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Ref: 96/SE/LC/2024-25 Date: 12/02/2025

To,

Head, Listing Compliance Department Head, Listing Compliance Department

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Dalal Street, Exchange Plaza, Plot No. C/1. G Block,

Mumbai - 400 001. Bandra -Kurla Complex, Bandra (East),
Mumbai- 400051

Scrip Code: 544122 Scrip Symbol: ENTERO

Dear Sir/Madam,

Subject: Integrated Filing- Financials.

Reference: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. (“LODR”)

Pursuant to the Securities and Exchange Board of India Circular dated December 31, 2024, read
with relevant stock exchanges circulars, we are submitting herewith the Integrated Filing
(Financial) for the quarter and nine months ended December 31, 2024, as follows:

Financial Results — Enclosed as Annexure A.

Statement on deviation/variation in utilization of funds raised — Enclosed as Annexure B.
Outstanding default on loans and debt securities — Not Applicable, No Default.
Disclosure of Related Party Transactions - Not Applicable for this Quarter.

Statement on Impact of Audit Qualifications - Not Applicable for this Quarter.

aprwn=

This outcome will also be uploaded on the website of the Company at
www.enterohealthcare.com

You are requested to take the same on record.

Yours faithfully,
For Entero Healthcare Solutions Limited

Sa nu Digitally signed
by Sanu Vishal

Vishal  Kapoor
Date: 2025.02.12
Kapoor 18:01:14 +05'30'

Sanu Kapoor
Vice President-General Counsel, Company Secretary
& Compliance Officer

Encla/a.

Registered office : Plot No. |-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.
Tel.: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com

Corporate office : Unit No. 605 & 606, 6™ Floor, Trade Centre, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.
Tel.: 022-26529100 / 69019100, CIN: L74999HR2018PLC0O72204
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Statemant of Unaudited F

LCom

Annexure - A

for the quarter and nine months ended 31 December 2024

(Rs. in Millions, except per equity share data)
aar ende:

Quarterended Nine Months ended
Particulars 31 December 24 30 September 24 31 Decembor 23 31D 24 30 23 31 March 2024
{Unaudited) (Unaucited) t d) m fited) {Unaudited) (Audited)
1 |Incomea
a) Revenue from operations 1,011.52 1,128.32 755.86 3,963.68 2,116.00 3,181.61
b Othar inceme 275.10 288.14 162.50 884.95 475.30 599.25
Total Income 1,286.62 1,416.46 928.36 4,248.62 2,591.30 4,080.86
Expenses
a) Purchase of Stock-In-trade 1,287.70 1.001.07 743,42 256212 1,904,21 2 88503
b) Changes in inventories of Stock-in-trade (379.72)] (7.86) {114.48)] (615.45) [145.84) (189.65)
c) Employee benelits expense 120.44 129.50 149.52 364.83 432.57 S62.46
d) Finance costs 3.70 an 47.34 11.71 167.08 22318
&) Depreciation and amortisation axpanse 21.88 21.29 23.20 6486 70.22 B7.48
f) Other expenses 87.02 36_3;& 72.38 236.24 176.10 268.71
Total Expenses 1,141.82 1,214.27 921.38 ﬂ"““ 2,806.34 3,837.21
3 |Profit/{Loss) before tax (1) - (2) 144.70 202.19 3.2! 624,32 (15.04)/ 243.65
Tax expensas
Current tax 6.22 19.72 - B4.16 - -
Deferred tax chargef{credit) 30,65 29.18 (2.49 90.29 (26.6 zl (140.75
Total tax expenses 36.97 48.90 (2.49)) 154.45 (26.65) (140.75)
§ |Profit/(loss) for the period/year (3) ~(4) 107.83 153.29 9.47 459,87 11.61 384.40
Other comprehensive income
II::r:s that will not be reclassified subseqguently 1o profit and (0.28) (0.98) 10.70) {0.91) 1.40
Income tax effect on above 0.07 0.25 - 0.23 - (0.35)
Total other comprahensive income {0.21) 10.7.3]1 (0,70 (0.68) - 1.05
7 |Total comprehensive income (5) + (6) 107.62 152,56 8.77 459.19 11.61 385,45
8 |Paid-up equily share capital (face value - Rs. 10per share) 434 24 434,94 160.67 434,94 160.67 434.94
9 |Other equily 16,829.19
10 (Earnings per share iFace value of Rs.10 each) basic- (Rs.)* 248 3.52 0.27 10.80 0.33 10,63
Earnings per share (Face value of Rs.10 each) diluted - (Rs.J* 2.48 3.52 0.27 10,79 0.33 10.63

