
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

February 14, 2025 

 

To, 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051 

 

Symbol: ZENTEC 

To, 

Dept. of Corp. Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 

Scrip Code: 533339 

 

Dear Sir/Madam, 

 

Sub: Outcome of Board of Directors Meeting  

         

This is to inform that, the Board of Directors of the Company at its meeting held today i.e., Friday, 

February 14, 2025 has inter-alia, considered and approved the Standalone and Consolidated 

Unaudited Financial Results for the third quarter and nine months ended December 31, 2024.  

 

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the statement of aforesaid Unaudited Financial Results along with the Limited 

Review Reports issued by the Statutory Auditors are enclosed as Annexures. 

 

The meeting of Board of directors was commenced at 05:00 p.m. (IST) and concluded at 09:45 p.m. 

(IST).  

 

This is for your kind information and records.  

Thanking you 

Yours faithfully, 

For Zen Technologies Limited 

 

 

Sourav Dhar  

Company Secretary & Compliance Officer 

 

Encl: As above 
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MIS ZCI\ TECIINOI.OGIES Ll~IITEO 
U -42 lndu.\ lrial Es1111e, nnothnaen, II) derob11d - 500 018. Tcl•n~ana, l ndin 

Cfl'( :L72200TC 1993PLC0 I S939 
Stotemeot orU11-Audiled St•ndolono linancial rcsulrs for the Ouurtcr Ended & Nine .\1ontlu Ended JI Oecembu 2024 

(l{J. In lakl,s) 

Quarter ended Quortcr •nded Quarter t nded 
Nine .\lonthJ Nine Months 

Year Ended 
.1\o Partkulors 31 o ,c 2024 30 ep 2024 31 Dec 2023 

ended ended 
JI March 2024 

JI Dee 2024 31 Dec 2023 

Un-Audiled Ln-Audlttd Un-Audited Un-Audit<d Un-Audited Audited 

I Income 
Rc,cnuc Fruin Opcra11on~ l4.IS2AI 24.168.79 9.808 27 63,716.87 29.456 46 43,027 SI 

Other Income 2,195 73 842 53 417 76 3.342.83 1,159.83 1.393.02 

Total lnconit 16,348.14 2S.011 .32 10.226.0~ 67,059.70 J0.616.29 44.420.53 

2 E,pen,es 
3)Cost of Matcnals and Componco1> consumed S.236 20 11.895.36 3,782.27 29,266.28 8.014 03 18.09667 

b)<.:hangc, ,n invcntoncs ol finished goods. 2.04245 868.61 (1,134.30) 2,737.08 (70.90) (4.371.23) 

work-in-prngrc» and Stock-in-Trade 
c)\lnnutac11.nn11 Expen>c.s 37~ 78 36649 280 ss 1.076.02 7J3.36 1,066.69 

d)Lmplorco Benefit, Expense 1,21 1.78 1,410.00 1.108.88 3.995 62 3,047 83 4,323 66 

c)fmancc c-.,s1s 273.01 206.56 40.82 581 14 120.68 184.0S 

ODcprcc1Jt1on and Amon1z.anon Expense 259 59 231 79 194 28 7 IS.56 516.85 73205 

g)Otbcr Exr<nsc.s 1,610 17 1,686.77 1,347.82 4.70774 4,S 16.35 6, 161> 58 

I otal fapcn,es (• tog) 11 ,011.98 16.665.58 5,620.33 43,079.43 16.878.20 26,220.47 

3 l'rofi t I (Loss) l,crorc tleep1l011JI item & Ta, (1-l) 5,336.16 8,345.74 J.605.71 23,980.27 IJ,73h.10 18,200.08 

~ ll<'rptio1ual Items - ~40 90 

5 Profir (l,OSS) before 1 .. (3+4) 5,336.16 8,345.74 4.605.71 23,980.27 13,738.10 18,-140.98 

6 Tu r,pense 
(1) C urrcnt IJ\ 1.498 00 2,121.00 802.00 6,319 00 2,395 SJ 3,523.53 

(u> Priur PcnvJ Tine, - - -
(1i) DclerrcJ ta, (23.39) (298.89) 637.12 (141.82) 1,722.61 1,993.99 

