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13`h August,  2024

Scrip Code. 530129

Sub:   Outcome of the Board Meeting held on 13th August, 2024.

The Board of Directors,  inter alia, took the following decisions in the Board  Meeting held
on  13th August,  2024 at  10,40 am and concluded at  12.30 pin.

1.   Approved the Un-Audited Standalone and Consolidated Financial Results for the
quarter ended 30th June, 2024 and  Limited Review report thereon issued by the
Statutory Auditors.

2.   Approved and fixed 28th September, 2024 as the date of Annual General Meeting of
the  Company  for  FY  2023-24  and  20th  September,  2024  as  the  cutoff  date  to
determine the eligibility of the shareholders to vote on the proposed  resolutions and
participate in the Annual General  Meeting.

3.   Noted the purchase of 10,000 Equity Shares @10 each of Nirmalya Extracts Private
Limited,  wholly owned subsidiary company.

4.   Appointment  of  Mrs.  Shanti  Sree  Bolleni  (DIN:  07092258)  as  an  additional  Non-
Executive  Independent Director of the Company for a term  of 5  (Five)  years from
13th August,  2024 to  12th August,  2029,  subject to approval of the shareholders in
the ensuing Annual General  Meeting.

5.   Approved the appointment of a Cost auditor of the Company for the FY 2024-25.

6.    Approved the appointment of a secretarial Auditor of the company for the FY 2024-
25.

7.   Status of the  Nile  Li€ycle  Private Limited, wholly-owned subsidiary:

Nile   Li-Cycle  Private   Limited   received  all  statutory  approvals  for  Phase   1   of  its
Lithium-ion battery recycling  plant located at Industrial  Park,  Maheshwaram,  Ranga
Reddy (Dist), Telangana (State).

Regd.  Orfee  .. Plot No. 38 & 40, APIIC Industrial Park, Gajulamandyam ov),  Renigunta (M),  Chittoor (Dist.) A.P,  India-517 520



Phase 1  operations, which involve the production of mixed metal oxide from  Lithium-
ion   batteries,    commenced    on    16th  March,    2024.    Successful    installation    and
commissioning  of the  machine,  along with .full  trial  runs,  has  been  completed  (after
facing   delay.s   due   to   the   unavailability   of   technicians   from   the   supplier   for
commissioning of the plant).

The  company   has  started  the  process  of  reaching   out  to  Original   Equipment
Manufacturers  (OEMs),  vendors,  traders,  wholesalers  of battery  scrap  and  others
for sourcing  of raw materials.  Sales  are expected to  pick up in the coming  months
and will steadily accelerate as the company builds up relationships with new vendors
and   suppliers.   Pilot   scale   operations   of  the   second   phase   are   expected   to
commence  by  March  2025,  and  thus  higher  realizations  are expected  in  the  next
financial year."

8.   Approved the  Directors  Report.

9.    Reconstitution of the Board Committees

Thank You

With regards,
For NILE  Limited

f{..v!,t.`h,.,J`.fr--
Rajani  K
Company Secretary
F8026

CC: To Company website www.nilelimited.com
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Part-I:  Statement orlln-Audited Results for the Quflrter Ended 30 th June, 2024
(Rs.  In Lakhs)
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For Gl.,:.;naie & Co.
Chartcre€l Accountants

.`,Pprgr...
Li::ti¥'2K4u3:::Kaliya



Notes:

1. The Un-Audited Financial results of the company have been prepared in accordance with
Indian  Accounting  Standards  (Ind  As)  prescribed  under Section  133 of Companies Act,  2013

(TheAct')I.eadwiththerelevantrulesthereunderandinterit`sofregulation33oftheSEBI
(listingObligationsandDisclosureRequirements)Regulations,2015andSEBlcirculardated5
July  2016.  The  Company  has adopted  lnd-AS from  Olst April,2017,  with transition  date  as
Olst April,2016.  Financial  Results for all  the  periods  have  been  prepared  and  presented  in
accordance with the recognition and measurement principles of lnd-AS

2.  For Management purposes, the company is organised into two operating divisions - Lead
and  Wind  energy..  Lead  Division  produces  Lead  and  Lead  Alloys  and the  Windmill  generate
electricalenergy.However,forthepurposeofsegmentreportingasperlnd-As108,sincethe
Wind Energy division is does not meet the criteria laid down in the standard as a reportable
segment,theoperationsarereportedunderonesegmentonly.

