
             

 
 

             

Diamines and Chemicals Limited (CIN No.L24110GJ1976PLC002905) 
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October 24, 2024 
 
To,       
BSE Limited    National Stock Exchange of India Limited  
25, P. J. Towers,    Exchange Plaza, C-1, Block G, 
Dalal Street,    Bandra — Kurla Complex, Bandra (E) 
Mumbai – 400 001   Mumbai — 400 051 
Scrip Code: 500120   Symbol: DIAMINESQ 
 
Sub.: Outcome of the Board Meeting of Diamines and Chemicals Limited (“Company”) 
 
Respected Sir/Ma’am, 
 
In accordance with Regulation 30 of the SEBI Listing Regulations read with Schedule - III thereto, we wish 
to inform you that the Board of Directors of the Company at its meeting held today i.e., Thursday, 
October 24, 2024, at 12:08 pm inter-alia has considered and approved the following: 
 

1. Standalone and Consolidated Unaudited Financial Results along with Limited Review Report for 
the period ended September 30, 2024, as per Regulation 33 of SEBI (LODR) Regulations, 2015. 
 

2. Investment to the tune of Rs. 20 Crores in one of more tranches in the Company’s Wholly 
Owned Subsidiary i.e. DACL Fine Chem Limited by way of issuance of Securities 
(Equity/Preference Shares) to be issued for consideration in cash in compliances with various 
local as well as other statutory regulatory approvals. The objective of long-term fund 
requirement of the Wholly Owned Subsidiary Company will be for the procurement of additional 
land for plant set up, payment of professional fees for engineering / consultancy contract and 
including deleveraging the interest cost and other relevant cost to meet implementation of 
proposed project for Specialty chemicals.  

 
The transaction of Investment in DACL Fine Chem limited is a related party falling within the 
definition and belongs to the promoter/ promoter group/group companies. However, the 
transaction does not fall under related party transactions which require any regulatory approval 
as the same is outside the purview of applicability of regulation 23 of SEBI (LODR) regulation 
2015.  

 
None of the Promoters, Directors, Key Managerial Persons and/or their relative(s) are interested 
whether directly or indirectly in the aforesaid matter as the transaction proposed is with wholly 
owned subsidiary (WOS) of the Company. 

 
3. Investment in the Wholly owned subsidiary to the tune of additional amount of Rs. 5 Crores and 

the same shall be of temporary nature on short term basis and to be repaid in the shorter 
duration. 
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4. Temporary parking of Funds Rs. 12.51 Crores received against warrant (25% subscription money) 
in Term Deposit or Secured Bond or debentures or any other secured government or other 
scheme for short term period till its effective utilization is budgeted and planned to put towards 
maximization of returns. This is further with reference to unanimous approval of members of 
Audit Committee held on 23rd October 2024. 

 
The Meeting of the Board of Directors concluded at 13:25 p.m.  
  
Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 and as per the ‘code of 
Internal procedures and conduct for regulating monitoring and reporting of trading by insiders’ adopted 
by the Company, the Trading Window for the Directors and designated employees of Company was 
closed from October 01, 2024 and it will be opened on October 27, 2024. 
 
Kindly take the above-mentioned information on records. 
 
Thanking You,  
 
Yours Faithfully, 
For Diamines and Chemicals Limited 
  
 
 
Hemaxi Pawar 
Company Secretary 
Membership No.: A52581 
Encl: As above 
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KC Mehta ~ c1T LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Interim Unaudited Standalone Financial Results of the Company 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Diamines and Chemicals Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Diamines and 
Chemicals Limited ("the Company"), for the quarter and half year ended September 30, 2024 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations") . 

2. The Company's management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard ("Ind AS") 34 "Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India ("ICAI"). This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of the company's personnel 
responsible for financial and accounting matters and applying analytical procedures and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standard on 
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all the significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Ind AS and other accounting principles generally accepted in India has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W100829 

~ 
Shripal Shah 
Partner 
Membership No. 114988 

UDIN: 24114988BKAMCE9293 
Place: Vadodara 
Date: October 24, 2024 

Th ~ e-n.No.
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KC Mehta & Co LLP (LLPIN -ABB-3171) is registered as Partnership with limited liability 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 I Branches: Ahmedabad • Bengaluru • Mumbai 
Phone: +91 265 2440400 I e-mail: connect@kcmehta.com I website: www.kcmehta.com 
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PART 1- STATEMENT Of II AlnJITEO irrANDALONE FINANCIAi, RF.SUI.TS FOR TIIF. Ql1ARTEk .\NO HA l,f VEAR ENDED 30TH SEPTEMBER, 2024 

(ti• Lakhs) 
Quarttr tnd«I 11,dfyur tnded Yurt11d«I 

)0th Sq1t<mbtr, 
30th June, 1024 

JOth Stpltmbor, 30111 S<ptcmbu. 30th S<pttmbcr, lht M..-rch, 

Partkulan 202, 2023 1014 2023 202, 

l luauditcd Unaudited Unaudited Unaudited Una11diltd Audited 

R~nu< fnwn Opcrauons l ,?1492 1,68340 1,99227 U9U2 5,162.28 10.403.51 
Othe1 lm:umc 9S28 78 7? 610<, 174., 07 134.13 272.54 

Total Income (1+11) 2.010.10 I 76?.19 Z.OSS.33 3,77l.J? 5,296.41 10676..05 
Exp<ns.,s: 
(a) Cost of M•t<rial Consumed 693 87 833 68 716 34 1,527.SS 1.3 11 98 3.70 1 66 
(b) Changes in Inventories of Finished Goods and Worl<-m-prol!J'C$S \48 58) 305.02 (284 46) 256 44 (3.4 1) (177 7(,) 