Tut•I Ta, 1,474.61 1,822.11 1,439. 12 6,177. 18 4, 11 8.14 5,517.52 

711\ct l'ront /(Loss) for the period (5-6) 3,861.55 6,523.6-t 3,166.59 17 803.08 9,619.96 l2.92JA6 

8 OthH Comprehen,i•·e Income 
o) (1) Item, th>t "1111101 be n:clas'11icJ 10 profit or lo« Ill 0-1) 9 'l'lJ (2 .1111 - 44 01) 

(11) ln~onu~ tnx telnung to items 1hat will nol ~ 2.51 
rcda'is11irJ 10 profit ur lo,, 2.71, S.29 12.82 

b) (i) Item< 1hat "111 be rccl:i.-.s1ficd 10 profit or loss (22.34) ( 195) ( I 90) (24.:?9) (32.7X) (34.%) 

(ii) Income tu rdaun~ 10 11cm, h'\Jt will be r~cluss1ficJ 10.lb 
to prufit or lost, S.62 0.49 o.ss 611 9.SS 

Tota l Other Comprehenshc lncomel(Lo,s) net or tu (24.98) (8.94) (1.35) (JJ.92) (23.23) (55.97) 

9 Toi.I Comprehen•i"' Income ror the period (7+8) 3.836.56 6~14.70 3,165.24 17769.16 9,596.73 12,867.49 

10 Poitl-up £quit)' Shure Capital 902.90 902.90 R40A4 902.90 840.4~ 8-10.4~ 

(Re I - p.:1 Equ,t\ Shatc) 
4~.~72 21 

11 Other E1111il) 
12 £arnlng per £quit) Sh.re 

(fac• Value of Rs. I • each) 
3.80 20.56 11 65 IS 61 

(a) Basi, (In R,) ~.30 7.S6 

(b) Diluted (In Rs) 4 30 7.56 3.80 20S6 11 .SS IS.S 1 

(Not Annu,lis<d) (Not Annwliscd) (Nol Annwh,cd) (Nol Annu•h>Cd) (Not Annu.ihscd) (Annualis<J) 

13 \\ eighled a, er:11:e equily slrnres used in c-omputing earnings 
per cquily shurc 

8,62,59,639 8.34.02.860 8.65.79.843 8.25,6-1.593 8.27 .81.872 
Basic 8,98.72. 168 

Diluted 8,98,72.168 8.62.59.639 8.34.02.860 8.65.79.843 8.33.47.957 8.)3.70.~65 

. 



otes to tandalone Un-Audited Financial Results fo r the quarter a nd nine months ended December 3 I, 

2024. 

I. The above Un-audited Financial Results of the Zen Technologies Limited ('the Company') have been 

prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the 

Companies Act, 2013 ("the Act") read with relevant rules issued thereunder. other accounting principles 

generally accepted in lndia and guidelines issued by the ecurities and Exchange Board of India ('SEBI'). 

2. The aforementioned results have been reviewed and recommended by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on February 14, 2025. 

3. The entire operations of the Company relate to only one segment viz., Defence and Homeland. Hence 

segmental reporting as per Ind AS I 08 is not made. 

4. The value of the orders on hand as at December 31, 2024, is about - Rs.816.9 1 Crores. 

5. During the quarter ended December 31, 2024, the Company has transferred 9,000 equity shares of face value 

of Re. 1/- each, to the eligible employees of the Company, to whom the grants were issued earlier under Zen 

Technologies Limited Employee Stock Option Plan-2021 ("the Scheme"), from Zen Technologies Limited 

Employees Welfare Trust established for the purpose of implementing the scheme, upon completion of 

respective vesting period as may be applicable as per the scheme. 

6. In the standalone financial statements, the Company had adopted the policy of consolidating the ESOP 

Trust, the related loan and advances appearing in the standalone financial statement of the Company were 

eliminated and investment in own shares of the Company held by the trust is shown as treasury shares in 

"Other Equity'' . 

7. Consequent to accounting for treasury shares in the Standalone financia l statements, the weighted average 

number of shares considered for computation of earnings per share (EPS) has reduced resulting into increase 

in basic and diluted EPS. 

