
Patels Airtemp (lndia) Limited
,rlglmcrrrANet

Ref. No. : PAT/S D /o B M/Q1 (Re gL-33) / 2024-25 / 3V tll
Date : 3'd August,2024

To,
BSE Limited
Corporate Relation Department
Phiroze Jeejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

scrip Code No. 517417 lscript Name: PATELSAI IISIN: INE0BZC010Z4

Dear Sir/Madam,

Sub: Approval of Unaudited Standalone Financial Results of the Company for the
quafter ended 30s fune, 2024 and Limited Review Report.

Ref: Outcome of the Board Meeting held on 3rd Augusg 2024 as per Regulation 30 of
SEBI (LODR) Regulations, 2015 read with Para -A of Part-A of Schedule III.

With reference to the captioned subject, we hereby inform you that the Board of Directors of
the Company at their meeting held on today r.e. Saturday, 3rd August, 2024, inter alia,
considered & approved Unaudited Standalone Financial Results of the Company for the Quarter
ended 3Oth |une, 2024 including Notes mentioned therein and Limited Review Report issued by
the Statutory Auditors of the Company on the said financial results for the Quarter ended 30th

fune, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The said Unaudited Standalone Financial Results including Notes mentioned therein along with
Limited Review Report attached herewith for your reference.

The said Results and Limited Review Report shall also be available on the Company's website
i.e. https://www.patelsairtemp.com/investors/financial-results/ and BSE Ltd. website i.e.
www.bseindia.com.

The Board Meeting commenced at 3.30 p.m. and concluded at5'.3fp.m.

You are requested to take the aforesaid matters on record.

Thanking You,

Yours faithfully,
For Patels Airtemp (India) Limited

Nikhil M. Patel
Company Secretary & Compliance Officer
(Membership No. A6814)
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PATELS AIRTEMP (INDIA) LIMITED
Registered Office : sth Floor, Kalpana Complex, Near Memnagar Fire Station Navrangpura,

m" Ahmedabad - 380OO9
CIN : L291gOGJ1992PLCO178O1 E-mall : share@patelsairtemp.com

Phone : +9L-2764286634135 Fax : +91-2764286301, website: u,tt 
^r.patelsairtemp.com

Statement of Unaudited Standalone Financial Results for the Quarter ended 3oth ,une, 2024
(Rs. ln Lakh3 except EPS)

Sr.
No.

Partlculars

Standalone

Quarter ended Year ended

30-06-2024 31-03-2024 30-05-2023 31-O3-2024

Unaudited Audlted Unaudlted Audited
1 Income

a) Total Revenue from Operations

b) Other Income

11,349.61

41.98

11,545.10

104.68

8,283.02

26.01

37,076.L7

198.94

Total hcome (a+b) 11,391.59 11,649.78 8,309.03 37,275.LL

2 Expenses

a) Cost of Materials consumed

b) Purchase of stock-in-trade
c) Changes in inventories of finished goods, work-in-

progess and stock-in-trade
d) Employee benefits expense

e) Depreciation and amortisation expenses

0 Finance Costs

g) Other Expenses

6,387.37

45.L2

1,856.98

344,39

102.63

295.64

1,680.28

7,854. r0
75.27

(132.66)

390.19

95.95
454.85

2,249.t9

5,945.27

117,33

(723.28)

327.4L

103.42

262.97

t,844.72

25,449.97

264.46

(1,674.20)

L,467.4L

405.39

L,246.27

7,660.70

Total Expenses 10,7L2.4L 10,986.88 7,477.44 35,261.00
3 Profit before execeptlonal items and tax 579.18 662,89 431.19 2,OL4.Lt
4 Exceptional Items

5 Profit before tax 679.18 662,89 431.19 2,O14.11

6 Tax Expenses

(i) Current Tax 87.00 418.00 115.00 777.L8

(ii) Deferred Tax 86.09 (229.43) (3.40) (232.s2)

7 Net Profit for the perlod 506.O9 474.33 319.59 1,469.45

8
Other Comprehensive lncome (Net of income
tax)
a) Items that will not be reclasslfied to profit or loss r.23 9.67 (1.s8) 4.93

b) Items that will be reclassified to profit or loss

9 Total other comprehenslve income (Net of tax) 1.23 9,67 (1.s8) 4.93

10 Total comprehenslve lncome for the perlod 507.32 483.99 318.01 1,474.38

11
Pald-up equlty share capital
(face value of Rs, 1Ol- per share) s47.O2 s47.O2 547.O2 547.O2

t2 Other EquiW excludlng Revaluation Reserves t3,725.4s

13
Earning Per Equity Share (EPS) of Rs. 10/- each (Not
Annualised)

a) Baslc (Rs.)

