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27thMay,2024To,
The Dept. of Corporate Seryices
The Bombay Stock Exchange Ltd.
P. f. Towers,Dalal Stree!
Mumbai - 400 001

Scrip Code No. 530401

Dear Sir/Madam,

Please note that the Board ofDirectors ofthe company at its meeting held today i.e. on Monday
27dn May,2024 has discussed and approved the following:

1.J Audited Annual Standalone Financial Results ofthe quarter and year ended 31st March,
2023 along with Statement ofAssets & Liabilities and Cash Flow Statement

2.] Standalone Statutory Auditors Report for the year ended 31.stMarch,2024.

Results (standalone) approved by the Board, Audit Reports fstandaloneJ along with
declaration under regulation 33(3)(dl of the SEBI flisting Obligations and Disclosure
RequirementJ Amendment Regulations, 20L6 w.r.t. Audit Report with unmodified
Opinion are enclosed herewith as an Annexure-1.

3.) Re-appointment of Mr. chetan D. shah as Secretarial Auditor of the company for the
Financial Year 2024-25.

Brief Profile of Secretarial Auditor is enclosed herewith as Annexure-ll
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4.J Noting of Secretarial
s".."t",.iu,i,1;;:: fl1fl:j:fill.lTl;il;,;::lno{,,\;,11",^n D Shah_ company

We will submit you copy of Newspaper as soon as it will be published.
Board mee ng Start Time: Oq : P. !"ti

Board Meeting Conclude Time; o s j p, Al

We hope you will find the above in order and acknowledge the receipt.
Thanking you,

Yours truly,

For,Vinyoflex Limited

lVinoa mirfii ritva;
DIN:OO2Z5279
Managing Director

Encl.: As above

VINYOFLEX LIMITED
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Statement of Standalone Audited Financial Result For the Quarter and Year ended 31st March, 2024

Rs. ln Lakhs
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VINYOFTEX TIMITED

Pa rticu la rs

3 months

ended

Preceding 3

months

ended

Corresponding

3 months ended

Current year

Ended

Previous year

ended

31.03.2024 3L.L2.2023 31.03.2023 31.03.2024 31.03.2023

( Refer Notes Below ) (Audited) (Unaudited) (Audited) (Audited) (Aud ited)

1." Revenue from Operations
(a) Revenue from operations L\72.24 1353.05 141,4.69 4565"31 5609"81

(b) Other lncome 25.78 2.46 L.52 39"47 2.06

Total Revenue (Net) 1198.02 1355.51 L4L6.2L 4604.78 56LL.87

2" Expenses

(a) Cost of Material Consumed 858.13 9ss.60 1029.60 3307.55 4313.59

(b) Purchase of stock-in-trade

(c) change in inventories of finished goods,

work-in-progress a nd stock-in-trade ( 17.66) 53.70 ( 18.18) 7.54 57.07

(d) Employee benefits expense 56.65 35.42 50.0L 189.08 190"00

(e) Finance Costs 3"58 2.88 1L.39 15.43 30.73

(f) Depreciation and amortizion expense
12.86 13.00 14.67 45.86 37.L7

(g) Other Expenses L47.31 L37.24 143.33 544.33 517.58

Total Expenses 1060.87 LL97.84 L226.82 4L08.79 5L46.L4

3, Profit / (Loss) before exceptional and

extraordinary items and tax (L-21
137.15 L57.67 L89.39 495.99 465.73

4, Exceptiona I items

5, Profit / (Loss) befor extraordinary items

and tax (3-4)
137.r5 r57.67 189.39 49s.99 465.73

6, Extraordinary ltems

7 , Protit I (Loss) before tax (5-6) L37.15 L57.67 189.39 495.99 465.73

8, Tax Expense 38.20 40.00 49.57 127.82 1,1,9.03

9, Net Profit / (Loss) for the period from

continuing operation (7-8)
98.9s LL7.67 139.82 368.17 346.70

10, Net Profit / (Loss) from discontinuing

operation

11, Tax expense of discontinuing operations

L2, Protit | (Loss) from discontinuing

operation (after tax) (10-1U

13, Protit | (Loss) for the period (9+12) 98.95 1,\7.67 139.82 368.L7 346.70

REG. OFFICE : 307, SILVER CHAMBER, TAGORE ROAD, RAJKOT - 360 002. GUJARAI. PHONE : 0281 - 2468776,2468328.