(<J Purchasc ofStock in trade 1l!6.05 324.56 1116.05 820 59 1.3 1301 
(d) Employee Benefit fa'J)Cl1s,s 2604 1 2.10.~ 291 2Jl 490.9-1 561 91 l ,1<..4 .10 
(c) Finance Costs 3 5(, 097 4 45 4.S3 8.28 1941 
(f) Dcp,caat>Ofl and am0t11sa!J(ll1 CXJ>Ct15e 80 16 777<, 64 80 15792 11 0.65 265.83 
( 2 ) Other F.x= scs 448.81 422.74 41J 38 87 U5 9112 .80 1,9&2.32 

Total txnc,nsn 1,6:U.27 1.1170.71 t.540.l-4 J,.C?<l.911 3,792.112 8,268.59 

Profit btfott In 1111-IVJ 38S.9l (108.52) 514.99 277.41 1.503.S~ 2,«17.•4' 

Tax Exptns<: 
(a} Current fax 5283 119.30 52 83 390.11 577.03 
(b) Tax relaung to "artier years 643 . 6.43 - 7.28 
tc} Deferred Tax >) .% 1060 (4 45) 46.56 (0.61) 46.02 

Total tu ancn~s ~ -22 10.60 114.85 10.5.81 389.50 630.33 

Profit for tbt ~riod {V-VI) 190.70 (119.ll) .wtl.14 171 .S!I 1,114.09 1,777.13 
Othtr Comprchrn,ivt- lncomt (OCI) 

A. llcnu lllot will not be r<,classifi<d subsequently 10 profit or loss 
1 Remeasurcment gain.l(loss) on che Defin<d Bcncfit Plans (6 2.1) (052) ( II 57) (6.15) t i I.S?l {2.08} 

11 Gauv( l..oss) on measuring equity inscrumems at Fa11 Value 
earned 276 S? 175.63 14'.>97) ◄5222 11 3 74 112 91 

1ii. Income tax (37.98 (1 9 %) 8oJ (57 95) (10.10) ( 12 39) 
B. lt<ms that will be rttlass,fied suh."'""llOflli• 10 orofi1 or los$ . - - -

Total Com prrhcasivr lacvm• for tht ll<'riod (Vll+Vtlll SlJ.03 36,03 347.21 !\.'it. II 1.106.U 1,875.56 
Paid-up Equity Share Capital (f'ac• Value ort 10 rach) 978 40 971!40 978 32 97& 40 97832 97840 
Other l'..quity 14,099.H 
Earnings pu equity share (Face Valur off (0 each) - (not 
annualised) 2,97 (1.21) 4.09 t .75 ll.l9 18.16 
Dilut·,d (fl 2.97 (1.22) 4,()4) 1.7S 11.38 18.lli 
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DIAM IN ES AND cm: MICALS LIMITED 
CIN: l..2411llGJ1976PLC00290S 
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PART II : UNAUDITED SEGME T WISE REVl::NUE, RESULTS, ASSETS & LIAIJILITIES (STANDALONE) 

Quarter ended Half year ended 

Particulars 30th Seplembtr, 
30th J11nc, 202-1 

30th September, 30th September, 30th September, 
2()24 2023 2024 2023 

Unaudilcd Unaudited Unaudited Unaudited Unaudited 
Segment Revenue 
a. Speciality Chemicals 1,673 .83 1,634 .50 1,820.38 3,308.)3 4,625 ,89 
b. Trading in Fruits and VeRctablcs 241 09 4890 171.89 289.9? 536.39 
Revenue from Om,rations fa+bl J 914.92 1,683.40 1,992.27 3,598.32 S,162.28 

•· Segment Results 
Profit/(L05s) befoce tax and finance costs 
i. Speciality Chemicals 336.65 (154 .50) 491 59 182.16 1.458.38 
ii .Trading in Frui1s and Vegetables 52 .83 46.95 27 85 99.78 53 50 

Sub-lOlal (i+ii) 389.49 (107.55) 519.44 281.94 1,511.88 
Lcss:-Financc- costs 3.56 0.97 4.45 4.53 8.28 
Profit h<:forcTn 385.93 (108.52 514.99 277.41 I 50J.59 
Segment Asstts 
a. Speciality Chemicals [8,305 12 16,754.41 15,690.76 18,305.12 15,690.76 
b. Tradinl! in Fruits and Vegetables 522.27 474 .75 20231 522.27 202.31 
Total 18,827.39 17.229.16 15,893.07 13,827.39 15,8\13.07 
Segment Liabiliti<S 
a. Spedalil)' Chemicals 2,180.54 2,113.20 1,485 60 2,180 54 1,485.60 
b.Tudinll in Fruits and Ve~etablcs - . . -
Tot•I 2,180.54 2,113.20 1,485.60 2,180.54 1,485.60 

ft in L.tkh~) 

Ycarmded 

llsl March, 
202-1 

Audited 

8,927.87 
1,475.64 

10,403.51 

2,2.64.26 
162.62 

2,426.88 
19.42 

2 407.46 

16,095.58 
422.74 

'16,518.32 

1,440.68 

1,440.68 
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PART 111· STAT£!\tf..NTOFUNAllDITEO ST ANOAl.ONf. CASH n .ows Sl'ATEMf.l\T FOR TflEHAt.FYF.AR £NOW 30Tlt SEPTEMBER. 1014 