(*not annualised for the quarter and nine m

onths)

See accompanying netes to the audited standalone financial results
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Wabsite: waw, ah —
NOTES: .
The ited fi ial results are prepared in ace with the gnition and ip provided in Indian Aceounting Standard (Ind AS] 34 on ‘Interim Financial Reporting',
the provisions of the Companies Act, 2013 (the Act), and SEBI Circular No. CIR/CFD/FAC/E2/201E dated 5 .lul\eI 2016, as amended. In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended, the above . ited lalone fi jal results o' Entero Healtheare Sclutions Limited ("the Company”) have been revil and rec d by the Audit
Commitiee and approved by the Board of Di at their respecti ings held on 12 Fedruary 2025. These unaudited standalone financial results have been subjected to imited review by the
statutory auditors of the Company and they have expressed anunmodified concl on these ited dalone fi ial results,
The Gompary op only inone busi ar l.e. trading of pharmaceutical and surgical products and hence, the Company has anly one reportable segment as per Ind AS 108 "Operating Segmenis”,
The utilization of the proceeds (net of IPO expenses) as on 31 Dy ber 2024 is s ized as below:
{R=. in Milions)
Particulars Utilisation as per Utilisation up to 31 Unutilised up to 31
progpectus Decembear 2024 Decembar 2024
Repayment/prepayment in full or part, of certain borrowings availed of by our cnmpanv 1,425.00 1,425.00 -
Funding of long term working capital requi ot tha pany and its it 4,800.00 4,299.50 1,500.50
Inorganic growth initiative through acquisitions 2,370.00 1,930.00 440.00
Goneral corp purposes 918.30 491.80 42650
Total - _ 9,513.30 7.1‘&39____ B 2,367.00

During the period ended 31 December 2024, the Company has entered into share purchase agreements with the following entities, resulting in these entities becoming the subsidiary of the Company.

Name of the entity Date of shar transfer Num::erl::::ares nha:h‘:ldin
Awanir Lifecara Pharma Private Limitad 07-Maoy-24 8,000 B0.0%;
P ical Distr Frivate Limited 12-hn-24 10,000 100.0%
Devi Pharma Wellness Private Limited 14-Ju-24 10,000 100.0%
Gourav Medigal Agencies Private Limited 08-Aug-24 8,000 20.004
Srinivasa Lifaeare Private Limited ‘ 13-Aug-24 7,000 70.0%
Peerless Biotech Private Limitzd 16-Aug-24 30,000 G0.0%
Sai Pharma Distributors Private Limited 16-Aug-24 §,93,000 70.0%
Ujjain Maheshwar Pharma Distributors Private Limited 29 O:!-?.d 10,000 100.0%
The Company has decided to wind up its three non-operating subsidiaries i.e. ¢ Li i Private Limited, Rimedio Pharma Private Limited and Zennx Scitware Solutions Private Limited, The

Compary i in the process of filing with the Registrar of Companies (ROC) to strike off these companies. Other expenses for the quarter and nine months ended Decernber 2024 include Rs. 0.30 million
towards impairment of investmant in these subsidiaries.

During the quarter ended Decembar 31, 2024, the Company has issued 75,600 employee stock options under Entero Employee Stock Option Plan 2023,

The above unaudited slandalone financial results of the Company are available on the website of the Company (www.entercheallhcare.com) and on the websites of NSE (www.nseindia.com) and BSE
[www.bseindia.com).

Previous year's/pericd’s figures have been regrouped. i y to conform to current pariod's classification,

Entero Healthoora Solutions Limited

Prabhat Asrawal
CEQ & Managing Director
DIN: 07466382

Flace: Mumbai

Data: 12 February 2025
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Tel: +91 22 6974 0200

Independent Auditor’s Review Report on Standalone unaudited financial results of Entero Healthcare
Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Entero Healthcare Solutions Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Entero
Healthcare Solutions Limited (formerly known as Entero Healthcare Solutions Private Limited)
(hereinafter referred to as ‘the Company’) for the quarter ended December 31, 2024 and for the period
from April 1, 2024 to December 31, 2024 (‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’'s Management and has been approved by
the Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34') and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | HKochi | Kolkata | Mumbai | FPune www.mska.in
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Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nathing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For M S K A & Associates

