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SAD/75/] May 22, 2024

BSE Ltd.,

25" Floor, P.J. Towers.
Dalal Street, Fort,
Mumbai 400 001.

Dear Sirs,
Sub: Outcome of Board Meeting.

Ref: Security Code No. 506105

As per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, we have to inform you that the Meeting of the Board of Directors of the Company
commenced at 3:00 P.M. and concluded at 4.30 P.M.

1. The Board has approved and taken on record the Standalone and Consolidated Audited
Financial Results for the Quarter and Year ended on 31 March, 2024. We are enclosing
herewith the same along with the Auditors’ Reports thereon.
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As per RBI’s Circular RBI/2021-22/59 DOR.ACC.REC.No. 23/21.02.067/2021-22 dated
June 24, 2021, all Non-Banking Financial Companies (NBFCs) shall declare dividends
from the profits of the financial year ended March 31, 2022 and onwards. As the
Company has incurred losses and in order to strengthen its resource base, the Board has
decided not to recommend any Dividend for the vear ended 31st March, 2024, but to
conserve the funds for future contingencies.
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The Board has decided that the 44™ Annual General Meeting of the Members of the
Company” would be held on Thursday, August 8, 2024 at 3.00 P.M. through Video
Conference/other audio visual means in compliance with the relevant circulars issued by
Ministry of Corporate Affairs (‘MCA”) and SEBI.

Thanking you, we remain,

Yours faithfully,
For STANROSE MAFATLAL
INVESTMENTS AND FINANCE LIMITED

SOHAM Digitally signed

by SOHAM

ARUN ARUN DAVE

Date: 2024.05.22

DAVE 16:24:14 +05'30

(SOHAM A. DAVE)
COMPANY SECRETARY
& COMPLIANCE OFFICER

Encl: a/a.
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Manubhai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON STANDALONE AUDITED QUARTERLY AND
YEAR TO DATE FINANCIALS RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

To,
The Board of Directors of
Stanrose Mafatlal Investments and Finance Limited

Report on the audit of the Standalone Financial Results Opinion

We have audited the accompanying Standalone Financial Results of Stanrose
Mafatlal Investments and Finance Limited (the “Company”), for quarter and year
ended March 31, 2024 (“the Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the standalone net loss,
other comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI"”) together with the
ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
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Manubhai & Shah LLP

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the
standalone annual financial statements for the year ended March 31, 2024. The
Company’s Board of Directors are responsible for the preparation and presentation
of the Standalone Financial Results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS 34, “Interim Financial
Reporting” prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for e€nsuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are
responsible for assessing the Company’s ability, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

- Ildentify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. : s
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Independent Auditor’s report on standalone financial results for the quarter and year ended on March
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Manubhai & Shah LLP
ﬂartered Accountants

- Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. But not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal control.

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

- Conclude on the appropriateness of Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone
financial results including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2024
and the corresponding quarter ended in the previous year as reported in these
Standalone Financial Results are the balancing figures between the audited figures
in respect of full financial year and the standalone year to date figures up to the
end of the third quarter of the financial year, which were subject to limited review.

For, Manubhai & Shah LLP
N Chartered Accountants
~U2%  Firm Registration No.: 106041W/W100136

Place: Ahmedabad g K. B. Solanki

Date: May 22, 2024 Partner
Membership No.: 110299
UDIN: 24110299BKCUSV3895
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Manubhai & Shah LLP
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED AUDITED QUARTERLY AND
YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOUSRE
REQURIEMENTS) REGULATIONS, 2015.

To
The Board of Directors of
Stanrose Mafatlal Investments and Finance Limited

Report on the audit of the Consolidated Financial Results Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
Stanrose Mafatlal Investments and Finance Limited (the “Holding Company”) and
its subsidiary (the Holding Company and its subsidiary collectively referred to as
“the Group”) for the quarter and year ended on March 31, 2024 (“the statement”),
being submitted by Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligation and Disclosure requirements) Regulations, 2015,
as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the report of the other auditor on
separate financial statements of subsidiary, the Consolidated Financial Results:

(i) include the Annual Financial Results of the following entities:
- Stanrose Mafatlal Investments and Finance Limited (Holding Company)
- Stan Plaza Limited (Subsidiary company)

(ii) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regards; and

(iii) give a true and fair view in conformity with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India of the
consolidated total comprehensive income (comprising of net loss and other
comprehensive income) and other financial information of the group for the
quarter and year ended March 31, 2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of india (“ICAI”) together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 (“the Act”) and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl’s Code of Ethics. We believe that the audit
evidence obtained by us and other auditor in terms of their report referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion. - >
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Chartered Accountants

Management's Responsibilities for the Consolidated Financial Results
The statement has been prepared on the basis of the consolidated annual financial
statements for the year ended March 31, 2024.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair
view of the consolidated net loss and other comprehensive income and other
financial information of the Group in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant Rules issued thereunder and other
accounting principles generally accepted in india and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the entities
included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of
Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the entity or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the consolidated

financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is

Independent Auditor’s report on consolidated financial results for the quartér and
vear ended on March 31, 2024 of Stanrose Mafatlal Investments and Finance Limited
Page 2 of 4
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Chartered Accountants

sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in
place with reference to financial statements and the operating effectiveness of
such controls.