Particulars 

A. CASH FLOW FROM OPf;RATlNG ACTfVlT1£S 
Ncr Profitl(L0~) before tax 
Adjustments for: 
Depreciation / An101t1sation I Impairment of Pr\lJ,erty. Plant and Equ1pm<:nt and 

Intangible Assets 
Impairment of Property. Plant & Equipment 
Remeasurement gain/(loss) on the Defined Benefit Plans 
E.mployee Stock Option Exp 
Dividend Income: 
]merest Income 
finance Costs 
t Profit )/Loss on ;ale of Property, Plant and Equipment 
( Profit }'Loss on sal.c <>f shares 
Unrealised Loss/(Gain) on Foreign Exchange 
Provision! Advances./Sund.-v Balances wnltcn back 
Operating Profil/(l,0$$) be-fore- chang<:< in working capital 
Atljnstmenl for (h!trcasc,)ll)ecrn.sc-in Optraling A=ts 
Trade R e<:eivables 
tnvenrorics 
fmancial Assets and Other Assc1s 
Long-term Loans end Advances and Other Non-current Assets 
Adju,tmc-nt for lncrease/(Decrta!IC) in Opnating Liabilities 
Trade Payables 
Other financial Liabilities 
Other Lrnb1libcs and pro-.sions 
Ca.sh flow from openations after changes in worl.ing capital 

Nee Direct Taxes Paid)IRcfundcd 
N~ Cash flow from/ u,td In O uatin Activities A 

B. CASH Fl.OW FROM INVESTING ACTIVITIES 
lnteresl Received 
Dividend R~ce1vcd 
Purchase of Equity lnsm1mems 
Sale of Equity Instruments 
Investment in asso,·iatcs 
Purchasc.ofPropet1y,Plru11 and Equipment, Intangible assets mcluding CWlP Low 
Value assets&. Capital A.dvanus • 
Sale of Property, Plant end Equipment 
Grant Rccci,,erl. for Ek:ctron,cc Vehicle 
Bank Balances not cons.idered as Cash and Cash£ uivalents 
Ntt Cash Frow from/ 111ed la h1vesti11 Adivlties B 

C. CASH FU)W FROM FINANCING ACTIVITIES 
Finaocc Costs 

Not"': 
I 

Money received against share warrants 
P.,1ymen1 of Dividend 
Increase ! Decrease l in Current B<Jrrowio 
Net Cash Flow fro111/ used in financh, 

~ct rncrcas,e/ (lkcn,asc} in Cash and Cash Equivalents (A+B+C) 
Cash & Cash E uovnlems at he innin of ~riod see Nott J \ 
Cash and Cash E uiValents at end or erfod sec Note 1 

Cas.b and Cash equivalent, compri.~ of: 

For the llftlf yur endc:d 
301b Septffllbcr, 2024 

277.40 

157.91 

3.88 
(13.55) 

(161.14) 
4.53 

4.67 

273.71 

368.411 
(l,19i.%) 

(164.69) 
4.48 

183.01 
13.SS 

(145.81) 

894.I 

(4.53) 
1,150.111 
(244.60) 
443.116 

1,444.75 

(115.64) 
252.92 

37.23 

l'ortl,c Halfycareadrd 
lOlh Sq>tembn, 2013 

l,slll.59 

110.6') 

lll.37 
(11.57) 

5.81 
(13.41) 

(!06.78) 
3.28 

(8.59) 
0.41 
7.37 ,_ 

1,576.58 

842.23 
Cl,354.20) 

(131.95) 
121.43 

106.78 
IHl 

(16.12) 
15.71 

(174.65) 
(514.63) 

U.20 

190.93 
367.:SS 

2&3.81 

(211.32) 
237.6? 
46.37 

Cash on ha.nd 
Bolancc wi1h Banks 2.IJ6 0.12 

Ciuh Mnd C"sh uival.,nts 
35

•
21 

46.25 
Thf above Stalement of Cash Flows has bc!en pre cd d• 1 •1 • • • • 

37
•
28 

-16.37 Cash Flows• par un er l.., nducct Method as se1 out m the Indian Account inf Standard 7 - •statement of 
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E1111•it ; fflf~d•t.lu,.ia Wcbsitt: : ....-.dar.tc<k.i. 

PART IV : STA1'£MENT Ot' UNAUDITED Sf A,'1!>ALONE ASSETS ANIJ I.IABIUl'IF.S 
AS AT .IOJTH SF..PTEMBER.102' 

A111 

{fial..akluJ 

AUi 

Pa1ticutan JOth Sc-Dltmht.r lb?,.4 ,1,.M:ir<hlO!◄ 

ASSEl'S 
(I) Non-Cttrrc-nt Assets . 

