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Cannes: Creativity at its best

B HIMANISH ASHAR

EIGHTEEN HOURS AND one
missed flight later, I finally
made it to Cannes! This was
my second Lions festival, and
I was just as excited to be here
as Iwasin 2022. As creatives,
don't we all dream to be here
— to see the best in class,
meet the most influential
legends, and  witness
masterpieces before your
eyes. This was nothing short
of a fantastic Cannes Lions,
and here are my takeaways.
The power of bold and
disruptive marketing:
Cannes isn't complete if you
don't attend all the insightful
speaker sessions. The best part
is that there's one nearly every
30 minutes. One session that
particularly stood out to me
was by Liquid Death, a
hydration brand known for its
unconventional approach.

The CEO's presentation was a
masterclass in bold and
disruptive marketing. Liquid
Death has redefined its
market category by investing
in comedians, packaging its
water like beer, and using an
unorthodox logo. This session
reinforced the importance of
bravery in marketing and
advertising. Being bold and
flipping conventional norms
can lead to remarkable
success and differentiation in
a crowded marketplace.
Learning from the best
(Titanium and Glass Jury
presentations): Attending
the Titanium and Glass Jury
presentations was incredibly
beneficial. These sessions
provided an in-depth
understanding of what makes
a campaign stand out and win
prestigious awards like Gold,
Grand Prix, and others. For
instance, Liz Taylor from the
Ogilvy presented the 'CeraVe'
campaign featuring Michael
Cera.The campaign brilliantly
turned a conspiracy into a
marketing opportunity,
showcasing wit, humour, and
spot-on execution. Its success
across multiple categories

underscored the power of
creativity = and clever
positioning.

The role of AI and
purpose-driven
advertising: A notable trend
this year was the emphasis on
Al for good. Campaigns that
utilised AI to achieve a
positive impact  were
rewarded more highly,
highlighting the industry's
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focus on purpose-driven
advertising. This trend is
promising as it aligns with the
broader goals of benefiting
businesses, brands, and
society. Purpose in advertising
not only enhances brand
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NOTICE OF THE 44™ ANNUAL GENERAL MEETING,
BOOK CLOUSURE AND E-VOTING INFORMATION

Listing Regulations”).

MNotice is hereby given that the 44" Annual General Meeting ("AGM") of the Members of the
Poonawalla Fincorp Limited ("the Company”) shall be held on Tuesday, July 23 , 2024 at 02:00
EM. (IST) through Video Conferencing ("VC")/Other Audio-Visual Means ("OAVM") to transact
the business set out in Notice of the AGM in compliance with the applicable provisions of the
Companies Act, 2013 ("the Act”) and rules made thereunder, read with the General Circular No.
14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13, 2020 and General
Circular No 09/2023 dated September 25, 2023 issued by the Ministry of Corporate Affairs "MCA
Circulars"), and SEBI Circular No, SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, and
SEBI Circular Noa SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023 ("SEBI
Circulars”) and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI

1. Dispatch of Notice and Annual Report via e-mail: In compliance with the aforementioned
relevant Girculars, the Notice of 44th AGM and the Annual Report for the year ended March
31, 2024, has been sent on Saturday, June 22, 2024, through electronic mode to those
Members whose email addresses are registered with the Company/Registrar and Share

Transfer Agent ("RTA")/Depository Participant(s) {("DPs").

The Members may note that the Notice of AGM along with Annual Report is also available
on the Company's website at weblink i.2. hitps://poonawallafincorp.com/investor-

financials.php and can also be accessed on the websites of BSE Limited (www.bseindia.com)
and Mafional Stock Exchange of India Limited (www.nseindia.com), where the securnties of

the Company are listed and also on the website of National Securities Depository Limited
("NSDL") at https://'www.evoting.nsdl.com.