FACTORY : SURVEY No.241, NEAR G.E.B. SUB STATION, INSIDE KISHAN GATE, NATIONAL HIGHWAY - 27, SHAPAR(VERAVAL)-360 024,

PHONE:02827 -252766,252788 E-MAIL: info@vinyoflex.com -WEBSITE: http://www.yinyoflex.com CIN: L25200GJ1993PLC019830



f+, Otfret .orprehensive income net of

taxes

ffirehensive income net of the

period (13+14)

I6pa"td-rp eqrity Share capita! (Face Value

^t Er- qnl- Dar C,haral

98.95 LL7.67 139.82 368.L7 346.70

\I! [\iDclv/ s r'g Yr "-" -,

fZi ettnings per Share (EPS) before
^--r-r^-J:h-r^, i+ar+rc faf Rc 1Ol- eaChl

(a ) Basic

(b) Diluted

1&ii Earnings per Share (EPS) after

^--rra^-li*rarrr i+anrc lnf Rq 1Ol- eachl

2.29 2.72 3.24 8.52 8.03

2.29 2.72 3.24 8.52 8.03

EILI Cl\rl ull Iql y rlr'I r 'r f,

(a) Basic
.

(b) Diluted

2.29 2.72 3.24 8.52 9.03

2.29 2.72 3.24 8.52 8.03
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@n the case of consolidated result

Note:

1. The above Financial Results have been reviwed by the Audit committee and approved by the Board of Directors in

the meeting hold on 27 I 05 I 2024' 
-.12. - ,- L-

2. The company,s activity falls in a single segment i.e. pVC Film therefore reporting in terms of Accounting Standard 17

(Segment Reporting) is not applicable '

3. Previous Quarterly / Yearly figures have been regrouped / reclassified wherever necessary'

4. This statement has been prepared in accordance with the companies ( indian accounting standard ) rules, 2015 (ind-as)

prescrised under section 133 of the companies act,2013 and other recognized accounting practices and policies to

the extent aPPlicable'

Place : RAJKOT

Date i 27.05.2024
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VINYOFTEX LIMITED

For and on behalf of Board of Di

VINYOFLE

Vinod K. Tilva ( Ma"n-aging Director )

DIN i 00275279

ffiERcHAMBEn,rnconrnono,mlKoT-360oo2.GUJARAT.PHoNE:0281-2468776'2468328,
FAcrgRy: suRVEy r'ro E, NATIoNAL HIGHWAY - 27, sHAllllYERlvll)f99i-2-1

fo@vinyoflex'com-WEBSlTE:http://www,vinyoflex'com CIN i L25200GJ1 993PLC01 9830
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Statement of Assets and Liabilities as at 3Lst March,2024
Rs. ln Lakhs

Pa rticu la rs

As at ( Current
year ended )

31.03.2024

As at (Previous

year ended)

31.03.2023

Audited Audited

A. ASSETS Amount Amount

1, Non-Current Assets

(a) Propefty , Plant and Equipment

(b) Capital Work-in-Progress

(c) Investments PropertY

(d) Goodwill
(e) Other lntangible Assets

697.57 654.40

Non-Current Financial Assets

(f) Non-Current lnvestments

(g) Trade Receivables Non-Current

(h) Loans Non-Current

(i) Other Non-Current Financial Assets

(j) Deferred Tax Assets (Net)

(k) Other Non-Current Assets

o.L7

25.86

o.L7

L8.98

Total Non-Current Assets 723"6 673.55

2, Current Assets

(a) Inventories 702.28 725.22

Current Financial Assets

(b) Current lnvestments

(c) Trade Receivables Current

(d) Cash and Cash Equivalents

(e) Bank Balance Other than Cash and Cash Equivalents

(f) Loan Current
(g) Other Current Financial Assets

(h) Current Tax Assets (Net)

(i) Other Current Assets

1242.23

637.95

14.56

2108.80

L7.30

6.92

Total Currant Assets 2597.O2 2858.24

TOTAL ASSETS 3320.62 3531 .79
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VINYOFLEX LIMITED
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B. EQUITY AND LIABILITIES

1, EQuity

(a) Equity Share Capital

(b) Other Equity (Reserve & Surplus)

43L 90

2590.45

43L 90

2222.29

Total Equity 3022.35 2654.L9

2, Liabilities

Non-Current Financial Liabilities
(a) Borrowings Non-Current
(b) Trade Payable Non-Current
(c) Other Non-Current Financial Liabilities

0.00

Total Non-Current Financial Liabilities 0.00

Non-Cu rrent Liabilities
(d) Provision Non-Current
(e) Deferred Tax Liability (Net)

(f) Deferred Government Grants Non-Current

(e) Other Non-Current Liabilities

33.60 27.40

Total Non Current Liabilities 33.60 27.40

3, Current Liabilities

Current Financial Liabilities

(a) Borrowing Current
(b) Trade Payables Current
(c) Other Current Financial Liabilities