fil} ~ -. Pbnund F..Ql11pITTtnt •wi lriu.i,g1blc A~ts 
◄.~l-45 , .02919 

h) Prupcm·. Pl.nt •ld lZqu1powrtt 6.M It,~ 
fit) lrrtwitttltc ¥St.ti 

l ◄Ml 111 ti 
(b) f .11,nal worl,:•1"""1)1~-n'$S 

(1.)f111~ia,IM$C\1 

h) la\cttm(ntt 
l.l'S.l◄ l)◄Sl4 

f.\} IA\'CMfflCfl( "'Suhsldt#\' 
115.00 17llJ{1 

(Bl tn,cwncnt& h, A .. WX'lalC$. 
1,11,MO l,4Uh\ 

(C)Ool,<,ln, .......... 
193.41 ™ ' I 

{u) Olh<'1 
2.SIJII :!q71)i 

(cf) Olhtt.on-<utrt:N..uuts ,11•.n IM~.% 
TotalN.o-CWf'fflf A.sad• 

(Z)C•r~1'1J,tt:1 
i.,211.7'1 1.non 

(~) Jn,cM(;l(tef 
Cb) rtn:incut Aa'iCla 

1,3411.'JO t,f'i7o )t 
{I) Trade r«C"1,·lltk'.A 

)1.U 2519? l11)C.1'Ml tsate.1,11knlf 

(U•IOllooba>~- ◄,"6.11 J.SJS(,I, 

~.◄1 ◄l.AIM 
(W)Olbc:rs 

Jl◄.O 1<)51 
101 c_ ,"' ,_ c,....\ 

108.•• ll~ if► 
td}Othct •--ts 

, 751.S? 1 U 1.3~ 
T•talCIIM'f'f'M A.ll!H:U 

IU27.l9 H,~IJ.32 T01. AL AS5£TS 

EQVITV AND LIAlll,IT!E.~ 
'7&.,o 'J7l,40 

(•l Eq\ttty Share ~\al 
(b) Olhn Eq,,•i t~UJJ.◄S 14,®9:! .. 

16.6◄6 .SS 130176◄ Total EquilY 

Ua.,..1itk-s 
Ill NM-C.., .. , IJ ... liti<I 

lH¥ (a) P..Q\ltlOM 11.0 

(b) lkfcntAT~ l,1ab1hbc.1t tNm !;-OS.lj$ .tot J4 

Tolll N•C111rfftt l.i1bffltWI ,:M.13 .-::41) 

tl) Cvrttttt Uabilitk:l 
r•'l fiftlll(",M t..•hdiuo 

o)Bomwnt1~ 40116 

{u!T,ad< "'°""'" 
(A)ctucw,o,uo~.-nd l8Ulil,c-metpn$(';J lHl 25.U 
{8) 4:\M' "' other (h-, fflfC1'0 e~crpitc• .-'Id sm.ill c:u«:rpnsc, .$◄ 1.◄11 0 9 1(• 

(iu) ~ futaMt.ll habthuo 2SU8 J?'I IJ 
(b)Od,cr~tnbti1.icJ 50.'4 i◄UI 

(t:) Pn>"taonl 11.17 lt -44 

T ou.l Caffmt Uabilit:att •-.u 101313 
ToblUal,;lmt< l ll0.54 1_4,41,) (ol 

TOTAL EOUIT\' ANDUAIIIL.ITTES tUJ7.l9 1611'31 

Notu : 
t The above unatdrtcd JllfWft!OD:1; fittmcttl ruulu f,a\·c b«1l mit\\"Cd by lhc: Audit Commitk-c hdd OI\ H id~. lOU M4 ~l<".ntl\ 

ap.pre,-c.d b) I.he Bo&ido(Om:cton,,ofthtC'amp.vt> in aumc:ctu1,thcldon 2"4th Ortobu, z.02, ll~eSt it&Ml,dOllC' 6.naw.-' rcsuJIS ha\t bct-n 
tt\·ie.wed b>· St~ A\ld1wt1 a ttquu'Cd 'Uf\d_a- kcplm.)011 JJ ah~ SEBI (Ll~11.g ()bltgahuos wtd t>iJdo,ur~ Rc-qu~nu) ltcpt..11on,. 
101$. as •ucndcd 

2 The C'..otnp-1) tu.~ IV.'O rc.pon:lble .-.~i:,,ts I c Sp«:11ht~ Chem1c.tl1 and Trad.mt u, Frv.t! and Vcgc:tabltJ-

3 F1cwa of C'Ol,cspond1,w prt\1i.lUS yc..-lpcrtad(s-} hll\e b'.'01 rc:uroopcd lrcan:angcd whuC\·cr n«.C.li:wr) . h, ~e lhem c~I¢ 

"' On h t Aupst. 202.◄ , Mw1l>c:tt in AnnlWl Goncnl Mcelrn& h•\c oppro,,i!d isAtC o(!U<,,390 (Ntn<:'. Lllkh Sr'Cu~t1 lltouund Th~c; Hundcc-d 
Niner,.· only) \\ln"lnl.S.. cacti rmn,cfUhl~ 1n10 o. e-'OChJ1J1s_c&blc for. one full: pa1d◄p cqu1f} Jharc oflhe COmpanr uf face ,,ahJc: of( 10/. each 
('"WarrlJ\lS .. ) 11 a poi:,: a( t 5Sl c-ac:h rnch,dnia ptern,ura oft S-+2 each. bcu1g not leu thin Ou: ()(1Cc dtlcrmin.cd tn x:cotd1nc:~ t'i-ith C~arcer 
V ofSEBI ICOI{ Ri;:~atic»U...2011, U)d.c Pmmoteai'Promou.'t':f Gl'O\lp o(Oic: c:on1pa11c:s and«.rlatn 1cknt1ficd noo¥promotcr 
~tnutics.. 54-l~ndy. mW Bow ofDtrtc1ors' rnee-tina hrld on l~t OtlQbcr. 202~. the Bo,;wd h.u ~n:d al1otrncnt of?.()(,)l)t) 
wamnlJ Tbt Contp•'Y has re«hcd: ~G:w,1 payincnt of ?5.,_ 11f kl'al c 

Pla~e ! Vad.S.r• 
0.cr : Odobrr 1"~ lflA 

/ 



K C Mehta ~ Cv- LLP 
Chartered Accountants 

Independent Auditor's Review Report on the Interim Unaudited Consolidated Financial Results of the Company 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 

Diamines and Chemicals Limited 

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resu lts of 
Diamines and Chemicals Limited ("the Holding Company"), its subsidiary (the Holding Company 
and its subsidiaries together referred to as "the Group" ) and its share of the net loss after tax and 
total comprehensive income of its Associate for the quarter and half year ended September 30, 
2024 ("the Statement"), being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") . 