2. Participation at the AGM: Members can attend and participate in the AGM through the

VIC/OAVM facility only. Members can attend the AGM through VC/OAVM platform provided
by NsDL by logging on to hitps://www.evoting.nsdl.com.The detailed instructions for joining

the AGM is provided in the Notice of the AGM.
3. Manner of casting votes through remote e-voting and e-voting during AGM:

evoting@nsdl.com.

a. In compliance with provisions of section 108 of the Act read with rules framed thereunder,
as amended from time to time and as per Regulation 44 of the SEBI Listing Hegulations, the
Company is pleased to provide Members the facility to exercise their right to vote by electronic
means through remote e-voting and e-voting during AGM.

b. The remote e-Voling period begins on Friday, July 19, 2024, at 09:00 A.M. (IST) and ends
on Monday, July 22, 2024, at 05:00 BM. (IST). The remote e-vating module shall be disabled
for voting thereafter. The login credentials for casting the votes through e-voting shall be
made available through the various modes as may be provided in the AGM Notice as well
as through email after successiully registering their email addresses.

¢. The voting rights of Members shall be in proportion to their shares of the paid-up equity share
capital of the Company as on the cut-off date i.e. Tuesday, July 16, 2024,

d. Any person, who acquires shares of the Company and become Member of the Company
after dispatch of the Notice and holding shares as of the cut-off date i.e. Tuesday, July 16,
2024 may obtain the login ID and password by sending a request at evolingi@nsdl.com

g. Members who will be present in the AGM through VC/OAVM facility and have not casted their
vote on the Resolution(s) through remote e-Voting and are otherwise not barred from daing
50, shall be eligible to vote through e-Voting system in the AGM. Members who have voted
through remaote e-Voting will be eligible to attend the AGM. However, they will not be eligible
to vole at the AGM. Once the vote on a resolution is cast by the Member, he/she shall not
be allowed to change it subsequently.

f.  Mr. Girish Bhatia, Practicing Company Secretary (FCS : 3295 CP No : 13792) has been
appointed as the Scrutinizer for scrutinizing the process of remote e-Voting and e-Voting
during the AGM in a fair and transparent manner,

g. Incase of any queries/grievances pertaining to remote e-\oling and e-Voting during the AGM,
you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-Vaoting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call
at 022-4886 7000 or send a request to Ms. Pallavi Mhatre, Senior Manager - NsDL at

4. Book Closure Notice: Pursuant to the provisions of Section 91 of the Act and the Rules
framed thersunder, Notice is hereby given that the Register of Members and Transter Books
of the Company will remain closed from Wednesday, July 17, 2024 to Tuesday, July 23,
2024 (both days inclusive} for the AGM.

5. Manner of registering/updating e-mail address: Please keep your updated mail |0 registered

for your ready reference:

with the RTA/your Depository Participant(s) to receive timely communications. For Members
who have not yet updated their email address, the process of registration is provide below

Physical Holding

Form ISR-1 with
rt.helpdeski@linkintime.co.in

Members holding shares in physical mode and who have not registered/
updated their e-mail address with the Company are requested to
register/update the same by submitting duly filled and signed
Link Intime India Private Limited at

the RTA i.e.

Demat Holding

Members holding shares in dematerialized mode are requested to register/
update their e-mail address with the relevant Depository Participant(s).

Registered Office:
201 and 202, 2nd floor, AP 81,

Fune - 411 036, Maharashtra.
Date : June 22, 2024

Koregaon Park Annex, Mundhwa,

For Poonawalla Fincorp Limited

Sd/-

Shabnum Zaman
Company Secretary
ACS No. 13918

reputation but also fosters a
deeper connection with
consumers.

The importance of
debriefing sessions:
Debriefing sessions were
another critical aspect of the
festival. These sessions
provided insights into why
certain campaigns did not
win metals and what the
jury was looking for
in  presentations, case
studies, and campaigns.
Understanding these nuances
is crucial for future success.
The feedback from these
sessions will guide us in
refining our strategies and
presentations for next year's
Cannes Lions.

Winning a Gold, going
on stage: I believe, this year

Finder’ campaign.

Triumphs and future
aspirations: Our success at
Cannes Lions 2024 extends
beyond the Data Lion. We also
secured medals for
campaigns like ‘Lays' Farm
Equals’, ‘Lays' Drops of Joy’,
‘Oreo's Bring Back 2011’,and
even shortlists for Whisper
and Spotify. These
achievements are a source of
immense pride and
motivation for our team.