b) Dlluted (Rs.)
9.25
9.25

8.67
8.67

5.84
5.84

26.86
26.86

Notes:
1

-T

T

The above Unaudited Standalone Aud

Commlttee and approved by the Board of Directors in their respective meetings held on 3d August, 2024 and the
Review of the same has been carried out by the Statutory Auditors of the Company M/s, Parikh & Majmudar

107525W), Chartered Accountants, Ahmedabad.

results have been prepared in Section 133 of the Companies Act, 2013 read with
(Indian Accounting Standards) Rules,2015 (Ind AS) as amended from time to time.

Figures for the Quarter ended on 31 March,2024 represenB the balancing figures between the audited figures for the full

Financial Year ended on 31* March, 2024 and year to date unaudited figures for the nine months upto 31* December, 2023.

4

5

the Company one reportable segment i.e. Engineering, the req rements 33 gf

(Listing Obligations & Disclosure Requirements) Regulations, 2015 and in tetrns of Ind AS-108 on "Segment Reporting'
not applicable.

for the corresponding previous regrouped/rearranged wherever necessary,

For and
For Patels

behalf of the Board
Llmited

Place : Rakanpur, Dist: Gandhinagar
Date : 3rd August,2024 lrlanaglng Director
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CHARTERED ACCOUNTANTS 
CA. (DR). HITEN PA.RIKH 
lvLCom., LL.B ., FCA., PH.D., IP 

CA. SA.NJAY MAJMUDAR 
B.Com., LL.B., FCA 

CA. SATWIK D URKAL 
B.Com., FCA 

CA. KOMAL MAJMUDAR 
B.Com., FCA, D1SA, IFRS 

Independent Auditors Review Report on the Quarterly Unaudited 

Standalone Financial Results of the Company pursuant to the Regulation 33 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

Review Report to , 
The Board of Directors, 
PATELS AIRTEMP (INDIA) LIMITED, 
Ahmedabad. 

We have reviewed the accompanying statement of unaudited standalone 

financial results of PATELS AIRTEMP (INDIA) LIMITED (the "company") for the 

quarter ended June 30, 2024 (The "statement") attached herewith, being 

submitted by the company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing obligations & Disclosure Requirements) Regulation , 2015, (the 

Regulation) as amended , (the "Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 34") 

prescribed under section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulations 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

~ (y ' ...... 'V," 

303, "B" Wing, GCP Business Center, Opp Navrangpura Fire Station, Nr. Vijay Cross Roads, Na'v(~n§R~0 
Ahmedabad - 380 009, Phones :- + 91 79 26401701/03 ' ''--=~ 

Email : audit@smajmudar.com 



perform the review to obtain moderate assurance as to whether the Statement is 

free from material misstatement. A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard ("Ind AS") specified under section 133 of the Companies 

Act, 2013 as amended , read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulations 33 of the Listing 

Regulations , including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Place: AHMEDABAD 

DATE: 03-08-2024 

FOR, PARIKH & MAJMUDAR 
CHARTE D ACCOUNTANTS 

FRN: :107525W 

(CA SATWIK DURKAL) 

PARTNER 

M. No.: 107628 

UDIN: 24107628BJZWTI6233 
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Ref. No. : PAT /SD /OBM/2024-25I3VIII
Date : 3rd August 2024

To,
BSE Limited
Corporate Relation Department
Phiroze f eejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

scrip Code No. 517417 lscript Name: PATELSAI IISIN: INE082CO1024

Dear Sir/Madam,

Sub: Intimation of 32"4 Annual General Meeting to be held on Saturday, 21"t September,
2024.

Ref: Outcome of the Board Meeting held on 3.d August 2024 as per Regulation 30 of
SEBI (LODR) Regulations, 2015 read with Para -A of Part-A of Schedule III.

With reference to the captioned subject we would like to inform you that 32nd Annual General
Meeting ('AGM") of the members of Patels Airtemp (lndia) Limited ("the Company") is
scheduled to be held on Saturday, 21st September, 2024, at 11:30 a.m. (lST) through Video
Conferencing ('VC") / Other Audio Visual Means ("OAVM"), in accordance with the relevant
circulars issued by the Ministry of Corporate Affairs ("MCA') and Securities and Exchange
Board of India ("SEBI") ("relevant circulars").