2. The Holding Company's management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles la id down in Indian Accounting 
Standard ("Ind AS") 34 "Interim Financial Reporting" prescribed under section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Statement has been approved by the Holding Company's Board of Directors. Our responsib ility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India {"ICAI") . This 
Standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of the Holding Company's personnel responsible for financial and 
accounting matters and applying analytical procedures and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standard on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all the significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We have also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the unaudited interim financial results of the following entities: 

5. 

Sr. No. Name of the Entity Relationship 

1 Diamines and Chemicals Limited Holding Company 

2 DACL Fine Chem Limited Wholly owned subsidiary 

3 KU Organic Diamines Limited Associate 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 
on consideration of the review report of the other auditors referred to in paragraph 6 below, 
thing has come to our attention that causes us to believe that the accompanying Statement 
epared in accordance with the recognition and measurement principles laid down in the aforesaid 
d AS and other accounting principles generally accepted in India has not disclosed the information 
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Chartered Accountants 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. Other Matters 

a. We have reviewed the interim financial results of the subsidiary referred to in paragraph 4 
above included in the statement, whose financial results for the quarter and half year ended 
September 30, 2024 are reflected in the table below: 

( 3' in Lakhs) 
Particulars Quarter ended Half year ended 

September30,2024 September 30, 2024 
Total Assets 1,549.35 1,549.35 
Total Revenue 4.38 4.52 
Total Net Profit/(loss) after tax (38.25) (89.05) 
Total Comprehensive Income (38.25) (89.05) 
Total Cash flow (net) (1.15) (0.11) 

b. The consolidated unaudited financial results also include the Group's share of net loss after 
tax, and total comprehensive income for the quarter and half year ended September 30, 2024, 
as mentioned below, in respect of an Associate, based on its interim financial results. The 
interim financial results of an Associate have been reviewed by other auditor whose report 
has been furnished to us by the management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of this Associate, is based 
solely on the report of the other auditor and procedures performed by us as stated in 
paragraph 3 above. 

( 3' in Lakhs) 

Particulars Quarter ended Half year ended 
September 30, 2024 September 30, 2024 

Total Net Profit/(loss) after tax {17.30) {31.78) 
Total Comprehensive Income (17.30) (31.78) 

Our conclusion on the Statement is not modified in respect of this matter with respect to our 
reliance on the work done by and report of the other auditor. 

For K C Mehta & Co LLP 
Chartered Accountants 
Firm's Registration No. 106237W/W10082 

ffJK_ 
Shripal Shah 
Partner 
Membership No. 114988 
UDIN: 24114988BKAMCF5382 
Place: Vadodara 
Date: October 24, 2024 
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I' ART I · STATEMF.NT OF l
1
NA U0fl'ED CONSOLIOATEO FINANCIAL R[Sl.l l...TS FOR THE QUARTER AND HALF YEAR ENDED 36TII SEPTEMBER, 2024 

Particulars 

Reve.i1uc from Opcralions 
Other Income 
T11tal Income tl+lll 
El(J)Cnses: 
(a) Co$! ofMatcnal Cr;,nsumcd 

(h) C!umges m ln,-cnlories of Fit1ishtd Goods and Work-m-pro!,'T<-,;s 
(c) Purdta5e of ~'tock i~ trade 
( d) Em.ploytt 13cnwt E.xpcrues 
(e) Fmaocc Cost,; 

t f) l)q)recialio11 and a1J101twt100 expense 
("1 Ol.he, Ex- •-

TolJIIE'""'ll!U 
Pntfit ~fen tu (Jll. f\'l 
TnExp,nsc: 

(al Current Tax 
(b) Ta'< relating In earl ier years 
le\ Deferred Tax 

Total tax C'""'RU!I 

Profit for the l>eriod btfon Share of Profit/ (Lns.,) of Associate 
(V-VI) 
Share Q( Proftl/ (Loos) of A$sociatc 
Net Profit after taxes and Share Qf Profit/ {Loss) of Associat~ 
VTT+Vll.ll 

Othn Comprrhm.,ive Jncomr COCl) 
A, Item• that wilt not be rcdll$Slficd subsequen1Jy 10 profit or lvss 

i. Rcmeasmcmei11 gaml(l=J ,,n Ille Defined Benefit Plan_, 

ii. Gailll(i.-Os.s) on measuring equity insvuments at Fair Value 
carried through Olher Comprchens1"" lnrom.c (l' VTOCll 

iii. 111<:ome taJ< 
a. It.ems that will be reclwilitd sub5..,uentlv to 1>rofi t Qf loss 
T♦llll ('e91nrthm$1tt lncomr for th• =riod OX+X) 
1'n1ft1 for the period attributthl.e to: 
• Owners oft:be Company 
. Noo,-ro111roll1no intcrcsis 
Othff' ~•111pr..ht1Hi¥< intonu for tht ptriod 
• ()wocu of1hc Company 
• Noo-con11-olhm1 mtercsts 
Totlll romprdltAsiVt income ror th• p•riod 
. Owners orm~ C ompaoy 
• Noo-<:011tt0Uin• intcre51S 
Paid-up Equit"y Sharr Capital (fau Valot or f iO tarb) 

Other Equity 
Earnill~ per ~quity sh.art W11ct Valut 11ft" 10 tMth) • (nut 

annualised) 
8Mic ('l) 

DilutfJdlt\ 

ir,R 

37/i/Y 

DAC 

30th Srptcmh<:r, 
2024 

Un~ndited 

1,919.30 
80.92 

2,000.22 

693.87 
-45 46 
186.05 
26) .43 

5(,2 

&8 19 
460 88 

1,6.S?.58 
347.64 

S2.S3 
6.43 

3596 
95.22 

252.42 
(6.06) 

246.36 

(6.23) 

276.59 

(3798) 
. 