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

- Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results /
financial information of the entities within the Group to express an opinion on
the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated
Financial Results, which have been audited by other auditor, such other auditor
remain responsible for the direction, supervision and performance of the audit
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards:

Independent Auditor’s report on consolidated financial results for the quarfer- and
year ended on March 31, 2024 of Stanrose Mafatlal Investments and Finance Limited
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We also performed procedures in accordance with the Circular issued by the
Securities Exchange Board of India under Regulations 33(8) of the Listing
Regulations, to the extent applicable.

Other Matters

The consolidated financial results include the audited financial results of subsidiary,
whose financial results reflects Group’s share of total assets of Rs. 380.05 Lakhs as
at March 31, 2024, Group’s share of total revenue of Rs. 0.17 Lakhs and Rs. 0.67
Lakhs, total net loss of Rs. (0.08) Lakhs and Rs. (0.32) Lakhs and total comprehensive
income of Rs. (0.08) Lakhs and Rs. (0.32) Lakhs, for the quarter and year ended on
March 31, 2024 respectively and net cash outflows is Rs. 0.34 Lakhs for the year
ended March 31, 2024, as considered in the consolidated audited financial results
which has been audited by its Independent Auditor.

The Independent Auditor’s report on Financial Results of this company have been
furnished to us and our opinion on the Consolidated Financial Results, in so far as
it relates to the amounts and disclosures included in respect of this entity, is based
solely on the report of such auditor and the procedures performed by us are as
stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the report of the
other auditor.

Attention is drawn to the fact that the figures for the quarter ended March 31, 2024
and the corresponding quarter ended in the previous year as reported in these
Consolidated Financial Results are the balancing figures between the audited
figures in respect of full financial year and the consolidated year to date figures up
to the end of the third quarter of the financial year, which were subject to limited
review.

For, Manubhai & Shah LLP
Chartered Accountants,
Firm Registration No.: 106041W/W100136

Place: Ahmedabad K. B. Solanki

Date: May 22, 2024 Partner
Membership No.: 110299
UDIN: 24110299BKCUSW5653
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STATEMENT OF AUDITED FINANCIAL RISULTS [STANDALONE AND CONSOLIDATED)
FOR THE DUARTER ANC FEAR ENDED MARCH 31, 2024
IRy, in Lkl gniept (P5)
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STATEMENT OF ASSETS AND LIABILITIES (STANDALONE AND CONSOLIDATED) AS AT MARCH 31, 2024

(Rs. in Lakhs)

Standalone Consolidated
particulars 31/03/2024 31/03/2023 31/03/2024 31/03/2023
|Audited) [Audited) [Audited] [Audited)
ASSETS
{ 1 )|Financlal Assets
{a} [Cash and Cash Equivalents 34.42 132.05 49.21 147.18
{b) |Bank balances other than (a) above 50,52 62.05 50.52 62.05
{c) |Loans 164.88 163.52 38.43 37.07
{d) |Investments 3277.71 3698.02 3267.68 3687.99
(e) |Other Financial Assets 5.95 6.57 5.95 6.57
Total Financial Assets 3533.48  4062.20 3411.79 3940.85
{ 2) |Non-Financial Assets
{a) |Current Tax Assets (Net) 14.36 50.74 14.82 50.91
(b} |Deferred tax Assets (Net) 3.92 0.00 3.92 0.00
{c) |Investment Property - - 112.16 112.16
{d) |Property, Plant and Equipment 84.36 105.05 84.26 105.05
(e) |Right of use asset 46.56 8.03 4656 8.03
(i) |Goodwill on Consolidation - - 5.03 5.03
() |Other Non-Financial Assets 1177.30 1725.23 1,430.21 1978.13
Total Non-Financial Assets 1326.50 1889.04 1657.06 2259.31
Total Assets 4859.98 5951.24 5108.84 6200.16
LIABILITIES AND EQUITY
LIABILITIES
{ 1 )| Financial Liabilities
{a} | Trade Payables
{1} total outstanding dues to micro enterprises and
small enterprises - = =
{ii) total outstanding due ta creditors other than
micro enterprises and small enterprises 5.69 5.92 5.94 6.17
(b} | Borrowings - 201.34 201.34
(! | Lease liability 47.63 B8.87 47.63 8.87
{d] | Other Financial Liabilites 50.52 62.22 50.62 62.22
Total Financial Liabllities 103.84 77.02 305.52 278.61
{2) |Non-Financial Liabilities
{a) | Provisions 8,37 B.76 8.37 876
{b) |Deferred Tax Liabilities (Net) - 42.75 - 42,75
{c) |Other non financial liability 1.37 1.23 1.27 1.23
Total Non-Financial Liabilities 9.75 52.74 9.65 52.74
(3) |[EQUITY
{a) | Equity share capital 396,79 396,79 396.79 396,79
(b) {Other equity 434960 5424,70 4396.88 5472.03
Total Equity 4746.40 5821.49 4793.67 5868.82
[_ Total Liabilities and Equity 4859.98 5951.24 5108.84 6200.16
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STATEMENT OF CASH FLOW [STANDALONE AND CONSOLIDATED) FOR THE YEAR ENDED ON MARCH 31, 2024