Place: Hyderabad 
Date: February 14, 2025 

Chairman an Managing Director 
DI : 00056050 
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RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Interim Standalone Financial Results 

To 
The Board of Directors 
Zen Technologies Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Zen 
Technologies Limited ("the Company") for the quarter and nine months ended 31 December 2024 
("the Statement"), being submitted by the company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, ("the Listing 

Regulations"). 

2. The Statement which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review oflnterim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants oflndia (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Company's personnel responsible for financial 
and accounting matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500033. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

5. The Statement includes unaudited financial results of Abu Dhabi and Armenia branch whose interim 
financial results and other financial information as considered in the Statement which have not been 
reviewed by their branch auditor are as follows: 

SI.No Name of the Branch Quarter ended Nine months ended 
31/12/2024 31/12/2024 
(Rs. In La khs) (Rs. In Lakhs) 

1 Abu Dhabi 

-Revenue From Operations Nil Nil 
-Net Profit/(Loss) -34.40 -192.80 

-Comprehensive Income/(Loss) -30.98 -198.33 

2 Armenia 

-Revenue From Operations Nil Nil 

-Net Profit/(Loss) -105.01 -105.53 

-Comprehensive Income/(Loss) -117.65 -118.17 

These unaudited financial results and other financial information of the said branch have been 
approved and furnished to us by the management. Our conclusion on the Statement is not modified in 
respect of this matter. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 
ICAI Firm Regn Number: 010396S/S200084 

Place: Hyderabad 
Date: 14 February 2025 



Zen Tcchnoloi:les Limited 
8 -42 Indust rial Esrai.. Saoatho•~• r ll) dtrubad. 500 018, Tel•n:•n•, Indio 

C IN:L72200TGl993PLC015939 
Stalrment of Unaudited Con,olldnted linonrlal rcsults for the Quurter Endrd & Niue Months Ended J I December 2024 

( Rs. In lakhs) 

Quarter ended Quarter ended Quarter ended 
Nine Months Nine Mouths 

Yt nr ended 
S 'lo Pnrtleul•rs 31 Der 2024 30 ~tpl 2024 3 1 Der2023 

endtd <ndtd 
31 Dec 2024 31 Dec 2023 

J I ~lur 2024 

IJn-nudlted Un-audited IJn-•udlt•d Un-audited Uu-uudlted Audited 
1 lnl'omt 

a) Rc,·cnuc from Operations IS,220.90 24,184.37 9.9Sl.78 64.866.83 29,846.62 43,98S.20 
b) Other Income 2,203.71 847.09 423 ss 3.36178 1.22626 1,492.26 
Tolal lnconu 17,424.62 25,031.46 10,375.32 68.228.61 31,072.87 45.477.46 

2 E•~•nsrs 
(a) Cost of materiab Consumed s.690 42 I I ,682.S8 4.5S7.S5 28.389.60 8,211.39 17.174 68 

(bl Chani;cs in inventories of fin,shcd goods. 
593.02 (6.69) (2,134.01) ( 132.30) 

Y>0rk-in-progrcs, and Stoek-m-Tmdc 
( 1,118 69) (5,372.80) 

(c) Manufacturing Expenses 378 78 366.49 28247 1,076.02 735.28 1,066.69 

(d) Jimploycc benefits expense 1.91354 2,066.39 1.46] 01 S.'>4130 4.027 16 5.907 18 

(e) hnancc com 29608 226.4 1 52 66 642.42 147.88 228 13 

( f) Depreciation and amon12a11on exJ)"n.e 381.03 38436 263 97 1,066.44 675.S6 967.96 

(g) Other cxpc:n.cs 2,225.24 2075.16 1,533.53 6.035.94 4.954.85 7,13 1 14 

Totnl Expenses (a lo&) 11478.12 16,794.70 6 019.17 43,020.41 17,633.42 27.102.97 

J ProOt/(loss) before excepllonal hem• and t"' ( 1-2) 5,946.50 8,136.76 4.356.15 25,208.21 13,439.45 18,37,1.49 