478.74 

246.>6 

232,38 

47S.74 

?78 40 

l.58 
2.58 

Quart« endod 

30th Jun•, 2014 30th September, 
2023 

\111audil<d llnaudil"" 

1,683 54 t ,992 2.7 
65.7~ 61.3 1 

1749.28 2,053.58 

833 lil! 721'>34 
.305 11 (284.461 

324 56 
251 .58 .\06 14 

2.&8 445 
86.CM 6870 

429.28 420,10 
1,908.57 l ,S65.8.l 
(IS9.29 487.75 

. 119 30 

. . 
10.60 (4.45) 

10.60 114.85 

(169.89) 372.'l0 

(5.06) (31.67) 

(174.951 341.23 

(0 52) (1 1.57) 

175 63 
(49.97) 

(19.96) 8.63 
. . 

(IUOl 2118.ll 

( 174 95) 341 23 

ISS 15 t52.92) 
. 

( 19 81 ) 28S.31 

97840 978.32 

(1.74) 3.81 
(t.74) 3.81 

I { in l...akl.lS 
Half Year tndcd Year endtd 

30th September, 30th Stpttm bcr, 3hlM•rch, 
2024 2023 202◄ 

Unaudi1td Unaudited Audited 

3.602.U 5,162 28 10,402.84 
146 .6(, 13 l.52 255 86 

3.749.49 S,19.l.80 10 658.70 

1.527 55 1,311 .98 3,707.02 
~5965 (3.4 1) tl82 7l) 
1116.05 320 59 ' ""3.02 
515.00 578 4(, 1,222 14 

8.50 8 28 19.51 
174 23 118.4 1 285 12 
g90_16 99<,.22 2.075.SJ 

3,561.l4 l,830.53 8,439.4.l 
183.35 1,-463.17 l.219.07 

52.83 3~10.11 57103 
6.43 7 28 

46.56 {O.C,I) 46.02 
IUS.81 389.50 630 . .33 

82.53 1,073.77 1.588.74 
( 11.12) (31.67) (41 69) 

71.41 1,042.10 l~'\47.0S 

(6.75) ( 11 .57) (2 08) 

452 22 113 74 11 2.9 1 

(57.95) (10.101 {12.39} 
. . . 

4Sll.94 1,134.16 1,645.48 

7 1.41 l .042 10 1.$47 05 
. . 

387.52 9206 9844 
. . 

4Sll q4 1,134.16 1,645.48 
. . 

978.40 97s.32 978.40 
13J!33.0I 

0.34 10.97 16.24 

0.84 10.97 16.23 
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PART II : UNAUDITED SEGMENT WISE REVE l lf~ RF-'>lll,'fS, ASSETS & LIA BIi.iT i ES (COlliSOLIDATED) 

Qurler endtd Half Yur ended 

l'arti<ulal'$ 3001 Septunber, 
JOth June, 2024 

30th Septt111bt:r, 30th St-ptem.bc,r, 30th Stpltmb<!r. 
2024 1013 2024 ?023 

Unaudiled Unaudi1,d Uuuditcd Unaudited Unaudited 
Segment Rrvmue 
a. Speciality Chcrmcal, 1,67821 J,634 63 J,820.)8 , .312114 4,625 89 
b. TradmR in Fruits and Vc11.mblcs 241.()<) 48 90 171 89 28~.99 536 39 
Revrnu, from Oocratio1ts fa-+bl I 919.30 1.68.).SJ 1,992.17 3 601.83 S.1'1.18 
a. Segmtnl Results 
Profil/clos.,) before ta, and finan~ costs 
1 Speciality Ch<'micals 300 43 \203 36) 464 35 97.08 1,41806 
i,.Tflldin~ ,n Fruits ond Vegetables 52,83 4695 27.85 99.78 53 $0 

Sul>-lOlal \i •i1) 353.26 ( 156 41 ) 49221 1%.85 1,47156 
Less·-l'rnance tbS1s 5.(,2 2.88 4.45 8.SO 8.28 
Profit btfore Tu 347.64 1159.29) 437,75 188.35 1,46.3.27 
Segmffll AsS<elt 

a Speciahty C.htmicals 17,9509(, lb,442 71 15,625.74 17,950.96 15,625.H 
b.Tradin.e in Fru,ts and Vet>'.elables 522 27 474 75 202.3 1 522.27 202)1 
Total 18,473.23 16,917.47 15.828.05 18.473.23 IS 1t1.ll,05 
Sqmffll Uabilititt 
a. Speciality Chemicol, 2, IR8.93 2. 121 90 1529.01 2.188.93 l,529QJ 
b TrndiM m Frtuts and Vc1?Cbtbles . . . 
Total 2,188.93 2,121 .90 J,S29.0I 2,l!lll.93 1,s2,.01 

( ' ill Lllklu ) 
Year F.11dtd 
lhtMarcb. 