Chartered Accountants

ICAI Firm Registration No.105047W

Amrish Vaidya
Partner

Membership No.: 101739

upIN: 25101739 BMIK DT 3406

Place: Mumbai
Date: February 12, 2025

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway,
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Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
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www . mska.in



{formerly known as Entero Hi

®

Haltwane Solvtic:

Entara Haalthears Solutions Limitad

Entero

i L LG

Private Limi

Registered Office: Plot No. I-35, Building -B, Industrial Area Phase-l, 13/7 Mathura Road, Faridabad, Haryana, 121003
Corporate Office: Unit No. 606 & 606, 6th Floor, Trade Centre, Bandra Kurla Complex, Mumbai - 400051
CIN:L74998HR2018PLCO7 2204

Tel. No.:

Email: info@enterchealthcare.com

012-26529100

Website: www.enerohealthcare.com

the gquarter and nine months ended 31 Dacember 2024

{Rs. In Millions, except per equity ahgle data)

Quartar ended Nine Months ended Y d
LR
:: Particulars 3D ber 24 30 September24 | 31D ber23 | 31D ber24 | 31D ber23 | 31March 2024
" (w litad) u lited) {(Unouditad) (Unoudited) {u ditod) {Audited)
1 |Income
a) Revenue from operations 13,589.96 13,0086.92 9,926.33 37,567.24 28,881,34 39,223.10
b) Other income 74,98 112.79 17.89 322.13 52.64 144,13
Total Income 13,664.94 13,119.71 9,944.22 37,889.37 28,933.98 39,367.23
2 qupenws
a) Purchasa of Stock-in-trade 12,835.33 11,983.59 9,117.36 35,515.64 26,717.66 36,278.08
b) Changes in inventories of Stock-in-trade (579.41) (198.32) (92.94) (1,503.77) (429.80) (574 .55)
¢} Employee benefits expense 533.93 500.66 393.85 1.470.26 11321 1.511.46
d) Finance costs 99.72 114.58 160.71 311.34 483.61 B56.84
e) Depreciation and amortisation expense 80,59 74.94 59,94 221.98 178.73 250,17
1) Other expenses 299.99 296,50 217.07 858,78 631,72 BBY.GRB
Total Expenses 13,270.55 12,771.95 9,860.99 36,674.23 28,714.03 39,011.68
3 |Profit before tax (1) - (2) 394.39 347.76 83.23 1,015.14 219.85 355,55
4 |Tax expenans
Current tax (including tax expense of earlieryear) 83.29 72.58 15.56 217.44 82.50 133.78
Deferred tax charge/{credit) 16.62 14.84 (2.14) 37.59 148.78) (176,22
Total tax expenses 98.91 B87.43 13,4_3 2_55.03 33.72 (42.44]
6 |Profit for the period/year (3) -(4) 294.48 260.33 69.81 760.11 186.23 397.99
6 |Other comprehensive iIncome
::;r:a that will not be reclassified subsequently to profit and (0.08) (0.49) (1.05) (0.97) (0.48) (258
Income tax effect on above 0.02 0.11 - 0.24 - 0.41
Total other comprehensive income (0.06) (0.32), (1.05) (0.73) (0.48) (2.17)
7 |Total comprehensive income (5) + (8) 294.42 260.01 68.76 759.38 185.75 395.82
8 |Profit attributable to:
Owners of the Company 254,38 23B.16 67.77 691.33 181.42 391.089
Mon-controlling interests 40.10 24.16 2.04 68.78 4.81 6.90
9 |Other prehensivei ttributable to:
Owners of the Company {0.05) (0.32) (1.03) {0.72) {0.48)/ (2.17)
Non-controlling interests {0.01) 0.00 (0.02) {0.01) - {0.00)
10 |Total prehensive i ibutable to:
Owners of the Company 254,33 235.83 66,74 690.61 180.94 388.92
Non-controlling interests 40.09 24.18 2.02 68.77 4.81 6.90
11 |Paid-up equity share capital (face value - Rs. 10 per shara) 434.94 434.94 160.67 434.94 160.67 434.94
12 |Other equity 15,845.62
13 |Earnings per share (Face value of Rs. 10 each) basic- (Rs.)* 5.85 5.43 1.91 15.90 5.18 10.81
lEarnings per share (Face value of Bs.10 each) diluted - (Re.)* 5.84 5.42 1.1 15.87 5.18 10.81