To sum it up, I can’t wait
for Monday because from
then we are back to ground
zero.As we return to work, we
carry the lessons and
inspiration from Cannes
Lions 2024 with us. The
festival has once again
reaffirmed its status as the

has been the hardest we've pinnacle of advertising
seen in Cannes. Golds were excellence. With equal
rewarded to  scalable, opportunities for  all
platform-oriented campaigns creatives, agencies, and

over one-off stunts. It will
always be the proudest
feeling of my career to get a
chance to hold a Lion on
stage. Leo Burnett India won
a gold in creative data and a
bronze in entertainment for
Sports for Gatorade's ‘Turf

marketers, the journey to
next year's Cannes Lions
begins now. Thank you,
Cannes Lions, for an
exceptional experience. See
you next year. Au revoir.

The author is senior
creative director at Leo Burnett
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Tender No : SE/PHC/MPM/17-22,24-27/2024-25
Jala Jeevan Mission Malappuram District Chunkathara, Pothukal, Edakkara, panchayats GL Thank.
Muthuvallur, Edappal panchayats OHSR and related works, State Plan-manjeri, Municipality Muthuvallur,
Pulikkal Balance FHTC, distribution & Road Restoration

EMD : Rs. 50000-500000

Tender Fee : Rs. 5520-16540

Last Date for submission Tender : 02-07-2024 03:00: PM
Phone : 04832974871

Website : www.kwa.kerala.gov.in www.etenders.kerala.gov.in
KWA-JB-GL-6-102-2024-25

Superintending Engineer
PH Circle Malappuram
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Transport Corporation of India Ltd.
CIN: L70109TG1995PLC019116
Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, 3 Floor, Ashoka Bhoopal Chambers,
S. P.Road, Hyderabad - 500 003 (Telangana)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-06
E-mail : secretarial@tcil.com,Website: www.tcil.com

NOTICE

NOTICE is hereby given that the Twenty Ninth (29*) Annual General Meeting (“AGM”)
of the members of the Company will be held on Saturday, July 27, 2024 at 10:00 AM
through Video Conferencing (VC)/ Other Audio Visual Means (OAVM) in compliance
with all the applicable provisions of the Companies Act, 2013 (the “Act”) and the Rules made
thereunder and the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with MCA general circular
Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020 and 20/2020 dated May 05,
2020, 02/21 dated January 13,2021, 02/2022 dated May 5, 2022, 10/2022 dated December 28,
2022 and 09/2023 dated September 25, 2023 (“MCA circulars”) and SEBI circular dated May 12,
2020, January 15,2021, May 13, 2022, January 05, 2023 and October 07, 2023 (“SEBI circulars”)
to transact the businesses set out in the notice calling the AGM. Members participating
through VC/OAVM will be counted for the purpose of ascertaining the quorum under Section
103 of the Act. Pursuant to applicable statutory provisions, the Register of Members and Share
Transfer Books of the Company will remain closed from Sunday, July 21, 2024 to Saturday, July
27,2024 (both days inclusive).

In line with the aforesaid circulars, the Notice calling the AGM will be sent to those shareholders,
whose email addresses are registered with the Company/Depository. it is requested to the
shareholders who have not yet registered their email addresses, to register their e-mail IDs
temporarily in respect of shares held in dematerialised form, with the Depository through
their Depository Participant(s) and in respect of shares held in physical form through an
e-mail to the Registrar and Share Transfer Agent (RTA) of the Company, KFin Technologies Ltd.,
Selenium Tower B, Plot number 31 & 32, Financial District Gachibowli, Hyderabad 500 032,
Tel:+91 040 67161524, email: einward.ris@kfintech.com or to the Company at secretarial@tcil.
com.

The Notice calling the AGM will also be made available on the website of the Company at
www.tcil.com, Stock Exchanges at www.bseindia.com and www.nseindia.com and on Central
Depository Securities Limited (CDSL) website at www.evotingindia.com.

The Company is providing remote e-voting facility to all the shareholders to cast their votes
on all resolutions set out in the notice of the AGM as well as through e-voting system during
the AGM through the platform of CDSL. The Shareholders whose email addresses are not
registered with the depositories/Company for obtaining login credentials for e-voting for the
resolutions proposed in the notice calling the AGM, are requested to email to the company
on secretarial@tcil.com. The detailed procedure for remote e-voting will be provided in the
Notice.