201, 
Audited 

S,927 !O 
1,475.64 

10-402.84 

2,075% 
162.62 

2,238.58 
19.51 

"19.07 

15,84.f 8.' 
42.2 74 

16,.267.57 

1,4:16.15 

1,4.."6.IS 

t 
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PART Ill· STATEMENT OF UNAl!D.ITTJ> CONSOLIDATED CASH FLOWS STA TT .. Ml'.N'l FOR THE HALF YEAR ENDED lO"Tll Sl'J"IT.MRJ:Jl. 2'14 

f In taklu 
Pankulars 

A. CASH FLOW FROI\I OPERATING ACflVITI£S 
Net Protil!(Los.) bc:fon: iax• 

For th• Harry..,., ended 
30th S.pr.11100 .. 2024 

For 1be lblf yco r rndtd 
30(h S.:ptemhu, 1013 

AdjU&tmrnt> for: 

lkp,ccia11on I Amooisarion I ln,paimicnt of Prnp,ny. 1-'lant and Equipment aod lntangjble 
A...scts 
ltnpa,rmcni of Propcny. Plant & Eq111pmcnt 
Write off or Property, Plan,&: EQ1J1pm,m 
Sha,~ of loss of As.sociatt 

Remca,urtmcnt l!l•nl(lo>-,) on ili., D•fincd lko<lif Plans 
l:mployce Stoel. Optiou Exp 
()iyidt,,d I nconu: 

Interest ln<om< 
Financt Costs 
f Pn)/'ot.)tl.oss on sale of Property. Plant ruld Equ,pmenc 
t ITofit}'lc>.<S on ,ale of shires 
Unrealised 1-oul(Gam) oo Fomgo focchangc 
Pro,;s,w.'-dvanccs/Sundrv Balances wrincn back 
Operaling Profl1/(loss) "1:fort chang .. in working u.pllal 
Adju.rlm•nt for Onc:rease)/D,:,·rC11sc io Operating A•set• 
Trade Recc,vables 
fnvcntorics 
Financial .l\uclS and Other A>set> 

1~"'111 loon• and Advancr< and Other Non-cum,m A.sets 
AdJ•Un1<0t fer IR<reutl(llttna.,) in {ll>ttllill),I Liabili1iu 
Tradt Payables 
O!h..- Fi,,anc,al Uab~iues 
Other Liabibfi« and provision> 
Cash n,w from ope:raticms: after chang.cs in -working capilal 
lncom«:-lllx 

B. CASH FLOW fllOM !NVF.STING ACTl\1Tll:.S 
lnltJC$1 Received 
Dividend Rccc-iwl 
l'un,ha.sc of equity inslNUltHIS 

Sile of F.qu,ty ln"1llnl<'.nl5 
l rr.uCltW:'O( m Auociatcs 
Pun:hllse or Property, l'lani and F..qu,pmcnt, ln11or,iblt: as,ets including CWIP & Capital 
A,lvan«s 
C'1tant R~cl\td for Eltccromec Vehiclt 
S.le of PrO!>CJtY, Plant and l:quip11tc11f 

Baalc Balance, not considm:d •• Cash and Cash I'.' wvalcnu 
Net Ca.ab FJow fro"' use.d in lnva:tin AetMfiu B 

C. Cil-Sll FLOW FROM FJNANCTNG AC'llVlnES 
Finance Costs 

Notu: 
I 

Paymcni of l)ovidcnd 
lncre-a.se in Current Borrowings 
M • • share waminrs 

N<t ln<,r,ue/(Dtt~) ht Cuh and CHh Equival<nU (A+8+CJ 
C,ash & Cash >« Nute I 

C11h ••d Cath ,qulvalfflU eompri" of; 
Cashon hand 

177.24 

114.23 

11 .12 

3.88 
(ll.S!\) 

(133.70) 
8.50 

232.39 

363.06 
{1,194.74) 

{96.S7) 
9.76 

352.1& 
(73.IJ} 
105.IS 

(SU.JI) 

(743.48) 

160.28 
13.5S 

(14S.31) 
L:'O 

(916.SS) 

(4.66) 
(244.60) 

443.06 
1150.82 
1.444.62 

(215.75) 
ZS◄.47 

38.71 

01lancc, with Banks 38. 72 

:U6 
36.26 

C11h nd Cuh uiv11tn1S . - S . I rd 7 
Tlit aboV<: Cons91idatcd Stat<mcnt of Cash ~lows has l>ct'11 p<evared wulcr tlie "Indirect Method" as set out m lh< Indian Aaount,ng ""' 
"S1act1nen1 ofCa.<h flows". 

2 

(' includes share ofloM from As,odate) 

's 
, 106237\'/,WIOOS 

J ,463,27 

ll8.41 
82.37 

(11-~7) 
S.8l 

(13.41) 
(109.35) 

ua 
(11.59) 
0.41 
7.37 

(I .St 

8'1.23 
(1,356.20) 

(6S.llS) 
121.0 

(JUI) 
(7'),78) 

(4U.) 
,nos 

SIJ.19 

1119..Ja 
13.42 

(16.12) 
25.71 

(1 7.U.'i) 

11.20 
190.93 
◄-13.t. 

