acquired shareholding 

‘Avenr Lifecaro Pharma Private Limited 07-May-24 8000 80.0% 
Suprabhat Pharmaceutical Distibutors Private Limited 12un-24 10000 100.0% 
Devi PharmaWellnoss Private Limited 1a-jul.24 10000 100.0% 
‘Gouray Medical Agoncios Private Limited 09-Aug-24 8,000 80.0% 
stinivasa Lifecare Prvate Limitad 13-Aug-24 7,000 70.0% 
Peertass Biotech Private Limited 16-Aug-24. 30,000 60.0% 
i Pliaiina Distbutors Privr Limited 16-Aug-24. 693,000 70.0% 
Ujain Mahesiwari Pharma Distibutors Private Limited 29-0ct-24 10000 100.0% 
During the quarter ended December 31, 2024, the Company has issued 76,600 employee stozk options under Entero Employee Stack Option Plan 2023, 
The above unaudited consoldated financial esults of the Group aro available on tha websiteof the Company (wwv.enterohealthare. com) and on the webs tas of NSE (wiww.nasindia.com) 
‘and BSE(ww. bseindio.com). 
Previous years/period's figures have been regrouped! rearranged/rectassified wherevor nocessary 1o conform 1o current period's elassification. 

Entero Healthcare Solutions Limited 

Prabhat Agrawal 
‘CEO & Managing Directdr 
DIN: 07466392 
Place: Mumb 
Date: 12 Febrary 2025 



MS KA & ASSOCiateS :&.Flwfi, Raheja Titanium, 
Western Express Highway, Geetanjali 

Chartered Accountants Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 

Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on consolidated unaudited financial results of Entero Healthcare 

Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Entero Healthcare Solutions Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Entero 

Healthcare Solutions Limited (formerly kncwn as Entero Healthcare Solutions Private Limited) 

(hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company and its 

subsidiaries together referred to as the ‘Group’) for the quarter ended December 31, 2024 and for the 

period from April 1, 2024 to December 31, 2024 (‘the Statement’) attached herewith, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the 

Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is 

in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the entities listed in Annexure A 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kechi | Kolkata | Mumbai | Pune www, mska.in



MSKA & Associates 
Chartered Accountants 

6. We did not review the interim financial information of 8 subsidiaries included in the Statement, whose 
interim financial information (before consolidation adjustments) reflects total revenues of Rs. 2,901.46 
million and Rs. 6,713.26 million, total net profit after tax (net) of Rs. 106.75 million and Rs. 159.39 
million and total comprehensive income (net) of Rs. 106.75 million and Rs.159.15 million, for the 
quarter ended December 31, 2024 and for the period from April 1, 2024 to December 31, 2024, 
respectively, as considered in the Statement. These interim financial information have been reviewed 
by other auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the report of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and reports of the other auditors. 

7. The Statement includes the interim financial information of 21 subsidiaries which have not been 
reviewed by their auditors and are not subject to review, whose interim financial information (before 
consolidation adjustments) reflects total revenue of Rs. 1,705.38 million and Rs. 4,123.98 million, total 
net profit/(loss) after tax (net) of Rs.5.21 millicn and Rs.(20.33) million and total comprehensive 
income / (loss) (net) of Rs. 5.21 million and Rs. (20.61) million for the quarter ended December 31, 
2024 and for the period from April 1, 2024 to December 31, 2024, respectively, as considered in the 
Statement. These interim financial information have been furnished to us by the Management and our 
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on such Management prepared unaudited interim financial information. 
According to the information and explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial information certified by the Management. 

For MS K A & Associates 
Chartered Accountants 

ICAl Firm Registration No.105047W 

@ 
Amrish Vaidya 

Partner 

Membership No.: 101739 

UDIN:25101739 BMIKDKT149 

Place: Mumbai 

Date: February 12, 2025 

Page 2 of 4 
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MSKA & Associates 
Chartered Accountants 

Annexure A to the Independent Auditor’s Review Report on consolidated unaudited financial results of 

Entero Healthcare Solutions Limited for the quarter and year to date pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Sr. No Name of the Entity Relationship with the 