In compliance with the relevant circulars, the Annual Report for the financial year 2023-24,
comprising Notice of AGM and Standalone and Consolidated Financial Statements for the
financial year ended 31't March,2024, along with Board's Report, Auditors' Report and other
documents required to be attached thereto, will be sent in due course of time to all the
members of the Company whose email addresses are registered with the Company /Depository
Participant[s) / Depositories.

The details such as manner of (i) registering / updating email addresses [ii) casting vote
through remote e-voting and e-voting at AGM and (iii) attending the AGM through VC/OAVM
have been set out in the Notice of AGM.

The information contained in this disclosure will also be available on the Company's website
www.patelsai rtemp.com.

The Board Meeting commenced at 3.30 p.m. and concluded at 5i $5 p.m.

You are requested to take the aforesaid matters on record.

Thanking You,

Yours faithfully,
For Patels Airtemp (India) Limited

Nikhil M. Patel
Company Secretary & Compliance
(Membership No. A6814)

Rakanour Worto :

aos, uie,8o7, 810, Rakanpur 382 722,

Ma : Sola - Bhadaj Mllage, Ta. : Kalol'

Dist. : Gandhinagar, Gujarat, lndia.

Ph. : +91 2764 286634 / 35' 286480 / 81'

Fax:+91 27il2ffi301
Email : works@PatelsairtemP.com

DudhalWoilr:
Sunw l,lo. : 100, Gam : Dudhai 382 715

Ta.: Gdi, Dist. :Mehsana, Gularat, lndh.

Ph. : +91 2764 286634 / 35, 286480 / 81 
'

Fax:+91 2764286i3iJ1

Email : rvodts@patelsairtonp.com

Regd. Ofico:
sth Floor, Kalpana ComPlex'
Nr. Memnagar Fire $ation, Navrangpura'
Ahmedabad - 380 009. Gujarat, lndia.
Ph. : +91 79 27913694 / 95 / 96
Fax: +91 79 27913693
Email : poiect@patelsairtsmp.co.in
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Ref. No. : PAT/SD/OBM I 2024-25I3VIII
Date : 3'd August,2024

To,
BSE Limited
Corporate Relation Department
Phirozq f eejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

scrip code No. 517417 lscript Name: PATELSAI IISIN: INE0B2C01024

Dear Sir/Madam,

Sub: (1) Re-constitution of Audit Committee (AC), Nomination & Remuneration
Committee (NRC), Stakeholders' Relationship Committee (SRC) and Corporate
Social Responsibility Committee (CSR) of the Board of Directors w.e.f. 3d
August,2024.

(2) Appointment of new Chairman of Board Committees w.e.f. 306 August,?O?4

Ref: Outcome of the Board Meeting held on 3d August, 2O2+ as per Regulation 30 of
SEBI (IODR) Regulations, 2015 read with Para -A of Part-A of Schedule III.

(1) Re-constitution of Board Committees w.e.f. 3d August, 2024

With reference to the captioned subject, we hereby inform you that the Board of Directors
of the Company at its meeting held on today i.e. Saturday, 3'd August 2024 re-constituted
its Audit Committee (AC), Nomination & Remuneration Committee (NRC), Stakeholders'
Relationship Committee (SRC) and Corporate Social Responsibility Committee (CSR) w.e.f.
the date of this Board Meeting i.e. 3rd August. 2024 as under by appointing Mr.

Rajendrakumar C. Patel (DIN: 06532676), an Independent Directox, as a Member of AC,

NRC, SRC and CSR Committee of the Board.

(2) Appointment of new Chairman of Board Committees w.e.f. 30th August,2024

Mr. Naimish B. Patel (DIN:02813295), an Independent Director; who is a Member of AC,

NRC, SRC and CSR Committees, has been appointed as a Chairman of the said Committees
w.e.f. 30tr August. 2024 as undel in place of Mr. Hareshkumar I. Shah (DIN: 00216585),
who will cease to be Independent Director and Chairman of the said Committees w.e.f. 30s
August, 2024 due to completion of his 2nd term as Independent Director of the Company on
29th August,2024.

AUDrT COMMITTEE (AC)
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CategoryPositionName of the Member

Chairman fup to 29-8-2024) Independent DirectorMr. Hareshkumar I. Shah
Independent DirectorMemberMrs. Veenaben B. Patel
Independent DirectorChairman ffrom 30 -8-2024')Mr. Naimish B. Patel
Independent DirectorMember:Mr. Rajendrakumar C. Pate!

www.patelsairtemP.com

Gam



Pg:r Patels Airtemp (lndia) Limited
,rtnolFm

NOMTNATTON & REMUNERATTON COMMTTTEE (NRC)

STAKEHOLDERS REUTTTONSHTP COMMTTTEE (SRC)

coRPoRATE SOCTAL RESPONSTBTLTTY COMMTTTEE (CSR)

The information contained in this disclosure will also be available on the Company's website
wwwoatelsairtemn.com

The Board Meeting commenced at 3.30 p.m. and concluded .t 5:35 p.*.