(8.28) 
(l9J.50) 

(7.97 

1283.81 

(213.67) 
261.115 

47.38 

O.ll 
47.l6 
47.38 
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PART IV: STATI:Mt:l'IT OF UNAl ll>IT£0 CONSOLlnATtl> .~SSCTS AND UAIUI.ITIES 
AS AT }OTII sr..PTEMUCR.101• 

(t lw l.alw) 
A,at AHi 

rartkuh1rs 10th Urtitml>fr. 101' 3ht l\hrch. 202◄ 

ASSETS 
(I) Non--C,o•Ttnt Autfr 

(a) Proptl'ty, Plant and £qu1rmc:111 and Intangible Asset.,; 
6.415.18 6.51'..$2 

fJ) Propt·fty, Pl.tut and F~u1pmc:n1 
6.38 Ul 

(u) h1t.,11g1bh: 11~,eu 
148.◄ 2 &1.95 

(b) Cap,tal \lll'Ork-tlt•prl)8(e~,. 

(c) F1tt11lc.1a1 >\l$tU 
f1) ftl,·cssm.:nts 

t,S,!\.40 l~"4J.l6 
(A, fnve$tn\le'UU 

IJZ.19 ll).SI 
CB) ftJvnt::nenl, at.roun·tcd (or lWO)l F.qutCy Method 

lOl.41 J~U 
f,.IOlho• 

253.69 11o1.•1 
(d)O<h<t...,.......,..,_ 

•170.S7 a.7'4.16 
T..-.l s...,C...-rfflt A.UdA 

(l)C.rrt11IA.uds 
l..•l0.51 1,Tl!l.71 

(a)IDvt:rnOOU 

(b) f,n~nt\al A$.it:t.S 
1,.l06.53 1.669.59 

(t) T.-ade1«:ct1Jabln. 
tu) c...i, •nd cuh ~'l,Ut\71\et,t\ 31.71 1S0.47 

(ml Othn biol. bel.11\(':f;<. 
4,«ii.21 J.53!-66 

(c) C'o11tt1"t Tn ~5..!.f11' (°t''fd) JZ..S7 152..67 

(d) Other cunent uset.s 155.SI 159.2' 

T .. al Cw.rrnt Au-tts 9..101..16 7.507.41 

TOTA\. ASSETS IIA7l.U 16,267.51 

EQUITY AND LIABll,.lTIU 
971.4'1 971.40 t•l Equity Sh.Jtc apnal 

{b) Othe, Equ11y 15)05,91 UUJ,01 

Total Equity u,1.a...31 14811.41 

U1tbUitit1 
(I) Non--Carnftt Lu11bilities 
(1) Provisions 21.,u lS.48 

(b) Deftued Ta'( L1.1luliH6 (Net) ~OS,15 ,ous 
T••I N.-~Curn1tt U.bili1W, S3'.2S 426.IJ 

(2)C.,.....,.tU•bililit:J 
(a) FNnaal Ua.b,bt1e,, 

(1) Bonowmgs <MJ.lkS . 
1uJTruie poyablcs 

(,\) dnc to nucro t'n:u:,pn.1~ and ,mall cuterpnscs 17.6.l 16.16 
(8) dot: toathet than micro cntc£tmsa and .s.rt&ll1 enterpris~ 1148.65 .,.1.11 

(111) Ocbu finai,cl-l l l-.b1h11cs 164.63 "7.76 

(b) Otbt, current htb•hoes 51,51 15".'9 
fc) Pr4,'ti10M 11.17 11.« 

T9ta,l C•nmt U.bili,t_i.o U.!>'.•~ 1.019.J? 
T .. al Uabilillu UU.~J I •"-.JS 
TOTAL ""'IITY AND UAIUJ.mES JIA7J.U 16.Z67.57 

Neita: 
I The lbo\e unaw.hrt'.d a,n50h<bted fmam:11I n:sulu have been reviewed by the Aud,t Cumnuutt held oo ::?.lrd OC1obn . 2014 

and.sum.iequC'mi)' ,iptnoved hy the a~.-d ofDiredors of the Company 111 ,u mccuu_g held cm ?4th October, 202◄ Thoe 
t'Ottsolubtcd fma11c,a.t resuh.:s ha1.e been teviewed by Sla1utory Auditor5 u rcqu,rcd under Regulation 33 of the SUJI (l,.u,1ma 
Obhgatioos and Oascfosurc-. Rcquirenu:ntc) R~ulations. 201 S. as amended 

The Gtoup htu, twu 1cportableW'gn,cnts IC' Spe<;.1ali.ty Chemical-. and T,adm,g 1n 'Fru its ar1d Vcg~1ablcs 

3 figures of Cotrcs11tJndmg pu:vaous ytarfpcuod{s) have bec:-n cc!gouped /rearranged whttcvet llCCCSS.ty, tu rrtakf thcltl 
comparable 

4 On ht Aug11,j,t.. 2014. M.cm~n of 1hc ffr1fdinai Company rn Annu,r 0..."Mtal Mtttina have appro\l"ed ,~ue of9,l0.390 tNme 
Lakh Si.."'-tttn ihow.and Three th.mdted Ninety only) w.,rranu. e:al!h cun\'crtlhl<' mto, '" exd\l'\Jlguble ''"'· onr fuUy paM.1--up 
cqu.1tv $hart of the Comp.any of fAce "''U(: uf f. IOI- nc.h (''Warrants .. ) .tt • pn1% of? SSl rad1 mdudini p1enuum oft ,S.,2 
ita4.:h , being -not ks..1 than tM' pnc:e dcternuoed 1n accotdance widt O,apt.cl V ar Sf..8l KOR Rcgu\atJons.,2018, 10 thC' 
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