3.  The  above  results  have  been  I.eviewed  by  the  Audit  Committee  and  approved  by  the
Board  of  Directors at their meeting  held  on  13th August,  2024,  and  Limited  Review of the
same has been carried out by the statutory auditors of the Company.

4.  Comparative  figures  have  been  regrouped/reclassified  wherever  necessary  to  confirm

period's presentation.

Place : Hyderabad
Date : 13th August, 2024

For Gt.;it;ndrje  & Co
Charterc,d Account

Pure?
Padam Kumar Kali
Partner .
M.No:  243378

Hyderabad
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part.I: siatemeni of un.Audiled Results for lhe Quarter Ended 30 ''` June' 2024                                          (Rs..n La,tis)
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For Gokha!e & Co.
Chartered Accountants

queeeTee
Padam Kumar Kallya
Partner .
M.No:  243378



Notes:

1.  The  Audited  Financial  results  of the  company  have  been  prepared  in  accordance  with
Indian Accounting Standards (Ind As) prescribed  under Section  133 of Companies Act, 2013

(The Act') read with the relevant rules thereunder and in terms of regulation 33 of the SEBl
(listing Obligations and  Disclosure  Requirements) Regulations, 2015 and SEBl circular dated
5  July  2016.  Financial  Results  for  all  the  periods  have  been  prepared  and  presented  in
accordance with the recognition and measurement principles of lnd-AS

2. For Management purposes, the company is organised into two operating divisions -Lead
and Wind  enei.gy.  Lead  Division  produces  Lead and  Lead Alloys  and the Wincimill generate
electrical  energy.  However, for the  purpose of segment reporting as  per  lnd-As 108, since
the  Wind  Energy  division  is  does  not  meet  the  criteria  laid  down  in  the  standard  as  a
reportable segment, the operations are reported under one seginent only.

3.  The  above  results  have  been  reviewed  by the  Audit  Committee  and  approved  by the
Board  of Directors at their meeting held on  13th August, 2024, and Audit of the same has
been carried out by the statutory auditors of the Company.

4.Tlie Consolidated Financial Results include results of wholly owned Subsidiaries "Nirmalya
Extracts Private Limited" and "Nile li-Cycle Private Limited".

5.  Comparative  figures  have  been  regrouped/reclassified  wherevei.  necessary  to  confirm

period's presentation.

Place : Hyderabad
Date : 13th August, 2024

Fc,r  ljl,.'`'      "i.  u`|,o.
Chartered ,;:\icountants

qJ9z2z,`
Padam  Kumar Kaliya
Partner .
M.No:  243378

:       For NILE



GO-LE & CO
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Limited Review Re ort on unaudited standalone financial results
uarter ended 30 June 2024 Dursuant topf Nile Limited for the

a:g:::a::i:B::aE:i;;;;;;i:g:::a::i:B=:aE:i;;;;;;tfesandExchangeBo:=a±

To

The Board of Directors of Nile Limited

I.    We have reviewed the accompanying statement of unaudited standalone financial results
of Nile  Limited  (`the  company'),  for  the  quarter  ended  30th  June,  2024  which  are
included in the accompanying Financial Results ("the statement").

2.    This   statement   is   the   responsibility   of  the   Company's   Management   and   has   been
approved by the Board of Directors of the company in their meeting held on  13th August,
2024, has been prepared  in accordance with the recognition and measurement principles
laid  down  in  Indian Accounting Standard  34 "Interim  Financial  Reporting"  (Ind  AS  34),

prescribed   under   Section    133   of  the   Companies   Act,   2013   and   other   accounting
principles  generally  accepted   in   India  and  in  compliance  with  Regulation   33  of the
Securities    and    Exchange    board    of   India    (    Listing    Obligations    and    Disclosure
Requirements  )  Regulations,  2015, as amended  (Listing Regulations).  Our responsibility
is to issue a report on these financial statements based on our review.

3.    We  conducted  our  review  in  accordance  with  the  Standard  on  Review  Engagements  (
SRE    2410)  `Review  of Interim  Financial  Information  performed  by  the  Independent
Auditor of the entity'  issued by the Institute of Chartered Accountants of India. A review
of  Interim   Financial   information   consists   of  making  enquiries,  primarily  of  persons
responsible for financial and accounting matters and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on Auditing and Consequently does not enable us to obtain assurance that
we  would  become  aware  of all  significant  matters  that  might  be  identified  in  an  audit.
Accordingly, we do not express an audit opinion

4.   Attention is drawn to the fact that the figures for the three months ended 31  March 2024
as reported in these unaudited standalone financial results are the balancing figures
between audited flgures in respect of the full previous financial year and the published
year to date figures up to the third quarter of the previous financial year. The figures up to
the end of the third quarter of previous financial year had only been reviewed and noL
subjected to audit.