Members are requested to update bank account mandate for receipt of dividend directly
in their bank account through their Depository Participant(s) in respect of shares held in
dematerialised form and in respect of shares held in physical form to the RTA by providing
Form ISR-1 and other forms as prescribed vide SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37
dated March 16, 2023, as amended from time to time. Detailed procedure and forms are
available on the website of the Company at www.tcil.com and on the website of the RTA at
www.kfintech.com.

For Transport Corporation of India Limited

Place: Gurugram
Date: 22" June, 2024

Archana Pandey
Company Secretary & Compliance Officer

Gy Blue Cloud Softech Solutions Limited

CIN; LT2200TG1891PLC013135
Regd. Office: PlotNolg, Sth Floor, Software Units Layout, Hitech City, Madhapur,
Hyderabad, +318466022022|csbluecioudsoftfgmail.com)|
www.bluecloudsoftech.com

NOTICE OF D1ST EXTRA ORDINARY GENERAL MEETING (EOGM)

Membars are haseby informad that the Extra Ordinary General Meeting('EGM') of
the Sharehoiders of Blue Cloud Softech Solutions Limited{“theCompany”) will be
held on Fnday, 18th Day of July, 2024, at 4.00 pm. (I5T) through Video
Conterancing (VL YOther Audio Visuad Means('OAVM), in compliance with the
applicable provisions of the Companies Act, 2013 and the Rules made theraun
der ("Acl) and the Secunbies and Exchange Board of India (Listing Obligations
and Disclosur= Requiraments) Regulations, 2015 read with all the applicable cir-
culars on the subect malter issued by the Ministry of Corporate Affairs{"MCAT)
and the Secunfies and Exchange Board of India("SEBI") to ransact the business
as s&f oul in the Nofica of EGM

Mambers will be able o attend and participata in the EGM by VC/OAVM anly.
Mambers aflanding the EGM through VC/OAVM will be counted for the purpose
of reckoning the quarum under Sectiont02 of the Acl

in compliance with the applicable crculars issued by the MCA and SEBI on the
subject maiter, Notice of EGM will be sent only by alactronic mode to all the mem-
bers whose emal addresses are regislerad wilh the Depositary
Participants/Registrar and Transfer Agent! Company. Members holding shares in
dematariaized mode are requested to register | update their email addresses
wilh thesr Deposdory Participants "DPF”) by following procedure prescrbed by DP

The Company has engaged services of Central Depository Services Limited
{"COSL") for prowiding remote e-voling facility ('remole e-voting') to all its mem-
bérs and facility of voling through e-voling system during the EGM 1o cast their
vole 0n all resolulions sel out in the Motice of EGM

The detads such as manner of (i) regislering / updating email addreases, (il) cas!-
ing wole rough remole a-voling/e-voling for the members including those who
e holding shares in physical form or those who have nol registered thair email
addressas with the Company, and (i) attlending the EGM through VC/OAVYM has
bean sel oul i the Nolice of the EGM which will be amailed in due course

The members are requested 1o carefully read all ihe Noles set out in the Natice of
EGM (beng sent electroncally | and in parbcular, instructions for joining the EGM marn-
mier of casing wole through remote e-woling or through &-vating facity at the EGM

The Notce of EGM will also be made avalable on Ihe Company's websile al
hitps. waw bluecloudsoftech com/ and website of the stock exchange, i.e., BSE

Lamed ol www Dsendia com For Blue Cloud Softech Solutions Limited

Sdl-
Mayank Puran Chandra Joshi
Date: 22.06.2024 Managing Director
Place: Hyderabad DIN: 07630843

financialexp.epapr.in
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GST Council...

=

The minister,however,clari-
fied, that “the issues that were
not taken up this meeting, will
betakenupintheAugust meet”

The FM reiterated the Cen-
tre’s intent on bringing petrol
and diesel under GST’s ambit,
butmentioned thatit’sforstates
tonowcomeonboardand make
their recommendation for the
rates.“The proviso (forinclusion
of petrol and diesel) is already
there (in the law). The rates will
havetobedecided..itisuptothe
states,” she said. The Council
decided to roll out the biomet-
ric-based Aadhaar authentica-
tion of registration applications
in a phased manner, in an
attempt to strengthen the reg-
istration process, and combat
fraudulentinput tax credit (ITC)
claimsvia fake invoices.