{*not annualised for the quarter and nine months)

Sea accompanying notes tothe unaudited consolidated financial results
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NOTES:

The unsudited consolidated financial results are prepared in accordance with the recogniton and measurement principles provided in Indian Accounting Standard (Ind AS) 34 on 'Interim
Financial Reporting', the provisi of the Companies Act, 2013 (the Act), and SEBI Circulal No, CIR/CFD/FAC/E2/2016 dated 5 July 2016, as amended. In terms of Regulation 33 of the SEBI
{Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, the abore unaudited consolidated financial results of Entero Healthcare Solutions Limited {"the Holding
Campany” of “the Comyj |, and its Idiaries (the Heolding Company along with subsiliaries together referred to as "the Group”) have been revi dand {ed by the Audit
Committes and approved by the Board of Directors, at their respective mestings held on 12 February 2025, Thase fitad lidated fi iol roaults have been subjected to limited
review by the statutory auditors of the Company and they have expressed an unmeodified conclusion on these unaudited consolidated financial results,

The Group operates only in one business segment Le. trading of ph ical and surgical p s and hence, the Group has only one reportable segment as per Ind AS 108 “Operating
Segments”.

The utilization of the proceeds (net of IPO expenses) as on 31 December 2024 is summarized as below:
[Rs. In Millions)
Utilisation up to  Unutilised up to

Wilisation as per

Particulars 31D ! D b
prospectus 2024 2024
Repayment/prepayment in full or part, of certain borrowings availed by Company 1,425.00 1.425.00 -
Funding ef long term working capital requi nts of the C y and its subsidiari 4,800.00 3,299.50 1,500.50
Inorganic growth initi through acquisiti 2,370.00 1,930.00 440,00
General coiporate purposes 918.30 491.80 426.50
Total 9,513.30 7,146.30 2,367.00

During the quarter ended 30 September 2024, Chhabra Healthcare Solutions Private Limitad, a subsidiary of the Company, entered into & business transfer agreement with Amar Drugs
Distributors for isition of 100% busi undertaking on slump sale basis on 9 S:ptember 2024, The Company has accounted this acquisition as per Ind AS 103- ‘Business
Combinaticns', on provisional basis in the consolidated financial results. The figures for the quarter and nine months ended 31 December 2024 include figures of the aforesaid aceuired
entity from the date of agreement, and are not comparable with the corresponding/ comparetive period.

During the quarter ended 31 Dacember 2024, Devi Pharma Weliness Private Limited, a subsitiary of the Company, enterad into a business transfer agreement with Mfs Shree Enterprises for
acquisition of 100% business underteking on slump sale basis on § December 2024. The Company has accounted this acquisition as per Ind AS 103- ‘Business Combinations', on
provisional basis in the consolidated financial results. The figures for the quarter and nine months ended 31 December 2024 include figures of the aforesaid acquired entity from the date of
agreement, and are not comparable with the corresponding/ comparative period.

During the pariod ended 31 December 2024, the Company has antered inta share purch g ts with the following entities, resulting in these entities becoming the subsidiary of the
Company. The Company has accounted these acquisitions as per Ind AS 103- ‘Business Combinations’, on provisional basis in the unaudited consolidated financial results. The figures for
the quarter and nine months ended 31 December 2024 include figures of the aforesaid acquired entities from the date of share transfer as mentioned below, and are not comparable with the
corresponding/ comparative period,

Name of the entity Date of share Number of shares b of
transfer acquirad shareholding

Avenir Lifecars Pharma Private Limited 07-May-24 8,000 B0.0%
Suprabhat Pharmaceutical Distributors Private Limited 12-Jun-24 10,000 100,086
Devi PharmaWellness Private Limited 14-Jul-24 10,000 100,00
Gouray Medical Agencies Private Limited 09-Aug-24 8,000 80.0%
Srinivasa Lifecare Private Limited 13-Aug-24 7,000 70.0%
Peerlass Blotech Private Limited 16-Aug-24 30,000 60.0%

Sai Phaimme Distributors Private Limited 18-Aug-24 6,93,000 70.0%
Ujjain Maheshwari Pharma Distributors Private Limited 29-0ct-24 10,000 100.0%

During the quarter ended December 31, 2024, the Company has issued 75,600 employee stock options under Entero Employee Stack Option Plan 2023,

The above unaudited consolidated financial results of the Graup are available on tha websiteof the Company (www.enterohealthcare.com) snd on the webs tes of NSE (www.nacindia.com)
and BSE(www.bseindia.com).
Previous year's/period's tigures have been regrouped! rearrangedfieclassified wherever nacessary to conform to current period's classification.