4 Excep1ional lt t m, . 240.90 

5 Profi t / (I oss) before r., (JH) 5,946.50 8,236.76 4,356.15 25,208.21 13,439.45 18,615.39 

6 Tn,, ,penses 
(1 I Current ta~ 1.703 58 2,191 49 796 S3 6,787 01 2.491 7S 3,664 93 

I II I Pnor pcnod ta.cs (44 68) 

{111) Deferred tax (23 68) (298.30) 575.02 (137.55) 1,754.SS 2.044.70 

7 Net l'rofit for the period (5-<i) 4.266.60 6.343.S7 2,984.61 18,558.74 9,191.83 12,950.44 

,\ltributable to: 
Shareholder, of the Company 3,971.88 6,266 74 3,057.73 17.919 80 9.294 08 12,788 46 

!\on C onuolhng interest 294 72 76.83 (73 13) 638 94 ( 102.25) 16198 

8 Other l'omprchcnsh e income 
a) (i) Items that will not be reclassified to profit or loss (17.37) (9.99) (21.03) (41.37) 

(1i) Income tax rclllting to Hams that wil 1101 be 
rccla1,51fied to profit or loss 4.37 2.77 5.29 12 15 

b) (1) hems that ,.,11 be rcclasS1ficd to profit or loss (10.44) (0.79) 5.31 (20.95) 1676 118.47 

(ii) Income ta~ rclattng 10 Hems that will be 
reclassified 10 profit or loss 2.63 (0 18) {ISS) 5.27 (4 88) (J4 50) 

Total other comprehtnsh•c lncome/(loss) ncl of t•x (20.81) (8.21) 3.76 (31.41) 11 88 5415 

9 Total Compreh<nslve lncum<l(lou) (7+8) 4,245.79 6,335.36 2,988.37 18,527.33 9,203.71 13.00~.19 

A1trib11tobl< to: 
Shareholder> of the Company 3,951.07 6,258.53 3,061.50 17.KRS 39 9,305.96 12.842.25 

l\on Con1rolhng mtcrc>t 294 72 76 81 (73 131 63K 94 ( 102 2s1 162 95 

10 Pa id-up " ' tulty hare C•µi111I 902.90 902 90 840.44 90290 840 44 tl-1044 

(Re.I:- pcr Equity Share) 

11 Other Equity excluding Non-controlling intcrert 
1,59,226 74 44,022 .37 

12 Eunh11:• per shart 
(F•cc Value of Rs. I/• e•ch) 
(a) Bm: (In Rs.) 4.42 7.26 3.67 20.70 II 26 15 45 

(b) Diluted ( In Rs l 4.42 7 26 3.67 20.10 11.16 15.34 

(Not Annuuhscd) (Nol Annuahscd) r.-01 Annuahscd) (Not Annunh;,j,ed) (Not Annualised) ( Annual"cd) 

13 Wcl&hled 0\ trage equll) shores used in computing 
eornlnj!:> per equity shnre 

Basic ~.98,72.168 8,62,59.h39 8,34,02.860 8.b5.79.S4] S,25.64,593 8.27,81.872 

Diluted 8.98.72,168 8,62.59.619 8,34.02,860 8.65,79.1>43 ~.33,47,957 8,33,70.465 



otes to Con olidated Un-Audited Fin ancial Re ult for the quarter and nine months ended December 

31, 2024. 

I. The above Un-audited Financial Results of the Zen Technologies Limited ('the Company') have been 

prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section I 33 of the 

Companies Act, 201 J ("the Act") read with relevant rules issued thereunder, other accounting principles 

generally accepted in India and guidelines issued by the Securities and Exchange Board of India ('SEBI'). 

2. The aforementioned results have been reviewed and recommended by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on February 14, 2025. 

3. The entire operations of the Company relate to only one segment viz., Defence and Homeland. Hence 

segmental reporting as per Ind AS I 08 is not made. 