Revenue secretary Sanjay
Malhotra said the anti-profi-
teering mandate would be
shifted from the Competition
Commission of Indiatothe GST
Appelllate Tribunal being
formed. The Council decided to
reduce the amount of pre-
deposit for filing of appeals
under GSTto ease cash flowand
working capital blockage forthe
taxpayers. The maximum
amount for filing appeal with
theappellateauthorityhasbeen
reduced from %25 crore to X20
crore for both Central GST and
State GST. Further, the amount
of pre-deposit for filing appeal
with the Appellate Tribunal has
been reduced from 20% with a
maximumamountof I50 crore
to 10% and 20 crore, for the
central and state taxes.

"Thisinitiative aimsto focus
judicial resources on cases with
substantial tax implications,
thereby promoting efficiency
and ensuring faster resolution
of disputes,” said Ankur Gupta,
Practice Leader — Indirect Taxat
SW India. For easing financial
burden on the suppliers, who
supply material through Elec-
tronic Commerce Operators
(ECOs), the Council recom-
mended to reduce the TCS rate
on taxable supplies from the
present 1% to 0.5%.

Also,the Councilannounced
an exemption on interest and
penalties for demand notices
issued under Section 73, pro-
vided the taxpayer settles the
demandbefore March 31,2025.

This is likely to lessen the
financial burden of taxpayers
who are willing to rectify their
tax dues. Given the value of
interest has been increased
more than the tax amount for
matters pertaining to FY 2017-
18toFY2019-20,the taxpayers
can now take advantage of this
exemption to clear their out-
standing dueswithout theaddi-
tional burden of interest and
penalties in cases "where the
groundsofappeal are not strong
or the benefit provided under
this exemption is substantial,’
said an official press note.

Parag Mehta, Partner, NA
ShahAssociates,said onthe GST
Council meeting:"Thisisbound
to enable assesses to regularise
the disputes relating to initial
three years of introduction of
GSTbydischarging the applica-
ble GST." The Council has also
announced an extension forthe
due date of availing ITC for the
financial years 2017-18 to
2020-21. The Council pre-
scribed monetary limits for fil-
ing of appeals in GST by the
department before GST Appel-
late Tribunal, High Court, and
Supreme Court, to reduce gov-
ernment litigation. The follow-
ing monetary limits were rec-
ommended by the Council are
GSTAT X20lakh; High Court1
crore; and Supreme Court 32
crore. The finance minister
mentioned that the principal
bench maybecome operational
by August, as the process of
appointing technical and judi-
cial members is ongoing.

On the valuation of corpo-
rate guarantee, the Council rec-
ommended anamendment on
Rule 28(2) of CGST rules, and
said that valuation under the
said rules would not be applic-
able in case of export of such
services,and where the recipi-
ent is eligible for full input tax
credit. This means, in cases
where the recipient is entitled
to claim full input tax credit,
there shall not be any GST on
corporate guarantees received.
"Asaresult,major proportion of
assesseswhoareentitled tofull
credits will not have to beat
burden of GST on guarantees

received by them,"said Manish
Mishra, Partner, JSA Advocates
and Solicitors.

The Council recommended
129% GST on all milk cans, all
solar cookers, and all types of
sprinklers.It said thatauniform
rate of 5% IGST will apply to
imports of "parts, components,
testing equipment, tools and
tool-kits of aircrafts,irrespective
of their HS classification" It rec-
ommended to amend existing
entry covering poultry keeping
machineryattracting 12% GST
to specifically incorporate parts
of poultry keeping machinery.

Clearingambiguitieson GST
on hostel accommodation,
whichislocated outsidean edu-
cational institute, it has been
clarified that exemption will be
giventoallhostels for providing
services to students/working
professionals if the value of ser-
vice is less than 20,000 per
month per person, given the
condition is that the service
should be provided for mini-
mum 90 days. "Though the
same is beneficial, it may also
increase the cost as due to
exemption, the hostels will lose
the Input Tax Credit (ITC) bene-
fits,'said Mehta.