GOKHALE  &  C0
Chartered Accountants

3-6-322, Off No 403, Mahavir House, Basheerbagh, Hyderabad  500 029
PhNos  23221167     23228874 email: gokhaleandco@gmail.com

5.    Based on our review conducted as stated above and read with para 3, nothing has come to
our attention that causes us to believe that the accompanying statement, prepared in
accordance with the Accounting Standards i.e. Ind AS,   specified under Section  133 of
The Companies Act, 2013 and other accounting principles generally accepted   in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Securities Exchange Board of India ( Listing Obligations and Disclosure
Requirements ) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which  it is to be disclosed, or that it contains
any material misstatement.

For Gokhale & Co
Chartered Accountant
FRN  000942S

\,nd*,,
Padam Kumar Kaliya
Partner
M. No 243378
Hyderabad
Date: August 13, 2024
UDIN : 24243378BKBOA11902
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Limited   Reviiew   Report   on   unaudited   consolidated   financial
results  of  Nile  Limited  for  the uarter  ended  30  June  2024
pursuant to RegLulation 33 of Securities and Exchange Board of
India (LODR` Regulations. 2015 as amended

To
The Board of Directors of Nile Limited

1.    We   have   reviewed  the   accompanying  statement  of  unaudited   consolidated   financial
results of Nile Limited  (`the  Parent') and  its subsidiaries  (the Parent and  its  subsidiaries
together  referred  as  `1he  Group"),  for  the  quarter  ended  30th  June,  2024  which  are
included in the accompanying Financial Results ("the statement") being submitted by the
company pursuant to the requirement of Regulation 33  of the  SEBI  (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2.    This statement is the responsibility of the Parent's Management and has been approved by
the  Parent's  Board  of Directors  in  their  meeting  held  on   13th  August,  2024,  has  been

prepared  in  accordance  with  the  recognition  and  measurement  principles  laid  down  in
Indian  Accounting  Standard  34  "Interim  Financial  Reporting"  (Ind  AS  34),  prescribed
under Section  133 of the Companies Act, 2013 and other accounting principles generally
accepted  in  India and in  compliance with Regulation  33  of the  Securities and  Exchange
board of India ( Listing Obligations and Disclosure Requirements ) Regulations, 2015, as
amended  (Listing  Regulations).  Our resporisibility  is to  issue  a report  on  these  financ;al
statements based on our review.

3.    We conducted our review in accordance with the Standard on Review Engagements (
SRE  2410) `Review of Interim Financial Information performed by the Independent
Auditor of the entity' issued by the Institute of chartered Accountants of India. A review
of Interim Financial  information consists of making enquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations , to the
extent applicable.
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Chartered Accountants
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4.    The Statement includes the results of the following entities:

a.    Nile Limited, the parent
b.    Nile Li-Cycle Private Limited , wholly owned subsidiary
c.    Nirma.Iya Extracts Private Limited, wholly owned subsidiary

5.    Attention is drawn to the fact that the figures for the three months ended 31  March 2024
as reported in these unaudited consolidated financial results are the balancing figures
between audited figures in respect of the full previous financial year and the published
year to date figures up to the third quarter of the previous financial year. The figures up to
the end of the third quarter of previous financial year had only been reviewed and not
subjected to audit.

6.    Based on our review conducted as stated above and read with para 3, nothing has come to
our attention that causes us to believe that the accompanying statement, prepared in
accordance with the Accounting Standards i.e. Ind AS,  specifled under Section  133 of
The Companies Act, 2013 and other accounting principles generally accepted   in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Securities Exchange Board of India ( Listing Obligations and Disclosure
Requirements ) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

7.    Two wholly owned subsidiaries included in the Unaudited Consolidated Financial
Results, whose interim financial  information reflects NIL Revenue and total net loss after
tax (before consolidation adjustments) of Rs 83.68 lakhs and total comprehensive loss

(before consolidation adjustments) of Rs 83.68 lakhs for the Quarter Ended June 30, 2024
as considered  in the Statement.
Our Conclusion on the Statement is not modified in respect of these matters.

For Gokhale & Co
Chartered Accountants
FRN  000942S

\?Jzf>
Padam Kumar Kaliya
Partner
M. No 243378
Hyderabad
Date: August 13, 2024
UDIN : 24243378BKBOAJ7259
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