(Rs. in Lakhs
Standalone Consolidated
Particulars 31/03/2024 31/03/2023 11/03/2024 31/03/2023
- Audited Audited Audited Audited
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Loss hefore tax as per the Statement of Profit & Loss (754.80) (40.25) {755.12) {40.67)
Adjustments for:
Depreciation and amortization expenses 48.32 50.48 48.32 50.48
Finance cosl 2.55 145 255 1.45
Net (Gain) / Loss on Fair Value Changes {1.76) (2.48) [1.76) (2.48)
Advance given written off 538.41 - 53841 -
Operating (Loss} Before Working Capital and Investments Changes (167.29) 9.21 {167.60) 8.78|
Changes In Working Capital :
Adjustments for:
Loan {1.36) 6.13 (1.36) 6.13
Other Financial Assets and other assets 14,76 (4.76) 14.76 (4.74)
Trade Payables, othe financial liabilitles and ulher liabilities (11.47) 1.75 (11.47) 1.75
Changes in Investments 43.97 111.08 43,97 111.08
45.90 114.20 45.90 114,22
Cash generated from operations (121.39) 123.41 {121.70) 123.00
Direct Taxes {Paid)/ Refund Received (Net} 46.81 T (30.32) 46.78 (30.25)
Cash flows from operating activities {74.58) 93.09 {74.92) 92.75
8) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Praperty, Plant and Equipments {L1.45) (0.47) (1.45) (0.47)
Addition in Investment Property - - - (3.60)
Casi flows tfrom investing actlvities {1.45) {0.47) | PECLT ) 14.67)
C) CASH FLOW FROM FINANCING ACTIVITIES
Payment of Lease liabilities (21.60) (21.60) (21.60) (21.60)
Increase in Borrowings - - 3.60
Cash flows from financing activities {21.60) {21.60)| (21.60) {18.00)
Net increase in cash and cash equivalents (A) + (B)+({C) {97.63) 71.02 {97.97) 70.68
Cash and Cash Equivalents at the beginning of the year 132.05 61.03 147.18 76.50
Cash and Cash Equivalents at the close of the year 34.42 132.05 49.21 147.18|
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Notes:
1 The Consolidated Financial results include financial results of wholly owned Subsidiary Company viz. 5tan Plaza Lirnited

2 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May 22,
2024.

3 These financial results have been prepared in accordance with indian Accounting Standards {Ind AS) notified under section 133 of the Companies Act,
2012 read with the rules thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with other relevant rules and circulars issued thereunder.

The statutory auditors have expressed an unmodified apinion in audit report.

4  During the quaiter and year ended, the Company has written off advance of Rs. 538.41 lakhs given for purchase of immovable property. The same has
been shown as exceptional item.

e

The Company has no activities other than those of an Investments Company and accordingly, no additional discloures are required in terms of Indian
Accounting Standard - 108 on "Operating Segment”,

6  The figures for quarter ended 31st March 2024 and 31st March 2023 are the balancing figures between the audited figures in respect of the full financial
year ended 31st March 2024 and 31st March 2023 and the published unaudited year-to-date figures up to the third quarter of the respective financial
years.

7 Figures for the previous periods have heen regrouped / re- arranged, wherever considered necessary.

For and on behalf of the Board

“. V{n_/Q’

Prad R L

Chairman

Place: Mumbal
Date: May 22, 2024
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