Andhra Pradesh finance
minister PKeshavsaid the coun-
cil has referred a recommenda-
tion on exempting the fertiliser
sector (current rate 5% and
18% for inputs like sulphuric
acidand ammonia) to the Group
of Ministers on rate rationalisa-
tion. MS Mani, Partner, Deloitte
India,said:"While therateratio-
nalisation exerciseis expected to
take time, it would be good to
haveabroadlevel time frameto
achievethegoal of fewerratesas
this is one of the key areas of
simplifying GSTand improving
the ease of doing business."
Pratik Jain, partner, PwC India,
said: “Waiver of interest and
penaltyforpast GSTdemandsis
a great step which would hope-
fullybring down thelitigation to
some extent. Sunset clause for
anti-profiteering provisionswill
bring in much needed certainty
forindustry”

Office, a ‘happy
place’..

“Companies have started
appreciating the importance of
coachingandleadersareopento
learning newskills.Like athletes,
leaders also need a coach to
maximise their potential. It
helps improve self-awareness
and workplace relationships,
leading to a better organisation
culture,” said Shital Kakkar
Mehra, executive presence
coach for CXOs across Asia,who
has worked with leading MNCs
and Indian organisations.

Theleadership at Bharti Air-
tel is taking regular sessions to
motivate teams and ensure an
open platform to discuss goals
fortheyear.Amrita Padda, chief
people officer,BhartiAirtel,said,
“We follow a four-pronged
approach of physical, social,
emotional,and financial wellbe-
ing besides multiple activities
like employee communication
forum and family days. Apart
from health checkups, we pro-
mote nutrition and stress man-
agement, on-site creche facili-
ties,and offera commitment to
workplace, travel and women
safety” Zomato’s in-house well-
nessteam consists of 15 profes-
sionals: a chief fitness officer
hired in 2023, psychologists,
trainers,and coaches.“Thiswell-
ness team conducts sessions on
workplace sensitivity, motiva-
tion enhancement, identifica-
tion of mental health concerns,”’
said Niharika Mohanty, VP, HR,
Zomato. Mpower, a mental
health initiative by the Aditya
Birla Education Trust, deals in
capacity building workshops in
an open office setup.“Employ-
eesare assigned abank of men-
tal health leaves to be availed
any time of the year, and office
spaces are designed to share an
open atmosphere with man-
agers and heads, fun Fridays to
prioritise self-care,’said Parveen
Shaikh,VP-operations, Mpower.

Business software solutions
firm SAPIndia hasover 500 pro-
fessional coaches to address
career development, work-life
balance,leadership,conflictand
diversity. “Our nine-month
mentoring programmeinIndia
helps new managers navigate
managerial journeys and focus
on peer feedback,” said Shweta
Mohanty, VP, head of HR, SAP,
India. A recent survey titled
'Mental Health and Wellness
Quotientat the Workplace’con-
ducted by Mpower with 3,000
corporate employees across 10
sectors, states that 50%
employees agree that stress
impactstheirwork productivity,
9 out of 10 employees lack
work-life balance, 1 out of 2
employees have faced personal
challenging situations impact-
ingmental health,and 48%are

attherisk of poormental health.
Burnout and career stagna-
tion is common while the 'great
resignation'has prompted com-
paniestoinvestigate the reasons
behind employee departures.
“Organisations need to tap into
the experience provided by
mentors, acquire new skills,
maintain relevance in the
dynamic landscape of work,”’
said Nishchae Suri, MD, India,
Cornerstone OnDemand, a
learning and talent tech firm.
As per Tavleen Kaur, associ-
ate professor organisational
behaviour & HR, FIIB, “Mone-
tary factor isn't the only reason
for employee turnover but it's
the lack of task engagement,
sense of belonging,and a clear
purpose at work. It's crucial to
cultivate compassionate work-
places where employees find
purpose ordiscovertheirikigai.”

Sedan sales...

Gaurav Vangaal, associate
director, Light Vehicle Forecast-
ing,S&P Global Mobility,told FE
that despite new launches, it is
tough forsedanstomakeasolid
comeback. “Sales of midsize
sedans were expected to mar-
ginally rise with new models—
and this happened with the all-
new Verna last year —but it will
be too much to expect for mid-
size sedans to get even half as
popularas SUVs,”he said.