You are requested to take the aforesaid matters on record.

Thanking You,

Yours faithfully,
For Patels Airtemp (India) Limited

Nikhil M. Patel
Company Secretary & Compliance Officer
(Membership No. A6814)
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Name of the Member Position Category

Mr. Hareshkumar I. Shah Chairman fup to 29-8-2,024) Independent Director
Mrs. Veenaben B. Patel Member Independent Director
Mr. Naimish B. Patel Chairman ffrom 30-8-2024) Independent Director
Mr. Raiendrakumar C. Patel Member Independent Director

Name of the Member Position Category

Mr. Hareshkumar I. Shah Chairman fup to 29-8-2024) Independent Director
Mrs. Veenaben B. Patel Member Independent Director
Mr. Naimish B. Patel Chairman (from 30-8-2024) Independent Director
Mr. Rajendrakumar C. Patel Member Independent Director

Name of the Member Position Category

Mr. Hareshkumar I. Shah Chairman fup to 29-8-2024) Independent Director
Mrs. Veenaben B. Patel Member Independent Director
Mr. Naimish B. Patel Chairman ffrom 30-8-2024) Independent Director
Mr. Rajendrakumar C. Patel Member Independent Director
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Patels Airtemp (lndia) Limited
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Ref. No. : PAT/SD/OBM /2024-25I3VIII
Date : 3'd August, 2024

To,
BSE Limited
Corporate Relation Department
Phiroze Jeejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

Scrip Code No. 517417 lscript Name: PATELSAI IISIN: INE082C01024

Dear Sir/Madam,

Sub: Increase in remuneration payable to Managing Director and Whole-time Director of
the Company.

Ref: Outcome of the Board Meeting held on 3"4 August, 2024 as per Regulation 30 of
SEBI (LODR) Regulations, 2015 read with Para -A of Part-A of Schedule III.

With reference to the captioned subject, we hereby inform you that the Board of Directors of
the Company at its meeting held on today l.e. Saturday, 3'd August, 2024 inter alia, considered &
approved following business :

(1) Upon the recommendation and approval of Nomination and Remuneration Committee
[NRC), the Board of Directors of the Company has approved the revision by way of increase
in remuneration payable to Mr. Sanjivkumar N. Patel [DIN: 02794095), Chairman &
Managing Director of the Company, from existing Salary of Rs. 4,00,000/- per month to Rs.

5,50,000/- per month plus Perquisite and Allowance for the period from 3.d August, 2024
to 19th May, 2026, subject to approval of the Shareholders by passing Special Resolution at
the ensuing 32"4 Annual General Meeting of the Company scheduled to be held on 21't
Septembel,2024.

Further, except revision in remuneration as above, all other term and conditions of his re-
appointment as Managing Director of the Company as approved by passing a Special
Resolution by the shareholders at the 31't Annual General Meeting of the Company held on
23.d September, 2023, remain unchanged and shall continue to remain in full force and
effect.

(2) Upon the recommendation and approval of Nomination and Remuneration Committee

[NRC), the Board of Directors of the Company has approved the revision by way of increase
in remuneration payable to Mr. Shivang P. Patel (DIN: 08136652), Whole-time Director of
the Company, from existing Salary of Rs. 4,00,000/- per month to Rs. 5,50,000/- per month
plus Perquisite and Allowance for the period from 3'd August, 2024 to 31st May, 2025,
subject to approval of the Shareholders by passing Special Resolution at the ensuing 32nd

Annual General Meeting of the Company scheduled to be held on 21't September, 2024.

Furthe4 except revision in remuneration as above, all other term and conditions of his re-
appointment as Whole-time Director of the Company as approved by passing a Special

Resolution by the shareholders through Postal Ballot on 14th June,2022, remain unchanged

and shall continue to remain in full
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PgI] Patels Airtemp (!ndia) Limited
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The information contained in this disclosure will also be available on the Company's website
wwwpatelsairtemp.com.

The Board Meeting commenced at 3.30 p.m. and concluded at 5:21i r...
You are requested to take the aforesaid matters on record.

Thanking You,

Yours faithfully,
For Patels Airtemp (India) Limited

Nikhil M. Patel
Company Secretary & Compliance Officer
(Membership No. A6814)
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