Holding Company 

1 Novacare Healthcare Solutions Private Limited Subsidiary 

p RS M Pharma Private Limited Subsidiary 

3 Avenues Pharma Distributors Private L'mited Subsidiary 

4 Chirag Medicare Solutions Private Limited Subsidiary 

5 Chethana Pharma Private Limited Subsidiary 1 

6 Jaggi Enterprises Private Limited Subsidiary 

7 Vasavi Medicare Solutions Private Limited Subsidiary 

8 SVMED Solutions Private Limited Subsidiary 

9 Millennium Medisolutions Private Limited Subsidiary 

10 G.S. Pharmaceutical Distributors Private Limited Subsidiary 

11 Getwell Medicare Solution Private Limted Subsidiary 

12 Galaxystar Pharma Distributars Private Limited Subsidiary 

13 Barros Enterprises Private Limited Subsidiary 

14 Sesha Balajee Medisolutions Private Limited Subsidiary 

15 Rada Medisolutions Private Limited Subsidiary 

16 Sri Parshva Pharma Distributors Private Limited Subsidiary 

17 "Sri Rama Pharmaceutical Distributors Private Limited Subsidiary 

[18" Western Healthcare Solutions Private Limited Subsidiary ] 
19 Chhabra Healthcare Solutions Private Limited Subsidiary 

20 Chethana Healthcare Solutions Private Limited Subsidiary 

21 $.S. Pharma Traders Private Limited Subsidiary 

22 Sundarlal Pharma Distributors Private Limited Subsidiary 
23 New Siva Agencies Private Limited Subsidiary 

24 Saurashtra Medisolutions Private Limited Subsidiary 

25 New RRPD Private Limited Subsidiary 

26 Sree Venkateshwara Medisolutions Private Limited Subsidiary 

27 SVS Lifesciences Private Limited Subsidiary 

28 Swami Medisolutions Private Limited Subsidiary 

29 Atreja Healthcare Solutions Private Limited Subsidiary 

30 CPD Pharma Private Limited Subsidiary 

31 Calcutta Medisolutions Private Limited Subsidiary 

32 Chethana Pharma Distributors Private Limited Subsidiary 

33 City Pharma Distributors Private Limited Subsidiary 

34 Curever Pharma Private Limited Subsidiary 

35 Rimedio Pharma Private Limited Subsidiary 

36 Quromed Life Sciences Private Limited Subsidiary 

37 Zennx Software Solutions Private Limited Subsidiary 

38 Entero R.S. Enterprises Private Limited Subsidiary 

39 Dhanvanthri Super Specialty Private Limited Subsidiary 
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MSKA & Associates 
Chartered Accountants 

40 Avenir Lifecare Pharma Private Limited (w.e.f. May 7, 

2024) Subsidiary 

41 Suprabhat Pharmaceuticals Private Limited (w.e.f. June 

12, 2024) Subsidiary 

42 Devi Pharma Wellness Private Limited (w.e.f. July 14, 

2024) Subsidiary 

43 Gourav Medical Agencies Private Limited (w.e.f. August 9, | Subsidiary 

2024) 
44 Srinivasa Lifecare Private Limited (w.e.f. August 13, 2024) | Subsidiary 

45 Sai Pharma Distributor Private Limited (w.e.f. August 16, | Subsidiary 

2024) 
46 Peerless Biotech Private Limited (w.e.f. August 16, 2024) | Subsidiary 
47 Ujjain Maheshwari Pharma Distribuzor Private Limited | Subsidiary 

(w.e.f. October 29, 2024) 

Page 4 of 4 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmecabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune vww.mska.in



022£0D1d810ZYH6660LT *NID ‘00161069 / 00162592-220 2L 
*1S000% - 1eqUINI ‘(35€3) e1pueg Xo|dwoD ejiny| BIpueg ‘13uad AL 10014 .9 ‘909 3 S09 "ON HUN : 32140 3jesodiod 

W0D'BIEI)|EBLOIBIUB MMM : B)ISGI ‘WOD'BIEIY)|EYOIBIUBDOJUI : P 
“E00TZT - eUBAIRH ‘PeqepLIES ‘Deoy BINUIBW £/ET ‘| 35eud B2y [e1snpu] °g - Sul 

w3 ‘008££8Y6210 1L 
NG ‘e-| "ON 10ld : 3 0 pasaysiBay 

s12lq0 3]qe) SuIMO||0) BY3 Ul ‘UOHEINIP € U33] SeY AI3Y) 
9} WOJJ UOHEIASP ON | 313ym pue pasies uaaq SA.Y SPUNy YIIYM 10} s123[q0 

3uoN Aue §1 ‘s1031pne 3y} j0 sjudIWI0) 