90.l-3

L28.18

518.95

28r.34

Total Current Financial Liabilities 2L8.3L 800.29

Other Current Liabilities
(d) Other Current Liabilities

(e) Provisions Current
(f) Current Tax Liabilities (Net)

(g) Deferred Government Grants Current

46.36

0

39.98

9.93

Total Current Liabilities 46.36 49.9L

TOTAL EQUITY AND LIABILITIES 3320.62 353L.79
*Applicable in the case of consolidated statement of assets and Liabilities

Place : RAJKOT

Date :27.05.2024
For and on behalf of Board of Dire

VINYOFLE

Vinod K. Tilva ( ging Director )

DIN :00275279
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VINYOFLEX LIMITED
CIN: L2520OGJ1993PLCO19830

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2024
Amt. in Rs.)

Particulars
For the Year

ended
March 31,

2024

For the year
ended

March 31,
2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items
Adjustments for:
Depreciation and amortisation expense
(Profit) / Loss on sale of fixed assets
Interest and other income on investments &
Insurance Recovery
Interest expenses
Appropriation of profits

Operating proflt / (loss) before working capital changes
Changes in working capital:
Increase / (Decrease) in trade payable
Increase / (Decrease) in short term borrowing
Increase / (Decrease) in provisions
Increase / (Decrease) in other current liabilities

' (Increase) / Decrease in short term loan and advances
(Increase) / Decrease in trade receivables
(Increase) / Decrease in inventories

CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES
Less: Taxes paid
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES.
Purchase of tangible / intangible assets
(Increase) / Decrease in long term loan and advances
(Increase) / Decrease in non current investments

. (Profit)/Loss on redemption of investments
Insu ra nce Recovery

. Dividend/ bank interest received
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses
Funds borrqwed
NET CASH FLOW FROM ,/ (USED IN) FINANCING ACTIVITIES

49599070

4545579
o

(27t9475)
(,.379L2)
17aa54s

46572639

37t77L3
( 1163)

(204641)
( 194938)
3286135

53115907

(1s316s04)
(42ee247s)

0
538005

(2445A4A)
86658468

22940(J9

5377 5t45

(649249e)
-2234t405

0
1261405
1436808

(16s1s813)
76956732

2894565s (2s694772)
82051s62 274aO373

(121.62126) (1t495276\
69899436 15985097

(8903328)
o

o
o

t37912
2719475

(11s78623)
0
0

0
194938
20464t

(6045941) (tLt79044\

(1788s4s) (328613s)
0

(1788s45) (328613s)
NET INCREASE

(A+ B+ C)
/ (DECREASE) IN CASH & CASH EQUIVALENTS

62064950 1519918

Cash and Cash equivalents at beginning period (Refer Note 16i Xcr)"roaco 2t0422

rQoncco)Z
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Cash and Cash equivalents at end of period (Refer Note 14) 63795290 L730340
D. Cash and Cash eouivalents comDrise of

Cash on hand
Balances with banks
In cu rrent accou nts

Tctal

273316

63521974

16317 t

1567169
63795290 1730340

This Cash Flow Statement has been prepared as per "Indirect Method" as prescribed by Accounting
$eff 4qiq:! {f9yf!9!L!ash Flow Statements"

As per our report of even date

For Ehavin Associates
Cha rtered Accountants

(ICAI F.R.No. 0101383W)

%
(Bhavin P. Bhansali)
Pa rtner

. 
M.No.: 043796

U DIN : 240437 9 6BKAKCH277 7

Datei- 27 .05.2024
Place:- Rajkot

Vinod K. Tilva
(Managing Director)
Din - 00275279

@'rl.l+",
CS Rahul R. Khokhar

Company Secretary
M. No. 462029

\)^a l/foL"^"r

Nila u. Tilva
(Women Director)

Din - 07123527

)/;rt?B rt?rt/*tJ,Z
Kirit B, Makadia
(c. F. o. )

Pan - ABVPM9386P

























I!.he&lt Llmlt tion of IntcrDsl Fiercial Coltrcts sitt r.f.&n.. ro Einancial

Because ol inherent limitarions ol imemal finsncial conkol wiih reference ro
nnancbr sktements, in.ludiDs dre possibitfty ofcolhsion or improper (anagement
olcride ol cont.ol, material misstaremen! due io mor or rraud may o.cu. d not
bc dctected. Also, projection ol eny evdnation olrhe inlemal linancial conhol \dth
relerence io linaci3r sratements !o tuture period are subjecr to the risk that the
intem,l tinarcial .onlrol wiih rele.ence to nnancial siatem€nts may bccome
inadequate hecalse of changes in condition of rnai the degrec oI complidce viih ihc
policics or procedu.e may detenoEte.

chrn.rcdAc.ouant3
t.im R€qishtro! o. ro1335w!