4. The value of the orders on hand as at December J 1, 2024, is about- Rs. 816.91 Crores. 

5. During the quarter ended December 31, 2024, the Company has transferred 9,000 equity shares of face 

value of Re. 1/- each, to the eligible employees of the Company, to whom the grants were issued earl ier 

under Zen Technologies Limited Employee Stock Option Plan-2021 ("the Scheme"), from Zen 

Technologies Limited Employees Welfare Trust established for the purpose of implementing the scheme, 

upon completion of respective vesting period as may be applicable as per the scheme. 

6. In the standalone financial stateme111s, the Company had adopted the policy of consolidating the ESOP 

Trust. the related loan and advances appearing in the standalone financial statement of the Company were 

eliminated and investment in own shares of the Company held by the trust is shown as treasury shares in 

"Other Equity". 

7. Consequent to accounting for treasury shares in the Standalone financial statements, the weighted average 

number of shares considered for computation of earnings per share (EPS) has reduced resulting into increase 

in basic and diluted EPS. 

8. The consolidated results include results of subsidiaries - Unistring Tech Solutions Private Limited, Zen 

Medical Technologies Private Limited, AiTuring Technologies Private Limited, Zen Technologies US, Inc 

and Zen Defence Technologies L.L.C, UAE. 

Place: Hyderabad 
Date: February 14, 2025 

Chairman and anaging Director 
DTN: 00056050 



(A RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

IND I A 

Independent Auditor's Review Report on Interim Consolidated Financial Results 

To 
The Board of Directors 
Zen Technologies Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Zen 
Technologies Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred 
to as "the Group") for the quarter and nine months ended 31 December 2024 (the "Statement") being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of The Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
infonnation consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also perfmmed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500033. Ph: 23394982/85, 

E-mail : rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following entities: 
Parent: 
Zen Technologies Limited 

Subsidiaries: 
Unistring Tech Solutions Private Limited 
Zen Technologies Inc, USA 
Zen Medical Technologies Private Limited 
Zen Defence Technologies L.L.C, UAE 
Aituring Technologies Private Limited 

Continuation Sheet .... 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the infom1ation required to 
be disclosed in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of 2 subsidiaries, whose unaudited interim financial results and other financial 
information are as follows: 

SI.No Name of the Company Quarter ended Nine months ended 
31/12/2024 31/12/2024 
(Rs. In Lakhs) (Rs. In Lakhs) 

1 Unistring Tech Solutions Pvt Ltd 

-Revenue From Operations 2,778.47 9,832.58 
-Net Profit/(Loss) 608.14 1,370.30 
-Comprehensive Income/(Loss) 608.14 1,370.30 

2 Zen Medical Technologies Pvt Ltd 

-Revenue From Operations Nil Nil 
-Net Profit/(Loss) (0.66) (1.71) 
-Comprehensive Income/(Loss) (0.66) (1.71) 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet ... . 

7. The accompanymg statement includes the unaudited interim financial results and other financial 
information, in respect of 3 subsidiaries whose unaudited interim financial results and other financial 
information are as follows: 

SI.No Name of the Company Quarter ended Nine months 
31/12/2024 ended 31/12/2024 
(Rs. In Lakhs) (Rs. In Lakhs) 

1 Zen Technologies Inc, USA 

-Revenue From Operations Nil Nil 

-Net Profit/(Loss) (193.60) (254.18) 

-Comprehensive Income/(Loss) (192.19) (251.68) 

2 Zen Defence Technologies L.L.C, UAE 

-Revenue From Operations Nil Nil 

-Net Profit/(Loss) (2.26) (2.54) 

-Comprehensive Income/(Loss) (2.26) (2.54) 

3 Aituring Technologies Private Limited 

-Revenue From Operations 5.78 5.78 

-Net Profit/(Loss) (6.62) (66.29) 

-Comprehensive Income/(Loss) (6.62) (66.29) 

As considered in the Statement which have not been reviewed by their auditors and have been approved 
and furnished to us by the management and our conclusion on the Statement, in so far as it relates to the 
affairs of these subsidiaries, is based solely on such unaudited interim financial results and other unaudited 
financial information. 

8. Our conclusion on the Statement in respect of matters stated in paragraph 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial results 
and other financial information certified by the Management. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 
ICAI Firm Regn Number: 010396S/S200084 

Place: Hyderabad 
Date: 14 February 2025 
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