M3IN3J JaYe 333WWIOD HPNY BY3 JO SIUBWWO) 
9|qedyddy 10N uojeleA / uonelnag ay3 Joj uoneuejdx3 

a|qed||ddy 10N |enoaddy Japjoya.eys jo ajeq ‘saA 1 

3|qed)ddy 10N 

siaployaseys ayy Aq 

panoidde sem yd1ym ‘s393[qo Jo 19E43U0I € JO SWId} 

ul 98ueyd o3 Juensind s awes ay3 Jayiaym ‘sah j| 

oN | pasies spuny jo asn uy uonenen / us aQ € a1ay3 S| 

pajywin vyl aqedyjdde ji ‘aweN Aduasy Sunioyiuop 

3jqedddy Aouasy Suuoyuopy 

V20T 42quiada(q T papua Jauenp Joy pajy 1oday 
(uolfjiw £°98% YN| sasuadxa| 

9NSS| $$97 ANsS| Yysaly 

y3no.y3 uol|jiw 000°0T ¥NI) 

uol||iw €'€TS6 YNI 
pasiey junowy 

%20 Aenigay 

wET 03 4207 Atenigad ,60) spung Suisiey jo a1eq 

sanss| 21qnd Suisiey pung Jo 3poy 

pajwn 
SUOIIN|OS 2Jedy)|eaH 011U Aaua paisit Jo swen 

pasies spuny Jo uones n ui uojele / uo N2 JO JUBWBIeIS 

g aunxauuy 

0IIUHA) 



022£0D1d810ZYH6660LT *NID ‘00161069 / 00162592-220 2L 
*1S000b - 1equINiA ‘(15e3) eIpueg ‘Xo|dwioD) epny eipueg ‘2:3ua? apes] 4100]4 

W0D'BIEI|EBLOIBIUB MMM : B)ISGIA ‘WOD'BIEIYI|ERYOIBIUBDOYUI : P| 

"E00TZT - eueAIeH ‘Peqeplies ‘Peoy BINUIEW (/€T ‘I 35eud ealy wsnpu; ‘g - 8ul 

‘9093 509 "ON 3UN : 3440 jesodiod 

w3 ‘008£L8Y-6210 
INg ‘SE-1 "ON 10/d : 2140 pasa)siZay 

L 

1331430 @dueydwo) 
13 Aseasoas Auedwo) ‘|asuno) [e1auag - Juapisald dIA 

Joodey| nues 

pajIWI] SUOKIN|OS a4edyljeaH 0433u3 Jo4 

232 4affo fo 13133] ‘snydadsoud -a°1 JuawinIop bujsip punf ay3 ul 0} patiafal 32043u0d p fo swiay uy abuny) (3) 

40 pasojasip A|jpuiblio som 3oym 3suipbo so pazijian Ajjpn3ao spunf fo Junowp ay3 uj uoiLIN3( (q) 

40 pasipi uaaq anny spunf ays ysrym iof sasodind 10 s323[qo ay3 uj uooIA3Q (D) 

:UDaW piNod UOIIDIIDA IO UOIIDINGG 
QUON 1IN 08'T617 1IN 0€'816 9|qedddy 10N sasodind 21e40d.10 [BJaUID) 

auoN TN 00'0€6T N 00'0LE'C 3|qedy|ddy 10N o ko ; ysnouya sanieniul yimo.s suesiou) uinsing 

9207 pue| 
auoN TN 0S'662€ N 000087 3|qeay|ddy 10N SZ0T S|eds!4 Buunp s qns sy pue Auedwo) ayy 

40 syuawalinbay |eyides Supliom wusl-3uo| jo Suipuny 

auoy N 00SsZ¥'T| 1IN | 00°STH'T aiqea1iddy 10N Aueduiod ano Aq jo paiens sSuimoLioq 2 u1e}32 40 ‘Med Jo Ny ul ‘JuawAedasd/juswheday 

12(qo a|qedydde o} (uonu (uonnn “sy) 
Buipsodde sayienb ayy *sy) Aue y‘u 

Aue Jojuonenen/uoneinaq pasiin uonedo||y 

J Spieway 40 Junowy spung Aue 3 193[q0 payipoN 123(qQ [euilO 

OINUHA)


		2025-02-12T18:01:14+0530
	Sanu Vishal Kapoor


		2025-02-12T18:01:57+0530
	Sanu Vishal Kapoor