Anotherreason thatboosted
sales of midsize sedansin 2023
was highwaiting period on most
SUVs—duetotheaftereffectsof
the semiconductor shortage of
2022.“Alargenumber of buyers
who urgently needed a midsize
vehiclein 2023 and were shape-
agnostic shifted from SUVs to
sedans,” another analyst said.
“But with no shortage now and
SUVs available off-the-shelf,
buyers are back to this body
shape, and this love for SUVs is
expected to continue” Butwhile
sales of midsize sedans have
dropped, the more affordable
entry-level sedans—starting
prices less than ¥10 lakh —are
doingwell. Maruti Suzuki Dzire,
for example, was India’s sev-
enth-largest selling car during
FY24,andinJanuary-Mayitdid
awhopping 80,390 units.Itwas
followed by Hyundai Aura,
which did a respectable 24,411
units, and then Honda Amaze
(12,435 units),and finally Tata
Tigor (9,519 units).

Hindujas...

The prosecutors in Geneva
had opened a case against the
four members of the Hinduja
family involving allegations of
illegal activities, including
exploitation,human trafficking,
and violations of Switzerland's
labour laws. The family mem-
bers were accused of confiscat-
ingworkers'passports, prevent-
ing them from leaving thevilla,
and forcing them towork exces-
sively long hours for minimal
pay,among other charges.

Capex loans...

Chhattisgarh finance minis-
ter OP Choudhary sought cen-
tral assistance in building the
capital of the state Nava Raipur
Atal Nagar. Odisha deputy CM
Singhdeo said an advance indi-
cation about the annual alloca-
tion for each state and sharing
pattern at the time of budget
formulation would enable the
states to prepare their budgets
on a realistic basis. He also
sought an additional 5 lakh
housing under Pradhan Mantri
Awas Yojana (PMAY) for Odisha
in 2024-25. Bhattacharya also
demanded that the Centre
release its share of funds for
PMAY and the Mahatma
Gandhi National Rural Employ-
ment Guarantee Scheme
(MGNREGS). “We have 11.36
lakh houses sanctioned under
PMAY by the ministry con-
cerned, but the money has not
been given by the Centre. Simi-
larly,dues of 59 Iakh persons for
100 days work under MGN-
REGS are also pending,”’ Bhat-
tacharya said.

Thennarasu urged the Cen-
tre to exclude loans taken by
state governments to cover
losses of power distribution
companies (discoms) from the
calculation of fiscal deficits and
borrowing limits set for the
states. The states were given
extra borrowing space of 0.5%
of GSDP for four years ending
FY25 for implementation of
specific reforms in the power
sector. States borrowing limits
are set by the Centre based on
the recommendation of the
Finance Commission.

Untied capex loans were
earmarked at X1 trillion in
FY24, while reform/project-
tied loans were pegged at
330,000 crore. In FY25, the
government provided X1.3 tril-
lion for capex loans to states
but earmarked 75,000 crore
as tied to reforms to be under-
taken by states.
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ADVERTISEMENT FOR POSTPONEMENT OF

TENDERING OF S1 REGIMENTAL SHOPS

“AIR FORCE STATION LONAVLA”
Sealed tenders are invited by the Service Institute, AFS, Lonavla
for running one regimental shop / Stall on contractual basis for a
period of 11 months. The tender forms will be available at SI
office on payment of RS 200/- (Two Hundred only) from date of|
publication till last date of submission of tender forms which is
postponed 1000 hrs on 08 Jul 2024. For more details contact -
8132953608 or visit AFS Lonavla.
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Public Notice

Notice is hereby given that share
certificate No 19 for five ordinary
shares bearing distinctive Nos from
91 to 95 of Culture crest co.op
housing society Ltd,spine road,
sector no-6, moshi pune-412105 in
the name Mrs. pallavi Gajanan
Charpe have has been reported
lost/misplaced and an application
has been made by them to the
society for issue of duplicate share
certificate. The society hereby
invites claims or objections (in
writing) for issuance of duplicate
share certificate within the period of
14 (Fourteen) days from the date
publication of the notice. If no
claims/objections are received
during this period the society shall be
free to issue duplicate share
certificates. If anyone finds the
missing documents, please give us a
call on Pallavi Gajanan Charpe-
Mob -9673915752
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