LTDIN: 240437968kAKcH2177
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VINYOFLEX
FOR FLEXIBLE VINYL FILM

DE,CLARATION REGARDING AUDIT REPORT WITTI UNMODIFIED OPINION
UNDER REGULATION 33(3) (d) OF SEBI (LISTING OBLIGATIONS & DISCLOSUnE

REQUIREMENTS), 2015

Pursuanr to Regulation 33(3)(d) of SEBI (l,isting Obligations and Disclosure Requirements)

Regulations, 2015, we, Nila U. Tilva- Director & Kiritkumar B. Makadia- Chief Financial Officer
olthe Company hereby declare that Statutory Auditors of VINYOFLEX LIMITED, M/s. Bhavin

Associates, Chartered Accountants, have issued an Audit Reporl with Un-modified opinion on

the Audited Financial Results of the company for the quarler and year ended March 31,2024.

For and on behalf of Board of Dircctors
VINYOFLEX LIMITEI)
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VINYOFTEX LIMITED

N,J^ U&'^^*
Nila U. Tilva
Director
DIN:07123527

)4'?'// d-moA'J"t
Kiritkumar B. Makadia
CFO
PAN: ABVPM9386P

Date: 27 .05.2024
Place: Rajkot

neC,. Ofrrce : SO?, StrVER CHaI\4BERJAGOne ROAD, BAJKOT - 360 OO2. GUJARAT' PHONE :0281 - 2468776,2468328.

EKlSHANGATE,NATloNALHlGHWAY;27,SHAPAR(VERAVAL).3600,
CIN : L25200GJ1993PLCo198
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CEII.TIFICATION BY CHIEF FINANCIAL OFFICER AND CHIEF EXECUTIVF],

OFFICERoFTHECOMPANYUNDERREGULATIoN33(2)oFSEBI(LISTING
OBLIGATIONS & DISCLOSURE REQUIRI,MENTS)' 2015

We, Shri Mansukhlal P, Patel - Director and ChielExecutive Olficer and Shri Kiritbhai B

Makadia chief Financial officer of the Vinyoflex Limited (the listed company) hereby certify

to the Board that :

Audited Financial results of Quarter & Year ended March 3 I , 2024 do not contain any lalse or

misleading statement or figures and do not omit any material fact which may rnake the

statement or figures containcd therein misleading.

For and on behalf of Board of Directors

VINYOFLEX LIMITED

I
ort .*, - tL d

Mansukhbhai Patel

Dircctor & C.E.O.
DIN: 01353327
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Kiritkumar B. Makadia
CFO
PAN: ABVPM9386P

l)atet 27.05.2024
Place: Raikot
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VINYOFLEX LIMITED
36ooo2.GUJARAT.PHoNE:0281-2468776,2468328'

FAcToBY:SURVEYNo'241,NEARmATloNALHIGHWAY.27,SHAPAR(VERAVAL).36002
inyollexcom CIN:L25200GJ1993PLC0198i



Brief Profile of Auditor is enclosed herewith as Annexure-II 
 
The particulars required as per Regulations 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 are given below: 

Sr. 
No. 

Particulars Descriptive 

1 Name and Address Mr. Chetan D. Shah -  Company Secretary in practice 
(Membership No. 5131 and C.P No. 3930)  Proprietor 
Address: “Matruchhaya”, 24, Jalaram Society, Opp. 
Police H.Q., Junagadh-362001, Gujarat India. 

2 Term Of  Re-appointment For the F.Y 2024-25 to audit the secretarial and 
related records of the Company pursuant to 
Companies Act, 2013 and shall continue thereafter, 
unless resolved otherwise. 

3 Brief profile  Established as a sole-proprietorship in year 2001, 
under name of Chetan D. Shah is an integrated 
Corporate, Secretarial & Legal Services Firm, offering 
a One-Stop solution for all Corporate Compliances and 
Legal requirements. The firm offers various 
Secretarial, legal and Compliance services to ensure 
the regulatory compliances and make ease of burden 
of compliance to the entrepreneur.  
 

 
 
Further, Mr. Chetan D. Shah is also appointed for audit/certification of 'Reconciliation of 
Share Capital Audit Report' on quarterly basis and 'Annual Secretarial Compliance Report', 
if Applicable, and other Certifications as required under the provision of the Companies 
Act, 2013 and Listing Regulations, for the time being in force. 
 