Enters Healtheare Solutions Limited

Prabhat Agrawal
CEO & Managing Directar
DIN: 07466382

Place: Mumbai

Date: 12 February 2025
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Independent Auditor’s Review Report on consolidated unaudited financial results of Entero Healthcare
Solutions Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,

To the Board of Directors of Entero Healthcare Solutions Limited

1.  We have reviewed the accompanying Statement of consolidated unaudited financial results of Entero
Healthcare Solutions Limited (formerly kncwn as Entero Healthcare Solutions Private Limited)
(hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) for the quarter ended December 31, 2024 and for the
period from April 1, 2024 to December 31, 2024 (‘the Statement’) attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued
thereunder (‘Ind AS 34') and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and conseguently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the entities listed in Annexure A

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kechi | Kolkata | Mumbai | Pune wiww . mska.in
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Chartered Accountants

6. We did not review the interim financial information of 8 subsidiaries included in the Statement, whose
interim financial information (before consolidation adjustments) reflects total revenues of Rs. 2,901.46
million and Rs. 6,713.26 million, total net profit after tax (net) of Rs. 106.75 million and Rs. 159.39
million and total comprehensive income (net) of Rs. 106.75 million and Rs.159.15 million, for the
quarter ended December 31, 2024 and for the period from April 1, 2024 to December 31, 2024,
respectively, as considered in the Statement. These interim financial information have been reviewed
by other auditors whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and reports of the other auditors.

7. The Statement includes the interim financial information of 21 subsidiaries which have not been
reviewed by their auditors and are not subject to review, whose interim financial information (before
consolidation adjustments) reflects total revenue of Rs. 1,705.38 million and Rs. 4,123.98 million, total
net profit/(loss) after tax (net) of Rs.5.21 millicn and Rs.(20.33) million and total comprehensive
income / (loss) (net) of Rs. 5.21 million and Rs. (20.61) million for the quarter ended December 3
2024 and for the period from April 1, 2024 to December 31, 2024, respectively, as considered in the
Statement. These interim financial information have been furnished to us by the Management and our
conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on such Management prepared unaudited interim financial information.
According to the information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial information certified by the Management.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Amrish Vaidya
Partner

Membership No.: 101739 ]
UDIN:25 101739 BMIKDKTI49

Place: Mumbai
Date: February 12, 2025
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Annexure A to the Independent Auditor’s Review Report on consolidated unaudited financial results of
Entero Healthcare Solutions Limited for the quarter and year to date pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Sr. No Name of the Entity Relationship with the
Holding Company

1 Novacare Healthcare Solutions Private Limited Subsidiary
2 R S M Pharma Private Limited Subsidiary
3 Avenues Pharma Distributors Private L'mited Subsidiary
4 Chirag Medicare Solutions Private Limited Subsidiary
5 Chethana Pharma Private Limited Subsidiary 3
6 Jaggi Enterprises Private Limited Subsidiary
7 Vasavi Medicare Solutions Private Limited Subsidiary
8 SVMED Solutions Private Limited Subsidiary
9 Millennium Medisolutions Private Limited Subsidiary
10 G.S. Pharmaceutical Distributors Private Limited Subsidiary
11 Getwell Medicare Solution Private Limited Subsidiary
12 Galaxystar Pharma Distributors Private Limited Subsidiary
13 Barros Enterprises Private Limited Subsidiary
14 Sesha Balajee Medisolutions Private Limited Subsidiary
15 Rada Medisolutions Private Limited Subsidiary
16 Sri Parshva Pharma Distributors Private Limited Subsidiary
17 Sri Rama Pharmaceutical Distributors Private Limited Subsidiary
18 Western Healthcare Solutions Private Limited Subsidiary |
19 Chhabra Healthcare Solutions Private Limited Subsidiary
20 Chethana Healthcare Solutions Private Limited Subsidiary
21 S$.S. Pharma Traders Private Limited Subsidiary
22 Sundarlal Pharma Distributors Private Limited Subsidiary
23 New Siva Agencies Private Limited Subsidiary
24 Saurashtra Medisolutions Private Limited Subsidiary
25 New RRPD Private Limited Subsidiary
26 Sree Venkateshwara Medisolutions Private Limited Subsidiary
27 SVS Lifesciences Private Limited Subsidiary
28 Swami Medisolutions Private Limited Subsidiary
29 Atreja Healthcare Solutions Private Limited Subsidiary
30 CPD Pharma Private Limited Subsidiary
31 Calcutta Medisolutions Private Limited Subsidiary
32 Chethana Pharma Distributors Private Limited Subsidiary
33 City Pharma Distributors Private Limited Subsidiary
34 Curever Pharma Private Limited Subsidiary
35 Rimedio Pharma Private Limited Subsidiary
36 Quromed Life Sciences Private Limited Subsidiary
37 Zennx Software Solutions Private Limited Subsidiary
38 Entero R.S. Enterprises Private Limited Subsidiary
39 Dhanvanthri Super Specialty Private Limited Subsidiary
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40 Avenir Lifecare Pharma Private Limited (w.e.f. May 7,
2024) Subsidiary
41 Suprabhat Pharmaceuticals Private Limited (w.e.f. June
12, 2024) Subsidiary
42 Devi Pharma Wellness Private Limited (w.e.f. July 14,
2024) Subsidiary
43 Gourav Medical Agencies Private Limited (w.e.f. August 9, | Subsidiary
2024)
44 Srinivasa Lifecare Private Limited (w.e.f. August 13, 2024) | Subsidiary
45 Sai Pharma Distributor Private Limited (w.e.f. August 16, | Subsidiary
2024)
46 Peerless Biotech Private Limited (w.e.f. August 16, 2024) | Subsidiary
47 Ujjain Maheshwari Pharma Distribuzor Private Limited | Subsidiary
(w.e.f. October 29, 2024)
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Annexure B

(*’Entero

Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity Entero Healthcare Solutions
Limited

Mode of Fund Raising Public Issues

Date of Raising Funds 09" February 2024 to 13%*
February 2024

Amount Raised
INR 9,513.3 million

(INR 10,000 million through
Fresh Issue Less issue
expenses INR 486.7 million)

Report filed for Quarter ended 31% December 2024
Monitoring Agency Applicable
Monitoring Agency Name, if applicable ICRA Limited

Is there a Deviation / Variation in use of funds raised | No

If yes, whether the same is pursuant to change in Not Applicable

terms of a contract or objects, which was approved
by the shareholders

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review

Comments of the auditors, if any None

Objects for which funds have been raised and where |No deviation from the
there has been a deviation, in the following table Objects

Registered office : Plot No. 1-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.
Tel.: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com
Corporate office : Unit No. 605 & 606, 6" Floor, Trade Centre, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.
Tel.: 022-26529100 / 69019100, CIN: L74999HR2018PLC072204




(*’Entero

Healthcare Solutions Limited

Original Object Modified Object, if any Original Modified Funds Amount of Remarks if
Allocation allocatio | Utilised Deviation/Variation for any
n,if any (Rs. the quarter according
(Rs. Million) Million) to applicable object
Repame"t/ PECR=YTICRE:IN o partotcertln Not Applicable 1,425.00 NIL 1,425.00 NIL None
borrowings availed of by our Company
Funding of long-term working capital requirements of
the Company and its Subsidiaries during Fiscals 2025 Not Applicable 4,800.00 NIL 3299.50 NIL None
and 2026
Pursqlpg inorganic growth initiatives through Not Applicable 2,370.00 NIL 1930.00 NIL None
acquisitions
General corporate purposes Not Applicable 918.30 NIL 491.80 NIL None

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc

For Entero Healthcare Solutions Limited

Sanu
Digitally signed by
. Sanu Vishal Kapoor
VI S h a I Date: 2025.02.12
18:01:57 +05'30"

Kapoor
Sanu Kapoor

Vice President - General Counsel, Company Secretary &

Compliance Officer

Registered office : Plot No. 1-35, Building - B, Industrial Area Phase |, 13/7 Mathura Road, Faridabad, Haryana - 121003.
Tel.: 0129-4877300, Email Id : info@enterohealthcare.com, Website : www.enterohealthcare.com

Corporate office : Unit No. 605 & 606, 6" Floor, Trade Centre, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.
Tel.: 022-26529100 / 69019100, CIN: L74999HR2018PLC0O72204
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